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August 14, 2025 

To, To, 
The General Manager-Listing, The Manager (Listing), 
BSE Limited, National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex, 
Dalal Street, Mumbai - 400 001 Mumbai – 400051 
Scrip Code: 533189 Symbol: GOENKA 

Sub: Outcome of Board Meeting held on August 14, 2025 

Dear Sir/ Madam, 

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing obligations and Disclosure 
Requirements) Regulations, 2015, we inform you that the Board of Directors (suspended) in their meeting 
held today (August 14, 2025) which commenced at 02:00 P.M. and concluded at 06:00 P.M. have inter-
alia, approved the following: 

1) To consider and adopt the financial results for the quarter ended June 30, 2025 and Limited Review
Report thereupon. 

2) To apply for extension of Annual General Meeting for F.Y. 2024-25.

Thanking you 

Regards, 
For GOENKA DIAMOND & JEWELS LIMITED 

Dolly Kuwadia  
Company Secretary and Compliance Officer 
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St.atemcnt o f  Unaut.litC'd Consolidated FinandaJ Results for the Quarter ended June :rn, l025 prepared in compliance wilh rh� lnt.lian 

Accounting Standard [Ind-AS) 
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Amount in Lakhs E:\Cl' >l Share 0;1ta 
CONSOl.10/\Trn 

PARTICULAR THREE MONTHS ENDED YEAR ENDED 
lune 30, WZS 

�)tlditt�--
March 31 2025 ' lune 30, 2024 Mar:ch 3 1 .  202�J 

Hc"'enue 
, __ .. Unautlited ___ .. + .. - Unaudited � .,_ Audited_ ..... i 

(3) Revenue from Operations 
fb l Other Income

8.68 
12.62 

21.30 

4b.B8 I 4S.69 1 '.lh.30 ! 
0.37  i O l7 1 .4B ! 

ToLal Income from Ollerations 47.25 / 49.06 1 37.70 

Ex11enses i[J) Cc1st of materials consumed/ Sold 
(b) Change in Inventories of rinishcd goods, work-in·

progress and stock·m�trJde 

5.61 
[10.35) 

40. 1 1 I
[11.27] 

(c) Employc.•c bc:nct1ls e'<pl•nses 1 1.07 
[di Finance rosls lo.SJ 

1 3.06 i 
1 3.89 ' 

(e) Depreciation and amortisation cxpc.11hes to.54 1 1 .'15 
{f) Ulher expPns�s 12.82 1 2.4�( 
Tot.a l Expenses 43.51 62.60 

(Loss) before ta, and exceptional items (l-2] (22.21 )  (35.43)! 

13.09 

10.()1, 

l 'I RO 
13  uu 
1 1  37 

96.52 

(47.46) 

I 19  87 
24.64 
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,- c ''l 
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Exceot1011al llcms � j I 
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. Tax Expenses 

Deferred Tax 0.32 fll.33) [0 68) 0. 1 •I \ 
Corrcnl Tax 

� I Total taxexpcnses 0.32 (0.3
�
3) (0.611) 0 . 14  I 
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(d) lnL·omc t,ll< rc.•lating to ilrms th::it wil l  not be I n•cl�ssificd (o profic or loss 
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b) Non-controllmg interests 
12 Pa,d·up Equity Share Capital [ Face Value pt•r Share of

· 1n 
3,170.00 3,1 70.00 :1. 1 10.00 

13 Othtr Eqully ( Ex::Ju,J1ng Revaluiilion Hc>sC'rvc- 1 

J. 1 70.00 I
Ii) ' 'J."1 1Jtj 

... - , ;1 1:,11 
14 Earning Per Shares in · 1 .  ( Not Annualized ) 

8as1c (0.01 )  (0.0 1 )  10 0 1 J i 
-.. -..12.�•l�u.t�r�d _________________________ ,.,r,.co�.o-'1� l _____ �ro�·�0"-1� 1 _____ _,_, __ .. .LU !J t.lL i o o?.JJ 

