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Sub: Unaudited condensed consolidated interim financial statements for the six-month period
ended September 30, 2023, and September 30, 2024

Dear Sir/ Madam,

We wish to inform you that the QIP Placement Committee of the Board at its meeting held today i.e.
on November 27, 2024, approved the Unaudited Condensed Consolidated Interim Financial Statements
for the six-month period ended September 30, 2023 and September 30, 2024 (“Unaudited Condensed
Consolidated Interim Financial Statements”).

The Unaudited Condensed Consolidated Interim Financial Statements along with the auditor’s review
report thereon, is being forwarded to you for your records.

We request you to take the above on record and the same be treated as compliance under the applicable
provisions of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

The QIP Placement Committee meeting commenced at 10:30 a.m. and concluded at 10:55 a.m.
Thanking you,

Yours faithfully,

For Godrej Properties Limited

NS
'~ AsHish Karyekar

Company Secretary

Encl A/a 2—-"'_ Q.
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Telephone: +91 (22) 6257 1000
Fax: +91 (22) 6257 1010

Independent Auditors’ Report on review of Unaudited Condensed Consolidated Interim Financial
Statements

To the Board of Directors of Godrej Properties Limited

Introduction

We have reviewed the accompanying Unaudited Condensed Consolidated Interim Balance Sheet of
Godrej Properties Limited (hereinafter referred to as “the Holding Company” or to as “the Parent”) and
its subsidiaries (the Parent and its subsidiaries together referred to as “the Group”) and its associate and
joint ventures as at 30 September 2023, the Unaudited Condensed Consolidated Interim Statement of
Profit and Loss (including Other Comprehensive Income), the Unaudited Condensed Consolidated
Interim Statement of Changes in Equity and the Unaudited Condensed Consolidated Interim Statement
of Cash Flows for the six months period then ended and notes to the interim financial statements,
including a summary of the material accounting policies (‘herein after referred to as “the Unaudited
Condensed Consolidated Interim Financial Statements™).

Management is responsible for the preparation and presentation of these Unaudited Condensed
Consolidated Interim Financial Statements in accordance with Indian Accounting Standards 34 "Interim
Financial Reporting" specified under Section 133 of the Companies Act, 2013 (“Act”). Our responsibility
is to express a conclusion on these Unaudited Condensed Consolidated Interim Financial Statements
based on our review.

Scope of Review

We conducted our review in accordance with Standard on Review Engagements (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of
interim financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
Unaudited Condensed Consolidated Interim Financial Statements are not prepared, in all material
respects, in accordance with the Indian Accounting Standards 34 "Interim Financial Reporting" specifie
under Section 133 of the Act.

Registered Office:

B S R & Co. (a partnership fim with Registration No. BA61223) converted into B S R & Co. LLP 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco Centt =
(a Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Westemn Express Highway, Goregaon (East), Mumbai - 400063
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Other Matter

a. The Unaudited Condensed Consolidated Interim Financial Statements include the Group’s share of
net loss and other comprehensive loss of Rs 6.65 crores for the six months period ended
30 September 2023, as considered in the Unaudited Condensed Consolidated Interim Financial
Statements, in respect of three joint ventures, whose financial information has not been reviewed
by us. This unreviewed financial information has been furnished to us by the Management and our
conclusion on the Unaudited Condensed Consolidated Interim Financial Statements, in so far as it
relates to the amounts and disclosures included in respect of these joint ventures, is based solely on
such unreviewed financial information. According to the information and explanations given to us
by the Management, this financial information are not material to the Group.

b. Corresponding figures in the Unaudited Condensed Consolidated Interim Financial Statements
for the six months period ended 30 September 2022 have not been subjected to any audit or

review.

Our Conclusion is not modified in respect of the above matters.

For BS R & Co. LLP
Chartered Accountants
Firm's Registration No: 101248W/W-100022

a8
\)3737

Suhas Pai

Partner

Mumbai Membership No: 119057
27 November 2024 UDIN: 24119057BKFIGJ1248



Godrej Properties Limited

Unaudited Condensed Consolidated Interim Balance sheet

as at September 30, 2023
(Currency in INR Crore)
Particulars

ASSETS

Non-Current Assets
Property, Plant and Equipment
Right-of-use Asset
Capital Work-in-Progress
Investment Property
Goodwill on Consolidation
Other Intangible Assets
Intangible Assets Under Development
Equity accounted investees
Financial Assets
Other Investments
Trade Receivables
Other Non-Current Financial Assets
Deferred Tax Assets (Net)
Income Tax Assets (Net)
Other Non-Current Non Financial Assets
Total Non-Current Assets

Current Assets
Inventories
Financial Assets
Investments
Trade Receivables
Cash and Cash Equivalents
Bank Balances other than above
Loans
Other Current Financial Assets
Other Current Non Financial Assets
Total Current Assets

TOTAL ASSETS
EQUITY AND LIABILITIES

EQUITY

Equity Share Capital

Other Equity

Equity attributable to Shareholders of the Company
Non-Controlling Interest

Total Equity

LIABILITIES

Non-Current Liabilities
Financial Liabilities
Borrowings
Lease Liabilities
Other Non - Current Financial Liabilities
Provisions
Total Non-Current Liabilities

Current Liabilities
Financial Liabilities
Borrowings
Lease Liabilities
Trade Payables
Total Outstanding Dues of Micro Enterprises and Small Enterprises

Total Outstanding Dues of Creditors other than Micro Enterprises
and Small Enterprises
Other Current Financial Liabilities
Other Current Non Financial Liabilities
Provisions
Current Tax Liabilities (Net)
Total Current Liabilities

Total Liabilities
TOTAL EQUITY AND LIABILITIES

Note

As At
September, 2023

As At
March 31, 2023

174.67 153.16
14.12 17.07
772.65 652.44
31.41 32.19
0.07 0.07
14.34 15.19
1.00 0.85
729.12 786.25
601.58 667.74
62.08 160.27
36.95 38.67
362.65 331.51
138.80 74.37
17.86 3.01
2,957.30 2,932.79
17,028.75 12,073.40
3,042.17 1,080.47
401.85 359.38
683.71 714.81
682.50 1,301.13
1,807.86 2,394.86
1,071.86 1,330.44
1,756.67 918.02
26,475.37 20,172.51
29,432.67 23,105.30
139.02 139.01
9,319.69 9,125.19
9,458.71 9,264.20
24.66 22.95
9,483.37 9,287.15
2,660.00 -
5.93 10.90
7.80 5.00
16.64 16.09
2,690.37 31.99
7,586.52 6,411.75
10.02 8.11
89.87 62.57
2,910.69 3,294.05
624.94 830.15
5,906.07 3,096.41
37.16 46.22
93.66 36.90
17,258.93 13,786.16
19,949.30 13,818.15
29,432.67 23.105.30




Godrej Properties Limited

Unaudited Condensed Consolidated Interim Balance Sheet
as at September 30, 2023

Material Accounting Policies !

The accompanying notes are an integral part of these unaudited condensed consolidated interim financial statements.

As per our report of even date.

For and on behalf of the Board of Directors of
Chartered Accountants Godrej Properties Limited

Firm's Registration No: 101248W/W-100022 CIN: L74120MH1985PLC035308

o o Nk

For BS R & Co. LLP

Suhas Pai Nadir B. Godrej / Gaurav Pandey
Partner Director Managing Director & CEO
DIN: 00066195 DIN: 07229661

Membership No: 119057

1R

Ashish Karyekar
Company Secretary
ICSI Membership No. A11331

Mumbai Mumbai

‘QDVem\Def 2—1} Lo &ovcml?cx’ 2'I,zozq



Godrej Properties Limited

Unaudited Condensed Consolidated Interim Statement of Profit and Loss

for the six months ended September 30, 2023
(Currency in INR Crore)

Particulars

INCOME
Revenue from Operations 6
Other Income

Total Income

EXPENSES
Cost of Materials Consumed
Purchases of stock-in-trade
Changes in inventories of finished goods and construction work-in-progress
Employee Benefits Expense
Finance Costs
Depreciation and Amortisation Expense
Other Expenses
Total Expenses
Profit before share of profit/(loss) in joint ventures and associate and tax
Share of profit/(loss) of joint ventures and associate (net of tax)
Profit before tax
Tax expense 2(a)
Current Tax
Deferred Tax (Credit)
Total Tax Expense

Profit for the Period

Other Comprehensive Income
Ttems that will not be subsequently reclassified to profit or loss
Remeasurements of the defined benefit plan
Tax on above

Items that will be subsequently reclassified to profit or loss

Exchange difference in translating the financial statements of a foreign operations.

Other Comprehensive Income for the Period (Net of Tax)
Total Comprehensive Income for the Period

Profit attributable to:
Owners of the Company
Non-Controlling Interests

Other Comprehensive Income / (Loss) attributable to:
Owners of the Company
Non-Controlling Interests

Total Comprehensive Income attributable to:
Owners of the Company
Non-Controlling Interests

Earnings Per Share (Amount in INR)
Basic EPS (* not annualized) 7(a)
Diluted EPS (* not annualized) 7(b)

For the six months

For the six months

ended September 30, ended September
2023 30.2022
1,279.09 409.76
592.00 385.84
1,871.09 795.60
1,871.66 1,634.48
31.73 -
(1,060.66) (1,464.01)
13242 71.98
77.68 75.05
14.32 11.08
514.80 248.90
1,581.95 577.48
289.14 218.12
15.20 (93.90)
304.34 124.22
103.12 58.60
(5.11) (44.71)
98.01 13.89
206.33 110.33
0.61 (0.78)
(0.15) 0.19
0.19 0.20
0.65 (0.39)
206.98 109.94
= ——"
191.74 100.51
14.59 9.82
206.33 110.33
————= —=
0.65 (0.39)
0.65 (039
192.39 100.12
14.59 9.82
206.98 109.94
——————
6.90* 3.62*
6.90% 3.62*

The accompanying notes are an integral part of these unaudited condensed consolidated interim financial statements.

As per our report of even date.




Godrej Properties Limited

Unaudited Condensed Consolidated Interim Statement of Profit and Loss
for the six months ended September 30, 2023

(Currency in INR Crore)

ForBSR & Co. LLP

Chartered Accountants

Firm's Registration No: L01248W/W-100022

For and on behalf of the Board of Directors of
Godrej Properties Limited
CIN: L74120MH1985PLC035308

)

Suhas Pai / Nadir B. Godrej Gaurav Pandey
Pariner b/ Director Managing Director & CEO
Membership No: 119057 [ M ! DIN: 000661 DIN: 07229661
. -. ’ L " t
NS \Q\L
N Ashish Karyekar jendra Khetawat
Company Secretary ief Financial Officer

ICSI Membership No. A11331

Mumbai Mumbai
l\]ovambcr 27,2024 NOYt?‘n.}DtT 2.-']’ 202y



Godrej Properties Limited

Unaudited Condensed Consolidated Interim Statement of Changes in Equity
Sor the sex months ended Seprember 30, 2023

{Currency i INR Crore)

u)  Equity Share Capital

Particulars As AL As Al
Sey ber, 2023 5 ber, 2022

Halance at the begmning of the year 134901 138 99
(Changys m equity share capital during the penod ol (X133
Bakwsee an the end of the period 149.02 1390

b)  Other Equity

Adiributable (o the sharcholders of the Company
Particulars Reserves and Surplus
Capital Reserve  Capital Reserve on Securities Employee Stock  General Reserve Retained Exchange
irefer note {a) Account of Premium (refer  Grant Scheme  (refer note (e) Earnings differences on _T”"!' Altributable 1o
below) Amalgamation/ note {¢) below)  Reserve (refer below) irefer note (f) translating the atribulabki 1y Nun-contrulling Tutal
Acquisition nute (d) below) beluw) financial the:sharcholders
{refer note (b) statements f g OF the Company
below) fureign uperation
{refer note (g)
below)
Bulunce us it April 01, 2023 1] 162.68 B 439,17 7.25 9789 410,37 52 9,125.19 1295 9,148, 14
1} Profit for the penod - - - - 191.74 - 191.74 14.59 206,33
i) Remeasurcments of the defined benetit plan (el of tax) - - - - - 046 - 46 - U4t
i Bty i In ) i Fomnckd g - " = = - 0.19 0.1y - 0.1y
s of u farcign uperab
Adjustments
o Tramster 1o sccuris promum on cxercse of stock - - 1.57 {1.57) - - - - - =

1) Share based pavinents 1o cmployecs - - - Al - - - L - AN
) Pavment to son contiollmg nlerest - 112,88} 112.88)
Balance as at September 30, 2023 7.20 162,68 B.440.74 7,79 97.99 602,57 071 4,319,069 14.060 49,344.35




Godrej Properties Limited

Unaudited Condensed Consolidated Interim Statement of Changes in Equity (Continued,

fror the six mennths ended September 30, 2023
(Currency in INR Crore)
b)  Other Equity (Continued)

Attributable 1o the shurcholiers of the Company
Particulars Reserves and Surplus
Cupital Reserve  Capital Reserve on Securities Employee Stock  General Reserve Retained Exchunge
{refer nute (4) Account of Premium (refer  Grunt Scheme [refer nute (¢) Earnings differences on Total
beluw) Amalgamation/ note {¢) below)  Reserve (refer beluw) {refer note (1) luting Lhe e Attributable tu
Acqguisition note (d) beluw) beluw) fi i the shurcholders Nun-cuntralling Fotal
(refier nute (b) statements of 8 of fhe Company Interests
below) fureign uperation
(refer note {g)
below)

Balance as al April 01, 2022 T 150,37 BA35 59 407 {[HIRTI] L6l 82y 0y B.536 40 1182 8334 5%
1) Probit for the pened .5 [TRe11] 1 71 MK 1 ss
i) Remeasurements af the defined besefit plan (net of 1ax) 101 3%) (4 3y) - [UELT)
Adjustments P

0 Tramsker lo sceuritics prommm on exercise of stoch 333 1333) = = =

w) - Share based payments to cmployees 34 234 - 134
Balance as at September 30, 2022 720 150,37 BA439 12 -I_B (R L[-'\I iy 4y B 638 ﬁ_ L l_lll 5.04&

(a) Capital Reserve

Profit on sale of treasury shares held by the ESOP trust s recogmised in Capital Reserve

(b} Capital Reserve on A tof Amaul i

| Acquisiti

The excess of net assets taken, over the cost ol consideration pand 15 treated as cupilal reserve on analgamation £ sequisition

(c) Securities Premium

Securities premium i used 1o record the premium received unissue of shares, I is utihsed 1n accordance with the provisions of the Companies Act, 2013

(d) Employee Stock Grant Scheme Reserve
The fair value of the equity-settled share based pay 1r; t

wilh employ
Employee Stock Grant Scheme Reserve

{¢) General Reserve

The General reserve is ereated from time o time 1o transter profits from retuned eammgs for appropriation purposes.

(N Retained Earnings

i i the U

fited € ldated Intenm S

Retained earnings are the profits that the Group has varned till the balance sheet date, less any transfers to peneral reserve, debenture redemption reserve, dividends or other digtril

() Exchange dilferences on translating the fi ial st

15 of 4 fureign operation

Exchange differences ansing on translaton of the fureign op ure
net mvestment 13 disposed-oft’

1 i other comprel

b ldirs.

pad 1 gl

of Profit and Lass with conesponding eredit w

mcome and securmuliated m s separate reserve within equity. The cumulative amount 15 reclissiled woprofit or loss when the




Godrej Properties Limited

Unaudited Condensed Consolidated Interim Statement of Changes in Equity (Continued
for the six months ended September 30, 2023

(Currency in INR Crore)

The accompanying notes are an integral part of these unaudited condensed consolidated interim financial statements.

As per our teport of even date.

