KALYANIWALLA

& MISTRY (repa)

CHARTERED ACCOUNTANTS

The Board of Directors
Godrej Properties Limited
Godrej Bhavan,

4™ Floor, 4A Home Street,
Fort, Mumbai - 400 001.

Dear Sirs,

LIMITED REVIEW REPORT

. We have reviewed the accompanying Statement of Unaudited Financial Results of Godrej Properties

Limited for the quarter and half year ended September 30, 2014 except for the disclosutes regarding
“‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which has been traced from
disclosures made by the management and have not been audited by us. This Statement is the
responsibility of the Company's Management and has been approved by the Board of Directors at its

meeting held on November 06, 2014. Qur responsibility is to issue a report on these financial
statements based on our review.

. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

. Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying statement of unaudited financial results prepared in accordance with
accounting standards and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Clanse 41 of the Listing Agreement including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For KALYANIWALLA & MISTRY
CHARTERED ACCOUNTANTS

Fiym Registration Number: 104607W
Y
o e
F AD M. BHESANIA
PARTNER

Membership Number: 127355
Place: Mumbai
Date: November 06, 2014.

KALPATARU HERITAGE, t27 MAHATMA GANDHI ROAD, MUMBAI 400 o071
TEL.: {91} (22) 6158 7z2oo FAX: (91) (z2) 2267 3964

ARMY & NAVY BUILDING, 148 MAHATMA GANDH!I ROAD, MUMBAI 4c0 ooy
TEL.: {91) (22) 6158 6200 FAX: (91) (22) 6158 6275



GCDREJ PROPERTIES LIMITED

CIN : L74120MH1985PLCO35308

Regd Office : Godre] 8havan, 4™ Flaar, 4A Home Street, Fort, Mumbai — 400 0D3.
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Pending at the beginning of the quarter
Received during the quarter

Disposed off during the quarter

Remaining unresolved at the end of the quarter

[ —

Part 1 ! Statement of Standaicne Unaudited Results for the Quarter and Half Year Ended September 30, 2014
{Tin Lag)
Sr. Particulars Quarter Ended Half Year Ended Year Ended
No. 30.09.2014 30.06,2014 30.09.2013 30.08.214 30.09.2013 31.03.2014
Unaudited Unaudited | Unaudited Unaudited Unaudited Audited
1 jIncome from Operatiohs
Sales 12,753.88 12,850.35 9,056.10 25,604.23 17,212.68 51,237.8D0
Operating Income 1,340.13 2,687.87 3,203.84 4,028.00 5,960.91 15,162.68
Total Income from operations 14,094.01 15,538.22 12,2569.94 29,632.23 23,173.59 6,400.48
2 iExpenditure
{a) Costof Sates 7.830.33 10474.32 7,870.64] 18,304.65 15,585.99 48,151.16|
{b) Employee Benefits Expense 854.62 816.80| 560.03 1,671.42 1,060.34| 2,388.61
(c) Depreciation 186.09 200.58 121.35 396.67 222.06 48479
{d) Other Expenses 1,345.48 1,110.78 917.20 2,456,268 1,5556.84 3,145.54
Total Expenditure 10,226.52 12,602.48 9,469.92 22,829.00 18,424.23] 55,180.30
3 |Protit from Operations before Other income, Finance Cost & 3,867.49 2,935.74 2,780.02] 6,803.23| 4,749.36 11,220.18)
Exceptional lems
4  |Other Income 4,318.64 5,743.83 2,544.78; 10,062.57 4,342.17| 10,255.22
5 |Profit before Finance Cost & Exceplional Hems 8,186.13| 8,679.67| 5,334.80 16,865.80 9,081.53 21,475.40
] Finance Cost 3,764.31 3,629.92 2,859.45 7.294.23 5,198.11 11,854.02
7  |Profit after Finance Cost bul before Exceptional lems 4,421.82 5,149.75| 2,475.35 9,571.57 3,693.42 9,621.38
& |[Excepticnal ltems - o - - - |
9 \Profit from Ordinary Activities Befare Tax 4,421.52! 5,149.75| 2,475.35 9,571.57| 3,893.42| 9,621.38|
10 |Tax Expense 284.46 910.95| 48.80 1,195.41 56.49 (143.81)
11 [Net Profit from Ordinary Actlvities After Tax 4,137.36] 4,238.80 2,428.45 8,376.15 3,836.93 9,765.19
12 |Extraordinary ‘tem (net of tax expenses) - - - - - -
13 |Net Profit for the period 4,137.36 4,238.80| 2,428.45 8,376.16 3,836.93 9,765.19
14 [Paid-up Equity Share Capital 9,967.36| 9,962.45| 9961,62% §,967.36 9961.62* 9.961.70
Face Value — T 5/~ per share (* T 10/- per share})
15 |Reserves Excluding Revaluation Reserves 169,103.11
16 !Earning Per Share (EPS}
a) Before Extraordinary items
Basic EPS (" not annualized) 2.08* 213 1.39* 4,20 2.24+ 5.28
Diluted EPS {* not annualized) 2.07" 213 1.39" 4.20* 224 35.28
b) After Extraordinary items
Basic EPS {* not annualized) 2.08* 213" 1.39" 4,20 224~ 5.28
Diluted EPS (* not annualized) 2.07" 213 1.39% 4.20* 224" 5.28!
Part ll Select Information for the Quarter and Half Year Ended September 30, 2014
A |PARTICULARS OF SHAREHOLDING
1 Public Shareholding
- Number of Shares 50,000,914 49,902,650 24,943,000 50,000,914 24,943,000 49,887,722
- Percentage of Shareholding 25.08%! 25.05%| 25.04% 25.08% 25.04%) 25.04%
2 Promoter & Promoter Group Shareholding
a} Pledged / Encumbered
- Number of Shares - - - - - E
- Percentage of Shares (as a % of total Shareholding of promoter - - - - - -
and pramater group)
- Percentage of Shares (2s a % of fotal Share Capital of the - - - - - -
Company)
b} Non Encumbered
- Number of Shares 144,346,308 148,346,308 74,673,154 149,346,308 74,673,154 149,346,308
- Percentage of Shares (as a % of fotal Shareholding of promoter 100.00% 100.00% 100.00% 100.00% 100.00%) 100,00%)
and promoter group)
- Percentage of Shares {(as a % of total Share Capital of the 74.92% 74.95% 74.96%)| 74.92% 74.96% 74.96%
Campany)
Quarter Ended on September 30, 2014
B [INVESTOR COMPLAINTS