(A) The Un,on Bank of lnt:ia (Formerly knm .. •n as Corpnrarinn Bank) ha5. flied r1ppc.il �u tht' f\�1 1 1,.rnal Comµtrny Law Tnhun:11. l.itjH;r on :>1 : h
April 201Y  against the holding- company for rl't'cvc1y ol i t s  dues The �at1or.c1I Co!T'p<my l:Jw Tril.nrnal. fn,pur has p3s-:�d nn.lcr 1,1J. t : P  i\o [ 10 )  · 
! J.1/7/IPR/2019. IA/(18) 580/f?R/2022 da<ed Dec,,mbe, 9. ,022 mrnr,oaing anpointme,n of Mr Vishal 8idawatpku "' the i, te,·i,o Rc,.>lut,.,,,
Profo�sional("JRP") nf thl!' hoid111g <.:ompany. On ,•\pnl 1.l. l023, the: NatmnJI Comp,1ny Law Tr:bun.11 . Ja:pt;r h.is p:J:,;srd or clL�r to ,;µpo!ntcd Mr
5t1urahh Malpani as IRP of th� hcldmg company rcplacng the prcvmus !RP �1 r. Vish.-ll Bitiaw;1t11ka llpc,n C'(\lll!ll1:n:-r1111•nt 01 the CIR? l ! lt' 
powt-r> of tht Board of D1H,cto1 s of the hol\1rng C:i,mp;:u1y stnnd temporarily suspcnd:.:J .rnd �uc c.•.,£>rc1sed by the !HP Un;.:cr UR? p; ll(1.:u: 1 !< 11 

has invited Expression of lntercst (EOI) through Forr:1 ··c·· under rcgulallun 3(1A(lJ ot the liisolvcncy Jnd B,ll1krl1rti)' H<•,1rd nt tnn1.; 
(Insolvency R('solution Prorcss or Corporate Persons) Regulation, 20 16. 
LB) The fir.,,n,1c1I cr,e,d1tors (\:+:cured) of rnC' Molding Comp:'llly havr· suhmlttcd tht!ir da1ms of Rs. 4Y.40!U7 IJkhs. oul ul wl1 1cl1 t><.11"ri,1\ ti,Hm , 1 1  
principal amount of Rs 47,33U. 19  lakns have been aJm1ned (Ind ilmounl of claims under ,1crific�1t11,n is Rs. i17.03 1�1khs �•ntJ JllhHllll ,.,, cb;,ns; 
h;tve not been adrn1tte-d or Rs 1,323.05 lakhs Agilh1Sl the cla1rn submltwd Rs. 1 7,730.38 Is Jppi!�ring in rht hooks 111 r1rr:1>w1l.\ 1>1 tta· 1 1o;d, 1 1g 
Company. The differential amount of Rs. 3 1 ,677.09 lakhs which 1s pcrtammg to Interest and nlher adjv,tments h:lVt.' n,:t ht:l·r: :J�"U>utHl'd !,,r :1 1 
the books of :;ccounts of the lfoh11ng Compar,y 
Further, lhe oper:1Uon:1I creditors (ll nsccurcd) of the holding rnmµany have• submitted 1h L1r11n1L'd of Hs. 29 77 ldkll:i ,111J thi: �:,Jllll' h;i:-i lit"--'11 
adnuttcd by the IRP. The ln::ome Tax l>cp:1:--tmcnt llds ;:lso subm1ltc,l it'" t:LumLd c,: Rs. SO'J0. 1 7  l,1khs wl11d1 ,,. J\lrrnn,.•d :J)' lht. lk.F cl u1,
holJ111g company. The? amount of da1m admitted by t•H� IRP may be d i fferent lrom rhe amc,unl', relkcwi1 In rhf" f111;111l tJ !  �talclllt.'nl::- 01 t i ll 
Holdin� Company as un Jum.• 30, 2025. Pf!nding the> final outcome of the CIRP, no tH.ljustmcnr has hcen made rn thcst• l lnnnci:ll •;t.Hc·:N'llh J;ir 
the ctitlcrenrial amounts, i f  any 

