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August 14, 2025

To, To,

The General Manager-Listing, The Manager (Listing),

BSE Limited, National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Mumbai - 400 001 Mumbai - 400051

Scrip Code: 533189 Symbol: GOENKA

Sub: Outcome of Board Meeting held on August 14, 2025

Dear Sir/ Madam,

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing obligations and Disclosure
Requirements) Regulations, 2015, we inform you that the Board of Directors (suspended) in their meeting
held today (August 14, 2025) which commenced at 02:00 P.M. and concluded at 06:00 P.M. have inter-
alia, approved the following:

1) To consider and adopt the financial results for the quarter ended June 30, 2025 and Limited Review
Report thereupon.

2) To apply for extension of Annual General Meeting for F.Y. 2024-25.

Thanking you

Regards,
For GOENKA DIAMOND & JEWELS LIMITED

Digitally signed by
DO”y Dolly Harish

Harish Kuvadia
. Date: 2025.08.14
Kuvadia 1153040530

Dolly Kuwadia
Company Secretary and Compliance Officer

GOENKA DIAMOND AND JEWELS LIMITED

Corp. Off.: 1305, Panchratna, Opera House, Mumbai - 400 004. Tel.: (022) 2361 3102, 2362 0222 Fax: (022) 2367 6020
Regd. Off.: 401, Panchratna, M.S.B. Ka Rasta, Johari Bazar, Jaipur 302 003, India Tel.: (0141) 2574175 Fax: (0141) 2573305
e-mail: accounts@goenkadiamonds.com Website: www.goenkadiamonds.com CIN : L36911RJ1990PLC005651
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Statement o fUnaudited Consolidated Financial Results for the Quarter ended june 30, 2025 prepared in compliance with the tndian
Accounting Standard (Ind-AS)

