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BSE Limited 
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Ref: Godrej Properties Limited  

         BSE - Script Code: 533150, Scrip ID – GODREJPROP 

         BSE - Security Code — 974950, 974951, 975090, 975091, 975856, 975957 — Debt Segment  

         NSE Symbol - GODREJPROP 

 

Sub: Intimation under Regulation 31A of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 
 

Dear Sir/Madam, 
 

We refer to the disclosure made by Godrej Properties Limited (“Company”) dated July 25, 2024 

regarding receipt of letters dated July 24, 2024 (“Reclassification Letters”) for reclassification from 

the certain members, as listed in the enclosed minutes, from ‘promoter’ and ‘promoter group’ category 

to ‘public’ category, in accordance with Regulation 31A of the SEBI Listing Regulations 

(“Reclassification Applicants”).  
 

This is to inform you that the Board of Directors of the Company, at its meeting held on July 31, 2024 

has considered and approved the said Reclassification Letters for reclassification of the Reclassification 

Applicants from ‘promoter’ and ‘promoter group’ category to ‘public’ category. Please see attached 

with this disclosure, certified copy of the relevant extracts of the minutes of the meeting and the 

resolution adopted by the Board of Directors in this regard.  
 

The approval of the Board of Directors of the Company is subject to the approval from (a) the members 

of the Company in accordance with Regulation 31A(3)(a)(iii) of the SEBI Listing Regulations; and (b) 

the stock exchanges where the equity shares of the Company are listed namely, BSE Limited and 

National Stock Exchange of India Limited, in terms of Regulation 31A of the SEBI Listing Regulations.  
 

The meeting of the Board of Directors commenced at 10:30 a.m. and concluded at 11:45 a.m. 

 

You are requested to kindly take the above on your records. 
 

Thank you, 

For Godrej Properties Limited 

 

 
Ashish Karyekar 

Company Secretary  
 

Enclosed as above

http://www.godrejproperties.com/


 

CERTIFIED TRUE COPY OF THE EXTRACT OF MINUTES OF THE MEETING OF THE 

BOARD OF DIRECTORS OF THE GODREJ PROPERTIES LIMITED HELD ON JULY 31, 

2024. 

 

Review of the requests received for re-classification of certain members of the Promoter and 

Promoter Group of Godrej Properties Limited to ‘Public’ category Shareholders 

 

The Board was informed that the persons mentioned in Annexure A, belonging to the category of 

‘Promoter’ and/ or ‘Promoter Group’ of the Company, had each vide requests for reclassification dated 

July 24, 2024 (“Requests”) under Regulation 31A(3)(a) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), requested the Company 

for reclassification to ‘Public’ category shareholder of the Company. The Company intimated the 

receipt of these Requests to BSE Limited and National Stock Exchange of India Limited on July 25, 

2024.  

 

The Godrej family members had entered into a family settlement agreement ("FSA”) dated April 30, 

2024. This was intimated to the Company by way of a joint letter dated April 30, 2024 by Mr. Adi B. 

Godrej, Mr. Nadir B. Godrej, Mr. Jamshyd N. Godrej and Mrs. Smita Godrej Crishna (collectively, 

“Branch Heads”), and was in turn disclosed by the Company to the Stock Exchanges.  

 

We understand from the Requests that reclassification has been requested pursuant to completion of 

realignment of shareholding and management under the FSA on July 18, 2024 and which was disclosed 

to the Stock Exchanges on the said date. 

 

The Requests were placed before the Board for its perusal.  

 

The Board was informed that the shareholding of the Applicants is as set out in Annexure A.  

 

The Board was informed that, in their respective Requests, the Applicants have confirmed that they are: 

 

(i) in no way related to any business activities carried out by the Company; and 

(ii) not involved in the management or day to day affairs of the Company and also do not have any 

right either to appoint any Director of the Company or an ability to control the management or 

policy decisions of the Company in any manner whatsoever including by virtue of its 

shareholding.  

(iii) not associated with the Company in any manner, directly or indirectly, resultantly, other than in 

capacity as an ordinary Public Shareholder. 

 

The Board was informed that Applicants have given an undertaking that they satisfy the conditions set 

out in Regulation 31A(3)(b) of the SEBI Listing Regulations. Pursuant to the provisions of Regulation 

31A(3) of the SEBI Listing Regulations, the Board was informed that the said reclassification shall 

require approval of the Board, Shareholders of the Company and the stock exchanges viz. BSE Limited 

and National Stock Exchange of India Limited (collectively, the “Stock Exchanges”). 