ForBS R & Co. LLP For and on behalf of the Board of Directors of
Chartered Accountants [ — Godrej Properties Limited
Firm's Registration Nowd01248W/W-100022 - " CIN: L74120MH1985PLC)35308

Suhas Pai

%
Nadir B. Godrej 7 %a\f Pandey

Partner Director Managing Director & CEO

Membership No: 119057 DIN: 00066195 DIN: 07229661
o\

Ashish Karyekar F endra Khetawat

Company Secretary Cligf Financial Officer

1CSI Membership No: A11331

Mumbai Mumbai

No‘(c f‘n\ocr l:-l" 2024 Novcm‘vc‘r 1-'1,2011-]



Godrej Properties Limited

Unaudited Condensed Consolidated Interim Statement of Cash Flows

for the six menths ended Sepremher 30, 2023
{Currency n INR Crore)

Particulars

Cash Flow from Operating Activities
Protit betore 1ax

Adjustments for:
Depreciation and amortisation expense
Finance costs

Profit on sale of property, plant and equipment and intanwible assets (net)

Share of (Profit) © Loss in joint veniures and associate (net of tax)
Share based payments to employees

Interest income

Dividend income

Fair value gain upon acquisition of control

Profit on sale of investments (net)

Income from lnvestment measured at FVTPL

Provision/expected credit loss on other assets

Liabilities writen back

Financial Assets Wrinten off’

Lease rent from investment property

Operating (loss) before working capital changes

Changes in Working Capital:
Increase in Non Financial Liabilimes
{Decrease) in Financial Liabilities

(Increase) in Inventories

{Increase) / Decrease in Non Financial Assets
Decrease / (Increased in Financial Assets

Direct Taxes Paid (net)
Net cash Mows (used in) operating activities

Cash Flow from Investing Activities

A 3 . plant and equip i property and intangible assets including capital creditors and advances

q of prop

Proceeds from sale of propernty, plant and equipment
i in det af joint

Acquisition of subsidiaries

(Purchase) / Sale of investments in mutual funds (net)
Sale of invesiments in fixed deposits (net)

Investment in joinl ventures

Acguisition of Non {ling Tnterest

Loan (given o)/ refunded by joint ventures {net
Loan {given to) vthers (net)

Dividend received

Interest received

Lease rent from investment property

Net cash flows (used in) / generated from investing activities

Cash Flow from financing activities

Proceeds from issue of equity share capital
Proceeds from long-term borrowings

Repayment of long-term borrowings

Proceeds from short-term borrowings {(net)

Tnterest and other borrowing costs paid

Payment of Minimum Lease Liabilities

Payment of unclaimed dividend

Payment of unclaimed fixed deposits

Net cash flows generated from financing activities

Net (Decrease) in Cash and Cash Equivalents
Cash and Cash Equivalents - Opening Balance

Cash and Cash Equivalents of entities acquired during the period (Refer note (c) below)

Effect of exchange rate fuctuations on cash held
Cash and Cash Equivalents - Closing Balance

INR (.10 represents amount fess than INR 30,000

For the six months

For the six months

ended September 30, ended September
2023 30, 2022
304.34 124.22
14.32 11.08
77.68 75.05
{0.18) (0.04)
{15.20) 93.90
.06 .35
(297.16) {306.61)
(0.00) (0.00)
1233.27) -
(35.91) (19.16)
19.04) (48.51)
21.28 211.35
{7.99) (0.04)
- 2502
(1.13) (1.41)
(185.20) (22 80}
1,494,.38 57786
(1,163.86) (118.58)
(804.34) (902.27)
1677.61) 1629
132.67 1403.59)
(1,018.76) {330.29)
(110.45) (o4 32}
(1.314.41) 91741)
(105.80) (111,27
0.28 o1
(5.01) (8.25)
(100,65) -
(1,899.06) 35835
621.45 363 86
197.62) 118.65)
{21.13) -
(440.61) 11494
(105.08) (26.20)
{0.00) -
62.67 17142
1.13 141
(2,089.53) 24572
0.01 002
2.660,00 -
11.000.00) -
1,963.68 18986
(301.59) (169.05)
14.00) (5.00)
Z (0:01)
(0.00) (0.07)
3.318.10 1575
(85.85) [55.94)
714.81 179,08
54.56 -
019 020
68371 123 34




Godrej Properties Limited

Unaudited Condensed Consolidated Interim Statemc_m of Cash Flows (Continued)
fr the six months ended Seprember 30, 2023

{Currency in INR Crare)

Note

d Tntenm S

{a)  The above Unaudited Cond d C. did
AS)-7 "Statement of Cash Flows”

af' Cash Flows has been prepared under the ‘Indirect Method' as set out in the Indian Accounting Standard (IND

b1 Recongiliation of Cash and Cash Equivalents as per the Unaudited Condensed Consolidated Interim § of Cash Flows
Cash and Cash Equivalents as per the above comprise of the folluwing
Particulars For the six months Far the six months
ended September 30, ended September]
2023 311, 2n22
Cash and Cash Equivalents 683.71 1234
Less: Bank overdralis repay able on demand - -
Cash and Cash Equivalents as per the Unaudited Conde d Consolidated Interim of Cash Flows 683,71 11334
(¢} Effect of acquistion of contral in Joint Venture on the financial position of the Group
| Particulars For the six manths For the six months
ended September 30, ended Scprember|
1023 30 2022
Properts. plant and cquipment 1781 ]
Imangble assets 0.08 ¥
Capital Work-in-Progress - -
Non-gurrent financial asseis 0.67 -
Defierred Tax Assets | Net) 25:22: *
Income tax asseis (Net) 188 )
Inventoncs 4,015 604 -
Current financial assels 163 16 -
Other Currem Non Finaneial 105 80 -
Drelerred tax lisbilites - =
Current fimancial habiliues (2,544 94) -
Oehier Current Non Finangzal (1,333 76) =
Provisions 10.80) =
Non-Current Lisbilities (0.08) -
Current tax liabilines N -
Current Tax - =
Assets net of Liabilities 454,68 -
Consideravon pmd, sansfied m cash 10063 =
Cash and Cash Equivalems scquired (34 36) -
Net Cash Outilow 46.09 -
(d)  Changes in liabiliues ansing from financi ivities, including both ch ansing from cash lows and non-cash changes:
Reconciliation of liabilities arising from financing activities
Particulars As ut Changes as per Non Cash Chunges Asat
April 01, 2023 the Unauodited September 30, 2023
Condensed
Consolidated
Intrim Stateniont Acquisition Classification chunges
of Cash Fluws
Long-term borrowings - 2,660,00 - - 2,660.00
(Short-term borrowings 6,353 34 963,68 203.11 18.04 753817
* This amount excludes fnerest Accrued of INR 38 33 Crore and Bank Overdrafl of INR Nil
** Thns amount excludes Interest Acerucd of TNR 48,35 Crore and Buank Ovendrafi of INR Nil
Reconcilistion of ligbilities arising from linancing activities
Pariculs As Chanyes as per Nan Cash Changes Asal
April 11, 2022 the Unoudited Acquisiion  Classification changes September 30. 2022
Condensed
Consolidated
Intenm Statement of
Cash Flows
Long-ufm borrowings 1406000 tHy - - L iy -
Short-ierm bomowings 411372 23183 - 100,00 334333
*This amount excludes Interest Accrued of INR 56,11 Crore and Bank Overdrati of TNR Nil
** This amount excludes mterest acerued of TNR 14 41 Crore and Bank overdrafl of INR Nil
te)  The above Unaudited Cond i C lidated Intenm S of Cash Flows include INR 5 42 Crore (Previous Penod - INR 4 51 Crore) towards Corporate Social

Responsibility (CSR) activities,

(f}  Asper para 22 of Ind AS 7, the Company has presented cash receipts and payments for mutual funds, fixed deposits, investment in joint venture and loans

basis as the amounts are farge and wrnover is quick.

adyances on a net




Godrej Properties Limited

Unaudited Condensed Consolidated Interim Statement of Cash Flows (Continued)
Jfor the six months ended September 30. 2023

(Currency in INR Crore)

The accompanying notes are an integral part of the unaudited condensed consolidated interim financial statements.

As per our report of even date.
For BS R & Co. LLP

Chartered Accountants
Firm's Registration No:

o)

248W/W-100022
-

Suhas Pai
Partner
Membership No: 119057

Director
DIN: 00066195

-
A \ing | &t’
Neseo IT Parkd,
Nesco Cantar Ashish Karyekar
Weslem Exprass Highway, J]| Company Secretary

Goregaon (East), ICSI Membership No. A11331

Mumibai - 400 053

Mumbai

November 27,2024

Mumbai

l\, oYe e 27, 20y

For and on behalf of the Board of Directors of
Godrej Properties Limited
CIN: L74120MH1985PLC035308

o™

Gaurav Pandey
Managing Director & CEQ
DIN: 07229661

jendra Khetawat
of Financial Officer




Godrej Properties Limited

Notes to the Unaudited Condensed Consolidated Interim financial statements
Sfor six months ended September 30, 2023

1. Group Overview

Godrej Properties Limited (“the Company™) having CIN: L74120MH1985PLC035308,
together with its subsidiaries collectively referred to as (“the Group™). its joint ventures and
associate, is engaged primarily in the business of real estate construction, development. and
other related activities. The Company is a public limited company incorporated and domiciled
in India having its registered office at Godrej One, 5th Floor, Pirojshahnagar, Eastern Express
Highway, Vikhroli, Mumbai - 400079. The Company’s equity shares are listed on The
Bombay Stock Exchange Limited (BSE) and The National Stock Exchange of India Limited

(NSE).
2. Basis of preparation
A. Purpose

These unaudited condensed consolidated interim financial statements which comprise the
unaudited condensed consolidated interim balance sheet as at September 30, 2023, the
unaudited condensed consolidated interim statement of profit and loss (including other
comprehensive income). the unaudited condensed consolidated interim statement of changes
in equity and the unaudited condensed consolidated interim statement of cash flows for the six
months ended September 30, 2023 and a summary of the material accounting policies and
other explanatory information (together herein after referred to as “unaudited condensed
consolidated interim financial statements ™ have been prepared in accordance with the
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (*Ind
AS 347), prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), and other
accounting principles generally accepted in India. These unaudited condensed consolidated
interim financial statements for the six months ended September 30, 2023 have been prepared
by the Group solely in connection with the Proposed fund raising exercise, including by way
of issuance of equity shares under qualified institutions placement and its inclusion in the
Preliminary Placement Document and Placement Document of the Group.

Throughout the Unaudited Condensed Consolidated Interim Financial Statements. the figures
as at and during the periods ended 30 September 2023 and 30 September 2022 are unaudited
and are presented and prepared in accordance with Indian Accounting Standards 34 “Interim
Financial Reporting’. The figures mentioned as at 31 March 2023 are extracted and reproduced
from the audited consolidated financial statements as approved by the Board of the Directors
dated 3 May 2023.

These unaudited condensed consolidated interim financial statements are not the statutory
accounts for the purpose of any statutory compliances or for regulatory requirements in any
jurisdiction.

The unaudited condensed consolidated interim financial statements of the Group for the six
months ended September 30, 2023 were approved by the Board of Directors and authorised
for issue on N overmbe ¢ 27,2024y

B. Statement of compliance

These unaudited condensed consolidated interim financial statements comprise of unaudited
condensed interim financial statements of the Company and its subsidiaries (collectively. “'the

Group™) and its joint ventures and associate for the six months ended September 30, 2023,
: /




Godrej Properties Limited

Notes to the Unaudited Condensed Consolidated Interim financial statements
for six months ended September 30, 2023

2. Basis of preparation (Continued)
B. Statement of compliance (Continued)

The unaudited condensed consolidated interim financial statements do not include all the
notes of the type normally included in the annual financial statements. Accordingly. these
unaudited condensed consolidated interim financial statements are to be read in conjunction
with the statutory consolidated financial statements for the year ended March 31, 2023.

The accounting policies adopted are consistent with those of the previous financial year ended
March 31, 2023 and the corresponding interim reporting period, except for the estimation of
income tax (see Note 3.01) and adoption of the new and amended standard, if any, as set out
in Note 3 below.

3. Summary of material accounting policies

3.01 Income tax
Current income tax expense and deferred tax expense / (credit) along with corresponding
assets and liabilities have been determined based on management's estimate of the weighted
average effective annual income tax rate expected for the full financial year as required under
Ind AS 34.

3.02 Standards issued but not yet effective
Ministry of Corporate Affairs (“MCA™) notifies new standard or amendments to the existing

standards. There is no such notification which would have been applicable from October I,
2023.
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Notes forming part of unaudited condensed consolidated interim financial statements (Continued)
as at September 30, 2023

(Currency in INR Crore)

2 Income Tax

a) Reconciliation of Effective Tax Rate

Particulars For the six months For the six months
ended September 30, ended September|
2023 30,2022
Profit Before Tax 304.34 124.22
Tax using the Company's domestic tax rate of 25.168% (Previous Period: 25.168%) 76.59 31.26
Tax effect of:
Non-deductible expenses 2.11 4.88
Tax-exempt income (14.33) (6.60)
Change in recognised deductible temporary differences (0.02) 0.01
Rate Difference 28.88 (1.43)
(Expense) / Income offered in tax books (net) (7.10) (4.66)
Adjustment for tax of prior years (0.00) 0.21
Unabsorbed losses (0.24) (29.28)
Other adjustments 15.95 (4.14)
Share of (Profit)/loss of Joint ventures (3.83) 23.63
Tax expense recognised 98.01 13.89

INR 0.00 represents amount less than INR 50,000
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Notes forming part of unaudited condensed consolidated interim financial statements (Continued)
as at September 30. 2023

(Currency in INR Crore)

3 Summarised information for those joint ventures which are material to the Group are as under:

Summarised balance sheet of material joint ventures based on its IND AS financials :

Particulars

Caroa Properties LLP AR Landcraft LLP  Roseberry Estate LLP  Godrej Green Homes Pyt Ltd
Nature of relationship Joint Venture Joint Venture Joint Venture Joint Venture
Principal place of business Mumbai NCR NCR Mumbai
% Ownership 35.00% 40.00% 49.00% 50.00%
Accounting method Equity accounted  Equity accounted Equity accounted Equity accounted

September 30, 2023 September 30, 2023 September 30, 2023 September 30, 2023

Current Assets Other than Cash and Cash Equivalents 741.59 1,937.70 759.57 68.99
Cash and Cash Equivalents 52.52 14.29 402.03 21.98
Other Non-Current Assets 31.86 98.95 63.97 1,242,15
(A) 825.97 2,050.94 1,225.57 1,333.11
Current Liabilities 848.95 2,122.41 1,125.41 166.66
Non-current Liabilities 0.28 0.23 0.09 1,265.49
(B) 849.22 2,122.64 1,125.50 1,432.15
Net assets (100%) (A - B) (23.25) (71.71) 100.07 (99.03)
% Holding 35.00% 40.00% 49.00% 50.00%
Share of Net Worth (8.14) (28.68) 49.03 (49.52)
Less: - . - -
Adji on Consolidati 8.14 28.68 (28.17) 50.87
Carrying amount of Invesiment in Joint Ventures - - 20.86 1.35

Summarised statement of profit and loss of material joint ventures based on its IND AS financials

Statement of Profit and Loss

Caroa Properties LLP AR Landeraft LLP  Roseberry Estate LLP  Godrej Green Homes Pvt Ltd

September 30,2023 September 30, 2023 September 30, 2023 September 30, 2023

Total Income 303.76 1.78 1,221.13 48.85
Depreciation and Amoriisation expense 0.02 0.44 0.11 29.04
Interest expense - 547 725 6.56 65.87
Expenses other than above 280.22 4.68 960.32 14.68
Tax expense 6.26 - 102.41 -
Profit / (Loss) after tax 1.79 (10.59) 151.72 (60.73)
Other Comprehensive Income - - - -
Total Comprehensive Income / (loss) 11,79 (10.59) 151.72 {60.73)
Group's share of profit / (loss) 413 (4.24) 74.34 {30.37)
Group's share of OCI - - - -
Group's share of total comprehensive income / (loss) 4.13 (4.24) 74.34 (30.37)




