GODREJ PROPERTIES LIMITED

Regd Office : Gadrej Bhavan, 4™ Floor, 4A Home Street, Fort, Mumbai — 400 001.

Unaudited Financial Results for the Quarier Ended on 30™ September, 2010.

&

? | PRoPCRTICS

(Rs. in Lac)
Sr. Particulars Quarter Ended 6 Months Ended Year Ended
No. 30.09.2010 | 30.09.2009 30.09.2010 | 30.09.2009 | 31.03.2010
Unaudited Unaudited Unaudited | Unaudited Audited
1 [Sales ©2,010.10 538.53 3,863.11 1,519.56 11,239.01
2 [Operating Inceme 984.61 1,528.16 1,824.36 2,929,56 6,117.54
3 |[Total Income from operations 2,994.71 2,066.69 5,687.47 4,449.12 17,356.55
4 |Expenditure '
(a) Costof Sales 1,718.67 499.31 3,346.35 1,408.59 10,385.28
{b) Employee Cost 82.43 68.34 162.09 140.48 1,068.52
{c) Administration Expenses 320.92 328.20 512.79 518.82 1,414.90
{d} Depreciation 8219 61.20 156.52 100.37| 245.28
5 |Total Expenditure 2,204.21 957.05 4,177.75 2,168.26 13,113.98
6 |Profit from Operations before Other income, 790.50 1,109.64 1,508.72 2,280.86 4,242.57
Interest & Exceptional ltems
7 |Other Income 4,935.07} 5,963.69 8,152.07 6,091.97 14,753.72
8 |Profit befote Interest & Exceptional tems 5,725.57 7,073.33 9,661.79 8,372.83 18,996.29
9 [interest & Finance Charges 1,024.89 924.37, 1,926.50 1,782,386 3,121.70
10 [Profit after Interest but before Exceptional ltems 4,700.68 6,148.96 7,735.29 6,590.47 15,874.59
11 |Exceptional ltems - - - - -
12 {Profil from Ordinary Activities Before Tax 4,700.68] 6,148.96 7,735.29 6,590.47 15,874.59
13 |Provision for Taxation ) o ' ) -
(a) Current Tax " (1,521.64) (1,679.58) (2,369.70)]  (1.820.77) {3,669.83)F
(b) Deferred Tax 20.76 1.25 15.76 2.50 (20.65)
14 |Profit from Ordinary Activities After Tax 3,199.80 4.470.63 5,381.35 4,763.20] 12,184.11
Prior Period Tax Adjustraents - {5.96} - (5.96) (21.38)
15 |Extracrdinary item {net of tax expenses Rs. Nil) - - - - -
16 |{Net Proiit for the period 3,198.80 4,464.67 5,381.35 4,757.24 12,162.73
17 |Paid-up Equity Share Capital 6,985.00 6,042.03 6,985.00 6,985.00 6,985.00
(Face Value — Rs. 10/- per share) :
18 |Reserves Excluding Revaluation Reserves - - 79,938.54 28,536.00 74,557.19
19 [Earning Per Share (EPS) (Refer Note 8) ’
?) Basic & Diluted‘EPS before Extracrdinary 4.58* 7.39% 7.70% 787 19.31
items {* not annualized)
ti) Basic & Qiluted EPS after Extraordinary items 4.58¢ 7.39* +70¢ 787+ 19.31
(* not annualized}
20 |Public Shareholding
- Number of Shares 11,322,395 1,892,645 11,322,395 1,892,645 11,322,395
- Percentage of Shareholding 16.21% 3.13% 16.21% 3.13% 16.21%
21 {Promoter & Promoter Group Shareholding
a) Pledged / Encumbered
- Number of Shares - - - - -
- Percentage of Shares {(as a % of total - - - - -
Shareholding of promoter and promoter group)
- Percentage of Shares (as a % of total Share - - - - -
Capital of the Company)
b) Non Encumbered
- Number of Shares 58,527,614 58,527,614 58,527,614 58,527,614 58,527,614
- Percantage of Shares {(as a % of fotal 100.00%) 100.00% 100.00% 100.00% 100.00%
Shareholding of promoter and promoter group)
- Percentage of Shares (as a % of total Share 83.79% 96.87%, 83.79% 96.87% 83.79%|
Capital of the Company)




Unaudited Statement of Assets & Liabilities as on 30™ September, 2010.

