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Unaudited Financial Results for the quarter & nine months ended December 31, 2015
Dear Sir/Madam,

This is to inform you that the Board of Directors of the Company, at its meeting held on
February 02, 2016, considered and approved the Unaudited Standalone & Consolidated
Financial Results of the Company for the quarter and nine months ended December 31, 2015.

Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulation, 2015, we are enclosing the Unaudited Financial Results for the quarter and nine
months ended December 31, 2015 duly approved by Board of Directors and the Limited
Review Reports thereon issued by the Statutory Auditors of the Company, M/s Kalyaniwalla
& Mistry, Chartered Accountants. The meeting of Board of Directors of the company
commenced at 11,30 am and the results were approved at 11.50 am.

Kindly take the same on records.

Thank you.

Yours truly
F odrej Propertie Li/lzited

Skt

Encl: a/a 7 ),
r’:-.a;‘?’




KALYANIWALLA
& MISTRY (reea

CHARTERED ACCOUNTANTS

The Board of Directors

Godrej Properties Limited

Godrej One,

5" Floor, Pirojshanagar,

Eastern Express Highway, Vikhroli East,
Mumbai - 400 079.

Dear Sirs,
LIMITED REVIEW REPORT

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Godrej
Properties Limited for the quarter and nine months period ended December 31, 2015, prepared by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. This Statement is the responsibility of the Company's Management
and has been approved by the Board of Directors at its meeting held on February 2, 2016. Our
responsibility is to issue a report on these financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited consolidated financial results prepared in accordance with the
applicable accounting standards and other recognised accounting practices and policies has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that
it contains any material misstatement.

For KALYANIWALLA & MISTRY
CHARTERED ACCOUNTANTS
rm Regispration Number 104607W

M

F AD ESANIA
PARTNER

Membership Number 127355
Place: Mumbai

Dated: February 02, 2016

KALPATARY HERITAGE, 127 MAHATMA GANDHI ROAD, MUMBAI 400 ool
TEL.: {(91) (22) 6158 7200 FAX: (91} {22) 2267 3964

ARMY & NAVY BUILDING, 148 MAHATMA GANDHI ROAI_J, MUMBA] 400 oo1
TEL.: (gv) (22) 6158 6200 FAX: [91) (22) 6158 6275
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GODREJ PROPERTIES LIMITED

CIN : L74120MH1985PLC035308
Regd Qffice : Godrej One, 5% Floor, Pirojshanagar, Eastem Express Highway, Vikhroll (East), Mumbai — 400 079. www.godrejproperties.com

Statement of Consolidated Unaudited Results for the Quarter and 8 Months Ended December 31, 2015

(¥ In Lac)|
Querter Ended 9 Montha Endad Year Ended
SrnE — 31122015 | 30082015 | B1.12.2014 | 31,12.2015 | 31.12.0014 | 31.03.2015
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 |income from Qperations
Sales 38,855.28 144,406.72 47,096.85 199,657.05 106,696.43 174,288.23
O ing Incorne 3,372,486 1,444.62 4,833.59 12,179.84 7,813.91 10,020.65
Total | from op L 42,227.74 145,6851.34 51,820.44 211,836.69 114,510.34 184,308.08

2 Expanditura -

{a} Costof Sales : 30,731.22 125,762.35 43,003.38 171,685.15 91,137.53 148,641.40
{b} Employee Beneflls Expensa 1,213.91 1,235.63 1,057.15 3,673.00 2,886.13 3,860.95
{c) Depraciation 3e3.z3 346.73 238.24 1,057.56 692,83 1,000.52
{t} Other Expenses 2,267.22 2,337.15 1,469.33 £,523.87 3,983.60 6,083.49
Total Expenditure 34,585.58 128,891.86 A45,768.10 1862,939.58 98,700.08 158,586.36

3 :x”:_ﬂp:::;“ dm""“‘ betare Other income, Finance Cost & 7,692.16 16,169.48 6,162.34 28,007.11 1581025 2472272