Unaudited Statement of Assets & Liabilities as on September 30, 2014

oy

(Tin Lacg)
Sr. |Particulars As at As at
No. 30,09.2014 | 31.03.3014
Unaudited Audited
A {EQUITY AND LIABILITIES
1 SHAREHOLDERS' FUND:
(a) Share Capital * 9,817.99 9,912.33
(b) Reserves and Surplus 177,649.31 169,103.11

187,567.30 178,015.44

2 |NON - CURRENT LIABILITIES

{a) Long-term borrowing 11,385.91 20,370.23
(b) Other long-term {iabilities 168.20] 106.50
(c) Long term provisions 305.60 285.79
11,839.71 20,764.62
3 |CURRENT LIABILITIES
{a) Short term borrowing 152,218.10 131,669.07|.
(b) Trage Payables 5,602.70 11,052.05
() Other Current Liabilities £9,748.18 70,183.44
(@) Short term provisions 1,169.43 4,774.23
229,738.3% 217,688.79
Total 429,165.40 417 468.85
B |ASSETS

1 |NON CURRENT ASSETS

(a) Fixed Assets 11,811.05 $1,117.71
(b} Non-current investments 36,000.98 31,694.75
{c) Deferred tax assets (net) 133.35! 186.20
{d) Long-term leans and advances 13,682.13 12,508.21
{g) Other non-current assets 2,273.15 286.25

63,900.66 £5,695.12

2 |CURRENT ASSETS )

(a} Current investments £298.21 -
{b) Inventories 93,031.77 92,833.13
{c) Trade receivables 8,717.06 11,623.42
(d) Cash and cash equivalents 37,396.13 65,251.61
(e) Short-tarm loans and advances 205,507.89 170,382.52
{f] Other current assets 20,312.88 2%,672.75

365,264.74 361,773.73

Total
* Net of shares held by GPL ESOP Trust

429,165.40 417.468.85




Notes:

accordance with clause 41 of the listing agreement.