(Rs. in Lac)
St. Particulars As at As at
No. 30.09.2010 | 30.09.2009
Unaudited | Unaudited
1. |[SHAREHOLDERS FUND: ~
{a) Capital 6,985.00 6,042.03
(b} Reserves and Surplus 79,938.54 28,536.00
2. JLOAN FUNDS 59,258.36 59,139.69
Total 146,181.90 93,717.72
1. |FIXED ASSETS 1,165.05 923.89
2. |[INVESTMENTS 24,584.98 4,000.38
3. [DEFERRED TAX ASSET 43.70 51.09
4. JCURRENT ASSETS, LOANS AND ADVANCES
(a) Inventories 17,757.38 12,362.20
(b) Sundry Debtors - 4,87416 9,542.39
(c) Cash and Bank balances 611.67 564.94
(d) Other current assets, Loans and Advances 1198,375.45 74,724.14
142,618.66 97,193.67|
Less: Current Liabilities and Provisions
(a) Liahilities 21,009.34 7.499.79
{b) Provisions 1,221.15 951.52
22,230.49 8,451.31
NET CURRENT ASSETS 120,388.17 88,742.36
Total 146,181.90 93,717.72




.
f g PROPERTIES
Notes:

1 The above Financial Results have been reviewed by Audit Committee and approved by the Board of Directers at it's meeting held on Qctober 16,
2010 and published in accordance with clause 41 of the listing agreement. :

2 Duyring the quarter ended September 30, 2010 the Company has diluted 43% of its equity share holding in its subsidiary, Godrej Buildwell Pvi. Ltd.
to India Really Excellence Fund and others for a fotal consideration of Rs. 4,500.00 Lacs. The Other Income includes an amount of Rs. 4,452.55
Lacs on acceunt of dilution of stake to India Reaity Excellence Fund and others.

3 Total numbers of investor complaints received and resolved during the guarter ended September 30, 2010 were 14. Complaint left unattended as
on September 30, 2010 is Nil.

4 The Initial Public Offer (IPC) proceeds have been utitized as per objects of the issue as stated in the prospectus as under:

Particulars ' (Rs. in Lac)
Utilization of Funds upto September 30, 2010

Amount Received from IPO : 46,884.71

Projected Actual

Funding to part finance the acquisition of land developments righis and construction costs 27.,800.00 7,737.34
Repayment of Loans 15,017.00 15,017.00
Issue Expenses 4,087.71 4,033.50
’ 46,884.71 26,787.84
Balance to be utilized 20,096.87
Investments in Mutual Funds 20,096.87
Fixed Deposit / Bank Balance ¥ -
TOTAL 20,096.87

As on September 30, 2010, unuiiized funds have been temporarily invested in mutual funds schemes and fixed deposit / balance wilh banks as mentioned in the
prospectus of the company.

5 The company has only one business segment, disclosure under Accounting Standard 17 on “Segment Reporting” issued by the Institute of
Chartered Accountants of India is not applicable.

& The Company has given loan to GIL ESOP Trust for purchase shares of Godrej Industries Limited (GIL) from the market equivalent to the number
of stock options granted from time to time 1o eligible employees of the company. The repayment of the loans granied by the company to the ESCP
trusts is dependent on the exercise of the options by the employees and the market price of the underlying shares of the unexercised options at the
end of the exercise period.

7 The Company has given loan to GPL ESOP trust for purchase of shares of the Company to grant steck options to eligible employees of the
company. The repayment of the loans granted by the company to the ESOP trusts is dependent on the exarcise of the options by the employees
and the market price of the underlying shares of the unexercised options at the end of the axercise period.

8 Figures for prgvious period / year have been regrouped / reclassified wherever necessary to make then comparable with figures of the current
pertiod ended September 30, 2010. :

9 The Quarterly resuits for the quarter ended September 30, 2010 have been subjected to Limited Review by the Staiutory Auditors.

By Order of the Board

FOW Limited

Miling"S Korde
Managing Director

Place: Mumbai /

Date: October 18, 2010 /




GODREJ PROPERTIES LIMITED

Regd Office : Godrej Bhavan, 4" Flgor, 4A Hame Strest, Fort, Mumbai — 400 001.