4 |Cther Income 2,801.86 2,291.44 1,834.03 7,668.04 5,337.98 B,347.02

5 [Profit bsfore Finance Cost & Excepiional tems 10,434.02 18,460.82 8,096.37 36,665.15 22,148.23 33,068.74

§ |Finance Cost 271.70 225.98 B2.01 709.44 257.14 473.16

7 |Profit after Finance Cost but before Exceptional Hems 10,162.32 18,234.84 8,014.36 35,955.711 21,601.09 32,586.58

8§ _ |Exceptional ltems - - - - = -

9 |Profit from Ol’dirlal_'! Activities Before Tax 10,162.32 18,234.04 8,014.36 35,855.71 21,691.09 32,596.59

14 |Tax ense 2,995.43 5,876.38 2,360.50 10,872.53 5444.68 9,035.52

11 |Nat Profit from Ordlna[! Activitles After Tax 7,166.80 12,356.58 5,853.86 25,083.18 16,446.41 23,557.06

12 |Exiraordinary ftem (net of tax expenses) o - - - o -

13 |Nst Profit for the period 7,166.88 12,358.56 5/653.66 .265,083.18 16,446.91 23,557.06

14 |Minority Interest (1,967.82) (1,742.38) {929.58) (3,764.91) {2,500.30) (4,466.58)

15 |Net Profit for the period after Minority Intarest 5,188.07 10,616.20 4,724.30 21,318.27 13,046.11 19,080.48

1§ Pald-up Equity Share Capltal 9,975.72 9975.67 9,967.44 9,675.72 9,867.44 9,967.89
Face Velue — ¥ 5/- per share

17 |Reserves Excluding Revaluation Reserves - 174,718.12

18 |Earning Per Share {EPS
a) Bofore Extraordinary Rems
Baslc EPS {* not annualized) 2,617 5.32" 2ar 10.89" 7.00" 8.58
Diluted EPS (" not annualized) 2,60 5.32 2.37% 10.68* 6.99* 9.57
b} Alter Extraordinary items
Basic EPS {* not annuallzed) 2,61 5.32 237 10.808" T7.007 9.58
Diluted EPS {* not annualized} 2.60" 5.32"] 2.37" 10.68" 599" 557

Notea: .

1 The above Finantial Results have beeh reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on February 02, 2018, and are published in
accordance with the listing agreement entered into with the Stock Exchange in India. '

2  The above consolidated results have been prepared in accordance with the princlples and procedures as set out in Accounting Standard — 21 on 'Consolidated Financlal Statements’
issued by the Institute of Chartered Accountants of India.

3  Financial Results of Godrej Properties Limited {Standalone Information): ®inLac)
Particulars Quarter Ended 9 Months Ended Year Ended

31.12.2015 30.09.2015 31.122014 31.12.2015 AN12.z2n4 31.03.2015
Total Income™ 15,682.20 15,068.02 15,918.34 44,489.39 55,613.14 71,870.02
Profit Before Tax 2,824.62 (1,156.47) 352243 3,606.24 13,084.00 14,372.69
Profit After Tex 2,430.87 (1,3682.88) 3,120.73 2,726.898 11,496.89 12,782.42
* Includes Sales, Operaling Income and Other Income.

4 Tha Rights lssue proceeds have been ulilized as per objects of the issue as stated in the Ietler of offer as under:
Utilization of Funds upto December 31, 2015 [ in Lac)
Amaount Racelved from Rights tasus 69,099.76
| Projoctsd Actual
Repayment/ pre-payment, In full or part, of certain loans availed by our Company and certain Subsidiaries . 52,500.00 52,500.00
General corporate purposes 16,598.40 16,508.40
Issue Related Expenses 901.38 901.36
£9,000.76 69,899.76

Batancs to be utilized =

5  Agthe Company has only one business segment, disclosure under Atcounting Standard 17 on "Segment Reporting” issued by the Institute of Chartered Accountants of India Is not
applicabla.

6  During the quarter, under the Employes Stock Grant Scheme, 2011, 50,474 stock grants have been lapsed and 998 stock grants have been vested and exercised.