Godrej Properties Limited

Notes forming part of unaudited condensed consolidated interim financial statements (Continued)
as at September 30. 2023

(Currency in INR Crore)

Summarised balance sheet of material joint ventures based on its IND AS financials as on September 30, 2022:

Particulars Godrej Greenview Mahal " M .
Housing grivate Limiteg Oxford Realty LLP Dnveln;er: LLP : I H[‘I::“B okt

Nature of relationship Joint Venture Joint Venture Joint Venture Joint Venture
Principal place of business Mumbai Pune Pune Pune
% Ownership 20.00% 35.00% 40.00% 40.00%
Accounting method Equity accounted Equity accounted Equity accounted Equity accounted

September 30, 2022  September 30, 2022 September 30, 2022 September 30, 2022
Current Assets Other than Cash and Cash Equivalents 384.90 478.87 1.166.81 794.82
Cash and Cash Equivalents 04.42 10.01 144.53 24.28
Other Non-Current Assets 7.87 37.90 95.24 15.04
(A) 487.20 526.77 1,406.58 834.13
Current Liabilities 493.49 532.90 1,123.34 620.67
Non-current Liabilities " G s .
(B) 493.49 532.90 1,123.34 620.67
Net assets (100%) (A - B) (6.29) (6.12) 283.25 21347
% Holding 20.00% 35.00% 40.00% 40.00%
Share of Net Worth (1.26) (2.14) 113.30 85.39
Less:
Adj on Consolidation 1.26 2.14 56.65 84.70
Carrying amount of Investment in Joint Ventures - - 169.95 170.08

Particulars 5 Godrej Project North j Green es
Godrej Irismark LLP il o7 G""""&‘: % Ho
Mature of relationship Joint Venture Joint Venture Joint Venture
Principal place of business South NCR Mumbai
% Ownership 50.00% 55.00% 50.00%
Accounting method Equity accounted Equity accounted Equity accounted
September 30, 2022  September 30, 2022 September 30, 2022
Current Assets Other than Cash and Cash Equivalents 355.25 229.96 87.03
Cash and Cash Equivalents 51.93 041 12.33
Other Non-Current Assets 7.25 3.53 1,298.84
(A) 414.43 233.90 1,398.20
(Current Liabilities 464.32 120.07 38.61
Non-current Liabilities - - 1,330.69
(B) 464,32 120.07 1,369.30
Net assets (100%) (A - B) (49.89) 113.83 28.90
% Holding 50.00% 55.00% 50.00%
Share of Net Worth (24.95) 62.61 14.45
Less:
Adj on Consolidati 24.95 6.23 5171
Carrying tofl tment in Joint Ventures - 56.38 66.16
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Notes forming part of unaudited condensed consolidated interim financial statements (Continued)

as at September 30. 2023

(Currency in INR Crore)

Summarised statement of profit and loss of material joint ventures based on its IND AS financials for the six months ended September 30, 2022:

Statement of Profit and Loss Godrej Greenview Mahal Ti p M i Housing Project
Housing lj‘r]\rate Limited Oxfird Mealfy LLP Develo;ers LLP LLP i

September 30, 2022  September 30, 2022 September 30, 2022 September 30, 2022
Total Income 458.87 3.37 54.87 0.63
| Depreciation and Amortisation expense 0.01 0.04 1.24 0.45
Interest expense 2.52 1.10 11.69 7.10
Expenses other than above 451.69 2.56 65.67 12.68
Tax expense 0.06 (.11 337 -
Profit after tax 4.60 (0.22) (20.36) (19.59)
Other Comprehensive Income - - - -
Total Comprehensive Income 4.60 (0.22) (20.36) (19.59)
Group's share of profit 0.92 (0.08) (8.14) (7.84)
Group's share of OCI - - - -
Group's share of total comprehensive income 0.92 (0.08) (8.14) (7.84)
Statement of Profit and Loss Godrej Project North  Godrej Green Homes

Godrej Irismark LLP Star LLP Pve Ltd

September 30,2022  September 30, 2022 September 30, 2022
Total Income 0.57 1.32 39.28
Depreciation and Amortisation expense 0.07 0.02 3196
Interest expense 477 1.32 61,72
Expenses other than above 7.09 8.95 14.51
Tax expense 1.00 (3.25) -
Profit after tax (12.35) (5.72) (68.92)
Other Comprehensive Income - - -
Total Comprehensive Income (12.35) (5.72) (68.92)
Group's share of profit 6.17) (3.14) (34.46)
Group's share of OCI = - -
Group's share of total comprehensive income (6.17) (3.14) (34.46)




Godrej Properties Limited

Notes forming part of unaudited condensed consolidated interim financial statements (Continued)
as at September 30, 2023

(Currency in INR Crore)

4 Borrowings (Non - Current)

Carrying amount unsecured Long-term borrowings as at September 30, 2023 (Unaudited) Amount
Opening balance as on April 01, 2023

Taken/issued during the period

Unsecured Debentures from Others

Redeemable Non-convertible Debentures ("NCD") of face value INR 750.00
1,00,000 each ( Refer note (i) ) '
Redeemable Non-convertible Debentures ("NCD") of face value INR

1,00,000 each ( Refer note (ii) ) 750.00
Redeemable Non-convertible Debentures ("NCD") of face value INR
1,00,000 each ( Refer note (iii) ) 1,000.00
Redeemable Non-convertible Debentures ("NCD") of face value INR
1,00,000 each ( Refer note (iv) ) 160.00
Closing balance as on September 30, 2023 2.660.00

Repayment Schedule for borrowings taken during the period

(i) Unsecured Rated Listed Redeemable Non-convertible Debentures : Bullet repayment at the end of the term on July 03, 2026

(ii) Unsecured Rated Listed Redeemable Non-convertible Debentures : Bullet repayment at the end of the term on July 03, 2028

(iii) Unsecured Rated Listed Redeemable Non-convertible Debentures : Bullet repayment at the end of the term on March 19, 2027
(iv) Unsecured Rated Listed Redeemable Non-convertible Debentures : Bullet repayment at the end of the term on September 20, 2028

5 Borrowings (Current)

Particulars Interest Rate p.a. September 30, 2023 March 31, 2023
Maturity Date Terms ofrepayment
Unsecured Debentures
7.50% Nil (Previous Year: 10,000) red ble nos tible deb ("NCD") of face Vah July 31,2023 Single Principal Repayment - 1,000.00
at the end of the term

Secured Loans

From Banks and Financial Institution

Working Capital Loan (Refer note (a) below) 7.50%-7.55% 1,154.03 1,130.46
(Previous Year: 6.60% -7.35%)

Cash Credit Loan (Refer note (b) below) 257 12.05

Term Loan {Refer note (c) below) 8.85%-9.00% 403.73 -

(Previous Year: N.A.)

Unsecured Loans

From Banks

Overdraft Facilities (Refer note (d) below) 0.10 -

Other Loans (Refer note (e) below) 7.25% - 7.94% 4,788.76 3,073.91
(Previous Year: 4.13% - 7.90%)

From Others

Commercial Papers (Refer note (g) below) 7.30% - 7.83% 1,191.51 1,133.54
(Previous Year: 5.40% - 7.95%)

Other Loans (Refer note (e) below) 12.58 11.65

Interest accrued but not due on Long Term Borrowing 33.24 50.14

7,586.52 6,411.75

* Redeemed during current period
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Notes forming part of unaudited condensed consolidated interim financial statements (Continued)
as at September 30. 2023

(Currency in INR Crore)

5 Borrowings (Current) (Continued)
Interest rate and repayments schedule on borrowings

a. The Working Capital Loan (WCL) of INR 775.00 Crores (March 31, 2023: INR 750.00 Crores) from SBI is secured by a primary first charge by
way of hypothecation of Current Assets of the Company and work-in-progress of Godrej Projects Development Limited (wholly owned subsidiary) and
by a collateral of Mortgage of Immovable property (including all fit-outs therein) of the Company at Unit No 5C, on the 5th Floor in Godrej One (along
with car parking spaces) at Pirojshanagar, Vikhroli East, Mumbai and hypothecation of Current Assets excluding work-in-progress of Godrej
Development Limited (wholly owned subsidiary). Working Capital Loan is repayable within one year. Interest rate varies from 7.50% to 7.55%.

The WCL of INR 375.00 Crores (March 31, 2023: INR 375.00 Crores) from SBI is secured by a collateral of Mortgage of Immovable property
(including all fit-outs therein) of the Company at Unit No 5C, on the 5th Floor in Godrej One (along with car parking spaces) at Pirojshanagar,
Vikhroli East, Mumbai and the hypothecation of Current Assets excluding work-in-progress of Godrej Projects Development Limited (wholly owned
subsidiary). Working Capital Loan is repayable within one year. Interest rate varies from 7.50% to 7.55%.

Interest accrued on the above loans is INR 4.03 Crores. (March 31, 2023: INR 5.46 Crores)

b. The Cash Credit (CC) of INR 2.44 Crore (March 31, 2023: INR 12.05 Crores) from SBI is secured by a primary first charge by way of
hypothecation of Current Assets (Present and future) of the Company and work-in-progress of Godrej Projects Development Limited (wholly owned
subsidiary) and by a collateral of Mortgage of Immovable property (including all fit-outs therein) of the Company at Unit No 5C, on the 5th Floor in
Godrej One (along with car parking spaces) at Pirojshanagar, Vikhroli East, Mumbai and hypothecation of Current Assets excluding work-in-progress
of Godrej Projects Development Limited (wholly owned subsidiary). Interest rate is of 8.55%.

The Cash Credit (CC) of INR 0.13 Crores (March 31, 2023: INR Nil) from SBI is secured by a collateral of Mortgage of Immovable property
(including all fit-outs therein) of the Company at Unit No 5C, on the 5th Floor in Godrej One (along with car parking spaces) at Pirojshanagar,
Vikhroli East, Mumbai and tthe hypothecation of Current Assets excluding work-in-progress of Godrej Projects Development Limited (wholly owned
anheidiary) Interest rate ie nf & §5%

c. Term Loans:

(i) Godrej Skyline Developers Private Limited : Term loan of INR 203.73 Crores (including interest accrued) (March 31, 2023: INR Nil) availed by the
Company from Bajaj Housing Finance Limited (BHFL) with total Sanctioned amount of INR 250.00 Crores is secured by way of mortgage of land
admeasuring approximately 128020 sq.mt situated at Village Mamurdi Taluka Haveli District Pune, unsold units of the Project and exclusive charge on
receivables under the documents entered into with the customers of the project by the borrower and all insurance proceeds both present and future and
repayable within 72 months from the date of first disbursement or earlier at BHFL's option .

(ii) Maan Hinje Township Developers LLP: Term Loan of INR 200.00 Crores (March 31, 2023: INR Nil) availed by the LLP from ICICI Bank with
total sanctioned amount Rs. 300 Crore is secured by (a) Exclusive charge by way of registered mortgage on the property. (b) Exclusive chargeby way
of registered morigage on the project and other project excluding the sold units (c) Exclusive charge by way of registered mortgage on the future
scheduled receivables of the project and other project and all insurance proceeds, both present and future. (d) Exclusive charge by way of registered
mortgage on security of all rights, title, interest, claims, benefits, demands under the project documents of the project and other project both present and
future and repayable in 18 monthly installments commencing from the end of 30 months from the date of first disbursement.

d. Unsecured Overdraft facilities from Banks are repayable on demand. Interest rate varies from 8.25% to 8.95%.

e. Other loans includes Unsecured Working Capital loans and Commercial papers. Working capital loans are repayable within one year. Interest rates
varies from 7.25% to 7.94%. Commercial papers are repayable within 2 days to 179 days. Interest rate varies from 7.30% to 7.83%.

f. Quarterly returns or statements of current assets filed by the Holding Company with the bank, as applicable, are in agreement with the books of
accounts for the respective quarters.
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Notes forming part of unaudited condensed consolidated interim financial statements (Continued)
for the six months ended September 30, 2023

(Currency in INR Crore)

()

For the six months

For the six months

Particulars
ended September 30, ended September
2023 30,2022
6 Revenue from Operations
Sale of Real Estate Developments (refer note (a) below) 1,156.58 280.64
Sale of Services (refer note (a) below) 78.82 90.50
Other Operating Revenue
Other Income from Customers 42.56 37.18
Lease Rent 1.13 1.43
1,279.09 409.76
Reconciliation of revenue recognised in the Unaudited Condensed Consolidated Interim Statement of Profit and Loss
The following table discloses the reconciliation of amount of revenue recognised for the six months ended September 30, 2023 :
Particulars For the six months For the six months
ended September 30, ended September
2023 30,2022
Contract price of the revenue recognised 1,152.47 371.30
Add: Significant financing component 83.22 -
Less: Customer incentive/benefits/discounts (0.28) (0.16)
371.14

Revenue from sale of real estate developments and sale of services recognised in 1,235.40
the Unaudited Condensed Consolidated Interim Statement of Profit and Loss
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Notes forming part of unaudited condensed consolidated interim financial statements (Continued)
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(Currency in INR Crore)
7 Earnings Per Share

a) Basic Earnings Per Share

The calculation of basic earnings per share is based on the profit attributable to ordinary shareholders and weighted average number of ordinary shares outstanding.

Particulars For the six months  For the six months
ended September 30, ended September
2023 30,2022

(1] Profit attributable to ordinary sharehelders (basic)

Profit for the period, atiributable to ordinary shareholders of the Company 191.74 100.51

191.74 100.51

(if) Weighted average number of ordinary shares (basic)

Weighted average number of equity shares at the beginning of the period 27,80,21,444 27,79,88,067
Add: Weighted average number of equity shares issued during the period - -
Add: Weighted average effect of share options exercised 7,387 9,688
Weighted average number of equity shares outstanding at the end of the period 27,80 31 27.79.97,755
Basic Earnings Per Share (INR) (Face value INR 5 each) (Previous Period: INR 5 each) 6.90* 3.62*

(* not annualised)

b) Diluted Earnings Per Share

The calculation of diluted earnings per share is based on the profit attributable to ordinary shareholders and weighted average number of ordinary shares outstanding after
adjustment for the effects of all dilutive potential ordinary shares.

Particulars For the six months  For the six months
ended September 30, ended September
2023 30,2022

(i) Profit attributable to ordinary shareholders (diluted)

Profit for the period, attributable to ordinary shareholders of the Company 191.74 100.51

191.74 100.51

(ii) Weighted average number of ordinary shares (diluted)

Weighted average number of Equity shares outstanding (basic) 27,80,28,831 27,79,97,755
Add: Weighted average effect of potential equity shares under ESGS plan 49,148 45,091
Weighted average number of equity shares outstanding (diluted) 27,80.77.979 27,80.42,846
Diluted Earnings Per Share (INR) (Face value INR 5 each) (Previous period: INR 5 each) 6.90* 3.62*

(* not annualised)
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8

a)

Financial instruments — Fair values and risk management

Accounting classification and fair values

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value
hierarchy. It does not include fair value information for financial assets and financial liabilities not measured at fair value if the carrying amount is a

reasonable approximation of fair value.

