KALYANIWALLA
& MISTRY (reses

CHARTERETD ACCOUNTANTS

The Board of Directors,
Godrej Properties Limited
Godrej Bhavan,

4" Floor, 4A Home Street,
Fort, Mumbai - 400 001,

Dear Sirs,

LIMITED REVIEW REPORT

We have reviewed the accompanying Statement of Unaudited Financial Results of Godrej
Properties Limited for the quarter and half year ended September 30, 2012 and the Unaudited
Statement of Assets & Liabilities as on September 30, 2012 attached herewith, being submitted
by the Company pursuant to the requirement of Clause 41 of the Listing Agreement, except for
the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding” which has been traced from disclosures made by the management and have not
been audited by us. This Statement is the responsibility of the Company's Management and has
been approved by the Board of Directors at its meeting held on November 1, 2012. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, . “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with accounting standards and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For and on behalf of
KALYANIWALLA & MISTRY
CHARTERED ACCOUNTANTS
Firm Regn. No. 104607W

Eonin 4 T

ERMIN K. IRANI
PARTNER

Membership No. 35646
Mumbai, November 1, 2012.

KALPATARU HERITACGE, 127 MAHATMA GANDHI ROAD, MUMBA! 400 oot
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GODREJ PROPERTIES LIMITED

Regd Office : Godrej Bhavan, 4" Flopr, 4A Home Strest, Fort, Mumbai ~ 400 001.

Unaudited Financial Results for the Quarter Ended on 30th September, 2012.

Foing

(¥ in Lac)
Sr. Particulars Quarter Ended Half Year Ended Year Ended
No. 30.09.2012 30.06.2012 30.09.2011 30.09.2012 30.09.2011 31.03.2012
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |lncome from Operations
Sales 5,003.79 5,624.25 9,208.09 10,628.05 14,994.15 31,356.35
Operating Income 4,574.18 2,589.36 890.35, 7,163.54 947.19 5,637.71
2 |Total Income from operatlons 9,577.97| 8,213.61 10,096.44 17,781.59] 15,941.34 36,894.06
3 |Expenditure
(@) Costof Sales 4,074.90 4,614.35 7.120.79 8,689.25 11,569.67 25,412.97
(b} Employee Benefits Expense 733.17 232.12 201.74 $65.29 204 82 602.10
(e} Deprecistion 87.54 78.69 77.20 166,28 152.63 318.06
{d) Other Expanses $95.91 693.72] 447.02 1,689.63 811.31 2,729.39}
4 [Total Expendlture 5,891.52) 5,618.88 7,846.75 11,510.40 12,828.43 29,062.52
§ |Prefit from Operations before Other Income, Finance Costs 3,686.45 2,594.73 2,249.69 6,281.19 31123 7,831.54
& Exceptlonal llems
6§ |Other Income 2.024.36) 2,717.99 1,812.26| 4,742.35| 3,733.64 9,492.71
7 |Profit before Finance Costs & Exceptional kems §,710.81 5,312.72 4,061.85 11,023.54 6,846.55 17,324.25
& [Finance Costs 2,105.7( 2,151.74 1,624.73 4,267.44 3,489.03 6.584.31
9 [Profit after Finance Costs but before Exceptional tems 3,605.11 3,150.98 2.437.22 - 6,756.10] 3,357.51 10,439.94
10 |Exceptional ltems - - - - - -
11 |Profit from Ordinary Activities Before Tax 3,605.11 3,150.98 2,437.22] 6,756.10 3,357.51 10,439.94
12 {Tax Expense 47117, 460.30 783.85 931.47 1,069.24| 2,303.48
13 |Profit from Ordinary Activitles After Tax 3,133.94, 2,690.68 1,653.37 5,824.63| 2,288.27 8,136.46
14 |Extraordinary ltem (net of tax expenses) - - - - - -
15 |Net Profit for the period 3,133.94 2,690.68 1,653.37 5,824.63| 2,288.27 8,136.46
18 [Pald-up Equily Share Capital 7,604.55| 7,804.55) 6,985.00 7,804.55 6,985.00 7,803.68
(Face Value — As. 10/- per share)
17 |Reserves Excluding Revaluation Reserves 1,32,154.64
18 |Earning Per Share {EPS)
a) Before Extraordinary items
Basic EPS {* not annualized) 4.02* 3.45" 2.35" 7.46" 3.26* 11.63
Diluted EPS (" not annualized) 4.01* 3.45* 2.35% 7.46* 3.26" 11.63
b) After Extraordinary items
Basic EPS (* not annualized) 4.02* 3.45* 2.35* 7.46" 3.26" 11.63
Diluted EPS {* not annualized) 4.01" 3.45* 2.35 7.46* 3.26* 11.63
18 |PARTICULARS OF SHAREHOLDING
1 |Public Shareholding
- Number of Shares 1,95,17,863 1,95,17,863 1,13,22,305 1,95,17,863 1,13,22,395 1,95,09,205
- Parcentage of Shareholding 25.01% 25.01% 16.21% 25.01% 16.21% 25.00%
il {Promoter & Promoter Group Shareholding
a) Pledged / Encumbered
- Number of Shares - - - - - -
- Percentage of Shares {as a % of total Shareholding of - - - - - -
promoter and promoter greup)
- Percentage of Shares (as a % of total Share Capital of the - - - - - -
Company)
b} Non Encumbered
- Number of Shares 5,85,27,614 5,85,27,614 5,85,27,614 5,85,27,614, 5,85,27,614 5,85,27,614
- Percentage of Shares (as a % of total Shareholding of 100.00% 100.00% 100.00%| 100.00%| 100.00% 100.00%
promoter and promoter group)
- Percentage of Shares (as a % of total Share Capital of the 74.99% 74.89% 83.79% 74.99% 83.79% 75.00%
Company)
Particulars 30.09.2012
20 |INVESTOR COMPLAINTS