Unaudited Consolidated Financial Results for the Quarter Ended on 30™ September, 2010.

s
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GCapital of the Company)

{Bs. in Lac)
Sr. Particulars Quarter Ended 6 Months Ended Year Ended
No. 30.09.2010 30.09.2009 30.09.2010 30.09.2009 31.03.2010
Unaudited Unaudited Unaudited Unaudited Audited
1 |Sales 3,429.10 ’ 3,119.31 7.544.56 4,100.35 21,151.65
2 |Operating Income 0.94] 794.36 6.96 1,566.87 3,118.11
3 |[Total Income from operations 3,430.04 3,913.67 7,551.52 5,667.22 24,269.76
4 |Expenditure ) )
{a) Costof Sales 2,875.46 3,078.61 6,592.93 3,987.88| 20,002.71
{b) Employee Cost 82.43 68.34, 182.09 140.48 1,068.52
(c) Administration Expenses 320.92 328.34 512.79 519.69 1,414.90
(d) Depreciation 92.35 64.51 172.45 105.45 259.86
() Preliminary Expenses Written Off 0.04 0.02 0.06 0.04] 0.08
5 [Total Expenditure 3,371.20 3,5639.82 7,440.32 4,753.54 22,746.07
6 [Profit from Operations before Other income, 58.84 373.85 111.20 913.68 1,523.69
Interest & Exceptional ltems
7 IOther Income 4,939.63 5,973.79| 8,164.63 6,105,52 14,768.66
8 [Profit before interest & Exceptional ems 4,998.47 6,347.64 8,275.83 7,019.20 16,282.35
9 |Interest & Finance Charges 23.54, 180.21 84.68 392 86 55.41
10 {Proflt after Interest but before Exceptlonal kems 4,974.93 6,167.43 8,191.15 6,626.34] 16,236.94
11 |Exceptional Items - - - - .
12 |Profit from Ordinary Activities Before Tax 4,974.93 6,167.43 8,181.15 6,626.34 16,236.94
13 |Provision for Taxation '
(a) Current Tax 1,614.28) (1.685.89) (2,523.16) (1,842.33) (3,796.83)
(b} MAT Credii Entiflement (0.30) - - - - 0.04
(c) Deferred Tax 19.75 1.31 15.02 2.63 {21.31}
14 |Profit from Ordinary Activities After Tax 3,380.10 4,482.75 5,683.21 4,786.64 12,418.534
Prior Period Tax Adjustments - (5.96) - (5.97) (21.39)
Minority Interest (88.77) {6.50) (148.26) (12.48) {116.22)
15 |Extraordinary ltem {net of tax expenses Rs. Nil} - - - - -
16 |Net Proflt for the perlod 3,281.33 4,470.29 5,534.95 " 4,768.19 12,281.23
17 |Paid-up Equity Share Capital 6,985.00 6,042.03 6,985.00 6,042.03 6,985.00
{Face Value — Rs. 10/~ per share)
18 |Reserves Excluding Revaluation Reserves - - 80,276.92 28,613.23 74,741.96
18 |Earning Per Share (EPS)
a) Baslc & Diluted EPS before Extraordinary 4.71* 7.40% 7.92* 7.89% 19,50
items (* not annualized)
b) Basic & Diluted EPS after Extraordinary items 4.71* 7.40* 7.92* 7.89* 19.50
{* not annualized)
20 |Public Shareholding
- Number of Shares 11,322,295 1,892,645 11,322,395 1,892,645 11,322,395
- Percentage of Sharehelding 16.21% 3.13% 16.21% 3.13% 16.21%
21 |Promoter & Promoter Group Shareholding 1
a) Pledged / Encumbered
- Number of Shares - - - - -
- Perceniage of Shares {as a % of total - - - " -
Shareholding of promoter and promoter group)
- Percentage of Shares (as a % of fotal Share - - - - M
Capital of the Company}
b) Non Encumbered
- Number of Shares 58,527,614 58,527,614 58,527,614 58,527,614 58,527,614
- Parcentage of Shares (as a % of total 100.00% 100.00% 100.00%) 100.00% 100.00%
Shareholding of promoter and promoter group)
- Percentage of Shares (as a % of total Share 83.79% 96.87% B3.79% 96.87% 83.79%
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Unaudited Consolidated Statement of Assets & Liabilities as on 30" September, 2010.