2 Lead Bank Punjab National Bank, on behalf of alt conso1t1um banks, had in1tiawd S/\RFESI proceC'dings agoinst the lw1iJ 1ng c..:>rnµ;rnv and h..1, 
taken possession of thC' mov;\blc and 1mmo\•:.:iblc propt!rties mortBi'lgt•d. The matter is stil l pend mg P·'18 has dl1>n 1�suc'd not1c� for da�sd'y1ng 
the holding company and its directors & guarantors ,,s '1wilful dcf.lulter'' against which the ht)ldrng Company has filt•d 1t:; rt�ply. Fo1.;.r lt?rH't•r 
banks up to the reporting date have 31ready trnnsferred and assigned its outstanding dues agamst holding cm11p .. 111y to an A\\l'l 
Rccon!>truction Cornµany. 
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rbuvaton thas tthe Hotdng Conpany's oputang results have byen naleoally alccled due o aruus loios tacluu ny an 
Tade receivables, deloults n reaynet of louns aud interet to banks non ava aullty ol tinance due to recl loan by hons 
cOESotioh, legal attons/ insalvency proveedings initated by banks Jgiost holdlrg company fot rerorery ol s dues notics/ sw non 
the oldink conpany drectoris) of holding conmpany from Eatorcemet Dyertorae, Reserve Mak of lndu, Devciopret (oremoner 
Vutal sE? and (ro:s (tlier reultory authoritic% comcncemont of Chr provecdngs and nor 2d uninent of raniaf ans operatiota 
oeitors ess as refeyd in kete Ro 1 above proteedrg o 0oe Recovery riuunaia anl otthe coarts fur ecoy o baris dues oned 
nosSessHOO,/atwh nent/ole of hoidhg comptay's proprrttes, ss2et nd transer of dues ot bts n fovnt ol an tretinss tin 
conray (ARLi, terda, icUme ladumands ad conseaueal atac 
sales lor chne qut cxpenss, ovor tll sHbtnha errs in voltuie twns 
Everdee tredurs ec e are iso unabic to ileteh the toat ot attons as d tortbeonung act ons ttat inay be toin b satus kga 

poriods the iutovery (runm trade iscahiles are stavw arid ter is 1 MSTtcH r the cash tow resuing in deta d in 3aytent o er tiw 
ynent of sta(iIloy do es andd rpaynent ol dues io baiS Owng lu whith bants eve classifed he aucou.sNPA Jed recithe 
The heidip; coniny manecnent is hovcful thot thcsy tradereccivgllssholi be recaveret as the heldng copay as int,ated latr 
by way ol 5eudint lefal nuUKes and iing OuTl cUSes Tie hoioirg comany ias fted ugal sts u 5un:ta) igl Cou,sor ty 
uellcis. atier, the maNrcmeat of holding cempny s tahng all poss1ble steps torevive the au3.fess operations and assuincs thst l1oldr, 

te SuuIe uc, iclkhng copans nnoget.entiS 0Iepei that it wil g able tp rüss odcyuzc fianonn in, as oiteec 

io To oveeahtes, Tad: vares/other p3;atles áousmintd in toruga cuttency tae no tecn eitatutase:n cvchongr tite a a bse 
ake co3Znce ot un calised exchange diitrene on otonal hasis due lo unccitainies with opard i0ejpeced itie rarne u aat 

Une cliyncn toac crcilo, te p3vables 

NU corftations aridos taternents bave tcen recert ron lender inks .avr2 0uGtonciE da 11ug te 7730 } 

Las as at lute 30, 2925. These batances are sbjuci te recer citakiun and sub5cquert adj1stnens. Howec, the hodiz e0t,tig 
anageanent to tlie best of tS know.edre and beiietLave rerded oi ahe transaci ons 

() Hat te axcsange gtias/}les) ., stated atsr bten sccounict fos, lois ue tore ax ior tie quarter ended Jure 30 2i25 woua deT 
by Rs 1299a. 
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Segment wise Unaudited Consolidated Revenue, Results and Capital Employed for the Quarter ended June 30, 2025 

Particulars 

l. Scgmen 
(a) Diamo 
(b] Jewelle 
(r) Unalloc 
Total 

t Revenue 

net 
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it Results 2.Scgmer 
(a) Diamo 
(b) Jewelle 
(c) Un�lloc 
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ther Income 