 

On the basis of the above rationale and in accordance with the provisions of Regulation 31A of the 

SEBI Listing Regulations, the Board was of the view that the Requests made by the Applicants for 

reclassification from the category of ‘Promoter’ or ‘Promoter Group’ to ‘Public’ category Shareholders, 

which shall be subject to the approvals of the Shareholders and the Stock Exchanges, and/ or such other 

approval, as may be required, can be considered. 

  

The Board considered the matter and passed the following resolutions: 

 

“RESOLVED THAT pursuant to Regulation 31A of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 

[including any modification(s) / amendment(s) / re-enactment(s) thereto] and subject to approvals of 

the Shareholders, and of BSE Limited and National Stock Exchange of India Limited (collectively, the 



 

“Stock Exchanges”), and/ or such other approval, as may be required, the approval of the Board of 

Directors be and is hereby accorded to the requests for reclassification dated July 24, 2024 

(“Requests”), made by the following members (“Applicants”) of the promoter and promoter group of 

the Company, to ‘public’ category shareholders: 

 

Sr. 

No. 

Name Category No. of 

shares 

Percentage 

Shareholding 

1. Raika Jamshyd Godrej Promoter Group 25 0.00 

2. Navroze Jamshyd Godrej Promoter Group 996616 0.36 

3. Jamshyd Godrej, Pheroza 

Godrej And Navroze Godrej 

(Trustees of the Raika Godrej 

Family Trust) 

Promoter Group 12 0.00 

4. Jamshyd Godrej, Pheroza 

Godrej And Navroze Godrej 

(Trustees of the JNG Family 

Trust) 

Promoter Group 1 0.00 

5. Jamshyd Godrej, Pheroza 

Godrej And Navroze Godrej 

(Trustees of the Navroze 

Lineage Trust) 

Promoter Group 2081500 0.75 

6. Jamshyd Godrej, Pheroza 

Godrej And Navroze Godrej 

(Trustees of the NJG Family 

Trust) 

Promoter Group 1 0.00 

7. Jamshyd Godrej, Pheroza 

Godrej And Navroze Godrej 

(Trustees of the PJG Family 

Trust) 

Promoter Group 1 0.00 

8. Jamshyd Godrej, Pheroza 

Godrej And Navroze Godrej 

(Trustees of the Raika Lineage 

Trust) 

Promoter Group 1904875 0.69 

9. Jamshyd Godrej, Pheroza 

Godrej And Navroze Godrej 

(Trustees of the RJG Family 

Trust) 

Promoter Group 1 0.00 

10. Pheroza Jamshyd Godrej Promoter Group 0 0.00 

11. Jamshyd Naoroji Godrej Promoter Group 996600 0.36 

12. Godrej & Boyce Mfg. Co. Ltd. Promoter 10650688 3.83 

13. Godrej Infotech Ltd. Promoter Group 0 0.00 

14. Godrej (Singapore) Pte. Ltd. Promoter Group 0 0.00 

15. Veromatic International B.V. Promoter Group 0 0.00 

16. Godrej Americas INC Promoter Group 0 0.00 

17. Sheetak INC Promoter Group 0 0.00 

18. Godrej Koerber Supply Chain 

Limited 

Promoter Group 0 0.00 

19. Urban Electric Power Inc. Promoter Group 0 0.00 

20. Godrej Infotech Americas Inc Promoter Group 0 0.00 

21. Godrej Infotech (Singapore) 

Pte. Ltd. 

Promoter Group 0 0.00 

22. LVD Godrej Infotech N.V. Promoter Group 0 0.00 

23. JT Dragon Pte. Ltd Promoter Group 0 0.00 

24. Godrej (Vietnam) Co. Ltd. Promoter Group 0 0.00 



 

Sr. 

No. 

Name Category No. of 

shares 

Percentage 

Shareholding 

25. Godrej UEP (Singapore) Pte. 

Ltd. 