2 The Righls Issue proceeds have heen ulilized as per abjects of the issue as stated in the letter of offer as under:

o=

1 The abeve Financial Resulls have been reviewed by the Audit Commiltee and approved by the Board of Directors at its meeting held on Movember 06, 2014, and are published in

Utilization of Funds upto September 30, 2014

(X in Lac)
Amount Received from Rights Issue 69,999.76
Projected Actual

Repayment/ pre-payment, in full or part, of certain loans availed by our Company and cerlain Subsidiaries 52,500.00 41,588.40
General carporale purpases 16,598.40 -~
|ssue Related Expenses 901.36 901.36

69,999.76 42,499.76
Balance to be utilized 27,500.00
Invesiments in Mulual Funds 27,500.00
TOTAL 27,500.00

As on September 30, 2014, unutilized funcs hava bean temporarily invested in mulual fund schemes as menticned in the letter of olfer of the company.

applicable.

As the Company has only one business segment, disclosure under Accounting Standard 17 on “Segment Reporting™ issued by the Institute of Chariered Accountants of India is not

Consequent to Schedule I! to the Companies Act, 2013 becoming applicable w.e.f. April 01, 2014, depreciation for the half year ended September 30, 2014 has been provided on the

kasis of the useful lives as prescribed in Schedule II. This has resulied in the depresiation expenses for quarter ended September 30, 2014 being higher by Rs 55.43 lacs and for half
year ended September 30, 2014 being higher by Rs.117.42 lacs. Dapreciation of Rs. 24.52 lacs (net of Deferred Tax) on account of assets whose useful life is already exhausted as on

April 01, 2014, has beer adjusted to Surplus in Statement of Profit and Loss.

5 During the guarter, under the Employee Stock Grant Scheme, 2011, 1,252 stock grants have vested.

o

7 The above results have been subjected to Limited Review by the Statutory Auditors.

Place: Mumbai
Date: November 06, 2014

By Order of the Board
For Godre] Properties Limi}ed

‘Firojsha Godrej
Managing Director & CEO

Figures for previous pericd / year have been regrouped / reclassified wheraver necessary to make them comparable with figures of the current period ended September 30, 2014.




KALYANIWALLA |
& MISTRY (reed

CHARTERED ACCOUNTANTS

The Board of Directors
Godrej Properties Limited
Godrej Bhavan,

4™ Floor, 4A Home Street,
Fort, Mumbai - 400 001.

Dear Sirs,

LIMITED REVIEW REPORT

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Godrej Properties Limited for the quarter and half year ended September 30, 2014 except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Sharehelding’ which
has been fraced from disclosures made by the management and have not been audited by us. This
Statement is the responsibility of the Company's Management and has been approved by the Board of
Directors at its meeting held on November 06, 2014. Our responsibility is to issue a report on these
financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited consolidated financial results prepared in accordance
with accounting standards and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For KALYANIWALLA & MISTRY
CHARTERED ACCOUNTANTS
Firm Registration Number: 104607W

\ M%&me

FA M. BHESANIA
PARTNER

Membership Number: 127355
Place: Mumbai

Dated: November 06, 2014

KALPATARU HERITAGE, 127 MAHATMA GANDH! ROAD, MUMBAI] 400 o001
TEL.: {91) {22) 6158 7200 FAX: (g1) (22} 2267 3964

ARMY & NAVY BUILDING, 148 MAHATMA GANDHI ROAD, MUMBAI 400 001
TEL.: (91} (z2) 6158 6200 FAX: {91} (22) 6158 6275
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GODREJ PROPERTIES LIMITED

CIN - L74120MH1985PLCD35308
Regd Office : Godrej Bhavan, 4™ Floor, 4A Home Street, Fort, Mumbai — 400 001,