As At Carrying amount Fair value
September, 2023 Fairvalue  Amortised Total Level 1 Level 2 Level 3 Total
through profit Cost
or loss
Financial Assets
Non-Current
Other Investments
Investments in Debentures 577.66 23.93 601.58 - 577.66 - 577.66
Investments in Equity Instruments 0.00 - 0.00 0.00 - - 0.00
Trade receivables 62.08 62.08 - - - -
Other Non-Current Financial Assets - 36.95 36.95 - - - =
Current
Investments 3,042,17 - 3,042.17 3,042.17 - - 3,042.17
Trade receivables - 401.85 401.85 - # = =
Cash and cash equivalents - 683.71 683.71 - - - -
Bank balances other than above - 682.50 682.50 - - - -
Loans - 1,807.86 1,807.86 - - - -
Other Current Financial Assets - 1,071.86 1,071.86 - = - L]
3,619.83 4,770.76 8,390.58 3,042.17 577.66 - 3,619.83
Financial Liabilities
Non-Current
Borrowings - 2,660.00 2,660.00 - 2,660.00 - 2,660.00
Other Non - Current Financial Liabilities - 7.80 7.80 - P P =
Current
Borrowings - 7,586.52 7,586.52 - 7,586.52 - 7,586.52
Trade Payables - 3.000.56 3,000.56 - - - -
Other Current Financial Liabilities - 624.94 624.94 - - - -
- 13,879.82 13,879.82 - 10,246.52 - 10,246.52
 §
As At Carrying amount Fair value
March 31, 2023 Fairvalue  Amortised Total Level 1 Level 2 Level 3 Total
through profit Cost
or loss
Financial Assets
Non-Current
Other Investments
Investments in Debentures 619.66 48.08 667.74 - 619.66 - 619.66
Investments in Equity Instruments 0.00 - 0.00 0.00 - - 0.00
Trade receivables - 160.27 160,27 - - - -
Other Non-Current Financial Assets - 38.67 38.67 - - - -
Current
Investments 1,080.47 . 1,080.47 1,080.47 - - 1.080.47
Trade receivables - 359.38 359.38 - - - -
Cash and cash equivalents - 714,81 714.81 - - - -
Bank Balances other than above - 1,301.13 1,301.13 - - - -
Loans - 2,394.86 2,394.86 - - . -
Other Current Financial Assets - 1,330.44 1,330.44 - - - -
1,700.13 6,347.63 8,047.77 1,080.47 619.66 - 1,700.12
Financial Liabilities
Non-Current
Other Non - Current Financial Liabilities - 5.00 5.00 - - - -
Current
Borrowings - 6,411.75 6,411.75 - 6,411.75 - -
Trade Payables - 3,356.62 3,356.62 - -
Other Current Financial Liabilities - 830.15 830.15 - -

= 10,603.52  10,603.52

6,411.75
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(Currency in INR Crore)

b) Measurement of Fair Value

(i) The fair values of investments in mutual fund units is based on the net asset value (“NAV") as stated by the issuers of these mutual fund units in the
published statements as at Balance Sheet date. NAV represents the price at which the issuer will issue further units of mutual fund and the price at
which issuers will redeem such units from the investors.

(ii)  The Group uses the Discounted Cash Flow valuation technique (in relation to financial assets measured at amortised cost and fair value through profit
or loss) which involves determination of present value of expected receipt/ payment discounted using appropriate discounting rates. The fair value so
determined for financial asset measured at fair value through profit and loss are classified as Level 2.

(i)  The Group uses the discounted cash flow valuation technique (in relation to financial liabilities measured at amortised cost) which involves
determination of the present value of expected payments, discounted using bank rate.

c) Financial risk management

The Group has exposure to the following risks arising from financial instruments:
(1) Credit Risk

(ii) Liquidity Risk

(iii) Market Risk.

INR 0.00 represents amount less than INR 50,000
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8

)

Financial instruments — Fair values and risk management (Continued)
Financial risk management (Continued)

Credit risk

Credit risk is the risk of financial loss to the Group if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and arises
principally from the Group's receivables from customers, investments in debt securities, loans given to related parties, project deposits and other financial

assets.

The carrying amount of financial assets represents the maximum credit exposure.

Trade Receivables

Customer credit risk is managed by reqguiring customers to pay advances through progress billings before transfer of ownership and also establishes specific
payment period for its customers, therefore substantially eliminating the Group's credit risk in this respect.

The Group's credit risk with regard to trade receivable has a high degree of risk diversification, due to the large number of projects of varying sizes and
types with numerous different customer categories in a large number of geographical markets.

As per 12 Months ECL approach, the Group makes provision of expected credit losses on trade receivables to mitigate the risk of default payments and
makes appropriate provision at each reporting date wherever outstanding is for longer period and involves higher risk.

The movement in the allowance for impairment during the period / year are as follows:

|Particulars
As At
September, 2023 As Afl
March 31, 2023
Opening balance 71.56 56.79
Add: Impairment loss recognised 1.04 1522
Less: Impairment loss reversed - {0.45)
Closing balance 72.60 71.56

Investment in Debt Securities, Loans to Related Parties, Project Deposits and Other Financial Assets

The Group has investments in compulsorily convertible debentures / optionally convertible debentures, preference shares, loans to related parties and
project deposits. The settlement of such instruments is linked to the completion of the respective underlying projects.

The movement in the allowance for impairment during the period / year are as follows:

Particulars
As At
September, 2023 As At
March 31, 2023

Opening balance 5245 4].82
Add: Impairment loss recognised - 5.63
Less: Impairment loss reversed - 5.00
Closing balance 52.45 52.45
Cash and Bank balances

Credit risk from cash and bank balances is managed by the Group's treasury department in accordance with the Group's policy.
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8

)

(ii)

Financial instruments — Fair values and risk management (Continued)

Financial risk management (Continued)

Liquidity risk

Liquidity risk is the risk that the Group will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by
delivering cash or another financial asset. The Group’s approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity
to meet its liabilities when they are due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to the

Group’s reputation.

Management monitors rolling forecasts of the Group’s liquidity position on the basis of expected cash flows. This monitoring includes financial ratios and
takes into account the accessibility of cash and cash equivalents.

The Group has access to funds from debt markets through loan from banks, commercial papers, fixed deposits from public and other debt instruments. The
Group invests its surplus funds in bank fixed deposits and debt based mutual funds.

Exposure to liquidity risk

The following are the remaining contractual maturities of financial liabilities at the reporting date:

As At Carrying Contractual cash flows
September, 2023 i Total Within 12 months 1-2 years 2-5 years MAGre (R
5 years
Financial Liabilities
Non-current
Borrowings 2,660.00 3,478.01 186.36 219.60 3,072.05 -
Other Non Current Financial Liabilities 7.80 7.80 - - 9.64 -
Current
Borrowings 7,586.52 7,876.80 7.471.56 152.98 25226 -
Trade Payables 3,000.56 3,222.75 2,152.29 260.02 810.43 0.03
Other Current Financial Liabilities 624.94 624.94 624.94 - - -
As At
March 31, 2023 Carrying Coutahrlonh o
Amount s
Total Within 12 months 1-2 years 2-5 years More than 5 years
Financial Liabilities
Non-current
Borrowings - - - - - -
Other Non - Current Financial Liabilities 5.00 5.00 - - 5.00 -
Current
Borrowings 6,411.75 6,411.75 6.411.75 - - -
Trade Payables 3,356.62 3,356.63 2,434.17 156.10 766.36 -

Other Current Financial Liabilities 830.15 830.30 830.30 - - -




Godrej Properties Limited

Notes Forming Part of unaudited condensed consolidated interim financial statements (Continued)
For the six months ended September 30. 2023

(Currency in INR Crore)
9  Related Party Transactions
Related party disclosures as required by IND AS - 24, "Related Party Disclosures™ for the six months ended September 30, 2023 are given below:
L. Relationships:
it Holding Company:
Godrej Industries Limited (GIL)

i) =) Associate:
I Godrej One Premises Management Private Limited

i) b} Joint Venture:
Godrej Redevelopers (Mumbai) Private Limited
Godrej Greenview Housing Private Limited
Waonder City Buildcon Limited (classified as Joint Venture up to March 28, 2023) (Formerly known as Wonder City Buildcon Private Limited)
Godrej Home C ions Limited (Clasissified as Subsidary w.e.f March 29, 2023) {Formerly known as Godrej Home Constructions Private Limited)
Wonder Projects Development Private Limited
Godrej Real View Developers Private Limited
Pearlite Real Properties Private Limited
Godrej Skyline Developers Private Limited (classified as Subsidiary w.c.f, Scptember 28, 2023)
Godrej Green Homies Private Limited
Godrej Macbricks Private Limited (formerlv known as Ashank Machricks Private Limited)
Munjal Hospitality Private Limited
Yujya Developers Private Limited (merged with Madh Ei ises Private Limited order dated March 16, 2023 effective from April 01, 2021)
Vivrut Developers Private Limited
Madhuvan Enterprises Private Limited
Vagishwari Land Developers Private Limited
Yerwada Developers Private Limited (w.e.f. January 31, 2022)
Maosaic Landmarks LLP
Dream World Landmarks LLP (classified as Subsidiary w.e.f. September 30, 2023)
Oxford Realty LLP
Godrej SSPDL Green Acres LLP
Caroa Properties LLP
M § Ramaish Ventures LLP
Godrej Amitis Developers LLP {formerly known as Amitis Developers LLP)
Godrej Housing Projects LLP
Godrej Property Developers LLP
AR Landeraft LLP
27 Prakhhyst Dwellings LLP
28 Godrej Highview LLP
29 Godrej Projects North Star LLP
30 Godrej Developers & Properties LLP
31 Godrej Reserve LLP (clussified as Subsidiary w.e.f. October 02, 2022)
32 Godrej Irismark LLP
33 Roscberry Estate LLP
34  Suncity Infrastructures (Mumbai) LLP
35 Manjari Housing Projects LLP
36 Maan-Hinje Township Developers LLP (classified as Subsidiary w.e.l. March 29, 2023)
37 Mahalunge T hip Develop
3% Godrej Vestamark LLP (classified as Joint Venture up 10 June 22, 2023)
3% Manyeta Industrial Parks LLP
40 Godrej Odyssey LLP
41 Universal Metro Properties LLP
42 Embellish Houses LLP
43  Godrej Projects North LLP
44 Crystalline Home Developers Private Limited | w.e.f Sepiember 05, 2023) (upto December 01, 2023)
iif) Other Related Parties in Godrej Group:
Godrej & Boyce Manufacturing Company Limited
Godrej Fund M and I Audvi Private Limited (formerly Godrej Investment Advisors Private Limited)
Godrej Agrovet Limited
Cream Line Dairy Products Limited
Godrej Consumer Products Limited
Annamudi Real Estates LLP
Godrej Housing Finance Limited
Godrej Finance Limited
Godrej Capital Limited

B T b Bl e
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iv) Key Management Personnel and their Relatives:

Mr. Adi B Godrej

Mr. Nadir B Godrej

Mr. Pirojsha Godrej

Mr. Jamshyd N. Godrej

Mrs, Lalita D. Gupte (upto August 02, 2023)

Mr. Pranny Vakil (upto August 02, 2022)

Mr. Amitava Mukhetjee (upto July 03, 2023)

Mr. Indu Bhushan

Ms, Sutapa Banerjee

Mr. Gaurav Pandey (w.c.f January 01, 2023)

Ms. Jayashree Vaidhyanathan (w.e.f. August 02, 2023)
Mr. Sumeet Subash Narang (w.e.f. August 23, 2023)
Mr. Mohit Malhotra {upto December 31, 2022)
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Notes Forming Part of unaudited condensed consolidated interim financial statements (C ontinued)

For the six months ended September 30, 2023
{Currency in INR Crore)

9  Related Party Transactions (Continued)

TI. The following transactions were carried out with the related parties in the ordinary course of business.

(i) Details relating to parties referved toin items 1(i), (i), (iii) and (iv) above

Guodrej Joint Venfiiras Other related
Nature of Transaction Industries Associate (i) (a) (i) (b) parties in Godrej Total
Limited (i) Group (iii)

Transactions during the six months ended Seprember 30, 2023

Expenses charged by other Companies / Entities

September'23 1049 .97 sS40 9,29 28.15
Sepiember'22 7.3¢ 1.33 270 976 21.3x
Interest Income on Debenture

September'23 - - 4107 - 4107
Seprember'22 . - M2 - 3422
Amount paid on eransfer of Employee (Net)

september'23 339 - 015 - 374
Seprember'22 057 - 003 62
Income Received from other Companies / Entities

September'23 - - - - =
Seprember'22 - - 37 - W37
Expenses charged to other Companies / Entities

September'23 - - 68.34 .77 T0.11
| September'22 - - 46,58 1.36 67 94
Development Munagement Fees Received

September'23 - - L 2.56 52.17
Seprember'22 = DAY Ly 4w
Interest Income

September'13 - - 177.28 - 177.28
Sepiember'22 - - 4819 - 1481y
Shaure of Profit/(Loss) in Joint Ventures and Associate

September'23 - - 15.20 - 15.20
Septenber2? - - (51641 5164
Amount received on transfer of Employee (Net)*

September'23 - - 021 - 0.21
Seprember'22 - - fih - s
Commitment | Bank Guarantee / Letter of Credit issued / Corporate/

Performance Guurantee

September'23 - - - - -
September2? - - 145 - t1450
Investment made in Equity / Preference Share

September'23 - - - - -
September'2? b £ 48.03 » 4803
Investment made in Capital Account of LLP

September'23 - - 100.00 - 100.00
| September'22 - - 5.00 - son
I t made in Dek €

September’'23 - - 5.00 - 5.00
Sepiember22 - - 425 - %25
1 Sold Med 1 / Repayment of Partners Capital/ Withdrawal of|

Share of Profit
|September'23 - = - - -
Sepenmber'22 - - - - -
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2.

Related Party Transactions (Continued)

The following transactions were carried out with the related parties in the ordinary course of business. (Continued)
(i) Details relating to parties referred to in items 1(i), (ii), (iii) and (iv) above (Continwed)

Godrej Falot Venrecs Other reluted
Nature of Transaction Industries | Associate (i) (a) _ parties in Godrej Totul
% (i) (b
Limited () Group (iii}

Louans and Advances given [ (fuken)

September'23 - - 1,354.10 - 135410
September'2? - - 776.26 - 776.26
Loans und Advances repaid

September'23 - - 00.89 - S00.89
Sepember'22 - - Juv3n = 9938
Deposit given

Sceptember'23 F 3 = - -
Seprember'22 1an . 180
Depaosit repaid

Scptember'23 - - = = -
Seprenber'22 = R - - (iK1
Conversion of Debentures to Equity

September'23 - - 17.75 - 17.75
September'22 12334 - 12334
Bal 0 ding as on September 30, 2023

Amount Receivable (including unbilled revenoe)

As at September 30, 2023 E - 1.897.02 2.67 1.899.69
Az ar Mureh 31, 2023 - 270912 4.30 271362
Amaount Payable

As at September 30, 2023 0.12 - - 0.96 108
{5 a1 March 31, 2023 .36 .24 04 fhaf
Deposit Receivable

As at September 30, 2023 414 0.04 - - 417
Asat March 31, 2023 404 L4 - - £17
Advance received ugainst share of Profit

As at September 30, 2023 - - 2.94 - .94
Ax at March 31, 2023 - - 294 - 294
Debenture Outstanding

As ut September 30, 2023 - - 610.25 - 610.25
As at March 31, 2023 - - 56798 - 667 94
Det ¢ Interest ding

As at September 30, 2023 - - 218.60 - 218.60
As at Mareh 31, 2023 - - 20188 - 248
Commitment / Bank Guarantee / Letter of Credit / Corporate/ Performance
Guarantee Outstanding

As at September 30, 2023 - - - - -
As at March 31, 2023 - - 054 - .5y
Tnv in capital

As at September 30, 2023 - - 458.23 - 458.23
As ai March 31, 2023 - - 30408 = Jov.on
Tnvestment in Equity { Preference shares

As at September 30, 2023 - 0.00 270.27 - 270.27

- .00 276,46 - 276,46

As ail March 31, 2023
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9  Related Party Transactions (Continued)

I1. The following transactions were carried out with the related parties in the ordinary course of business. (Continued)
(ii) Details relating to parties referred to in items 1(iv) above

Particulars Sep 30, 2023 Sep 30, 2022

Short-term employee benefits 8.31 8.59
Post retirement benefits* 0.17 0.16
Share based payment transactions 0.22 0.42
Total Compensation paid to Key Management Personnel 8.70 9.17
Amount received on issue of equity shares under ESGS to KMP 0.00 0.00

* Including commission and sitting fees paid to KMP
INR 0.00 represents amount less than INR 50.000
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(a)

(b)

(c)

(@)

Business Combination
Acquisition of Godrej Vestamark LLP (GVLLP)
On June 23, 2023, the Holding Company has acquired additional 22.46 percent profit sharing of GVLLP by giving exit to its joint venture partners, a

LLP engaged primarily in the business of real estate construction, development and other related activities. As a result, the Holding Company’s profit
sharing in GVLLP increased from 77.54 percent to 100 percent, alongwith acquisition of control.