Less: (i) In 
(ii) 0 
(Iii) U 
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fit/ (Loss} Before Tax 
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3.Se1,'Il1en 
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4.Sef\men 
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Amount in Lakhs Except Share Data 
CONSOLIDATED 

··--
- -·-

Tl!REE MONTHS ENDED 
I YEAR ENDED 

l_une 30, 2025 
Unaudited 

8.68 

·-
8.68 !----·--

' 
10.18 

(19.18) 

(9.00) 

(13.81) 
16.92 

(16.321 
[22.21) 

70,640.14 
5,261.01 
3,316.01 

79217.14, 

36.346.22 

I
273.53 

42,59Z.40 
79,217.14 

-······-· 

March 31. 2025 IUllt' 30, 2024 March :JI, 2025 

... 

Unaudited Unaudited At!clitccl ·-1 

...... ,, " Llo JO I 

46:au -· 
40.6

_
9 --· l.l6.3f! _ 

,.,,J
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I

38.81 
(65.80) {73.15), ( I t,:i.13) 

• . ! . I 
i""'' !�

16.73 16 51 . 07.85 
'""'h'"'"' ,,,m' 
I 11.29) f9 Sfl l i ____ J..!1.Ll.::'iJ 

(35.43-l 
_
_ , ___ _B..!.Q.,Qfil 

70,638.17 
5,288.46 
3.29:l.12 

79,219.74 

36,317.37 
269.47 1 

42,632.9_() i 
79,219.74 

' 
70,048.95 70.(,:Hl. 1 7 

5,433.0, 5 "'" "

� 
3,254.99 3.2•;.J. J 2 

79,336.9'!_ ____ 79.Z ! 9. 74 

36,329.16 36,317.37, 
t.60.48 ·f 269.47 [ 

42,747.29 .... 42,6
1
¥.*-i 

79,336.94 ...... 79,219.74 
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lJ �� �� I: I) J A 11\J i� c: C). 
Chartered Accountants 

Independent Auditors' Review Report on Unaudited Consolidated Financial Results for 

Quarter Ended June 30, 2025 of the Group Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements} Regulations, 2015 (as amended} 

To the Board of Directors of 

Goenka Diamond and Jewels Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
("the Statement") of Goenka Diamond and Jewels Limited ("the Holding Company") and its
subsidiaries (the Holding Company and its subsidiaries together referred to as "the Group"), for
the quarterended June30, 2025, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Holding Company's Management and
approved by the Holding Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34
"Interim Financial Repo1ting" ("Ind AS 34"), prescribed under Section 133 of the Companies
Act, 20 I 3 read with relevant rules issued there-under, and other accounting principles generally
accepted in India and in Compliance with regulation 33 of the Listing Regulation. Our
responsibility is to issue a report on the Statement based on our review of the Statement.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Cha,tered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

4. The accompanying consolidated financial results are presented in accordance with the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015 and include financial results of the following entities:

Sr. No. Name of the Entity Relationship 

I. M.B. Diamonds LLC Subsidiary 
2. Goenka Diamond and Jewels DMCC Subsidiary 
,., Solitaire Diamond Exports Subsidiary .). 

5. We draw attention to Note No I of the financial results regarding commencement of Corporate
Insolvency Resolution Process (CIRP) under Insolvency and Bankruptcy Act, 20 I 6 and
appointment of Interim Resolution Professional (IRP) to carry function as mentioned under the
Code . Consequently, the powers of Board stand suspended andA[q����l(I by the IRP in line

! !�] �
9. MUMBAI t::!
1!,. # 

�.ftl) ACC.0�� 
8 51, Snehdhara, Jeevan Vikas Kendra Marg, Andheri (E), Mumbai - 400069 