Amount in Lakhs Except Share Dita

SR. CONSOLIDATED
NO. PARTICULAR THREE MONTHS ENDED YEAR ENDED
June 30, 2025 March 31, 2025 T June 30, 2024 March 31,2025
Unaoudited Unaudited ! Unaudited Audited
1 |Revenue
(a) Revenue {rom Operations 3.68 46.88 44.69 136.30
{b) Other Income 12,62 037 : 937 1.48
Total Income (rom operations 21.30 47.25 ! 49.06 137.78
2 Expenses ; |
(a} Cost of materials consumed/ Sold 5.61 40.17 | 13.09 11987
(b) Change in Inventories of linished goods, work-in- (10.35) {8.27) +32 24.64 |
progress and stock-in-trade ?
() Employee benefils expenses 1i.07 13.06 | 10.06
(d) Finance costs 13.81 13.89 | 13 80
(e} Depreciation 3nd amoriisation expenses 10.54 {eas 1388
(F) Other expenses 12.82 1243 1137
Total Expenses 43.51 82.68 | 96.52
3 |{Loss) beforce tax and exceptionalitems (1-2) (22.21) (35.43) (47.46)
4+ |Exceptional items - - .
5 [{Loss)beforetax (3-4) [22.21) (35.43) (47.46)
6 |Tax Expenscs
Current Tax B [ I
Deferred Tax 0.32 {1.33) (0 68) g4
| Total taxexpenses 0.32 (0.33) (0.68) 0.14 l
7 {Loss) after tax {5-6] {22.53) (35.10) {46.78) (210.20);
{__8 _|Other Comprehensivetncome [~ \ -~ L ;
! {a) [tems that will not be reclassified to profit or loss - 0.40 _.uau
| (b) Income tax relating to items that will not be |
reclassified to profit or loss . {0,103 (.00
j¢] Irems that will be reclassified to prefit oz loss {36141 (2631) {14 45) !
(d) Income taxrelating to items that will not be
reclassified to profitor less =
Total Other Comiprehensive (1oss) (36.14] (26.01}) {14.45) — 293
9 Ll"]oln! Comprehensive (loss) for the period/year (7- (58.67) (61.11) (61.23) (213.13)
10 [(loss) for the period /year attributable to: .
a) Owners of the parent {22.53) {3509) uo,md" (210 18;
b) Non-controliing interests ocn (00%) 1000); (062)
il ;)ther‘ comprehensive Income/ {loss) attributable !
0: i
a) Owners of the parent (36.14) (2601 T
b) Non-controlling interests - -
12 hi’d)up Equity Share Capital { Face Value per Share of 3,170.00 3,170.00 3.170.00 3,170.00
13 |Other Equity ( Exciuding Revaluation Reserve ) | 20,2270y
14 |Earning Per Sharesin "1.(NotAnnualized ) |
Basic {0.01) {0.01} (001)% {ON7)
| lured (0.01)] {0.01) (L0 e Ve
Mutes
L {A) The Umon Bank of Incia (Formerly known as Corpuration Bank) has fied appeal it the Naugnat Company Law Tribunal, Japur on 21k
April 2019 against the holding company for recevery ol its dues The Natiotal Company Law Tritwunal. [aspur has passed order wo. CPNo (18] -
L14/7/1IPRF2019, IA/{18) 580/|PR /2022 dated Decemb 2 mentoning appoiniment of Me Vishal Bidawattka as the i tesin Rexolatian
Professional("IRP"} of the hotding company. On April . the National Company Law Tribunal Ja:pur has passed ordes te appaieted Me
Suourabh Malpam as IRP of the helding company replacing the previous IRP Mr. Vishal Bidawatpica Hpon commencoment of the CIRF e
powers of the Board of Directors of the holding Compiany stand temporarily suspended and are exercised by the IRP Uncer CIRP progess 1&P
nas invited Expression of Interest (EOI} through Form "G under regulstion 36A(1) of the Insolvency and Bankruptey Beard ol b
{Insolvency Resolution Process ot Corporate Persons) Regulation, 2016,
(B) The firancial creditors (secured) of tae Holding Company have submitted their claims of Rs. 49.406.27 lakhs, out of winch partal tham ol
principal amount of Rs 47,338.19 lakns have been admitted cindamount of claims under verification is Rs. 747.63 lakhs anct amount of claiis
hive not beens admitted of Rs 1,323.05 lakhs  Against the clairn submitted Rs.17,730.38 s appearing in the hooks of accounts ol the Holding
Company. The differential amount of Rs. 31.677.89 lakhswhich is pertamning to interest and other sdjustments have not been avcounted for a
the books af ziccounts of the Holding Compary
Further, the operational creditors (Unsecured) of the holding company have submitied ats damed of Rs. 29 77 1akhs and the same B boen
adnutted by thie [RP. The Income Tax Department has zlso subautted it's chimud of Rs. S070.17 takhs which w adnutied by the HRE @1 ing
holding company. ‘The amount of claym admitted by the IRP may be different iron: the amournts reflected in the financai statements of the
Holding Company as vn june 30, 2025. Pending the final uutcome of the CIRP, no adjusiment has heen made in these inanciul stacnents oy
the differential amounts, if any
2 Lead Bank Punjab National Bank, on behalf of all consortium banks, had witiated SARFES! proceedings against the hoiding compiany and has

taken possession of the movable and immovable properties mortgaged. The matter is still peadimg P8 has alse ssued notice for ciassifyn:p,
the holding company and its directors & guarantors as "wilful defaulter” against which the holding Company hs 1ats reply. Four lencer

banks up to the reporting date have alreacdy transferred and assigned its outstanding dues agownst holdig company o an Assut
Reconstruction Company,




AR e
ST

Sta

fa

3

Flace
Bate

For SOURABH MA

o GOENKA DIAMOND AND |EWELS LIMITED

Registered Ofticet 401, Pancharatnn MSY K ust, Joharl Bazar, Jalpur: 302003, Rajasthan
CIN No LY LIRIE990PLLOUS65

tement of Unaudited Consolidated Financinf Rovulte for the Qiraeter endod June 40, 2025 pregared i gompliance with the Indiun
Accounting Standard (1nd:AS)
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Segiment wise Unaudited Consolidated Revenue, Results and Capital Employed for the Quarter ended June 30, 2025