Consideration transferred

The following table summarises the acquisition date fair value of major class of consideration transferred:

F 2
Consideration paid/invested in cash 100.00
Total consideration 100.00
Identifiable assets acquired and liabilities assumed
The following table summarises the acquisition date fair value of assets acquired, fair value of the consideration transferred:
Description Amount|
Property, plant and equipment 4,92
Intangible assets -
Non-current financial assets 0.17
Income tax assets (Net) 1.39
Inventories 2,315.51
Current financial assets 13.42
Other Current Non Financial Assets 40.39
Non-Current Liabilities (0.08)
Current tax liabilities -
Current financial liabilities (1.409.22)
Other Current Non Financial Liabilities (575.64)
Provisions (0.05)
Net Assets 390.81
Net Assets acquired 100.00
Capital Reserve

Capital Reserve arising from the acquisition has been determined as follows:

Description

Consideration transferred (Refer note (a) above)

Fair value of net identifiable assets (Refer note (b) above)
Capital reserve

From the date of acquisition, GVLLP contributed INR 479.81 crore revenue from operations and INR 23.92 crore loss to
months ended September 30, 2023. o~

INR 0.00 represents amount less than INR 50,000
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(a)

(b

(c)

(d)

Acquisition of Godrej Skyline Developers Private Limited (Skyline)

On September 28. 2023, the Holding Company has acquired additional 49 percent equily interest of Skyline, a company engaged primanly in the
business of real estate construction. development and other related activities. As a result, the Holding Company ‘s equity interest in Skyline increased
from 44 percent to 93 percent, alongwith acquisition of control from Joint control

Consideration transferred

The following table summarises the acquisition date fair value of major class of consideration transferred:

Amount
Consideration paidinvested in cash 0.65
Total consideration 0.65
Identifiable assets acquired and liabilities assumed
The following table summarises the acquisition date fair value of assets acquired, fair value of the consideration transterred;
Description Amount|
Property, plant and equipment 1274
Intangible assets 0.05
Non-current financial assets 0.50
Deferred Tax Assets (Net) 11.26
Income tax assets ( Net) 1.20
Inventones 1.282 44

3938

Current financial assets
Other Current Non Financial Assets 107.29
Non-Current Liabilines -

Current tax labilites

Current financial liabilities (345.43)
Deferred tax liabilities -

Other Current Non Financial Liabilities (927.69)
Provisions 10.41)
Net Assets 1.33
Net Assets acquired 0.65

Capital Reserve

Capital Reserve ansing from the acquisition has been determined as follows:

Description

Consideration transtirred (Refer note (a) above)

Fair value of net identifiable assets (Refer note (b) above)
Capital reserve

months ended September 30, 2023.

INR 0.00 represents amount less than INR 30,000
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I

(a)

(b)

(€)

(d)

Acquisition of Dreamworld Landmarks LLP (DWLLP)

On September 30. 2023, the Holding Company has acquired control over the DWLLP though profit/(loss) share in LLP 15 40 percent, a limited
liability firm engaged primarily in the business ol real estate construction, development and other related activities.

Consideration transferred

The following table summarises the acquisition date fair value of major class of consideration transferred:

Amount

Consideration paidiinvested in cash N

Total consideration =

Identifiable assets acquired and liabilities assumed

The following table summarises the acquisition date fair value of assets acquired, [air value of the consideration transferred:

Description Amount
Property, plant and equipment 0.15
Intangible assets 0.02
Capnal Work-in-Progress =
Non-current financial assets e
Deferred Tax Assets (Net) 14.96
Income tax assets [ Net) 0.28
Inventones 417.68
Current linancial assets 92.36
Other Current Non Financral Assets 12,18
Deterred tax hiabilities -
Current financial lhiabilities (390.28)
Other Current Non Financial Liabilities 130.43)
Provisions (0.35)
Net Assets 116.57
Net Assets acquired -
Capital Reserve
Capital Reserve anising from the acquisition has been determined as follows:

Amount

Description

Consideration transfeired (Refer note (a) above)
Fair value of net identifiable assets (Refer note (b) above)

Capital reserve

From the date of acquisition, Skyline contributed INR 8.00 crores revenue from operations and INR 8.00 crores of profit to the Group during the six

months ended September 30, 2023,

INR 0.00 represent amount less than INR 30,000/~

The Group would have recorded additional revenue of INR 365.05 crore and additional loss of INR 20.92 crore of the combined entus
reporting period as though the acquisition date for all business combinations that occurred during the year had been as of the beg

reporting period,

the current

ifning of the annual
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11 Contingent Liabilities and Commitments

a) Contingent Liabilities
Matters As At As At

September, 2023 March 31, 2023

1) Claims against Company not Ach ledged as debts:
i) Claims not acknowledged as debts represent cases filed by parties in the Consumer forum, Civil 668.84 44].55
Court and High Court and disputed by the Group as advised by our advocates. In the opinion of the
|management the claims are not sustainable
ii) Claims under Income Tax Act, Appeal preferred to The Deputy C issioner/ Ci issi of 41.81 41.47

Tax (Appeals) and 1 Tax Appellate Tribunal
iii) Claims under VAT, Appeal preferred to The Deputy C is5i fJoint C is5i of Sales 15.86 15.86
Taxes ((Appeals)
iv) Appeal preferred to Customs, Excise and Service Tax Appellate tribunal and order passed by 122.64 165.56
National Anti Profiterring Authority and disputed by the Group.
v) Claims under GST, Appeal preferred/ to be preferred before commissioner appeal. 19.64 9.42
vi) Appeal preferred to The Joint Commissioner of Sales Tax (Appeal-4) at Maharashtra under Entry 433 5.12
of Goods Into Local Areas Act, 2002
11) Guarantees:
i) Guarantees given by Bank, counter guaranteed by the Group 226.00 177.64
ii) Guarantees given by the Group relating to Joint Ventures 20.62 34.46

b)  The Hon’ble Supreme Court of India (“SC™) by their order dated February 28, 2019, in the case of Surya Roshani Limited & others v/s EPFO, set out the principles
based on which allowances paid to the employees should be identified for inclusion in basic wages for the purposes of computation of Provident Fund contribution.
Subsequently, a review petition against this decision has been filed and is pending before the SC for disposal.

In view of the management, the liability for the period from date of the SC order to 31 March 2019 is not significant and has been provided in the consolidated
financial statements. Further, pending decision on the subject review petition and directions from the EPFO, the impact for the past period, if any, is not
ascertainable and consequently no effect has been given in the accounts.

<) The National Green Tribunal, Principal Bench, New Delhi (“the NGT") has on July 30, 2021 pronounced an order (“Order-} against, inter alia, the Holding Company
and its joint venture company viz Wonder Projects Development Private Limited (- WPDPL “) in respect of matter challenging the environmental clearance granted in
relation to project being developed by WPDPL in Bengaluru WPDPL has challenged the said order before the Hon’ble Supreme Court. The Supreme Court has on
August 26, 2021 directed the parties to maintain status quo. The Holding Company is confident of the merits and compliances in the said case.

d) Commitments

(i) Particulars As At As AY

September, 2023 March 31,2023
i) Capital Commitment (includes Capital work in progress, investment property under Construction) (Net of advance) 167.67 311.25

(ii)  The Group enters into construction contracts for Civil, Elevator, External Development, MEP work etc. with its vendors. The total amount payable under such
contracts will be based on actual measurements and negotiated rates, which are determinable as and when the work under the said contracts are completed.

(iii)  The Group has entered into development agreements with owners of land for development of projects. Under the agreements the Group is required to pay certain
payments/ deposits to the owners of the land and share in built up area/ revenue from such developments in exchange of undivided share in land as stipulated under
the agreements.

(iv) The Holding Company will arrange funds / subscribe to further capital to support continuing operations in certain subsidiaries and joint ventures (jointly with the
shareholders / Partners of the respective joint ventures), if required, based upon operation of such entities. The Holding Company expects the said subsidiaries and
joint ventures to meet its obligations and no liability on this account is anticipated.

12 Segment Reporting

A Basis of Segmentation
Factors used to identify the entity’s reportable segments, including the basis of organisation
For management purposes, the Group has only one reportable segment namely, Development of real estate property. The Managing Director of m}ﬂﬁﬁ: g
acts as the Chief Operating Decision Maker ("CODM"). The CODM evaluates the Group’s performance and allocates resources based on i 2
performance indicators viz Profit after tax.

B. Geographical Information
The geographic information analyses the Group’s revenue and Non-Current Assets other than financial instruments, deferred tax asse
assets by the Group’s country of domicile and other countries. As the Group is engaged in Develop of Real Estate property in India,
geographical segment.

C. Information about major customers

Revenue from one customer is INR Nil Crore for the six months ended September 30, 2023 (Previous Year: INR Nil Crore) constituted more than™H
revenue of the Group.
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B S R & C o) L L P 14th Floor, Central B Wing and North C Wing
- Nesco IT Park 4, Nesco Center
Chartered Accountants Western Express Highway
Goregaon (East), Mumbai — 400 063, India

Telephone: +91 (22) 6257 1000
Fax: +91 (22) 6257 1010

Independent Auditors’ Report on review of Unaudited Condensed Consolidated Interim Financial
Statements

To the Board of Directors of Godrej Properties Limited

Introduction

We have reviewed the accompanying Unaudited Condensed Consolidated Interim Balance Sheet of
Godrej Properties Limited (hereinafter referred to as “the Holding Company” or to as “the Parent”) and
its subsidiaries (the Parent and its subsidiaries together referred to as “the Group”) and its associate and
joint ventures as at 30 September 2024, the Unaudited Condensed Consolidated Interim Statement of
Profit and Loss (including Other Comprehensive Income), the Unaudited Condensed Consolidated
Interim Statement of Changes in Equity and the Unaudited Condensed Consolidated Interim Statement
of Cash Flows for the six months period then ended and notes to the interim financial statements,
including a summary of the material accounting policies (‘herein after referred to as “the Unaudited
Condensed Consolidated Interim Financial Statements”).

Management is responsible for the preparation and presentation of these Unaudited Condensed
Consolidated Interim Financial Statements in accordance with Indian Accounting Standards 34 "Interim
Financial Reporting" specified under Section 133 of the Companies Act, 2013 (“Act”). Our responsibility
is to express a conclusion on these Unaudited Condensed Consolidated Interim Financial Statements

based on our review.

Scope of Review

We conducted our review in accordance with Standard on Review Engagements (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of
interim financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
Unaudited Condensed Consolidated Interim Financial Statements are not prepared, in all materia
respects, in accordance with the Indian Accounting Standards 34 "Interim Financial Reporting" specified
under Section 133 of the Act.

Registered Office:

B S R & Co. (a parnership fitn with Registration No. BA61223) converted into B S R & Co. LLP 14th Fioor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco Qenler,
(a Limited Liability F p with LLP Regi ion No. AAB-8181) with effect from Oclober 14, 2013 ‘Weslermn Exg Highway, q (East), Mumbal - 400063




BSR&Co.LLP

Godrej Properties Limited
27 November 2024
Page 2 of 2

Other Matter

The Unaudited Condensed Consolidated Interim Financial Statements include the Group’s share of net loss
and other comprehensive loss of Rs 11.86 crores for the six months period ended 30 September 2024, as
considered in the Unaudited Condensed Consolidated Interim Financial Statements, in respect of three joint
ventures, whose financial information has not been reviewed by us. This unreviewed financial information
has been furnished to us by the Management and our conclusion on the Unaudited Condensed Consolidated
Interim Financial Statements, in so far as it relates to the amounts and disclosures included in respect of
these joint ventures, is based solely on such unreviewed financial information. According to the information
and explanations given to us by the Management, this financial information are not material to the Group.

Our Conclusion is not modified in respect of the above matter.

For BS R & Co. LLP
Chartered Accountants
Firm's Registration No: 101248W/W-100022

7‘9}/

S

Suhas Pai

Partner

Mumbai Membership No: 119057
27 November 2024 UDIN: 24119057BKFIGI4263



Godrej Properties Limited

Unaudited Condensed Consolidated Interim Balance sheet
as at September 30, 2024

(Currency in INR Crore)
Particulars Note

ASSETS

Non-Current Assets
Property, Plant and Equipment
Right-of-use Asset
Capital Work-in-Progress
Investment Property
Goodwill on Consolidation
Other Intangible Assets
Intangible Assets Under Development
Equity accounted investees
Financial Assets
Other Investments
Trade Receivables
Other Non-Current Financial Assets
Deferred Tax Assets (Net)
Income Tax Assets (Net)
Other Non-Current Non Financial Assets
Total Non-Current Assets

Current Assets
Inventories
Financial Assets
Investments
Trade Receivables
Cash and Cash Equivalents
Bank Balances other than above
Loans
Other Current Financial Assets
Other Current Non Financial Assets
Total Current Assets

TOTAL ASSETS
EQUITY AND LIABILITIES

EQUITY

Equity Share Capital

Other Equity

Equity attributable to Shareholders of the Company
Non-Controlling Interest

Total Equity

LIABILITIES

Non-Current Liabilities

Financial Liabilities
Borrowings 4
Lease Liabilities
Other Non - Current Financial Liabilities

Deferred Tax Liabilities (Net)

Provisions

Total Non-Current Liabilities

Current Liabilities
Financial Liabilities
Borrowings 5
Lease Liabilities
Trade Payables
Total Outstanding Dues of Micro Enterprises and Small
Enterprises
Total Outstanding Dues of Creditors other than Micro
Enterprises and Small Enterprises
Other Current Financial Liabilities
Other Current Non Financial Liabilities
Provisions
Current Tax Liabilities (Net)
Total Current Liabilities

Total Liabilities
TOTAL EQUITY AND LIABILITIES

As At As At

September 30, 2024 March 31, 2024
1,017.31 930.05
14.70 21.29
193.46 248.96
29.69 30.48
0.07 0.07
14.14 15.36
1.62 1.20
786.62 770.13
1,390.43 591.70
70.81 65.05
64.56 123.92
316.06 305.70
202.75 180.53
6.09 0.27
4,108.31 3,284.71
25,911.98 22,564.62
2,384.66 1,788.25
339.05 309.60
781.55 1,319.81
2,786.29 1,600.56
2,281.45 1,779.03
1,201.07 1,231.81
2,809.64 1,856.47
38,495.69 32,450.15
42:604.00 35,734.86
139.03 139.02
10,710.53 9,853.49
10,849.56 9,992.51
268.92 308.93
11,118.48 10,301.44
4,000.00 2,660.00
7.33 10.63
6.77 10.69

8.59 -

22.38 20.16
4,045.07 2,701.48
9,573.11 7,996.46
9.37 12.20
210.83 155.18
2,703.58 3,600.39
566.99 928.54
14,268.34 9,930.91
39.19 41.85
69.04 66.41
27,440.45 22,731.94
31,485.52 25,433.42
42,604.00 35.734.86

ey



Godrej Properties Limited

Unaudited Condensed Consolidated Interim Balance Sheet

as at September 30, 2024

Material Accounting Policies

The accompanying notes are an integral part of these Unaudited Condensed Consolidated Interim Financial Statements.