Pending at the beginning of the quarter
Received during the quarter

Disposed off during the quarter

Remaining unresolved at the end of the quarter
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Unaudited Statement of Assets & Liabilities as on 30th September, 2012

W | ProPERTIES

(Tin Lac)
Sr. Particulars As at As at
No. 30.09.2012 31.03.2012
Unaudited Audited
A [EQUITY AND LIABILITIES
1 [SHAREHOLDERS' FUND:
{2} Share Capital 7.804.55 7.803.68
(b) Reserves and Surplus 1,38,051.59 1,32,154.64
1,45,856.14 1,39,958.32
2 INON - CURRENT LIABILITES
{a) Long-term borrowing 25,077.07 16,021.04
{b) Cther long-term Habilitiss 1.20 1.20
(c) Long term provisiens 406.32 229.56
25,484.59 16,251.80
3 |CUHRRENT LIABILITIES
{a) Shert term borrowing 43,938.78 95,866.47
{b) Trade Payables 9,282.75 14,364.31
(c) Other Currant Liabiliies 27,356.63 18,314.70
(d)-Short term provisions 1,087.12 3,197.72
81,665.28 1,31,743.20
Total 2,53,06.01 2,87,953.32
B _|ASSETS
1 |NON CURRENT ASSETS
{a) Fixed Assets 4,573,94 3,515.65
(b} Nen-current investments 13,897.95 9,852.44/
{c) Deferred tax assets (net) 404.80 298,80
{d) Long-term loans and advances 800.74] 731.29
(e) Other non-current assets . 1,076.79 90.52]
20,754.32 14,588.50
2 [CURRENT ASSETS
(a) Current investmants 586.50 586.50
{b) Inventories 36,062.3% 25,735.67|
() Trade receivables 10,778.65 10,637.78
{d) Cash and cash equivalents 1,833.57| 44,145,30
() Short-1erm lpans and advances 1,70,994.95 1,74,312.67
(1} Qther current assets 11,995.63 17,947.49
2,32,251.69 2,73,364.82
Total 2.53,006.01 2,87,953.32|




;%V | proeernes
MNotes:

1 Thne above Financial Results have been reviewed by the Audit Committee and apgroved by the Board of Directors at its meeting held on November 01, 2012, and are published in
acsordance with clause 41 of the listing agreement.

N

The Initial Public Ofter (IPO) proceeds have been utilized as per ohjects of the issue as stated in the prospectus as under:

Utllization of Funds upto September 30, 2012 (Zin Lac)
Amount Recelved from IPO 46,884.71
Projected Actual
Qriginal Revised "

Funding to part finance the acquisition of land development rights and construction costs 27,800.00 22,700.00 21,791.10

Repayment of Leans 15,017.00 20,117.00| 20,117.00

lssue Expenses 4,067.71 4,067.71 4,053.5¢
46,884.71 45,884.71 45,961.60

Bafance to be utilized 923.11

Investments in Mutual Funds 289.31

Fixed Deposit with Bark 633.80

TOTAL 923.11

As on September 30, 2012, unutilized funds have been temporarlly invested in mutua! funds schemes and fixed deposil with banks 23 mentioned in the prospectus of the cormpany,
* Revised as approved by sharcholders in the AGM held on July 22, 2011.

o

The Gompany has only cne business segment, disclosure under Accounting Standard 17 on “Segment Reporting” issued by the Institute of Chartered Accountants of India is therefore not

appiicable. -

4 The Company has provided loans aggregating to Rs. 4,430.92 lac to the GPL Employes Stock Oplion Tsust (GPL ESOP}, which has purchased shares of GPL from Godrej Industries Limited
equivalent to the number of stock optiens granted from time to time to eligible employees. The Market Value as on September 30, 2012, of the shares held by the ESOP Trust is lowsr than

the holding cost of these shares by Rs. 884.71 lac (Net of Pravision of Rs, 589.23 lac). The repayment of the leans granted by the Gompany 1o GPL ESOP Trust is dependert on the

exercige of the options by the employees and the market price of the underlying shares of the unexercised options at the end of the exercise periad. The fall in value of the undeslying equity

shares is on account of market volatiity and the loss, if any, can be determined only at the end of the exercise period. The weighted average balance life of options outstanding as on
September 30, 20121s 5 years.

5 During the quarter, under the Employee Stock Grant Scheme, 2011, 1,194 stock grants have lapsed. ‘The Gempany has granted 2,218 stack grants to eligible employees, of which 1,109
stock grants shall vest on July 31, 2013 and 1,109 shall vest on May 31, 2014,

(2]

Figures for previous period / year have been regrauped / reclassified wherever necessary to make them comparable with figures of the current period ended September 30, 2012

By Order of the Board
For Godraj Properties Limitgt

Place: Mumbai isha Godrej )
Date: November 01, 2012 Managing Director & CEQ