Amount in Lakhs Except Share Data

CONSOLIDATED -
Particulars THREE MONTHS ENDED T | YEAR ENDED
June 30,2025 March 31, 2025 June 30,2024 | Macch 31, 2025
Unaudited Unaudited Unaudited Audited
1. Segment Revenue
(a) Diamond 8.68 46.88 48.69 13630
(b) Jewellery - - 4
{c) Unaliocable . E | L
Total 8.68 4688 |  48.69 136,30
2. Segment Results
(a) Diamond 10.18 38.81 33.16 A5 90
(b) Jewellery (19.18) {65.80) (73.75) (165.13)
{c) Unallocable . - 4 .
Total (9.00) (26.99) (40.59) (119.23):
|
Less: (i) Interest (1381) (13.89) (13.80) {55.33)]
(ii) Other Income 16.92 16.73 1651 67.85
(iii) Unallocable Expenses / tncome (16.32) (11.29) (958)] (IRLREY
Toral Profit / (Loss) Before Tax (22.21) [35.43_)1__ (47.46) (210.06}
| |
3. Segment Assets
() Diamond 70,640.14 70,638.17 70,048.95 70,638.17
{b) Jewellery | 5,261.01 9.288.46 5,433.01 5284 46
{c} Unallecabie 3.316.01 3.293.12 3.254.99 3,28 IR
Total 79,217.14 79,219.74 79,336.94 | 79.219.74
4. Segment Liabilties |
(a) Biamond 36.346.22 36,317.37 36,329.16 36,317.37
{b) Jewellery 273.53 269.47 260.48 269.47 |
|{c) Unallocable 42,597.40 42,632.99 | 42,747.29 | 42,63290
Total i 79,217.14 79,219.74 | 79.336.94 | 79,219.74




UMMED JAIN & CO.

INDI A Chartered Accountants

Independent Auditors’ Review Report on Unaudited Consolidated Financial Results for
Quarter Ended June 30, 2025 of the Group Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of

Goenka Diamond and Jewels Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
(“the Statement”) of Goenka Diamond and Jewels Limited (“the Holding Company™) and its
subsidiaries (the Holding Company and its subsidiaries together referred to as “the Group™), for
the quarterended June30, 2025, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Holding Company’s Management and
approved by the Holding Company’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting™ (“Ind AS 34”), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued there-under, and other accounting principles generally
accepted in India and in Compliance with regulation 33 of the Listing Regulation. Our
responsibility is to issue a report on the Statement based on our review of the Statement.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

4. The accompanying consolidated financial results are presented in accordance with the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015 and include financial results of the following entities:

Sr. No. Name of the Entity Relationship
1. M.B. Diamonds LLC Subsidiary
2. Goenka Diamond and Jewels DMCC Subsidiary
3. Solitaire Diamond Exports Subsidiary

5. We draw attention to Note Nol of the financial results regarding commencement ot Corporate
Insolvency Resolution Process (CIRP) under Insolvency and Bankruptcy Act, 2016 and
appointment of Interim Resolution Professional (IRP) to carry function as mentioned under the
Code. Consequently, the powers of Board stand suspended and@?@ by the IRP in line
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with the provisions of the Code. Subsequent to issue of public announcement by IRP, the claims
submitted by the tinancial creditors, operational creditors and operational creditors (Govt. Dues)
have been collated and admitted by the IRP. Attention is invited to Note No. 1(B) wherein the
secured financial creditors have filed claims amounting to Rs. 49408.27 lakhs against the
outstanding amount of Rs. 17730.38 lakhs as appearing in the books of accounts of the Holding
Company. The differential amount of Rs. 31677.89 lakhs has which is pertaining to interest and
other adjustments have not been accounted for and to that extent interest and liability has not
been provided by the Holding Company. Also, no accounting adjustment has been carried out of
any short and/or excess claims received by the IRP in respect of operation creditors (Govt. Dues)
amounting to Rs. 5070.42 lakhs and other operational creditors of Rs.29.77 lakhs.

. We draw attention to Note No. 4(b) of financial results regarding the Holding Company’s
default in repayment of loans and interest to banks (including ARC) owing to which the banks
have classified the account as NPA and recalled its loans and has initiated various legal actions
for recovery of its dues including legal action initiated under Insolvency and Bankruptcy Act,
2016, SARFESI Act, The Recovery of Debts due to Banks and Financial Institution Act, 1993.
The outstanding loans, credit balances and interest due to banks (including ARC) amounting to
Rs. 17730.38lacs and adhoc / repayment of loan amount to an asset reconstruction company
(ARC) of Rs. 1405.61 lacs for which no confirmation/ statements have been provided to us are
subject to reconciliation and subsequent adjustments.

. No provision for expected credit loss/ impairment relating to overdue Trade Receivables of
Rs.76,281.21 Lacs as per the requirement of Ind- AS 109 “Financial Instruments”. In view of
defaults in payment obligations by the Trade Receivables on due date, non-recoveries from
Trade Receivables, non-receipt of confirmations/ reconciliation from Trade receivables,
initiation of legal action/ suits against Trade Receivables by the group, notices/ summon to the
Holding Company from Enforcement Directorate, Reserve Bank of India, Development
Commissioner of Surat SEZ and in absence of clear forward looking information regarding
outcome of pending legal actions initiated and time frame and quantum of realisability of these
Trade receivables, we are unable to determine the amount of expected credit loss/ impairment
based on provision matrix as per the requirements of Ind-AS 109 “Financial Instruments’ and its
consequential impact, on the financial results.