Promoter Group 0 0.00 

26. Godrej & Khimji Middle East 

LLC 

Promoter Group 0 0.00 

27. Godrej Holdings Private 

Limited 

Promoter Group 0 0.00 

28. Shakti Sustainable Energy 

Foundation 

Promoter Group 0 0.00 

29. JNG Enterprise  

LLP 

Promoter Group 0 0.00 

30. SVC Enterprise  

LLP 

Promoter Group 0 0.00 

31. Future Factory LLP Promoter Group 0 0.00 

32. Parakh Agencies Private 

Limited 

Promoter Group 0 0.00 

33. Godrej UEP Private Limited Promoter Group 0 0.00 

34. Godrej Enterprises Private 

Limited 

Promoter Group 0 0.00 

35. Nyrika Holkar Promoter Group 664424 0.24 

36. Smita Godrej Crishna, Freyan 

Crishna Bieri And Nyrika 

Holkar (Trustees of FVC 

Family Trust) 

Promoter Group 1904888 0.69 

37. Smita Godrej Crishna, Freyan 

Crishna Bieri And Nyrika 

Holkar (Trustees of FVC 

Children Trust) 

Promoter Group 1 0.00 

38. Smita Godrej Crishna, Freyan 

Crishna Bieri And Nyrika 

Holkar (Trustees of NVC 

Children Trust) 

Promoter Group 1 0.00 

39. Smita Godrej Crishna, Freyan 

Crishna Bieri And Nyrika 

Holkar (Trustees of NVC 

Family Trust) 

Promoter Group 1904888 0.69 

40. Smita Godrej Crishna, VM 

Crishna, Freyan Crishna Bieri 

And Nyrika Holkar (Trustees 

of VMC Family Trust) 

Promoter Group 1 0.00 

41. Smita Godrej Crishna, VM 

Crishna, Freyan Crishna Bieri 

And Nyrika Holkar (Trustees 

of SGC Family Trust) 

Promoter Group 1 0.00 

42. Freyan Crishna Bieri Promoter Group 841028 0.30 

43. Vijay Mohan Crishna Promoter Group 0 0.00 

44. Smita Godrej Crishna Promoter Group 664400 0.24 

45. Rishad Kaikhushru Naoroji Promoter Group 30 0.00 

46. Rishad Kaikhushru Naoroji & 

others (Partners of RKN 

Enterprises) 

Promoter Group 0 0.00 

Total 22609982 8.13 

 



 

RESOLVED FURTHER THAT approval of the Board of Directors be and is hereby accorded to seek 

Shareholders’ approval and make an application before the Stock Exchanges, for the reclassification of 

the Applicants from the ‘Promoter’ and/ or ‘Promoter Group’ category to ‘Public’ category 

Shareholders, in accordance with the provisions of Regulation 31A(3) of the SEBI Listing Regulations, 

and to take all necessary steps in this regard.  

 

RESOLVED FURTHER THAT for giving effect to the foregoing resolutions, any Director(s) and / 

or the Chief Financial Officer and / or the Company Secretary of the Company (collectively the 

“Authorised Signatories”) be and are hereby severally authorised, either by themselves or through 

delegation to any person, as they may in their absolute discretion deem fit, to do all acts, deeds, matters 

and things and execute all documents, deeds and writings, and make all necessary filings and 

applications, and take all steps and give such directions as may be required, necessary, expedient, or 

desirable in connection with or incidental thereto for and on behalf of the Company in connection 

therewith with any person, statutory and/or governmental authority. 

 

RESOLVED FURTHER THAT a copy of this Resolution duly certified by any Director / Chief 

Financial Officer / Company Secretary be furnished to the concerned authorities or such other persons 

as may be required, and they be requested to act thereon.” 
  



 

Annexure A 

List of Shareholders seeking re-classification from “Promoter/ Promoter group” category shareholders 

to “Public” category Shareholders: 

 

Sr. 

No. 

Name Category No. of 

shares 

Percentage 

Shareholding 

1. Raika Jamshyd Godrej Promoter Group 25 0.00 

2. Navroze Jamshyd Godrej Promoter Group 996616 0.36 

3. Jamshyd Godrej, Pheroza Godrej And 

Navroze Godrej (Trustees of the Raika 

Godrej Family Trust) 

Promoter Group 12 0.00 

4. Jamshyd Godrej, Pheroza Godrej And 

Navroze Godrej (Trustees of the JNG 

Family Trust) 

Promoter Group 1 0.00 

5. Jamshyd Godrej, Pheroza Godrej And 

Navroze Godrej (Trustees of the 

Navroze Lineage Trust) 

Promoter Group 2081500 0.75 

6. Jamshyd Godrej, Pheroza Godrej And 

Navroze Godrej (Trustees of the NJG 

Family Trust) 