8 office@ujco.in, ujcl98l@gmail.com @)022-26827498, +9193236 00966, +9188900 33333@)) www.ujco.in



with the provisions of the Code. Subsequent to issue of public announcement by IRP, the claims 

submitted by the financial creditors, operational creditors and operational creditors (Govt. Dues) 

have been collated and admitted by the IRP. Attention is invited to Note No. 1(8) wherein the 

secured financial creditors have filed claims amounting to Rs. 49408.27 lakhs against the 

outstanding amount of Rs. 17730.38 lakhs as appearing in the books of accounts of the Holding 

Company. The differential amount of Rs. 31677.89 lakhs has which is pertaining to interest and 

other adjustments have not been accounted for and to that extent interest and liability has not 

been provided by the Holding Company. Also, no accounting adjustment has been carried out of 

any short and/or excess claims received by the !RP in respect of operation creditors (Govt. Dues) 

amounting to Rs. 5070.42 lakhs and other operational creditors of Rs.29. 77 lakhs. 

6. We draw attention to Note No. 4(b) of financial results regarding the Holding Company's

default in repayment of loans and interest to banks (including ARC) owing to which the banks

have classified the account as NPA and recalled its loans and has initiated various legal actions

for recovery of its dues including legal action initiated under Insolvency and Bankruptcy Act,

2016, SARFESI Act, The Recovery of Debts due to Banks and Financial Institution Act, 1993.

The outstanding loans, credit balances and interest due to banks (including ARC) amounting to

Rs. I 7730.38lacs and adhoc / repayment of loan amount to an asset reconstruction company

(ARC) of Rs. 1405.61 lacs for which no confirmation/ statements have been provided to us are

subject to reconciliation and subsequent adjustments.

7. No provision for expected credit loss/ impairment relating to overdue Trade Receivables of

Rs.76,281.21 Lacs as per the requirement of Ind- AS 109 "Financial Instruments". In view of

defaults in payment obligations by the Trade Receivables on due date, non-recoveries from

Trade Receivables, non-receipt of confirmations/ reconciliation from Trade receivables,

initiation of legal action/ suits against Tracie Receivables by the group, notices/ summon to the

Holding Company from Enforcement Directorate, Reserve Bank of India, Development

Commissioner of Surat SEZ and in absence of clear forward looking information regarding

outcome of pending legal actions initiated and time frame and quantum of realisability of these

Trade receivables, we are unable to determine the amount of expected credit loss/ impairment

based on provision matrix as per the requirements of Ind-AS I 09 "Financial Instruments" and its

consequential impact, on the financial results.

8. Trade payables and other payables amounting to Rs.36,456.461acs of the group are outstanding

since long for which neither any confirmation have been provided nor are we aware of any legal

action initiated by the vendors against the Group. In absence of current status and relevant

detai Is, we are unable to comment on the payment obi igation in this regard and its consequential

impact on the financial results.

9. The Holding company has not translated following monetary items denominated in foreign

currency as at year ended closing rate and has been carried forward at the rate as at 31st March

2015, 31st March 2016, and / or 31st March 2017, which is not in accordance with Ind-AS -21

"The Effect of changes in Foreign Exchange Rates" and accounting policy followed by the
Company.

1. Trade receivable amounting to Rs.76,209.56 lacs

11. Trade payables and other payable amounting to Rs.36,456.46 lacs



The holding company has not provided for cumulative exchange gain (net) on the above items 

amounting to Rs. 15091.121acs including exchange gain of Rs. 12.99 lacs pertaining to the 

quarter endedJune 30, 2025. Accordingly, exchange gain is understated and loss is overstated 

for the quarterended June 30, 2025 by Rs.12.99 lacs. 

10. Due to unce11ainties with respect to settlement of bank dues and interest, adjustments of trade

receivables and payables and its consequential impact on taxation thereof, we are unable to

ascertain the tax impact and liability, on the financial results

11. The Inventory has been taken on the basis of physical verification carried out by the

management of holding company (including inventory lying with franchisees on approval

basis) as at the period end and its valuation is based on determination of estimated net

realizable value and specific identification which involves technical judgment of management.

In the absence of any valuation by an independent expert, we have relied upon by the physical

verification and valuation of the Inventory as certified and determined by the management.