. Trade payables and other payables amounting to Rs.36,456.46lacs of the group are outstanding
since long for which neither any confirmation have been provided nor are we aware of any legal
action initiated by the vendors against the Group. In absence of current status and relevant
details, we are unable to comment on the payment obligation in this regard and its consequential
impact on the financial results.

. The Holding company has not translated following monetary items denominated in foreign
currency as at year ended closing rate and has been carried forward at the rate as at 31st March
2015. 31* March 2016, and / or 31st March 2017, which is not in accordance with Ind-AS -21
“The Effect of changes in Foreign Exchange Rates” and accounting policy followed by the
Company.

I Trade receivable amounting to Rs.76,209.56 lacs
. Trade payables and other payable amounting to Rs.36,456.46 lacs




The holding company has not provided for cumulative exchange gain (net) on the above items
amounting to Rs. 15091.12lacs including exchange gain of Rs. 12.99 lacs pertaining to the
quarter endedJune 30, 2025. Accordingly, exchange gain is understated and loss is overstated
for the quarterended June 30, 2025 by Rs.12.99 lacs.

10. Due to uncertainties with respect to settlement of bank dues and interest, adjustments of trade
receivables and payables and its consequential impact on taxation thereot, we are unable to
ascertain the tax impact and liability, on the financial results

11. The Inventory has been taken on the basis of physical verification carried out by the
management of holding company (including inventory lying with franchisees on approval
basis) as at the period end and its valuation is based on determination of estimated net
realizable value and specific identification which involves technical judgment of management.
In the absence of any valuation by an independent expert, we have relied upon by the physical
verification and valuation of the Inventory as certified and determined by the management.

12. Balances with Banks amounting to Rs. 1.58 lacs (debit balances), Other non-current deposits
amounting to Rs. 13.23 lacs, other current assets (balance with government authorities)
amounting to Rs. 32.48 lacs, Other Current Assets and Liabilities are subject to confirmations
and consequential adjustment thereof.

Material Uncertainty related to going concern

The Holding Company’s operating results have been materially affected due to various factors
including non-realization of unconfirmed Trade receivables, defaults in repayment of loans and
interest to banks, non-availability of finance due to recall of loans by banks in consortium, legal
actions/ insolvency proceedings initiated by banks against the holding company for recovery of its
dues, notices/ sumrnon to holding company/director(s) from Enforcement Directorate, Reserve Bank
of India, Development Commissioner of Surat SEZ and from other regulatory authorities,
commencement of CIRP proceedings against holding company as stated in Note No. I, Debt
Recovery Tribunals and other courts for recovery of banks dues and possession/attachment/sale of
holding company’s properties, assignment and transfer of dues in favor of an asset reconstruction
company (ARC), pending income tax demands and consequent attachment of bank accounts by
Income tax department, reliance on occasional sales for meeting out expenses, overall substantial
decrease in volume of business and sales, non-payment of statutory dues and taxes, overdue
unconfirmed trade payable, non-realization of loan and interest thereon from a subsidiary etc. We
are also unable to determine the impact of actions and forthcoming actions that may be taken by
various legal and statutory authorities due to various factors mentioned herein above. These events
cause significant doubts on the ability of the group to continue as a going concern. The
appropriateness of the going concern assumption is dependent on the group’s ability to raise
adequate tinance from alternative means, settlement of its due from banks and ARC, outcome of
CIRP process and recoveries from overseas Trade Receivables to meet its short term and long term
obligations as well as to establish consistent business operation. The above situation indicates that
material uncertainty exist that cast significant doubt on group’s ability to continue as a going
concern.




Based on our review, with a exception of the matters described in para 6 to 8 and [0to 12 above,
where we have not been able to determine the possible effect on the financial results and financial
impact of the matters described in para 5 and para 9 above and considering the facts stated in
material uncertainty relating to Going Concernpara above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited consolidated financial results
prepared in accordance with applicable accounting standards i.e. Ind-AS prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued there-under and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended) including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Other Matters

We did not review the interim financial information / financial results of three subsidiaries included
in the unaudited consolidated financial results, whose interim financial information / financial results
reflectstotal revenues of Rs.Nil lacs, total net lossafter tax of Rs.l.22lacs and totalcomprehensive
income ofRs. 1.22lacs, for the period endedJune 30, 2025, as considered in the -unaudited
consolidated financial results. These interim financial information / financial results have been
reviewed by other auditors whose reports have been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries, is based solely on the reports of the other auditors and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.