? f FHOPERTES

{fs. in Lac)
Sr. Particulars As at As at
No. 30.09.2010 30.09.2009
Unaudited Unaudited
1 |{SHAREHOLDERS FUND: ] o o
(a) Capital ] 6,885.00 6,042.03
(b) Reserves and Surpius 80,276.92 28,613.23
2 {LCAN FUNDS 78,377.36 80,068.69
3 |MINORITY INTEREST 449,17 190.07
Total 166,088.45 114,914.02
1 |FIXED ASSETS 2,934.45 2,592.79
2 |INVESTMENTS 20,582.30 0.29
3 |DEFERRED TAX ASSET 42.53 51.25
4 {CURRENT ASSETS, LOANS AND ADVANCES
(a) Inventories §5,405.16 64,958.65
{b) Sundry Debtors 9,200.72} 13,357.06
(6} Gash and Bank balances 1,597.01 798.44
(d) Other current assets, Loans and Advances 73,051.10 48,232.97
’ 169,253.99 127,347.12
Less: Current Liabilities and Provisions
(a) Liabilifies i 26,412.60 14,126.47
(b) Provisions 1,312.76 951.52
26,725.36 15,077.99
NET CURRENT ASSETS 142,528 63 112,269.12
MISCELLANEQUS EXPENDITURE (io the extent not written off or adjusted) 0.54 0.57
Total 166,088.45 114,914.02

Page20of3




? | PROPGRTIES

Notes:

1

—_
—_

The above Financial Results have been reviewed by Audit Commitlee and approved by the Board of Directors at it's meeting held on October 16, 2010 ang
published in accordance with clause 41 of the listing agreement.

The above consolidated results have been prepared in accordance with the principies and procedures as set out in the Accounting Standard — 21 on
‘Consalidated Financial Statements’ issued by the Institute ¢f Charntered Accountants of India.
Unaudited Financial Result of Godre]j Properties Limited (Standalone Information): (Rs. in Lac)
Particulars Quarter Ended 6 Months Ended Year Ended
30.09.2010 30.09.2009 30.09.2010 30.09.2009 31.03.2010
Tatal Income*® 7,829.78 | 8,030.38 ~ 13,839.54 10,541.09 32,110.27
Profit Before Tax 4,700.68 6,148.86 7,735.29 6,590.47 15,874.59
Profit After Tax 3,199.80 4,464.67 5,381.35 4,757.24 12,162.73

* Includes Sales, Operating Income and Other Income.

Buring the quarter ended September 30, 2010 the Company has diluted 49% of its equity share holding in its subsidiary, Godrej Buildwell Pvt, Ltd. to India
Realty Excellence Fund and others for a fotal consideration of Rs. 4,500.00 Lacs. The Other Income includes an amount of Rs. 4,452.55 Lacs on account of
dilution of stake to India Realty Excellence Fund and others.

Total numbers of investor complaints received and resolved during the quarter ended September 30, 2010 were 14. Gomplaint left unattended as on
September 30, 2010 is Nil.

The Initial Public Offer (IPO) proceeds have been utilized as per objects of the issue as stated in the prospectus as under:

Partlculars " (Rs. In Lac)

Utilization of Funds upio September 30, 2010

Amount Received from IPO 46,884.71

Projected Actual

Funding to part finance the acquisition of land developments rights and construction costs 27,800.00 7.737.34
Repayment of Loans 15,017.00 15,017.00
Issue Expenses 4,067.71 4,033.50
' 46,884.71 26,787.54
Balance to be utilized 20,096.87
Investmants in Mutual Funds 20,096.87
Fixed Deposit / Bank Balance ) -
TOTAL 20,096.87

As on September 30, 2010, unutilized funds have been temporarily investad in mutual funds schemes and fixed deposii / balance with banks as mentioned in the prospectus of
the company.

The company has only one business segment, disclosure under Agcounting Standard 17 on “Segment Reporting” issued by the Institute ot Charntered
Accountants of India is not applicable.

The Company has given loan to GIL ESOP Trust for purchase shares of Godrej Indusiries Limited {GIL) from the market equivalent to the number of stock
options grantad from iime to time to eligible employees of the company. The repayment of the loans granted by the company to the ESOQP trusts is
dependent on the exercise of the options by the employees and the market price of the underlving shares of the unexercised options at the end of the
exercise period. '

The Company has given loan to GPL ESCP trust for purchase of shares of the Company to grant siock options to eligicle employees of the company. The
repayment of the loans granted by the company to the ESOP trusts is dependent on the exercise of the options by the employses and the market price of the
underlying shares of the unexercised options at the end of the exercise period.

Figures for previous pericd / year have been regrouped / reclassified wherever nacessary to make then comparable with figures of the current period ended
September 30, 2010,

The Quarieriy results for the quarter ended September 30, 2010 have been subjected to Limited Review by the Statutory Auditors.

By Order of the Board
For Godrej Properties Limited

Place: Mumbai
Date: October 16, 2010 -

Page3of 3