As per our report of even date.
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Godrej Properties Limited

Unaudited Condensed Consolidated Interim Statement of Profit and Loss

for the six months ended September 30, 2024
(Currency in INR Crore)

Particulars

INCOME
Revenue from Operations 6(a)
Other Income

Total Income

EXPENSES
Cost of Materials Consumed
Purchases of stock-in-trade
Changes in inventories of finished goods and construction work-in-progress
Employee Benefits Expense
Finance Costs
Depreciation and Amortisation Expense
Other Expenses
Total Expenses
Profit before share of (loss) / Profit in joint ventures and associate and tax
Share of (loss) / Profit of joint ventures and associate (net of tax)
Profit before tax
Tax expense 2
Current Tax
Deferred Tax (Credit)
Total Tax Expense
Profit for the Period

Other Comprehensive Income
Items that will not be subsequently reclassified to profit or loss
Remeasurements of the defined benefit plan
Tax on above

Items that will be subsequently reclassified to profit or loss

Exchange difference in translating the financial statements of a foreign operations.

Other Comprehensive Income / (Loss) for the Period (Net of Tax)
Total Comprehensive Income for the Period

Profit attributable to:
Owners of the Company
Non-Controlling Interests

Other Comprehensive Income / (Loss) attributable to:
Owners of the Company
Non-Controlling Interests

Total Comprehensive Income attributable to:
Owners of the Company
Non-Controlling Interests

Earnings Per Share (Amount in INR)
Basic EPS (* not annualized) T(a)
Diluted EPS (* not annualized) 7(b)

For the six months

For the six months

ended September ended September
30, 2024 30,2023
1,832.23 1,279.09
1,213.79 592.00
3,046.02 1,871.09
4,391.73 1,871.66
15.54 31.73
(3,300.33) (1,060.66)
206.58 132.42
85.30 77.68
34.90 14.32
611.86 514.80
2,045.58 1,581.95
1,000.44 289.14
(64.96) 15.20
935.48 304.34
84.45 103.12
(1.56) (5.11)
82.89 98.01
852.59 206.33
(0.75) 0.61
0.20 (0.15)
- 0.19
(0.55) 0.65
852.04 206.98
855.26 191.74
(2.67) 14.59
852.59 206.33
(0.55) 0.65
0.00 -
(0.55) 0.65
854.71 192.39
(2.67) 14.59
852.04 206.98
30.76* 6.90%

6.90*



Godrej Properties Limited

Unaudited Condensed Consolidated Interim Statement of Profit and Loss

for the six months ended September 30, 2024

The accompanying notes are an integral part of these Unaudited Condensed Consolidated Interim Financial Statements.

As per our report of even date.
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Godrej Properties Limited

Unaudited Condensed Consolidated Interim Statement of Changes in Equity

Jor the six moiiths ended Seprember 30, 2024

(Currency m INR Crore)

a)  Equity Share Capital

Particulars

Balmee at the begmning of the yew
Changes i equity share capital during the penod

Balance al the end of the penod

As AL Az AL

September 30, 2024 Seprember 30, 2023
13902 1391l
{XIT} uul
139.03 139 12

b)  Other Equity

Particulars

Balance as at April 01, 2024

1) Puofit for the penod
Addjustinents;
yranls

i) Share bascd pavmunts to cmployecs
m) Payment to non controllmy interest

Balance as at September 30, 2024

Capital Reserve  Capital Reserve on

) Remeasurements of the defined benefit plan (net of tax)

1) Transfor W sceuntics premm on exercse of stock

ile 1w the sharchold T the Company
Reserves and Surplus

Employee Stock  General Reserve Retained Earnings

Grant Scheme (refer nofe () (refer note (1) beluw)
Reserve (refer beluw)

Exchunge dilferences
un translating the :

financial siatements of  #1ributable to
u foreign operation

{refer note (g) below)

Tutal

10,162.41
852,59

(0.55)

243
(37.44)

note (d) beluw)
799 4799 1,135.27
< E 855,26
- - (0.55)
(2.89) 4 £
.33 - S
743 97.99 1,989.9%

10,979.45




Godrej Properties Limited

Unaudited Condensed Consolidated Interim Statement of Changes in Equity (Continued,
Jor the sux months ended September 30, 2024

(Curreney 1 INR Crore)

b)  Other Equity (Continued)

Attributable to the sharcholders of the Company
Particulars Reserves and Surplus
Capital Reserve  Capital Reserve on Securities Employee Stock  General Reserve  Retained Earnings Exchunge differences Tutal R ata b e
(refer note (a) Account of Premium (refer  Grant Scheme (refer note (e} {refer note (1) below) on translating the altributuble to | S Fotal
below) Amalgamation/ note (¢) below)  Reserve {refer beluw) finuncial of the shareholders Thidsesi
Acquisition note (U) below)  foreign operation  of the Company
{refer note (b} (refer note (g) below)
below)
Bualance as at April 01, 2023 70 162 GX K397 715 Ty 41037 032 CARAH L 1295 LR RES
i) Profit for the penod - - - - - 19174 - w74 145y 2wy 33
i) Remeasurenients of the defined bonetit plan (et of tax) - - - - - 4 - [Ty - [T
) Exchange diffe n Lating the financial - - - - - - niv [N L] - iy
Ll 15 of a furen op
Adjustments;
1) Transler o svcurnitics premiun on exercise of stock - - 1.57 (3T - = = = = =
prants
i) Shure based payments to umployecs - - - 201 - - - 2.1 - 231
w) Pavment to non controlling micrest = - - - = - - - (12.88) (11 44)
| Balance as at September 30, 2023 20 162 68 #4074 7749 Y799 H237 07t Y3170 Zibt 4 34 33
() Capital Reserve
Profit an sale of treasury shares held by the ESOP trust 1s recogmsed in Capital Reserve
(b} Capital Reserve on Account of Amalgamation / Acquisition
The excess of net assets tuken, over the cost of consideration paid 1s treated as capital reserve on amalgamation [ sequisition,
() Securities Premium
Secunties premium is used to record the premium recetved on issue of shares 1 is utilised m sccordance with the provisions of the Compamies Act, 2013
{d) Employee Stock Grant Scheme Reserve
The farr value of the equiy-settled share based payment with employ luding key 22 L p | 15 recogmsed m the Unasdited Cond §C hidated Intermm Stat of Profit and Loss with corresponding credit fo

Employee Stock Grant Scheme Reserve

(e) General Reserve
The General reserve 1s ereated from tme to tme 1o transfer profits from i

1N Retained Earnings

s for approp purpuses

Retaned earmings are the protits that the Group has earmed till the balance sheet date, less any transfers 1o general reserve, debenture redemption reserve, dividends or other distrt

tg) Exchange differences on translating the financial statements of a foreign operation
Exchunge duferences ansing on translation of the foregn
mvestiment 15 disposed-oft’

h

7 are recogmsed i ather

pandd 10 sharehold

meome and sccumulated i a separate reserve within equity - The cumulative amount 1 reclssified to profit ur loss when the net




Godrej Properties Limited

Unaudited Condensed Consolidated Interim Statement of Changes in Equity (Continued
for the six months ended September 30, 2024

The accompanying notes are an integral part of these Unaudited Condensed Consolidated Interim Financial Statements.

As per our report of even date.
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Godrej Properties Limited

Unaudited Condensed Consolidated Interim Statement of Cash Flows

for the six months ended September 30. 2024
(Currency in INR Crore)

Particulars

Cash Flow from Operating Activities
Profit before tax

Adjustments for:
Depreciation and amortisation expense
Finance costs
Profit on sale of property, plant and equipment (net)
Share of loss / (profit) in joint ventures and associate (net of tax)
Share based payments to employees
Interest income
Dividend income
Fair value gain upon relinquishment of joint control ( refer note 9 )
Fair value gain upon acquisition of control
Profit on sale of investments (net)
Income from Investment measured at FVTPL
Provision/expected credit loss on other assets
Liabilities written back
Financial Assets Written off
Lease rent from investment property
Operating (loss) before working capital changes
Changes in Working Capital:
Increase in Non Financial Liabilities
{Decrease) in Financial Liabilities
(Increase) in Inventories
(Increase) in Mon Financial Assets
Decrease in Non-Financial Assets

Direct Taxes Paid (net)
Net cash flows (used in) operating activities

Cash Flow from Investing Activities

Acquisition of property, plant and equipment. investment property and intangible assets including capital creditors and advances

Proceeds from sale of property, plant and equipment
Investment in debentures of joint ventures
(Purchase) of Investment in mutual funds (net)
(Purchase) / Sale of investments in fixed deposits (net)
Investment in joint ventures

Proceeds from sale of i in joint
Acquisition of subsidiaries

Acquisition of Non controlling Interest

Loans given to joint ventures (net)

Loans given to others (net)

Dividend received

Interest received

Lease rent from investment property

Net cash flows (used in) investing activities

Cash Flow from financing activities

Proceeds from issue of equity share capital

Proceeds from long-term borrowings

Repayment of long-term borrowings

Proceeds from shori-term borrowings (net)

Interest and other b ing costs paid

Payment of Minimum Lease Liabilities

Payment of unclaimed fixed deposits

Net cash flows generated from financing activities

Net (Decrease) in Cash and Cash Equivalents
Cash and Cash Equivalents - Opening Balance

Cash and Cash Equivalents of entities acquired during the period (Refer note (c) below)

Effect of exch rate fluctuations on cash held

Cash and Cash Equivalents - Closing Balance
INR 0.00 represents amount less than INR 50,000

For the six months

ended September 30,

For the six months
ended September

2024 30,2023

935.48 304.34
34.90 14.32
85.30 77.68
(0.10) (0.18)
64.96 (15.20)

2.36 2.06
(352.81) (297.16)

(0.00) (0.00)
(713.67) -

2 (238.27)
(99.36) (35.91)
(45.96) (9.04)

14.29 21.28

. (7.99)

0.01 -

(0.52) (1.13)
(75.12) (185.20)
3,867.60 1,494.38
(1,221.09) (1,163.86)
(2,446.25) (804.34)
(948.51) (677.61)
2.55 132.67
(745.70) (1,018.76)
(104.05) (110.45)
(924.87) (1,314.41)
(69.82) {105.80)
0.10 0.28
(67.11) (5.01)
(515.74) (1,899.06)
(1,126.37) 621.45

(81.46) (97.62)
46.69 -

. (100.65)

(37.35) (21.23)
(137.27) (440.61)
(119.52) (105.08)

(0.00) {0.00)
85.87 62.67
0.52 1.13
(2,021.46) (2,089.53)
0.01 0.01
1,340.00 2,660.00
- (1,000.00)
1,658.41 1,963.68
(574.48) (301.59)
(5.19) (4.00)
g (0.00)
2,418.75 3.318.10
(527.58) (85.85)
1,306.00 714.81

5 54.56

. 0.19
778.42 683.71




Godrej Properties Limited

Unaudited Condensed Consolidated Interim Statement of Cash Flows
Jor the six monthy ended Seprember 30, 2024

{Currency in INR Crore}

Note
{2)  The above Unaudited Cond 1y lidated Intenim S of Cash Flows has been prepared under the ‘Indirect Method' as set out in the Indian Accounting Standard
(IND AS) <7 “Statement of Cash Flows™.
th)  Reconcihation of Cash and Cash Equivalents as per the Unaudited Condensed Consolidated Intenm § of Cash Flows
Cash and Cash Equvalems as per the above compnse of the following
Particalars Far the siv months For the ziv months|
ended September 30, cnded September]
w24 30, 2023
Cash and Cash Equivalents T8LES 43 71
Less Bank overdrafis repavable on demand 313 .
Cash amid Cash Equivalents as per the Unaundited C Consoli I Interim 5§ af Cash Flows TR.42 68371
fe)  Effect of acquistion of control in Jomnt Venture on the financial positon of the Group
Particulars Fuir the siv monthy For the s months|
ended September 30, unded September]
024 30,
Property. plant and cquipment - 1731
Intanysble assets - 0.08
Capital Work-n-Progress - -
Non-currenl (inancial asscls - 07
Deferred Tax Assets iNey - 2622
Tncame tax asscts {Net) - 2.88
Inventorics - 401564
Current finmcial assets - 1as |b
Other Current Non Financial - 10580
Defermed wax liabilives - =
Currcnt financial habilives - {2,344 94)
Onleer Current Non Financil - {1.533 76y
Prosisions > 0.80)
Non-Current. Liabilies - [0 08)
Current tax habalies - -
Current Tax % .
Assets net of Liahilities - 45408
Consideranon paid. sausfied m cash - 100 63
Cash and Cash Equivalenis acquired - 154.36)
Net Cash Ounllow = i 11
{d)  Changes in habilities ansing from financing activities, including both changes ansing from cash flows and non-cash chanyes:
Reconciliation of liahilities arising from financing activities
Particulars A5 ar Changes as per Non Cash Changes As atf
April ul, 2024 the Unaodited September 30, 2024
condensed
Consolidated Fair Value Classification Change
Tnterim Statement
nf Cash Flows
Leng-term borrowings L6000 134000 - - 4,000.00
Shuri-term borrvwings TA29.74" 1.638.41 1 11.594) 17.80 9A95.01 0
*This amouni cxcludes Inicrest Acerued of TNR 15292 Crore and Bank Overdrali of INR 1381 Crose.
** The amount excludes Increst accrued of INR 7497 Crore and Bank Overdralt of INR 313 Crore
Reconciliation of liabilities arising from financing activitics
Particulars Asal Changcs as per Non Cash Changes As il
Apnl 11 2023 the Unaodited Acquisiion  Classification Clunye Seplember 30. 2023
condensed =
Consoldated Interun
Statement of Cash
Flows
Lony-term borrow ings - R - - 2460, 1)
Shart-term borrowmgs 6333 34 RN 2301 TR TI3RAT7H
*This amount excludes Imerest Accrued of TNR R 53 Crore and Bank Overdralt of TNR Nil
** This amount excludes interest acerued of TNR 48.33 Crore and Bank overdrall of TNR Nil
(e)  The above Unaudited Cond 1 Ci lidated Interim § of Cash Flows include INR 7.17 Crore (Previous Penod © INR 542 Crore) towards Corporate Soctal
Responsibility (CSR) acuvities.
(f) As per para 22 of Ind AS 7, the Company has presented cash recaipts and payments for mumual funds, fixed deposits. nvesmment in joint venture and loa fl advances on

a et basis as the amounts are large and wimover 15 quick




Godrej Properties Limited

Unaudited Condensed Consolidated Interim Statement of Cash Flows
for the six months ended September 30, 2024

The accompanying notes are an integral part of these unaudited condensed consolidated interim financial statements,
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Godrej Properties Limited

Notes to the Unaudited Condensed Consolidated Interim financial statements
for six months ended September 30, 2024

i Group Overview

Godrej Properties Limited (“the Company”) having CIN: L74120MH1985PLC035308,
together with its subsidiaries collectively referred to as (“the Group™), its joint ventures and
associate, is engaged primarily in the business of real estate construction, development,
hospitality, and other related activities. The Company is a public limited company
incorporated and domiciled in India having its registered office at Godrej One, 5th Floor,
Pirojshahnagar, Eastern Express Highway, Vikhroli, Mumbai - 400079. The Company’s
equity shares are listed on The Bombay Stock Exchange Limited (BSE) and The National
Stock Exchange of India Limited (NSE).

2. Basis of preparation
A. Purpose

These unaudited condensed consolidated interim financial statements which comprise the
unaudited condensed consolidated interim balance sheet as at September 30, 2024, the
unaudited condensed consolidated interim statement of profit and loss (including other
comprehensive income), the unaudited condensed consolidated interim statement of changes
in equity and the unaudited condensed consolidated interim statement of cash flows for the six
months ended September 30, 2024 and a summary of the material accounting policies and
other explanatory information (together herein after referred to as “unaudited condensed
consolidated interim financial statements” have been prepared in accordance with the
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind
AS 34”), prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), and other
accounting principles generally accepted in India. These unaudited condensed consolidated
interim financial statements for the six months ended September 30, 2024 have been prepared
by the Group solely in connection with the Proposed fund raising exercise, including by way
of issuance of equity shares under qualified institutions placement and its inclusion in the
Preliminary Placement Document and Placement Document of the Group.