For Ummed Jain & Co.
Chartered Accountants
ICAT Firm Regn. No. 119250W

W*“‘%‘”‘
CA U. M. Jain

Partner
Membership No.: 07086

UDIN: 95030863 BMLFSUSR 6

Place : Mumbai
Date : August 14, 2025




GOENKA DIAMOND AND |EWELS LIMITED
Registered Office: 401, Pancharalna, MSB Ka Rasta, johari Bazar, Jaipur : 302003, Rajasthan
CIN No.L36911R]1990PL(8056:51
Statement of Unaudited Standalone Financial Results for the Quarter ended June 30, 2025 prepared in compliance with the Indlan
Accountf ‘.Swndard (Ind-AS)

:I:’ PARTICGLAR 'I'H RIEE MONTHS ENDED . -
s June 30, 2025 ___March 31,2025 P junu 30,2024 M.nrlh 31,2025
L Unandited Un:mdr(e(:_ .Unaudited i Audited
1 iRevenue |
{a) Revenue frum Operations 840 46.60 | 4841 | 13517
{B) Other Income 10,92 16.73 1651 L7870
Total Income rom operations 25.32 63.33 64.92 203.02
2 Expenses I
{a) Cost of materials cansumed/ Soht 5.6l 40.1¢2 l 4308 HREY
{b) Change in Inventories of fimshed goods, work-in- 195 - . |
progress dad stock-in-trade { |
lI {c) Employce benefits cxpenses 11.07 13.06 ¢ 10.06 45.72
{d) Finance costs 132.81 13.89 i 13 80 5%, 32
{e} Depreciation and amortisation expenses 10.29 11.20 13.63 'H 7
I: {1} Ciher espenses 29.34 34.39 3103 jan
(N l’1‘0(.1) Expenses 72.07 112.67 | 111.61 186.28
3 {l.nesl before tax and exceptional items {1-2 (46.75) (49.34,‘] (40.69) {183 26);
4 {Exceptional itcoms . |
5 [Loss] before tax (3-4) = (e75yl " TAg3EA)) (16.69]
6 laxkxpenses
Current Tax |
Deferred Tax 032 {033} {0681 a.ta
Total tax expenses Il 0.32 (0.33)¥ 0.14
7 . fLoss) after tax (5-6) R v 20 {49.01}
g |Other Comprehe come
(a) Items that will not be reclassifled ta profit or loss . 0.40 ALY
{b) Income tax relating 1o items that will not be
reclassified to profit or loss . - 1€1.10)
1c) ltenss that will be reclassified to_rofitor loss
{d) Income tax relating to items that will not he
reclassified to profit or loss !
“Total omprehensive Income - 9 0.29
9 }TuLul Comprechensive (loss) for the peviod/year (7-8) (47.07) (18.71) {183.10}
| 10 {Pc-up Equity Share Capital [ Face Value per Share of o
LTS 2,170.00 3,170.00 | 4,170.00 3,170.00
1 ;(khv Ty [ Excluding Revasluitien Reserve ) > | 21567t
12 iEarningPer Shares in Re 1. ( Not Annualized ) i |
! Basic (0.62): wan g
Ditired {0.C2): {081 JU g
Motgs;
1 (A) fre Dnion Bank of India {(Fermerly knowa 3s Corperat:or: Bank) has filed appeal st the Notonat CCnpany Lave Cabunab Jaiaa SR

2019 agamst the compary tor re
IAZUBY SHU/)PR/2022 dated Dec

vy of IS dues. The National Company Law Eribunai, Jaipure has passed crder no 08 RNo (146) 13427/ 2080
bor 9. 2002 mentionmg apporntment of Me Vishal Brdawarika 35 the Interim Resobution Preossionat! RE )
the compary. On April 12, 2023, the Nadw:ai Company Lave Tribunal, loyne has passed order t appointed Mr. Sourabh Malpam ax 0417 ol
company replaciag the previous IRY Mr Vaskal Bidawatpka. Upon comenencement ofthe CIRP, the powers of the : 1 of Lirectors o th
standtemporanly suspencied and are exeraised by the IRP. lnder CIRP process, (RE has ievited Expression of Iuterest 1508 Uneuygh: Lo €
regulation 36A (1) ol the Insolvency ind Bankraptey Besrd of India (Insulviney Resoiution Process of Cerperate Persons) Regulatan ko