12. Balances with Banks amounting to Rs. 1.58 lacs (debit balances), Other non-current deposits

amounting to Rs. 13.23 lacs, other current assets (balance with government authorities)

amounting to Rs. 32.48 lacs, Other Current Assets and Liabilities are subject to confirmations

and consequential adjustment thereof.

Material Uncertainty related to going concern 

The Holding Company's operating results have been materially affected due to various factors 

including non-realization of uncon firmed Trade receivables, defaults in repayment of loans and 

interest to banks, non-availability of finance due to recall of loans by banks in consortium, legal 

actions/ insolvency proceedings initiated by banks against the holding company for recovery of its 

dues, notices/ summon to holding company/director(s) from Enforcement Directorate, Reserve Bank 

of India, Development Commissioner of Surat SEZ and from other regulatory authorities, 

commencement of CIRP proceedings against holding company as stated in Note No. I ,  Debt 

Recovery Tribunals and other coui1s for recovery of banks dues and possession/attachment/sale of 

holding company's properties, assignment and transfer of dues in favor of an asset reconstruction 
company (ARC), pending income tax demands and consequent attachment of bank accounts by 

Income tax department, reliance on occasional sales for meeting out expenses, overall substantial 

decrease in volume of business and sales, non-payment of statutory dues and taxes, overdue 

unconfirmed trade payable, non-realization of loan and interest thereon from a subsidiary etc. We 

are also unable to determine the impact of actions and forthcoming actions that may be taken by 

various legal and statutory authorities due to various factors mentioned herein above. These events 

cause significant doubts on the ability of the group to continue as a going concern. The 

appropriateness of the going concern assumption is dependent on the group's ability to raise 

adequate finance from alternative means, settlement of its due from banks and ARC, outcome of 

CIRP process and recoveries from overseas Trade Receivables to meet its sho11 term and long term 
obi igations as well as to establish consistent business operation. The above situation indicates that 

material uncertainty exist that cast significant doubt on group's ability to continue as a going 
concern. 



Based on our review, with a exception of the matters described in para 6 to 8 and 1 Oto 12 above, 

where we have not been able to determine the possible effect on the financial results and financial 

impact of the matters described in para 5 and para 9 above and considering the facts stated in 

material uncertainty relating to Going Concernpara above, nothing has come to our attention that 

causes us to believe that the accompanying statement of unaudited consolidated financial results 

prepared in accordance with applicable accounting standards i.e. Ind-AS prescribed under Section 

133 of the Companies Act, 2013 read with relevant rules issued there-under and other recognized 

accounting practices and policies has not disclosed the information required to be disclosed in terms 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015  

(as amended) including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

Other Matters 

We did not review the interim financial information/ financial results of three subsidiaries included 

in the unaudited consolidated financial results, whose interim financial information/ financial results 

retlectstotal revenues of Rs.Nil lacs, total net lossafter tax of Rs. l .22lacs and totalcomprehensive 

income ofRs. 1.221acs, for the period endedJune 30, 2025, as considered in the -unaudited 

consolidated financial results. These interim financial information / financial results have been 

reviewed by other auditors whose reports have been furnished to us by the Management and our 

conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect 

of these subsidiaries, is based solely on the repo1ts of the other auditors and the procedures 

performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For Ummed Jain & Co. 

Chartered Accountants 

!CAI Firm Regn. No. 119250W

CA U. M. Jain 

Place: Mumbai 
Date : August 14, 2025 
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Segment wise Unaudited Standalone Revenue, Results and Capital Employed for the Quarter ended June 30, 2025 
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Chartered Accountants 

Independent Auditors' Review Report on Unaudited Standalone Financial Results for Quarter 
Ended June 30, 2025 of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

Limited Review Report 

To Board of Directors of 
Goenka Diamond and Jewels Limited 

I. We have reviewed the accompanying statement of unaudited standalone financial results of
Goenka Diamond and Jewels Limited ("the Company") for the quarterended June 30, 2025,
attached herewith, being submitted by the company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended).