7  The Company has provided loans aggregating to ¥ 4,367.80 lac to the GPL Employee Stock Option Trust (GPL ESOP), which has purchased shares of GPL from Godrgj Industries
Limited equivalent to the number of stock options granted from time to time to eliglble employess. The Market Value as on Decernber 31, 2015, of the shares held by the ESOP Trust
is lower than the hokling cost of these sharas by T 478.07 lac (Net of Provision of ¥ 588.23 lac). The repayment of the loans granted by the Company to GPL ESOP Trust is
dependent on the exercige of the cptions by the employees and the market price of the underlying shares of the unexercisad options at the end of the exercise period. The fall in
value of the underlying equity shares is on account of market volalility and the loss, If any, can be daterminad only at the end of tha exercise period.

B Figures for previous pericd / year have been ragrouped / reclaselflad wheraver nacassary lo make them comparable with figures of the current period ended December 31, 2015.

9 The above results have been subjected to Limited Review by the Statutory Auditors.

By Order of the Board
Far Godre] Proparties Cimited

Place: Mumbai
Date: February 02, 206

sha Godraj
Managing Director & CEO




KALYANIWALLA
& MISTRY (rea)

CHARTERED ACCOUNTANTS

The Board of Directors

Godrej Properties Limited

Godrej One,

5" Floor, Pirojshanagar,

Eastern Express Highway, Vikhroli East,
Mumbai - 400 079.

Dear Sirs,
LIMITED REVIEW REPORT

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Godre;
Properties Limited for the quarter and nine months period ended December 31, 2015, prepared by the
Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. This. Statement is the responsibility of the Company's Management and has been
approved by the Board of Directors at its meeting held on February 2, 2016. Our responsibility is to
issue a report on these financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements arc free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results prepared in accordance with the applicable
accounting standards and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that
it contains any material misstatement.

For KALYANIWALLA & MISTRY
CHARTERED ACCOUNTANTS
irm Regi¢fration Number 104607W

A

(

FARHADWM/BHESANIA
PARTNER

Membership Number 127355
Place: Mumbai

Date: February 02, 2016.

KALPATARYL HERITAGE, 127 MAHATMA GANDHI ROAD, MUMBAI 400 oo
TEL.: {91) (22) 6158 7200 FAX: {91) (22) 2267 3964

ARMY & NAVY BUILDING, 148 MAHATMA GANDHI ROAD, MUMBAI 400 o001
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GODREJ PROPERTIES LIMITED

CIN : L74120MH1985PLC035308

Regd Office : Godrej One, 5" Floor, Pirojshanagar, Eastern Express Highway, Vikhrofi (East), Mumbai — 400 079. www.godrejproperties.com

g

Siatement of Standalone Unaudited Results for the Quarter and 9 Months Ended December 31, 2015

®in Lac)
Sr. Particulars Quarter Ended 9 Months Ended Year Ended
No. 31.12.2015 30.09.2015 31.12.2014 31.12.2015 31.12.2014 31.03.2045
Unaudited Unaudited Unaudiied Unaudited Unaudhed Audited

1 |Income from OEI'BHOIIS
Sales 6,534.89 7.987.09 5,498.47 18,602.17 31,102.70 40,346.40
Operating income 3,568.38 1,139.97 4,934.40 9,165.11 B.952.40 11,322.68
Total Income from operations 10,103.27 9,127.06 10,432.87 | 27,767.28 40,065.10 51,660.09

2 |Expenditure ]

(a) Costof Sales 5,360.87 7,632.38 5,326.93 17,067.27 23,631.58 31,621.68
(b) Employee Benefits Expense 1,208.36 1,230.08 1,051.21 3,656.73 2,864.03 3,834.84
{c} Depreciation 346.33 315,68 202,84 968.75 600.51 869.31
(d) Qther Expanses 1,795.53 1,859.67 1,351.02 5,379.88 3,665.88 5417.07
Tota! Expenditure 8,711.09 11,137.51 7,933.00 27,073.63 30,762.00 41,742.80
Profit from Operations befere Other Income, Finance Cost &

a |Excaptional Rems 1,392.18 (2,010.75) 2,499.87 683.65 9,303.10 9,926.19

4  |Other Income 5,578.93 5,940.96 5,485.47 16,722.11 15,548.04 20,200.93

5 _|Profit belore Finance Cost & Exceptional lems 6,971.11 3,930.4 7,985.34 17,415.76 24.851.14 30,127.12