(8) The finsncey ceoditors (secuted) of the Company have subasitted thear cimeas ol Re 49,408.27 |‘!]\|‘$. aut of which partial vham
amaun: of Bs. 47.338.15 1akhs have been admitted andd amcaat of daims uadder verification i< Rs. 747 0 hs ard armpanta chonas o ot b
adeitted 6f e, 1,323 08 Jakhs, Against the chann submitted Ru 17 730638 15 appearing ;1 the noaks u( aunls of the Company L he s
amount of Rs. '}l 677.89 lakhs which 135 pertiusing to interest and other adyustineats hive net heon accoartend 1or in the: hoexs of awcaants

Further, the operational credirors {(Unsecuredj of the company have submitted its claimed of Rs 29.277 lakks and sante has beer sdnutted by te TRl
The Ipcore Tax Department has also submitted iU's chianed of Rs. $070.17 lakhs which is udmitted by ehe IRP ol the curpany. The amount o Cmm
acimitted by the IRP may be different from the amounts reflected n the financial statements of the Cornpizny as on June 30, 2025 bending the tinal
outcome of the CIRP, no adjustment has been reade in thesc linancial statements for the differential ameunts, if any

Lead Bank Punjab Nanonal Bock, on bohalf of ali ceasortam baaks, had imitatetd SARFAEST proceedings agamst the e pany and dis <
possession of the moveable and :mmovable preperties mortgaged The maiter 1 still pending. PNB s slse issaed not e for chassitymg the o
atd us directors & guarantors as “wilful defaulter™ against which the Company has filed ws reply. four lender harks ap 1 2he repoarneg date hve
aleeady transferced and assigned its outstanding dues aginast company Lo an Asset Reconsteucdon Company,

€ PRSPt af 01 EUTOVerY

The company and its managing director have clso received enquiry and summaon notices trom Enforcemont Dirretora:
of dues from ove ] receivadles against which the company has sebmitted its reply and menagg directe
hearing proceedings. e company has also recgived show cause notce from Reserve Bank ol india (R3)) (a1 iwm
the peciod prescribed vnder the Foreign Exchange Mdanageaienit AcL 199Y, 1o which the: cempany hes o od The Comp:
cause notice from Oftice of the Developmest Commissicner, Surat SEZ reginrding certam noe-cemphiancos srd non- realisation of u].ml AT
which cotrpany has replied suitably.

the ’,‘.('i' ST
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GOENKA DIAMOND AND JEWELS LIMITED
Registered Office: 401, Pancharatna,MSB Ka Rasta, johari Bazar, Jaipur: 302003, Rajasthan
CIN N0.L36911RJ1990PLC005651

Segment wise Unaudited Standalone Revenue, Results and Capital Employed for the Quarter ended jJune 30, 2025

STANDAL®NE
Particulars THREE MONTHS ENDED YEAR ENDED
june 30, 2025 March 31,2025 June 30,2024 March 31, 2025
Unaudited Unaudited Unaudited Audited

1. Segment Revenue
(a) Diamond 8.40 46.60 48.41 3517
(b) Jewellery . .
(¢) Unallocable . =l 5 E
Total 8.40 46.60 | 18.41 145.17
2. Segment Results
{a) Diarmond (14.16) 2453 2475 48.1u
(b) Jeweliery (11.18) (45.68) (48.66) 114245)
{c) Unaltocable - ‘ -
Total (25.34) (2 l.]5)'i (ZE0) ] (93.96)
Less: (i) Interest {13.81) (13.89) (13.84) 1535.3%)

{ii) Other Income 16.92 1673 16.51 67.35

(iii) Unallocable Expenses / Income (24.52) (31.00) {25.19) (iUlyl)
Total Profit / (Loss) Before Tax (46.75) (49.34) (46.69) (183.26)
3. Sepment Assets |
(a) Diamond 64,020.50 64,035.82 64,037.81 64,035.8¢
(b) lewellery 7,381.23 7,392.41 7,470.88 7,392.41
{c) Unallocable 2,355.93 2,319.60 | 2. 36z 2,344.60
Total 73,757.67 73,777.83 | 73,870.40 73,777.83_
|4. Segment Liabilties |
(a) Diamond 29.674.60 29,674.69 29,674.90 29.674.69
{(b) Jeweilery 200.92 197.07 189.86 i97.07
1) Unallgcable 43.882.15 43,906.06 44,005.64 43,906.06
| Total 73,757.67 73,777.83 73,870.40 73,777.83




UMMED JAIN & CO.