Promoter Group 1 0.00 

7. Jamshyd Godrej, Pheroza Godrej And 

Navroze Godrej (Trustees of the PJG 

Family Trust) 

Promoter Group 1 0.00 

8. Jamshyd Godrej, Pheroza Godrej And 

Navroze Godrej (Trustees of the Raika 

Lineage Trust) 

Promoter Group 1904875 0.69 

9. Jamshyd Godrej, Pheroza Godrej And 

Navroze Godrej (Trustees of the RJG 

Family Trust) 

Promoter Group 1 0.00 

10. Pheroza Jamshyd Godrej Promoter Group 0 0.00 

11. Jamshyd Naoroji Godrej Promoter Group 996600 0.36 

12. Godrej & Boyce Mfg. Co. Ltd. Promoter 10650688 3.83 

13. Godrej Infotech Ltd. Promoter Group 0 0.00 

14. Godrej (Singapore) Pte. Ltd. Promoter Group 0 0.00 

15. Veromatic International B.V. Promoter Group 0 0.00 

16. Godrej Americas INC Promoter Group 0 0.00 

17. Sheetak INC Promoter Group 0 0.00 

18. Godrej Koerber Supply Chain Limited Promoter Group 0 0.00 

19. Urban Electric Power Inc. Promoter Group 0 0.00 

20. Godrej Infotech Americas Inc Promoter Group 0 0.00 

21. Godrej Infotech (Singapore) Pte. Ltd. Promoter Group 0 0.00 

22. LVD Godrej Infotech N.V. Promoter Group 0 0.00 

23. JT Dragon Pte. Ltd Promoter Group 0 0.00 

24. Godrej (Vietnam) Co. Ltd. Promoter Group 0 0.00 

25. Godrej UEP (Singapore) Pte. Ltd. Promoter Group 0 0.00 

26. Godrej & Khimji Middle East LLC Promoter Group 0 0.00 

27. Godrej Holdings Private Limited Promoter Group 0 0.00 

28. Shakti Sustainable Energy Foundation Promoter Group 0 0.00 

29. JNG Enterprise  

LLP 

Promoter Group 0 0.00 

30. SVC Enterprise  

LLP 

Promoter Group 0 0.00 

31. Future Factory LLP Promoter Group 0 0.00 

32. Parakh Agencies Private Limited Promoter Group 0 0.00 

33. Godrej UEP Private Limited Promoter Group 0 0.00 



 

Sr. 

No. 

Name Category No. of 

shares 

Percentage 

Shareholding 

34. Godrej Enterprises Private Limited Promoter Group 0 0.00 

35. Nyrika Holkar Promoter Group 664424 0.24 

36. Smita Godrej Crishna, Freyan Crishna 

Bieri And Nyrika Holkar (Trustees of 

FVC Family Trust) 

Promoter Group 1904888 0.69 

37. Smita Godrej Crishna, Freyan Crishna 

Bieri And Nyrika Holkar (Trustees of 

FVC Children Trust) 

Promoter Group 1 0.00 

38. Smita Godrej Crishna, Freyan Crishna 

Bieri And Nyrika Holkar (Trustees of 

NVC Children Trust) 

Promoter Group 1 0.00 

39. Smita Godrej Crishna, Freyan Crishna 

Bieri And Nyrika Holkar (Trustees of 

NVC Family Trust) 

Promoter Group 1904888 0.69 

40. Smita Godrej Crishna, VM Crishna, 

Freyan Crishna Bieri And Nyrika 

Holkar (Trustees of VMC Family Trust) 

Promoter Group 1 0.00 

41. Smita Godrej Crishna, VM Crishna, 

Freyan Crishna Bieri And Nyrika 

Holkar (Trustees of SGC Family Trust) 

Promoter Group 1 0.00 

42. Freyan Crishna Bieri Promoter Group 841028 0.30 

43. Vijay Mohan Crishna Promoter Group 0 0.00 

44. Smita Godrej Crishna Promoter Group 664400 0.24 

45. Rishad Kaikhushru Naoroji Promoter Group 30 0.00 

46. Rishad Kaikhushru Naoroji & others 

(Partners of RKN Enterprises) 

Promoter Group 0 0.00 

Total 22609982 8.13 

 

For Godrej Properties Limited 

 

 

 
Ashish Karyekar 

Company Secretary  
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