Part | | Statement of Consolidated Linaudited Results tor the Quarter and Halt Year Ended September 30, 2014
- Z in Lac)
Sr. No. Particulars ) Quarter Ended Half Year Ended Year Ended
30.00.2014 30.06.2014 30.09.2013 30.09.2014 30.09.2013 31.03.2014
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Income from Operations
Sales 28,635.94) 31,063.64| 28,744,24 59,599.58 47 474.80 107,483.40|
Operating Income 861.47| 2,118.85) 1,805.33] 2,980.22] 3,331.92] 10,428.01
Total Income from operations 29,397.41 33,162.49 30,649.57 52,579.90 50,806.72! 117,921.41
2 Expenditure
(a} ~Cost of Sales 21,376.50 26,757.64 21,012.73 48,134.15 35,920.15 83,807.68
(b} Employee Benefits Expense 861.46| 826.12, 614.43 1,687.57 1,136.62 2,530.11
{¢) Depreciation 227.19 227.40 141,68 454,59 261.72 577.02
{d) Other Expenses 1,485.55 1,170.12 939.64 2,655.68 1,603.02 3,321.20
Total Expenditure 23,950.70) 28,981.28, 22,708.48 52,931.89 38,930.51 90,236.01
3 Profit from Operations before Other income, Finance Cost & 5,448.71 4,201.21 7,941.09 9,647.91 11,876.21 27,685.40
Exceptional ltems )
4 Other Income 1,292.46] 3.111.49 1,386.91 4,403.95 5,858.17| 7,500.71
5 Profit bafore Finance Cost & Exceptional ltems 6,738.17| 7,312.70 9,328.00 14,051.86 17,534.38 35,186.11
8  |Finance Cost 76.58 98.54 79.74 175.13 164.39 448.28
7 Profit atter Finance Cost but before Exceptional hems 6,662.58] 7,214.16| 9,248.26 13,876.73 17,369.99 34,737.83
8 Exceptional ltems - - - - - -
9 Profit from Ordinary Activities Before Tax 6,662.58 7,214.16 9,248.26 13,876.73 17,368.99 34,737.83
10 |Tax Expense 1,143.35 1,940,83 3,189.25 3,084.18 6,175.10 11,109.21
11 Net Profit from Ordinary Activities After Tax 6,519.23| 5,273.33 5,059.01 10,792.55 11,194.89 23,628.62
12 JExtraordinary Hem {net of fax expenses} - - - - -
13 |Net Prefit for the period 5,519.23 5,273.33] 5,059.01 10,792.55 11,194.89 23,628.62
14 |Minority Interest (858.97} (711.77) (2,633.74)) (1,570.74) (3,821.85) (7,684.69)
15  |Net Profit for the peried after Mingrity Interest 4,660.26) 4,561.56 3.425.27 9,221.81 7,372.94 15,943.93| -
16 [Paid-up Equity Share Capital 9,967.36 9,962.45 9961.62% 9,867.35| 95961.62" 9,961.70
Face Value - T 5/ per share {* T 10/- per share}
17 |Reserves Excluding Revaluation Reserves 169,428.12
t8 |Earning Per Share (EPS)
a) Before Extraordinary items .
Basic EPS (* not annualized) 2.34* 2.29* 1.97* 4.63* 4.30* 8.62
Diiuted EPS (* net annualized} 2,34 229" 1.97% 4,63 4.30* 8.62
b} After Extraordinary items
Basic EPS {* not annualized) 2.34* 2.29* 1.97* 463" 4.30* 8.62|
Diluted EPS (" not annualized) 2.34% 2,29 1.97 4.63* 4.30* 8.62
Part Il Select Infarmation for the Quarter and Half Year Ended September 30, 2014
A PARTICULARS OF SHAREHOLDING
"1 |Public Shareholding
- Number of Shares 50,000,914 49,902,650 24,943,000 50,000,914] 24,943,000 49,887,722
- Percantage of Sharehelding 25.08%) 25.05% 25.04% 25.0B% 25.04%) 25.04%
2 Promoter & Promoter Group Shareholding
a) Pledged / Encumbered
- Number of Shares - - - - -
- Percentage of Shares (as a % of total Shareholding of promoter - - - - -
and pramater group)
- Percentage of Shares (as a % of total Share Capital of the - - - - -
Company)
b) Non Encumbered
- Number of Shares 149,345,308 149,346,308 74,673,154 149,346,308 74,673,154 149,346,308
- Parcentage of Shares (as 2 % of total Shareholding of premoter 100.00%! 100.00%) 100.00% 100.00%! 100.00%%| 100.00%
and promgter group)
- Percentage of Shares {as a % of tota! Share Capital of the 74.92% 74.95% 74.96%, T4.92% 74.96% 74.96%)
. Gompany)
Quarter Ended on September 30, 2014
8 |INVESTOR COMPLAINTS
Pending at the beginning of the quarter -
Received during the quarter 1
Dispased off during the quarter 1
Remaining urresclved at the end of the quarter -
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Unaudited Consolidated Statement of Assets & Llabilities as on September 30, 2014