INDIA Chartered Accountants

Independent Auditors’ Review Report on Unaudited Standalone Financial Results for Quarter
Ended June 30, 2025 of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

Limited Review Report

To Board of Directors of
Goenka Diamond and Jewels Limited

I. We have reviewed the accompanying statement of unaudited standalone financial results of
Goenka Diamond and Jewels Limited (“the Company™) for the quarterended June 30, 2025,
attached herewith, being submitted by the company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended).

2. This statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors. This Statement has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting™ (“Ind AS 34™), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder, and other accounting principles generally accepted in India and
in Compliance with regulation 33 of the Listing Regulation. Our responsibility is to issue a
report on the Statement based on our review of the Statement.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. We draw attention to Note No.lof the financial results regarding commencement of Corporate
Insolvency Resolution Process (CIRP) under Insolvency and Bankruptcy Act, 2016 and
appointment of Interim Resolution Professional (IRP) to carry function as mentioned under the
Code. Consequently, the powers of Board stand suspended and are exercised by the IRP in line
with the provisions of the Code. Subsequent to issue of public announcement by IRP, the claims
submitted by the financial creditors, operational creditors andoperational creditors (Govt. Dues)
have been collated and admitted by the IRP.Attention is invited toNote No. 1(B) wherein the
secured financial creditors have submitted claims amounting to Rs. 49408.27 lakhs against the

outstanding amount of Rs.17730.38 lakhs as appearing in the boo"6 J';M;ccounts of the
<
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company. The differential amount of Rs. 31677.89 lakhs has which is pertaining to interest and
other adjustments have not been accounted for and to that extent interest and liability has not
been provided by the Company. Also, no accounting adjustment has been carried out of any
short and/or excess claims received by the IRP in respect of Operation Creditors (Govt. Dues)
amounting to Rs. 5070.42 lakhs and other operational creditors of Rs. 29.77 lakhs.

We draw attention to Note No. 4(b) of financial results regarding default in repayment of loans
and interest to banks (including ARC) owing to which the banks have classified the account as
NPA and recalled its loans and has initiated various legal actions for recovery of its dues
including legal action initiated under Insolvency and Bankruptcy Act, 2016, SARFESI Act, The
Recovery of Debts due to Banks and Financial Institution Act, 1993. The outstanding loans,
credit balances and interest due to banks (including ARC) amounting to Rs.17730.38 lacs and
ad-hoc / repayment of loan amount to an asset reconstruction company (ARC) of Rs. 1405.61
lacs for which no confirmation/ statements have been provided to us are subject to reconciliation
and subsequent adjustments.

No provision for expected credit loss/ impairment relating to overdue Trade Receivables of
Rs.69,768.84 Lacs as per the requirement of Ind- AS 109 “Financial Instruments”. In view of
defaults in payment obligations by the Trade Receivables on due date, non-recoveries from
Trade Receivables, non-receipt of confirmations/ reconciliation from Trade receivables,
initiation of legal action/ suits against Trade Receivables by the company, notices/ summon to
the Company from Enforcement Directorate, Reserve Bank of India, Development
Commissioner of Surat SEZ and in absence of clear forward looking information regarding
outcome of pending legal actions initiated and time frame and quantum of realisability of these
Trade receivables, we are unable to determine the amount of expected credit loss/ impairment
based on provision matrix as per the requirements of Ind-AS 109 “Financial Instruments” and its
consequential impact, on the financial results.

Trade payables and other payables amounting to Rs.29,717.66 lacs are outstanding since long
for which neither any confirmation have been provided nor are we aware of any legal action
initiated by the vendors against the Company. In absence of current status and relevant details,
we are unable to comment on the payment obligation in this regard and its consequential impact
on the financial results.