6 |Finance Cost 4,146.48 5,086.68 4,462.91 13,908.52 11,757.14 15,754.49

7 |Profit after Finance Cost but bafore Exceptional Hems 2,824.62 {1,156.47) 3,522.43 3,506.24 13,094.00 14,372.63

8 |Exceptional tems - & - - - -

9 |Profit from Ordinary Activities Befora Tax 2,824.62 {1,156.47) 3,522.43 3,506.24 13,084.00 14,372.63

10 _|Tax Expense 393.95 20841 401.70 779.28 1,567.11 1,580.21
11 |Net Profit from Ordinary Actlvities After Tax 2,430.67 {1,382.88) 3,120.73 2,726.98 11,496.89 12,792.42
12 |Extraordinary liem {net of tax expenses) - - - - - -
13__ |Net Profit for the perlod 2,430.67 (1,382.88) 3,120.73 2,726.98 11,496.89 12,792.42
14 Paid-up Equity Share Caplital 9,975.72 9,975.67 9,967.44 8,975.72 9,067.44 9,967.89
Face Value — T 5- per share
15 [Reserves Excluding Revalustion Reserves 181,856.67
16 |Earning Per Share (EPS)
a) Before Extraordinary items
Bagic EPS (* not annualized) 1.22% -0.68" 1.57* 137 5.77 ' §.42]
Diluted EPS {* not annualized) 1.22*1 «0.69" 1.56* 137 5.76% 6.4l
b) After Extraordinary itema
Basic EPS (* not annualized) 1.22% 0.68* 1.57* 137 5.77 6.42]
Diluted EPS {* not annualized) 1.22" =0.69* 156" 1.37 5.76" &.41
Notes:

1 The above Financlal Results have baen reviewed by the Audit Committes and approved by the Board of Directors at Its maeeting held on February 02, 20186, and are published in
accordance with the listing agreement entered with the Stock Exchange in India.

2 The Rights lssue proceads have baen utilized as per ohjects of the issue as stated in the lotter of ofier as under:

Utilization of Funds upto December 31, 2015 [® in Lac)

Amount Received from Rights lssue 69,980.76

Projected Actual

Repayment/ pra-paymeant, in full or pant, of certain loans availed by our Company and certain Subsidiaries 52,500.00 52,500.00

General corporate purposes 16,598.40 16,598.40

Issue Related Expenses a901.36 901.36
69,999.76 69,999.76

Balance to be utilized -

3 As the Company has only one business segment, disclosure under Accounting Standard 17 on “Segment Reporting® issued by the Instituta of Chartered Accountants of India is not
applicable.

4 During the quarter, under the Employee Stock Grant Scheme, 2011, 50,474 stock granis have bsen lapsed and 598 stock grants have been vested and exercised.

5  The Company has provided loans aggregating to T 4,387.80 lac to the GPL Employee Stock Option Trust (GPL ESOP), which has purchased shares of GPL from Godrej Industries
Limited equivalent to the number of stock options granted from time to time to eligible employees. The Market Value as on December 31, 2015, of the sharas held by the ESOP Trust is
lower than the holding cost of these shares by T 478.07 lac {Net of Provision of ¥ 589.23 lac). The repayment of the loans granted by the Company to GPL ESOP Trust i dependent on
the exercise of the options by the employees and the market price of the underlying shares of the unexercised oplions at the end of the exercise period. The fall in value of the underlying
squity shares is on account of market volatility and the loss, if any, can be determinett only at the end of the exercise period.

8  Figures for previous period / year have been regrouped / reclassified wherever necessary to make them comparable with figures of the current period ended December 31, 2015.

7  The above resufts have been subjected to Limited Review by the Statutory Auditors.

Place: Mumbai
Date: February 02, 2016

By Order of the Board
For Godre| Propertles Limited

Managing Director & CEO