2. This statement is the responsibility of the Company's Management and has been approved by
the Board of Directors. This Statement has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder, and other accounting principles generally accepted in India and
in Compliance with regulation 33 of the Listing Regulation. Our responsibility is to issue a
report on the Statement based on our review of the Statement.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity'
issued by the Institute of Chartered Accountants of India. This standard requires_ that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEB! under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. We draw attention to Note No. I of the financial results regarding commencement of Corporate
Insolvency Resolution Process (CIRP) under Insolvency and Bankruptcy Act, 20 I 6 and
appointment of Interim Resolution Professional (IRP) to carry function as mentioned under the
Code. Consequently, the powers of Board stand suspended and are exercised by the IRP in line
with the provisions of the Code. Subsequent to issue of public announcement by IRP, the claims
submitted by the financial creditors, operational creditors andoperational creditors (Govt. Dues)
have been collated and admitted by the I RP.Attention is invited to Note No. 1 (B) wherein the
secured financial creditors have submitted claims amounting to Rs. 49408.27 lakhs against the
outstanding amount of Rs.17730.38 Iakhs as appearing in the boo,,...,...-=-...,ccounts of the
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company. The differential amount of Rs. 31677.89 lakhs has which is pertaining to interest and 

other adjustments have not been accounted for and to that extent interest and liability has not 

been provided by the Company. Also, no accounting adjustment has been carried out of any 

short and/or excess claims received by the IRP in respect of Operation Creditors (Govt. Dues) 

amounting to Rs. 5070.42 lakhs and other operational creditors of Rs. 29.77 lakhs. 

5. We draw attention to Note No. 4(b) of financial results regarding default in repayment of loans

and interest to banks (including ARC) owing to which the banks have classified the account as

NPA and recalled its loans and has initiated various legal actions for recovery of its dues

including legal action initiated under Insolvency and Bankruptcy Act, 2016, SARFESI Act, The

Recovery of Debts due to Banks and Financial Institution Act, 1993. The outstanding loans,

credit balances and interest due to banks (including ARC) amounting to Rs.17730.38 lacs and

ad-hoc / repayment of loan amount to an asset reconstruction company (ARC) of Rs. 1405.61

lacs for which no confirmation/ statements have been provided to us are subject to reconciliation

and subsequent adjustments.

6. No provision for expected credit loss/ impairment relating to overdue Trade Receivables of

Rs.69, 768.84 Lacs as per the requirement of Ind- AS I 09 "Financial Instruments". In view of

defaults in payment obligations by the Trade Receivables on due date, non-recoveries from

Trade Receivables, non-receipt of confirmations/ reconciliation from Trade receivables,

initiation of legal action/ suits against Trade Receivables by the company, notices/ summon to

the Company from Enforcement Directorate, Reserve Bank of India, Development

Commissioner of Surat SEZ and in absence of clear forward looking information regarding

outcome of pending legal actions initiated and time frame and quantum of realisability of these

Trade receivables, we are unable to determine the amount of expected credit loss/ impairment

based on provision matrix as per the requirements of Ind-AS I 09 "Financial Instruments" and its

consequential impact, on the financial results.

7. Trade payables and other payables amounting to Rs.29,717.66 lacs are outstanding since long

for which neither any confirmation have been provided nor are we aware of any legal action

initiated by the vendors against the Company. In absence of current status and relevant details,

we are unable to comment on the payment obligation in this regard and its consequential impact

on the financial results.

8. The company has not translated following monetary items denominated in foreign currency as at

year ended closing rate and has been carried forward at the rate as at 31st March 2015, 31st 

March 2016, and / or 31st March 2017, which is not in accordance with Ind-AS -21 "The Effect

of changes in Foreign Exchange Rates" and accounting policy followed by the Company.

1. Trade receivable amounting to Rs. 69,703.18 lacs

11. Trade payables and other payable amounting to Rs. 29717 .66 lacs

111. Loans to subsidiary (including accrued interest) amounting to Rs. 2210.02lacs

The company has not provided for cumulative exchange gain (net) on the above items 

amounting to Rs. I 5,658.841acs including exchange gain of Rs. I 3.67lacs pertaining to the 

quarter ended June 30, 2025. Accordingly, exchange gain is understated and loss is overstated 

for the quarter ended June 30, 2025 by Rs.13.67 lacs. 