Throughout the Unaudited Condensed Consolidated Interim Financial Statements, the figures
as at and during the periods ended 30 September 2024 and 30 September 2023 are unaudited
and are presented and prepared in accordance with Indian Accounting Standards 34 ¢ Interim
Financial Reporting’. The figures mentioned as at 31 March 2024 are extracted and reproduced
from the audited consolidated financial statements as approved by the Board of the Directors
dated 3 May 2024.

These unaudited condensed consolidated interim financial statements are not the statutory
accounts for the purpose of any statutory compliances or for regulatory requirements in any
jurisdiction.

The unaudited condensed consolidated interim financial statements of the Group for the six
months ended September 30, 2024 were approved by the Board of Directors and authorised

for issue on_n) pve mber 2._], 2024

B. Statement of compliance

These unaudited condensed consolidated interim financial statements comprise of unaudited
condensed interim financial statements of the Company and its subsidiaries (collectively, “th %ﬁl
14th Fipor

Group”) and its joint ventures and associate for the six months ended September 30, 2024. /' /... s Wing 4nd
North C Wing,
Nesco IT Parkd,
Nasco Center,

Westerm Exprass Highway, )
Goregaon (East),




Godrej Properties Limited

Notes to the Unaudited Condensed Consolidated Interim financial statements
for six months ended September 30, 2024

2. Basis of preparation (Continued)

B. Statement of compliance (Continued)

The unaudited condensed consolidated interim financial statements do not include all the
notes of the type normally included in the annual financial statements. Accordingly, these
unaudited condensed consolidated interim financial statements are to be read in conjunction
with the statutory consolidated financial statements for the year ended March 31, 2024.

The accounting policies adopted are consistent with those of the previous financial year ended
March 31, 2024 and the corresponding interim reporting period, except for the estimation of
income tax (see Note 3.01) and adoption of one new standard as set out in Note 3.02 below.
There were no accounting standards which were amended during the interim reporting

period.
3. Summary of material accounting policies
3.01 Income tax

Current income tax expense and deferred tax expense / (credit) along with corresponding
assets and liabilities have been determined based on management's estimate of the weighted

average effective annual income tax rate expected for the full financial year as required under

Ind AS 34.

3.02 Recent Pronouncements:

The Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the
existing standards under Companies (Indian Accounting Standards) Rules as issued from
time to time. During the six months ended September 30, 2024, MCA has notified Ind AS
117 — Insurance Contracts applicable to the Group w.e.f. April 1, 2024. The Group has
reviewed the new standard and based on its evaluation has determined that it does not have
any significant impact in the unaudited condensed consolidated interim financial statements.

3.03  Standards issued but not yet effective

Ministry of Corporate Affairs (“MCA”) notifies new standard or amendments to the existing
standards. There is no such notification which would have been applicable from October 1,

2024.




Godrej Properties Limited

Notes forming part of unaudited condensed consolidated interim financial statements (Continued)
as at September 30, 2024

(Currency in INR Crore)

2

Income Tax

a)

b)

Reconciliation of Effective Tax Rate

Particulars

Profit Before Tax
Tax using the Company's domestic tax rate of 25.168% (Previous Period: 25.168%)
Tax effect of:
Non-deductible expenses
Tax-exempt income
Change in recognised deductible temporary differences
Rate difference
Change in Tax Estimates / assumptions
Change in Long Term Capital Gains Tax Rate
(Refer Note b below)
(Expense) / Income offered in tax books (net)
Adjustment for tax of prior years
Unabsorbed losses
Other adjustments
Share of (Profit)/loss of Joint ventures

Tax expense recognised

INR 0.00 represents amount less than INR 50,000

For the six months
ended September
30,2024

935.48
235.44

2.73
(27.88)
545
(74.62)
(36.49)
(38.36)

(7.23)
0.37)
(7.85)
15.72
16.35

82.89

For the six months
ended September
30,2023

304.34
76.59

2.11

(14.33)
(0.02)
28.88

(7.10)
(0.00)
(0.24)
15.95

(3.83)

98.01

Pursuant to the Finance Bill, 2024 as passed by the Lok Sabha on August 7, 2024, the applicable Long Term Capital Gains Tax on
capital assets sold after July 23, 2024 has been amended to 14.30% from 22.88% (including applicable surcharge and cess).
Consequently, the Group has remeasured its relevant deferred tax liabilities, and the resulting credit of ¥ 38.36 crore has been

recognized under the head of Deferred Tax Expense during six months ended September 30, 2024.




Godrej Properties Limited

Notes forming part of unaudited condensed conselidated interim financial statements (Continued)
a5 at Neplember 311, 2024
(Currency m INR Crore)

3 Summurised information for those joint ventures which are marterial to the Group are as under:

Summuarised bulunce sheet of material joint ventures based on its IND AS financials as on September 30, 2024:
AR Lamideraft LLP
Juint Venture

Particulurs
Naure of relationship

Principal place of husiness NCR
% Owenership ETNTA
Accounting method Equity accounted
September 30, 2024
Current Asseis Other than Cash and Cash Equa alenis 117964
Cash and Cash Equn alenis 11.57
Oiher Non=Current Assets R
(A) 1,263.53
Current Liabilites 143416
Non-current Liabilies .23
18) 143430
Net assets (1MI%) (A - B) (170.86)
"o Holdimg S0
Share of Net Warth 168.34)
Less: e
Adjusiment on Consahdation 68,34
Carrying amount of Investment in Juint Ventures =
Sunmiarised statement of profit and loss of material joint ventures based on its IND AS financials for the six months ended September 30, 2024:
Statement of Profit and Laoss AR Landeraft LLP
September 30, 2024
Total Income 142343
Depreciation and Amortisation ¢xpense 045
Interest expense 25.89
Expenses other than above TAR3
Tax expense kTR }
Less after (B9.8%)
Ouher Camprehensive Income -
Total Comprehwensine Loss (BY.8%1
Group's share of Loss (35.95)
Group's share of OCT -
(35.95)

Group's share of total comprehensive Loss

Summarised balance sheet of material joint ventures based on its IND AS financials as on September 30, 2023:
Gadrej Green Homes

Farmicuiagy Carou Properties LLP AR Landcralt LLP Roschierry Estate LUP e
Nutwre of relationship Joint Venture Jmnt Venture Joint Ventore Jaint Venture
Principal place of husiness Mumbai NCR NCR Mumbuai
¥ Owenership 35 RLEELE 40.00% 000
Accounting methad Equity accounted Equity sccounted Equity accaunted Equity accounted
September 30, 2023 September 30, 2023 September 340, 2023 September 30, 2023

Curent Asscts Other than Cash and Cash Equivalenis T41.59 193770 TRUET
Cash and Cash Equivalents 152 14.29 402,03
Other Non-Curvent Asseis 3186 9895 63.97
Al 82597 2,050,094 1.225.57

: R48.95 12241 L1254
Current Liabilitics
Non-corrent Liabilities 02 0.3 0o 1.265.49
[1:3] 49,23 112264 L1550 143215
Net assets (100%) (A - B) 123.26) (71.70) .07 (99.03)
% Halding 35.00% A0.007% 49.00% S0,0%s
Shure of Net Worth 18.14) (28.68) 4203 [49.52)
Less - - - -
Adjustmen on Consulidation a4 I8.68 (28.17) 3087
Carrying amunnt of Investment in Juint Ventures - - 2086 1.35

Summarised statement of profit and loss of material joint ventures hased on its IND AS financials for the six months ended September 30, 2023:

Godrej Green Homes

Seitemict of Proficand Luss Curoa Properties LLP AR Landeraft LLP Ruscherry Estate LLP Pot Lid
September 30, 2023 September 30, 2023 September 30, 2023 September 3, 2023
Total Income 303.76 1.78 122513 4885
Deprecianon and Amostisation cxpense TR 5] 0.H it 2.
Imeres, expense 547 125 .56 6587
Expenses other than above 280,22 +.68 960032 1468
Tax cepense .26 - m4l -
Profit / 1 Loss) afier tax 11.7% (1.39) 151,73 (60.74)
Dther Comprehensine Income - - - -
Total Comprchensive Income ¢ tloss) 11.79 (1.39) 151,73 160.74)
Group's share of profit / (loss) 413 +.24) T4H {30.37)
Groop's share of OCI - - - -

(30.37)

Group's share of total comprehensive income / (loss) 4.13 {4.24) T



Godrej Properties Limited

Notes forming part of unaudited condensed consolidated interim financial statements (Continued)
as at September 30, 2024

(Currency in INR Crore)

4 Borrowings (Non - Current)

Carrying amount unsecured Long-term borrowings as at Amount
September 30, 2024

(Unaudited)

Opening balance as on April 01, 2024 2,660.00

Taken/issued during the period

Unsecured Debentures from Others

(a) 8.40% 93,540 (Previous Year 2023: Nil) Unsecured

Rated Listed Redeemable Non-convertible Debentures 935.40
("NCD") of face value INR 1,00,000 each ( refer note (i) )

(b) 8.55% 34,000 (Previous Year 2023: Nil) Unsecured
Rated Listed Redeemable Non-convertible Debentures
("NCD") of face value INR 1,00,000 each ( refer note (ii) ) 340.00

(c) 8.50% 6,460 (Previous Year 2023: Nil) Unsecured Rated
Listed Redeemable Non-convertible Debentures ("NCD") of

face value INR 1,00,000 each ( refer note (iii) ) 64.60
Closing balance as on September 30, 2024 4,000.00

Repayment Schedule for borrowings taken during the period

(i) Unsecured Rated Listed Redeemable Non-convertible Debentures : Bullet repayment at the end of the term on January 25, 2028

(ii) Unsecured Rated Listed Redeemable Non-convertible Debentures : Bullet repayment at the end of the term on July 26, 2029

(iii) Unsecured Rated Listed Redeemable Non-convertible Debentures : Bullet repayment at the end of the term on September 10, 2029

5 Borrowings (Current)

Particulars Interest Rate p.a. September 30, 2024 March 31, 2024

Secured Loans
From Banks and Financial Institution

Working Capital Loan (Refer note (a) below) 7.39%-7.43% 2,386.79 2,209.32
Previous Year: 7.80%-8.45% %

Cash Credit Loan (Refer note (b) below) 92.52 250.84

Term Loan (Refer note (c) below) 8.85%-9.25% 704.44 558.41
Previous Year: 8.85%-9.20%

Overdraft Facilities (Refer note (d) below) - 0.01

Unsecured Loans

From Banks

Overdraft Facilities (Refer note (d) below) 3.13 13.80

Other Loans (Refer note (e) below) 7.35% - 8.00% 4,941.94 3,797.98
Previous Year: 7.53%-9.10%

From Others

Commercial Papers (Refer note (e) below) 7.32% - 7.44% 1,366.89 1,011.19
Previous Year: 7.77%-8.02%

Other Loans (Refer note (e) below) 23.41 11.57

Interest accrued but not due on Long Term Borrowing 53.99 143.34

9.573.11 7.996.46 |

’Jesm IT Parkd;

lesco Centar
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Godrej Properties Limited

Notes forming part of unaudited condensed consolidated interim financial statements (Continued)
as at September 30, 2024
5 Borrowings (Current)

Interest rate and repayments schedule on borrowings

a. The Working Capital Loan (WCL) of INR 1,525.00 Crores (March 31, 2024: INR 1,350.00 Crores) from SBI is secured by a primary first
charge by way of hypothecation of stocks and receivables (present and future) of the Company and by a collateral of Mortgage of Immovable
property (including all fit-outs therein) of the Company at Unit No 5C, on the 5th Floor in Godrej One (along with car parking spaces) at
Pirojshanagar, Vikhroli East, Mumbai and Second charge by way of hypothecation of Other Current Assets of the Company (Present and Future).
Working Capital Loan is repayable within one year. Interest rate varies from 7.39% to 7.43%.

The WCL of INR 850.00 Crores (March 31, 2024: INR 850.00 Crores) fom SBI is secured by a collateral of Mortgage of Immovable property
(including all fit-outs therein) of the Company at Unit No 5C, on the 5th Floor in Godrej One (along with car parking spaces) at Pirojshanagar,
Vikhroli East, Mumbai and First pari passu charge by way of the hypothecation of Other Current Assets of the Company. Working Capital Loan is
repayable within one year. Interest rate is of 7.40%.

b. The Cash Credit (CC) of INR 91.61 Crores (March 31, 2024: INR 139.30 Crores) from SBI is secured by a primary first charge by way of
hypothecation of stock and receivables (Present and future) of the Company and by a collateral of Mortgage of Immovable property (including all
fit-outs therein) of the Company at Unit No 5C, on the 5th Floor in Godrej One (along with car parking spaces) at Pirojshanagar, Vikhroli East,
Mumbai and Second Charge by way of hypothecation of Other Current Assets of the Company. Interest rate is of 8.65%.

The Cash Credit (CC) INR 0.91 Crores (March 31, 2024: INR 111.54 Crores) availed from SBI is secured by a collateral of Mortgage of
Immovable property (including all fit-outs therein) of the Company at Unit No 5C, on the 5th Floor in Godrej One (along with car parking spaces)
at Pirojshanagar, Vikhroli East, Mumbai and First pari passu charge by way of the hypothecation of Other Current Assets of the Company. Interest
rate is of 8.65%.

¢. Term Loans:

(i) Godrej Skyline Developers Limited : Term loan of INR 245.12 Crores (inlcuding interest accrued) (March 31, 2024: INR 203.59 Crores) availed
by the Company from Bajaj Housing Finance Limited (BHFL) with total Sanctioned amount of INR 250.00 Crores is secured by way of mortgage
of land admeasuring approximately 128020 sq.mt situated at Village Mamurdi Taluka Haveli District Pune, unsold units of the Project and
exclusive charge on receivables under the documents entered into with the customers of the project by the borrower and all insurance proceeds both
present and future and repayable within 72 months from the date of first disbursement or earlier at BHFL's option .

(ii) Maan Hinje Township Developers Private Limtied: Term Loan of INR 193.32 (inlcuding interest accrued) Crores (March 31, 2024: INR 199.82
Crores) availed by the Company from ICICI Bank with total sanctioned amount Rs. 300 Crore is secured by (a) Exclusive charge by way of
registered mortgage on the property. (b) Exclusive chargeby way of registered mortgage on the project and other project excluding the sold units (c)
Exclusive charge by way of registered mortgage on the future scheduled receivables of the project and other project and all insurance proceeds, both
present and future, (d) Exclusive charge by way of registered mortgage on security of all rights, title, interest, claims, benefits, demands under the
project documents of the project and other project both present and future and repayable in 18 monthly installments commencing from the end of
30 months from the date of first disbursement.

(iii) Godrej Residency Private Limited: Term Loan of INR 250.00 Crores (March 31, 2024: INR 150.00 Crores) availed by the Company from
Federal Bank with total sanctioned amount of Rs. 700 Crore is secured by Mortgage of Immovable property at cadastral survey no.1906 of Byculla
division E ward, Mumbai 400 011 along with structures standing thereon excluding (20 Yes Bank units on which charge is of Yes Bank and the
units already sold) and hypothecation of the future receivables, arising out of present and future construction thereon of unsold units and existing
sold / booked / alienated units from the project, except Yes Bank units and hypothecation of entire current assets of the Company, both present and
future. The Term loan is repayable in 12 equal quarterly instalments after completion of 3 years moratorium period.

