Limited Review Report

Review Report to the Board of Directors
Goenks Di

1.

d & J is Limited

We have reviewed the accompanying Statement of Unaudited Financial Results of Goenka Diamond &
Jewels Limited (‘the Company’} for the quarter ended December 31, 2015 (“the Statement”). This
Statement is the responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue & report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

Trade Receivables of Rs.72441.81 Lacs which includes Rs.63640.11 lacs outstanding for more than six
months from due date considered good by the manogement, ore subject to confirmations/
reconciliation and adfustments. There have been defauits on payment obligations by the debtors on
due date and recoveries from these debtors are not significant. In view of the above we are unable to
comment on the realisability of the debts and afy provision to be made for unrealisability of these
balances and the consequential impact, on the financial statements.

Based on our review conducted as above, except for the matter stated in above para 3 above, nothing
has come to our attention that causes us to believe that the accomipanying Statement, prepared in
accordance with applicable accounting standards as specified under Section 133 of the Companies Act,
2013 read with Rule 7 of the Companies {Accounts) Rules, 2014 and other recognized accounting
practices and policies have not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including
the manner in which it is to be disclosed, or that it contains any material misstatement.

We draw attention to:

a} Valuation of Inventory is based on determination of estimated net realizable value and specific
identification involving technical judgment of management and which has been relied upon by us.

b} Note No. 4 of Notes on financial resulls regarding disputes/ allegation/counter allegation and
tegal cases amongst promoters and on the Company and family settlement ogreement entered
thereafter which is pending for final implementation.

¢} Refer Note No.4 regarding non-realization of debtors, overall substantial decrease in volume of
business and sales, non-payment of statutory dues and taxes, overdue creditors, defaults in
repayment of loans and interest owing to which some banks have classified account as NPA. These
factors indicate liquidity crunch faced by the company ond therefore its future operations are
largely dependent on recoveries from overseas debtors, infusion of fresh capital and
restructuring/ release of additional working capital from banks.

d} Certain banks have classified Its advance to company as NPA and are not charging interest or have
charged excess interest in earlier year. In order to account all probable liabllities the management’
in its best judgment has provided interest on such borrowings, The management is of the opinion
that any difference on account of interest, penal interest shall be accounted for as and when the
interest Is charged or adjusted by the banks.

Our report is not modified in respect of these matters.

For RSYA & Co. For B. Khosla & Co.
Chartered Accountants Chartered Accountants

Firm Registration No.110504W

—BNRao

Partner
Membership No.: 039555
Mumbai
Date: February 13, 2016
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G CiN No. L3881 1RJUSSOPLOCOOSES T
UNAUDITED FINANCIAL RESULYTS FOR THE QUARTER / HINE MONTHS ENDED DEC 31, 2016
{% b Lacs}
SR Ended Nine Months Ended | YearEnded |
NO. FeRAn st Dwc 3018 | 30th Sept 2018 | 3191 Dec 3014 | 31sf Dec 2018 | 318t Dec 2014 | 31st March 2016
Unsudited Unsudited Unaudited Unaudited Unsudited Audited

1 income from Operations

{8} Mt Bale 7 ncome from Operation 275161 215.58 3.489.07 7.664.82 7.594.82 10,252.93
{Net of excise duty} »

g(b} Other Oparating lincome {298} {4.58) (440} {12.36) (28.95) {29.25)]
(c} - Exchange Gain (Loss) (Ned) 28302 1,081.13 214,91 1,977.20 1,448.12 1,068.8¢
Totai income from operstions {net) 3.047.88 1,294.83 4.399.88 2428.86 9.013.9% 19,291.48

2 Expenses

(a) Cost of matedals consurned 255096 105.56 3.028.28 8,915.40 s.258.00 6,744.20
{6} Purchases of stock-indrade - « " R w &

{c} Change in inveniodes of finlahed goods, work-in- 2227 131.98 317.40 33878 704.87 Isass

progress and stock-invtinds

{d) Employes benefits expenses 3288 327 43.57 102.23 117.73 152.85
{8) Depreciation and smortisation sxpenses 15.38 15.39 19.26 46.18 57.85 114,63
{ Other expenass 4380 40.72 &4.41 124,19 22092 . 66.82
Total Expenses 2,864.07 » 30 348102 7.817.70 T.3588.08 9,814.73

3 Profit / {Loas) from oparations before other incoms, finance
costs and excaptional eme (1-2) 183.58 964.93 208.56 2,111.9¢ 1884.93 187778

4 lOther | 43.01 4287 4287 121.0% 138.23 174.64

s Profit/ (Loss} from ordinary activities before finance costs *
and sxceptions! ieme {344} 228.59 1,007.60 851.23 2,238.97 1,790.17 1,862.39

6 __{Finance couts - (Reter Nots No. 4 497.18 538.73 694.49 1,855.18 150647 1,744.11

P MI&«-}MMW.&:M.MNM ’

ptional tems {(5-4) {210.87) ABB.BY 156.74 __n_)-?‘ 1983.70 108.28

8 Empwnnm - Ej . - - 2

$  IProfit/ {Loss} from ordinary activities bafore tax {7-8} {2710.87} 468.87 186.74 $83.78 19370 10838

10 {Tax Expenses

Current Tax (51.46) 8813 36.48 127.67 s283 35.00
MAT Credit Entitement (47.00}} {38.25) {5.15) (107.75) (7.85) {5.00)
Deftered Tax #8.04 {6.44) {2.21) 58,72 {11.59) (18,54

11 Net Profit for the period Q«W} {248.15} 41543 127.84 807.14 180.10 9$5.82

12 {Share of Profit/ {Loss) of sssociates - - . - & “

13 [Mincrity interest n - “ . . .