(T in Lac)
Sr. No.|Particulars As at As at
30.09.2014 31.03.2014
Unaudited Audited
A |EQUITY AND LIABILITIES
] SHAREHOLDERS' FUND:
(a) Share Capital * 9,917,989 991233
(b) Reserves and Surplus 178,733.78 169,428.12!
188,651.77| 179,340.45
2 |MINQRITY INTEREST 22,014.87, 20,305.75|
3 |NON - CURRENT LIABILITIES -
{a) Long-term horrowing 19,926.52] 28,60B.62]
(b) Other ang-term liabiliies 168.20] 111.87]
{¢) Leng term pravisions 308.18 287.91
5 20,402.90 29,008.40
4 CURRENT LIABILITIES
a) Short term borrowing 285,893.27 214,293.97
b} Trade Payables 70,265.71 70,429.69)
c) Other Gurrant Libilities 126,952.55, 95,686.09,
d} Short term provisions ) 2,361.20 5,607.67
485,472.73 386,017.42
Total 716,542.27 614,672.02
B |ASSETS
1 NON CURRENT ASSETS
{a) Fixed Assets 10,899.67 10,464.25
{b) Goodwill on conselidation 2,089.38 2,089.38
c¢) Non-current investments .33 .33
d} Deferred tax assats {net) 167.76 214.58
e} Long-term loans and advances 14,325.80 12,726.06)
{f} Othar non-current assets 2,343.51 338.12
29,826.45 25,832.72
2 JCURRENT ASSETS
(a) Inventories 477,119.04 372,678.78
(b) Trade receivables 13,881.81 15,995.54
{¢) Cash and cash squivalents 7404311 87,100.69]
{d) Short-term loans and advances " 79,892.64 83,641.67|
{e) Other current assets 42,379.22 29,422, 62
586,715.82 588,839.30
Total 716,542.27 514,672.02
* Net of shares held by GPL ESCP Trusl
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the Audit Committee and approved by the Board of Directors at its meeling held on November 06, 2014, and are publishad in

dNotes:

The above Financial Results have been reviewed by
accordance with clause 41 of the listing agreement,

The above consolidated results have been prepared in accordance with the principles and procedures as set out in Accounting Standard ~ 21 on

‘Consclidated Financial Statements®
issued by the Institute of Chartered Accountants of India.

Financial Results of Gocrej Properties Limited (Standalone Information): {Tin Lac)

Parliculars Quarter Ended Half Year Ended Year Ended
30.09.2014 30.06.2014 30.09.2013 30.09.2014 30.08.2013 31.03.2014

Total Income* 18,412.65 21,282.15 14,804.72 . 39,684.80 27,515.76 76,655.70

Profit Before Tax 4.421.82 5,149.75 2,475.35 9,571.57 3,893.42 9,621.38

Profit After Tax 4,137.36 4,238.80 2,428.45 8,376.16 3,836.93 9,765.19

* Includes Sales, Cperating Income and Cther Income.

The Rights Issue praceeds have been utllized as per objects of the issue as stated in the letter of offer as under:

Wtilization of Funds upto September 30, 2014 # inLac}

Amount Received from Rights Issue 69,990.76

Projected Actual

Repayment/ pre-payment, in ful or part, of certain loans avalled by our Cempany and cettain Subsidiares 52,500.00] 41,598.40

General corporate purposes ’ 16,598.40/ -

Issue Related Expenses 901.36 801.36

69,999,765 42,489.76

Baflance to be ulilized 27,500.00

Investments in Mutual Funds 2750000

TOTAL 27,500.00

As on Seplember 30, 2014, unutllized flnds have been temporarily invested In mulual fund schemes as mantionad in fe leter of offar of the company.

As the Company has only one business segment, disclosure undsr Accounting Standard 17 on “Segment Reporiing” issued by the Instilute of Chartered Accountants of India is not
applicable.

Consequent to Schadule Il to the Companies Act, 2013 becoming applicable w.e.f, April 01, 2014, depreciation fer the half year ended September 30, 2014 has been provided on the basis
of the usefu! lives as prescribed in Schedule I, This has resulted in the depreciation expenses for quarter ended September 30, 2014 being higher by Rs 68.73 lacs and for half yaar erded
September 30, 2014 being higher by Rs.144.17 lacs. Depreciation of Rs. 24.66 lacs (net of Deferred Tax} on account of assets whose useful life is already exhausted as on April 01, 2014,
has been adjusted to Surplus in Statement of Profit and Loss.

During the quarter, under the Employee Stock Grant Scheme, 2011, 1,252 stock grants have vested. .

Figures for previous period / year have been regrouped / reclassified wherever necessary to make them comparable with figures of the current period ended September 30, 2014,

The above resulis have been subjected to Limited Review by the Statutory Auditars.

By Order of the Board
For Godrej Properties Limited
r
Place: Mumbai . Pl a Godrej

Date: November 06, 2014 Managing Director & CEQ