The company has not translated following monetary items denominated in foreign currency as at
year ended closing rate and has been carried forward at the rate as at 31st March 2015, 31
March 2016, and / or 31st March 2017, which is not in accordance with Ind-AS -21 “The Effect
of changes in Foreign Exchange Rates™ and accounting policy followed by the Company.

i Trade receivable amounting to Rs. 69,703.18 lacs
in. Trade payables and other payable amounting to Rs. 29717.66 lacs
iii. Loans to subsidiary (including accrued interest) amounting to Rs. 2210.02lacs

The company has not provided for cumulative exchange gain (net) on the above items
amounting to Rs. 15,658.84lacs including exchange gain of Rs. 13.67lacs pertaining to the

quarter ended June 30. 2025. Accordingly, exchange gain is understated and loss is overstated
tor the quarter ended June 30, 2025 by Rs.13.67 lacs.

Due to uncertainties with respect to settlement of bank dues and interest, adjustments of trade
receivables and payables and its consequential impact on taxation thereof, we are unable to
ascertain the tax impact and liability, on the financial results.




10. No provision for the expected credit loss/ impairment on loan to a subsidiary amounting to Rs.
1249.95 Lacs has been recognized as per the requirement of Ind- AS 109 “Financial
Instruments”. The net worth of above subsidiary is negative and based on reasonable and
supportable information regarding the current financial status and business condition of the
subsidiary, there has been significant increase in credit risk and there could be delays/default in
recovery of this amount. Considering the above, we are unable to comment on the amount of
expected credit loss/ impairment and its consequential impact, on the financial results.

I'l. The Inventory has been taken on the basis of physical verification carried out by the
management (including inventory lying with franchisees on approval basis) as at the period end
and its valuation is based on determination of estimated net realizable value and specific
identification which involves technical judgment of management. In the absence of any
valuation by an independent expert, we have relied upon by the physical verification and
valuation of the Inventory as certified and determined by the management.

12. The Company has made investment of Rs.2.03 lacs in its subsidiary namely M.B. Diamonds
LLC and Rs.7.44 lacs in its subsidiary namely Goenka Diamond and Jewels DMCC, the net-
worth of these subsidiaries is negative. The Company has not made any provision for
Impairment against these investments and advance.

13. Balances with Banks amounting to Rs.1.58lacs (debit balances), Other non-current deposits
amounting to Rs.13.23 lacs, other current assets (balance with government authorities)
amounting to Rs.32.48 lacs, Other Current Assets and Liabilities are subject to confirmations
and consequential adjustment thereof.

MaterialUncertainty related to going concern

The Company’s operating results have been materially affected due to various factors including non-
realization of unconfirmed Trade receivables, defaults in repayment of loans and interest to banks, non-
availability of finance due to recall of loans by banks in consortium, legal actions/ insolvency
proceedings initiated by banks against company for recovery of its dues, notices/ summon to
company/director(s) from Enforcement Directorate, Reserve Bank of India, Development Commissioner
of Surat SEZ and from other regulatory authorities, commencement of CIRP proceedings as stated in
Note No. 1. Debt Recovery Tribunals and other courts for recovery of banks dues and
possession/attachment/sale of company’s properties, assignment and transfer of dues in favor of an
asset reconstruction company (ARC), pending income tax demands and consequent attachment of bank
accounts by Income tax department, reliance on occasional sales for meeting out expenses, overall
substantial decrease in volume of business and sales, non-payment of statutory dues and taxes, overdue
unconfirmed trade payable, non-realization of loan and interest thereon from a subsidiary etc. We are
also unable to determine the impact of actions and forthcoming actions that may be taken by various
legal and statutory authorities due to various factors mentioned herein above. These events cause
significant doubts on the ability of the company to continue as a going concern. The appropriateness of
the going concern assumption is dependent on the company’s ability to raise adequate finance from
alternative means, settlement of its due from banks and ARC, outcome of CIRP process and recoveries
from overseas Trade Receivables to meet its short term and long term obligations as well as to establish
consistent business operation. The above situation indicates that material uncertainty exist that cast
significant doubt on company’s ability to continue as a going concern.




Based on our review, with a exception of the matters described in para 5 to 7 and 9 to 13 above, where
we have not been able to determine the possible effect on the financial results and financial impact of
the matterdescribed in para 4 and para 8 above and considering the facts stated regarding material
uncertainty relating to Going Concern, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited standalone financial results prepared in accordance with
applicable accounting standards i.e. Ind-AS prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Ummed Jain & Co.
Chartered Accountants
ICAI Firm Regn. No. 119250W

CA U. M. Jain
Partner
Membership No.: 070863

UDIN No- 95030863 BMLFSV 3299

Place: Mumbai
Date : August 14, 2025
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