1% Mot Profit / (Loss) sfter taxes, minority Interest and share of :
profit/ ioes) of associstes (11912-13) {240.18)’ 415.43 127.64 50714 180.10 $6.82

15 [Paid-up Equity Shars Capital 3,176.00 3,170.00 3,170.00 1,170.00 3.170.00 3,170.00

16 [Reserve | Excluding Revaiustion Reserve ) v o . 27.140.32

17 |[Esrning Per Shares In T1. { Not Annusiized }

Basic {0.08) 0.13 0.04 016 0.05 0.03
Diluied {008} 843 0.04 0.18 X 0.03
Notes:

1 The above results were raviewed by the Audit Commitive and have been app d by Bomrd of Di of e y in its mesting heid on 13th Fetruary 2018,

2 Out of the 1otal public isswe proceeds of Ry, 12651 Lacs Company hax uptifl Dec 31, 2015 utilissd Rs. 12544 Lacs towsrds object of the issus ss interss re-alk approved by
the Board of Directors at thelr meeting held on May 24, 2011 . Pending utiieation of the belence proceeds, mmmmwmwhmmmm
Jiquid asssts,

3 Nz Nitin Goanka has vide resignation latter daled 10th Fab 2018 resigned from the post of Director and the Managing D . AS par 2 inad iy Hona'tie Company Luw
Board's order dated 10th Feby 2018, the Board in its mesting heid on 13th Feb 2018 has sccepled the resignation of Mc. Nitin Goenka,

4 xwmmmmmmsmum g Trade R bies, disputes tecs and other factual positiinm megarding business relating 10 Bquidity crunch,

in sales, NON-pay ammMmhwdbmuﬂmd&.hwmhdummmuwmmmh
sardier youwr on of di s, the y from trade receivaties se siow but at the same time management is confident that these Yade recsivabies wre
good and recoverable. Mbwmmmm mmmwmmmmmmmmwdm‘mmmmw
certain banks owing 10 which cartain banks have dassified the as NPA. P ‘s gispute has now coime 1o an end slier & family setiement sgreement was sxecuted in
March 2014 with the heip of Court mediation snd is st final stage of implementation subject 1o Rifilment of certain conditions. The bankers have siss formed Joint Lenders Forum
{JLF) on 20th May, 2014, In accordancs with RBI guidelines whersin some sddiionsl foen faciities ars sanctionaxd/ proposed 1o be sanctioned 1o the company, so thal the Company
an ravive it sperstions and come out of the financial crisis.

S With regerd o suditors obser lating 1o bank interest, the management in s best judgement 8nd as & matler of prudence has accounied for sk probable intersst liability
wherevar banks have not applied intersst and has made adequate reprasentations 1o bank whers excess intsrest has been chargad by bank in aadisr year.

6§ The Statutory Auditors have caried out & imited review of standasione results for quarter snded Dec 31, 2015 in compliance with Reguistion 33 of the SEBI ( Listing Obligation and
Uisclousure Requirement) Regulation, 20185,

7 Previous period / year higures have been regroy 9 h Y

Place : Mumbasl

Date : Februsry 13, 2018
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GOENKA DIAMOND AND JEWELS LIMITED
Registersd Offics: 401, Pancharatna,MSB Ks Rasts, Johari Bazar, Jalpur : 302003, Rajasthan

CIN No. LISS11RI1990PLCOOSES
UNAUDITED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER / NINE MONTHS ENDED DEC 34, 2015
{ ¥ in Lacs)
Guarter Ended Nine Months Ended Yeur Ended
Particulars
stDec201s | 30tSept2018 | 3tstDec2014 | 31stDec2015 | IMatDec2014 | 3istMarch 2015
Unaudited Unaudited Unaudited Unaudited Unaudited Auditad
1. Segmaent Revenus
S Dinena 243698 130.48 3,053.20 7.131.38 812314 534187
o) dewory 317.87 80.24 431.37 s21.10 144273 1,882.01
{c} Unatiocabie : R : A
Toat 2,784.83 21076 348487 7862.48 7,865.87 10,223.88
2. Segment Resulls
(o} Dinand 118.82 82300 12280 1,864.92 1.448.22 1,487.94
(b} Jewsilery 103233 19de4 177.98 385.64 43192 4917
{¢} Unaliccable ; . . .
Yotal
22215 1,014.63 900.88 2,250.56 1,880.14 1,927.11
w S @47.16) (530.73) (694.13)] (1.655.19) (1,596.11) (1,743.98)
(S Omer i 301 a267 4256 127.01 123.96 163.37
e s .

) L (8.57) (49, (92.57) (138.60) (214.30) (238.22)
Tskal Profit Gefors Tax (21057} 5187 186.74 583.78 183.70 108.28
3. Capital Employed
Wy it 38,039.90 35,540.62 38,722.39 35.549.62 36,960.09

e
oy ooy 931171 9,561.68 885385 9.561.88 8,070.88
o i (1823283 (1419‘_:331 (16,885.94) m.mml (14.72042)
ot 3t,119.07 | 30,388.08 30,890.30 30,388.06 30,310.32