9. Due to uncertainties with respect to settlement of bank dues and interest, adjustments of trade

receivables and payables and its consequential impact on taxation thereof, we are unable to

ascertain the tax impact and liability, on the financial results.



I 0. No provision for the expected credit loss/ impairment on loan to a subsidiary amounting to Rs. 
1249.95 Lacs has been recognized as per the requirement of Ind- AS I 09 "Financial 
Instruments". The net worth of above subsidiary is negative and based on reasonable and 
supportable information regarding the current financial status and business condition of the 
subsidiary, there has been significant increase in credit risk and there could be delays/default in 
recovery of this amount. Considering the above, we are unable to comment on the amount of 
expected credit loss/ impairment and its consequential impact, on the financial results. 

11. The Inventory has been taken on the basis of physical verification carried out by the
management (including inventory lying with franchisees on approval basis) as at the period end
and its valuation is based on determination of estimated net realizable value and specific
identification which involves technical judgment of management. In the absence of any
valuation by an independent expert, we have relied upon by the physical verification and
valuation of the Inventory as certified and determined by the management.

12. The Company has made investment of Rs.2.03 lacs in its subsidiary namely M.B. Diamonds
LLC and Rs.7.44 lacs in its subsidiary namely Goenka Diamond and Jewels DMCC, the net­
worth of these subsidiaries is negative. The Company has not made any provision for
Impairment against these investments and advance.

13. Balances with Banks amounting to Rs. l .581acs (debit balances), Other non-current deposits
amounting to Rs.13.23 lacs, other current assets (balance with government authorities)
amounting to Rs.32.48 lacs, Other Current Assets and Liabilities are subject to confirmations
and consequential adjustment thereof.

MaterialUncertainty related to going concern 

The Company's operating results have been materially affected due to various factors including non­
realization of unconfirmed Trade receivables, defaults in repayment of loans and interest to banks, non­
availability of finance due to recall of loans by banks in consortium, legal actions/ insolvency 
proceedings initiated by banks against company for recovery of its dues, notices/ summon to 
company/director(s) from En forcement Directorate, Reserve Bank of India, Development Commissioner 
of Surat SEZ and from other regulatory authorities, commencement of CIRP proceedings as stated in 
Note No. I, Debt Recovery Tribunals and other courts for recovery of banks dues and 
possession/attachment/sale of company's properties, assignment and transfer of dues in favor of an 
asset reconstruction company (ARC), pending income tax demands and consequent attachment of bank 
accounts by Income tax department, reliance on occasional sales for meeting out expenses, overall 
substantial decrease in volume of business and sales, non-payment of statutory dues and taxes, overdue 
unconfirmed trade payable, non-realization of loan and interest thereon from a subsidiary etc. We are 
also unable to determine the impact of actions and forthcoming actions that may be taken by various 
legal and statutory authorities due to various factors mentioned herein above. These events cause 
significant doubts on the ability of the company to continue as a going concern. The appropriateness of 
the going concern assumption is dependent on the company's ability to raise adequate finance from 
alternative means, settlement of its due from banks and ARC, outcome of CIRP process and recoveries 
from overseas Trade Receivables to meet its short term and long term obligations as well as to establish 

consistent business operation. The above situation indicates that material uncertainty exist that cast 
significant doubt on company's ability to continue as a going concern. 



Based on our review, with a exception of the matters described in para 5 to 7 and 9 to 13 above, where 

we have not been able to determine the possible effect on the financial results and financial impact of 

the matterdescribed in para 4 and para 8 above and considering the facts stated regarding material 

uncertainty relating to Going Concern, nothing has come to our attention that causes us to believe that 

the accompanying statement of unaudited standalone financial results prepared in accordance with 

applicable accounting standards i.e. Ind-AS prescribed under Section 133 of the Companies Act, 2013 

read with relevant rules issued thereunder and other recognized accounting practices and policies has 

not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 20 I 5 (as amended) including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

For Ummed Jain & Co. 

Chartered Accountants 

Place: Mumbai 

Date : August 14, 2025 
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