(iv) Caroa Properties LLP : Term Loan of INR 16.00 Crores (March 31, 2024: INR 5.00 Crores) availed by the LLP from Axis Bank with total
sanctioned amount of INR 205.00 Crore is secured by the way of registered mortgage over land/development rights pertaining to Phase 3, 5B,
School, Market, PA and Hospital and first charge on current assets, liquid investments and receivables of the LLP. This term loan including OD are
repayable in 10 equal quarterly installments post moratorium of 30 months from the date of first disbursement.

d. Unsecured Overdraft facilities from Banks are repayable on demand. Interest rate varies from 8.35% to 9.15%.

e. Other loans includes Unsecured Working Capital loans and Commercial papers. Working capital loans are repayable within one year.
Commercial papers are repayable within 30 days to 90 days.

accounts for the respective quarters.

| 8 Wing
Norin C Wing,
Neseo IT Parkd,
Nesco Canter,
Western Express Highv




Godrej Properties Limited

Notes forming part of unaudited condensed consolidated interim financial statements (Continued)
Jor the six months ended September 30, 2024

(Currency in INR Crore)

Particulars For the six months For the six months
ended September 30, ended September
2024 30,2023
6 (a) Revenue from Operations
Sale of Real Estate Developments (refer note (i) below) 1,655.48 1,156.58
Sale of Services (refer note (i) below) 133.59 78.82
Other Operating Revenue
Other Income from Customers 42.64 42.56
Lease Rent 0.52 1.13

1.832.23 1.279.09

(i Reconciliation of revenue recognised in the Unaudited Condensed Consolidated Interim Statement of Profit and Loss

The following table discloses the reconciliation of amount of revenue recognised for the six months ended September 30, 2024 :

Particulars For the six months For the six months
ended September 30, ended September
2024 30,2023
Contract price of the revenue recognised 1,756.21 1,152.46
Add: Significant financing component 57.99 83.22
Less: Customer incentive/benefits/discounts (25.13) (0.28)
Revenue from sale of real estate developments and sale of services recognised in the 1,789.07 1,235.40

Unaudited Cond d Consolidated Interim Statement of Profit and Loss




Godrej Properties Limited

Notes forming part of unaudited condensed consolidated interim financial statements (Continued)
Jor the six months ended September 30, 2024

{Currency in INR Crore)
7 Earnings Per Share

a) Basic Earnings Per Share

The calculation of basic eamnings per share is based on the profit attributable to ordinary sharcholders and weighted average number of ordinary shares

outstanding.
Particulars For the six months For the six months
ended September 30, ended September
2024 30,2023
(i) Profit attributable to ordinary shareholders (basic)
Profit for the period, attributable to ordinary shareholders of the Company 855.26 191.74
855.26 191.74
(i) Weighted average number of ordinary shares (basic)
Weighted average number of equity shares at the beginning of the period 27,80,41,474 27.80,21,444
Add:; Weighted average number of equity shares issued during the period - -
Add: Weighted average effect of share options exercised during the period 10,184 7,387
Weighted average number of equity shares outstanding at the end of the period 27.80,51,658 27.80.28.831
Basic Earnings Per Share (INR) (Face value INR 5 each) (Previous Period: INR 5 each) 30.76* 6.90*

* not annualized

b) Diluted Earnings Per Share

The calculation of diluted earnings per share is based on the profit attributable to ordinary shareholders and weighted average number of ordinary shares
outstanding after adjustment for the effects of all dilutive potential ordinary shares.

Particulars For the six months For the six months
ended September 30, ended September
2024 30,2023

(i) Profit attributable to ordinary shareholders (diluted)

Profit for the period, attributable to ordinary shareholders of the Company 855.26 191.74

855.26 191.74

(ii) Weighted average number of ordinary shares (diluted)

Weighted average number of Equity shares outstanding (basic) 27,80,51,658 27,80,28,831
Add: Weighted average effect of potential equity shares under ESGS plan 57,428 49,148
Weighted average number of equity shares outstanding (diluted) 27,81,09,086 27_,8(_]‘7?19?9

6.90*

Diluted Earnings Per Share (INR) (Face value INR 5 each) (Previous period: INR 5 each)

* not annualized

Highdey
Goregaon (East),
Mumbai - 400 D63




Notes forming part of unaudited condensed consolidated interim financial statements (Continued)

for the six months ended September 30, 2024

(Currency in INR Crore)

8 Financial instruments — Fair values and risk management

a) Accounting classification and fair values

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value hierarchy. It does not
include fair value information for financial assets and financial liabilities not measured at fair value if the carrying amount is a reasonable approximation of fair value.

As At Carrying amount Fair value
September 30, 2024 Fairvalue  Amortised Total Level 1 Level 2 Level 3 Total
through profit Cost
or loss
Financial Assets
Non-Current
Other Investments
Investments in Debentures (refer note b (ii), b (iii) and b (v) below) 1,366.68 23,75 1,390.43 - 314.87 1,051.81 1,366.68
Investments in Equity Instruments 0.00 - 0.00 0.00 - - 0.00
Trade receivables 70.81 70.81 - - - -
Other Non-Current Financial Assets - 64.56 64.56 - - P u
Current
Investments [refer note b{i) below] 2,384.66 - 2,384.66 2,384.66 - - 2,384.66
Trade receivables - 339.05 339.05 - - - -
Cash and cash equivalents - 781.55 T81.55 - - - -
Bank balances other than above - 2,786.29 2,786.29 - - - -
Loans - 2,281.45 2,181.45 - - -
Other Current Financial Assets - 1,201.07 1,201.07 - - - -
3,751.34 7,548.53 11,299.87 2,384.66 314.87 1,051.81 3,751.34
Financial Liabilities
Non-Current
Borrowings - 4,000.00 4,060.00 - 4,041.43 - 4,041.43
Other Non - Current Financial Liabilities - 6.77 6.77 - - a "
Carrent
Borrowings [refer note biv) below] - 9,573.11 9,573.11 - 9,573.11 - 9,573.11
Trade Payables - 2,914.41 2.914.41 - - - -
Other Current Financial Liabilities - 566.99 566.99 - - - -
- 17,061.28 17,061.28 - 13,614.54 - 13,614.54
J
As At Carrying amount Fair value
March 31, 2024 Fair value Amortised Total Level 1 Level 2 Level 3 Total|
through profit Cost
or loss
Financial Assets
Non-Current
Other Investments
Investments in Debentures (refer note b(ii) and b(iii)) 567.95 23.75 591.70 - 567.95 - 567.95
In in Equity I 0.01 - 0.01 0.01 - - 0.01
Trade receivables 65.05 65.05 - - -
Other Non-Current Financial Assets 123.92 123.92 - - - -
Current
Investments [refer note b{i} below] 1,788.25 - 1,788.25 1,788.25 - - 1,788.25
Trade receivables - 309.60 309.60 = &
Cash and cash equivalents - 1,319.81 1,319.81 - -
Bank Balances other than above - 1,600.56 1,600.56 - -
Loans - 1,779.03 1,779.03 - -
Other Current Financial Assets - 1,231.81 1,231.81 - - - -
2,356.21 6,453,51 8,809.72 1,788.26 567.95 . 2,356.20)
Financial Liabilities
Non-Current
Borrowings - 2,660.00 2,660.00 - 2,660.00 - 2,660.00
Other Non - Current Financial Liabilities - 10.69 10.69 - . .
Current
Borrowings [refer note b{iv) below] - 7,996.46 7.996.46 - 7,996.46 7,996.46
Trade Payables - 3,755.57 3,755.57 - - -
Other Current Financial Liabilities 928.54 928.54 -
- 15,351.26 15,351.26 10,656.46




Notes forming part of unaudited condensed consolidated interim financial statements (Continued)
for the six months ended September 30, 2024

(Currency in INR Crore)

b)
)

(i)

(i)

(iv)

W

¢)

Measurement of Fair Value

The fair values of investments in mutual fund units is based on the net asset value (‘NAV’) as stated by the issuers of these mutual fund units in the published statements
as at Balance Sheet date. NAV represents the price at which the issuer will issue further units of mutual fund and the price at which issuers will redeem such units from
the investors.

The Group uses the Discounted Cash Flow valuation technigue (in relation to financial assets measured at amortised cost and fair value through profit or loss) which
involves determination of present value of expected receipt/ payment discounted using appropriate discounting rates. The fair value so determined for financial asset
measured at fair value through profit and loss are classified as Level 2.

During the six months ended September 30, 2024, Pursuant to occurrence of certain events ( as per condition set out in the Share Purchase Agreement), the Holding
Company lost its joint control over an enlity resulting same being classified as level 3 ( having unobservable inputs, per method explained below). Earlier, this
investment had certain drag along rights , whereby restricting the change in the % of sharcholding. This resulted the instrument to be accounted as a fair value through
profit and loss (FVTPL) which was equivalent to the cost of the said shares and was disclosed as level 2 ( having indirect observable data inputs in terms of the

investment value of unrelated third-party joint venturers).

The Group uses the Discounted Cash Flow valuation technique (in relation to financial assets measured at amortised cost and fair value through profit or loss) which
involves determination of present value of expected receipt/ payment discounted using weighted average cost of capital of 12%-13% per annum, capitalization rate of
7%-8% per annum and escalation rate of 4%-5% per annum. The fair value so determined for financial asset measured at fair value through profit and loss are classified

as Level 3.
The estimated fair value would increase (Decrease) if the estimated capitalization rate is lower (higher), weighted average cost of capital rate is lower (higher) and

escalation rate is Decrease (Increase).

The Group uses the discounted cash flow valuation technique (in relation to financial liabilities measured at amortised cost) which involves determination of the present
value of expected payments, discounted using bank rate.

Movement of items measured using unobservable inputs ( Level 3)

Particulars Amount
Balance as at April 1, 2024 2
Transfer from level from level 2 to level 3 320.19
Transactions during the period: Gain recognised in the Profit or Loss 731.62
1,051.81

Balance as at September 30, 2024

Financial risk management

The Group has exposure to the following risks arising from financial instruments:
(i) Credit Risk

(i) Liquidity Risk

(iii) Market Risk.

INR 0.00 represents amount less than INR 50,000




Godrej Properties Limited

Notes forming part of unaudited condensed consolidated interim financial statements (Continued)
Jor the six months ended September 30, 2024

(Currency in INR Crore)

8

)

Financial instruments — Fair values and risk management (Continued)
Financial risk management (Continued)

Credit risk

Credit risk is the risk of financial loss to the Group if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and
arises principally from the Group's receivables from customers, investments in debt securities, loans given to related parties, project deposits and other
financial assets.

The carrying amount of financial assets represents the maximum credit exposure.

Trade Receivables

Customer credit risk is managed by requiring customers to pay advances through progress billings before transfer of ownership and also establishes
specific payment period for its customers, therefore substantially eliminating the Group’s credit risk in this respect.

The Group's credit risk with regard to trade receivable has a high degree of risk diversification, due to the large number of projects of varying sizes and
types with numerous different customer categories in a large number of geographical markets.

As per 12 month ECL approach, the Group makes provision of expected credit losses on trade receivables to mitigate the risk of default payments and
makes appropriate provision at each reporting date wherever outstanding is for longer period and involves higher risk.

The movement in the allowance for impairment during the period / year are as follows:

Particulars As At As At
September 30, 2024 March 31, 2024
Opening balance 54.42 71.56
Add: Impairment loss recognised 7.74 3.74
Less: Impairment loss reversed (0.19) (20.88)
Closing balance 61.97 54.42

Investment in Debt Securities, Loans to Related Parties, Project Deposits and Other Financial Assets

The Group has investments in compulsorily convertible debentures / optionally convertible debentures, preference shares, loans to related parties and
project deposits. The settlement of such instruments is linked to the completion of the respective underlying projects.

The movement in the allowance for impairment during the period / year are as follows:

Particulars As At As At
September 30, 2024 March 31, 2024
Opening balance 54.64 5245
Add: Impairment loss recognised 6.74 10.50
Less: Impairment loss reversed - (8.32)
54.64

Closing balance 61.38

Cash and Bank balances
Credit risk from cash and bank balances is managed by the Group's treasury department in accordance with the Group's policy.

Nozth C Wing,
Nesco [T Parkd,
Neseq Center,




Godrej Properties Limited

Notes forming part of unaudited condensed consolidated interim financial statements (Continued)
for the six months ended September 31), 2024

(Currency in INR Crore)

8

)

(ii)

Financial instruments — Fair values and risk management (Continued)

Financial risk management (Continued)

Liquidity risk

Liquidity risk is the risk that the Group will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by

delivering cash or another financial asset. The Group’s approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity
to meet its liabilities when they are due, under both nonmal and stressed conditions, without incurring unacceptable losses or risking damage to the

Group's reputation.

Management monitors rolling forecasts of the Group's liquidity position on the basis of expected cash flows. This monitoring includes financial ratios and
takes into account the accessibility of cash and cash equivalents.

The Group has access to funds from debt markets through loan from banks, commercial papers, fixed deposits from public and other debt instruments. The
Group invests its surplus funds in bank fixed deposits and debt based mutual funds.

Exposure to liquidity risk

The following are the remaining contractual maturities of financial liabilities at the reporting date:

As At Carrying Contractual cash flows
SePIhrr 30,2020 Amoust Total Within 12 months 1-2 years 2-5 years More thia
5 years
Financial Liabilities
Non-current
Borrowings 4,000.00 5,025.47 278.75 1,082.73 3,663.99 -
Other Non Current Financial Liabilities 6.77 7.75 - 7.75 = -
Current
Borrowings 9,573.11 9,759.79 9,039.51 206.85 466.06 47.37
Trade Payables 2,914.41 3,036.13 2,011.75 640.86 382.67 0.85
Other Current Financial Liabilities 566.99 566.99 566.99 < - =
As At Carrying Contractual cash flows
March 31, 2024 Amount Total Within 12 months 1-2 years 2-5 years More than 5 years
Financial Liabilities
Non-current
Borrowings 2,660.00 3.511.88 143.34 219.60 3,148.94 -
Other Non - Current Financial Liabilities 10.69 10.68 - - 10.68 -
Current
Borrowings 7.996.46 8,120.92 7,562.30 257.28 248.58 52.77
Trade Payables 3,755.57 391527 2,947.40 232.55 735.23 0.08

Other Current Financial Liabilities 928.54 928.54 928.54 - -




Godrej Properties Limited

Notes Forming Part of unaudited condensed consolidated interim financial statements (Continued)
For the six months ended September 30, 2024

(Currency in INR Crore)

9 Related Party Transactions

Related party disclosures as required by IND AS - 24, "Related Party Disclosures" for the six months ended September 30, 2024 are given below:

I. Relationships:

i) Holding Company:

Godrej Industries Limited (GIL)

ii) Associate:
1 Godrej One Premises Management Private Limited

iii) Joint Venture:

Godrej Redevelopers (Mumbai) Private Limited

Godrej Greenview Housing Private Limited

Wonder Projects Development Private Limited

Godrej Real View Developers Private Limited

Pearlite Real Properties Private Limited

Godrej Skyline Developers Private Limited (classified as Subsidiary w.e.f. September 28, 2023)
Godrej Green Homes Private Limited (upto June 4, 2024)

Godrej Macbricks Private Limited

Munjal Hospitality Private Limited

Yujya Developers Private Limited (merged with Madhuvan Enterprises Private Limited w.e.f. April 01,2021)

O 00 NS R =

—
—_—

Vivrut Developers Private Limited

Madhuvan Enterprises Private Limited

Vagishwari Land Developers Private Limited

Yerwada Developers Private Limited

Mosiac Landmarks LLP

Dream World Landmarks LLP (classified as Subsidiary w.e.f. September 30, 2023)
Oxford Realty LLP

Godrej SSPDL Green Acres LLP

Caroa Properties LLP (classified as Subsidiary w.e.f. March 28, 2024)

M S Ramaiah Ventures LLP

Godrej Amitis Developers LLP

Godrej Housing Projects LLP

Godrej Property Developers LLP (classfied as Joint venture upto February 6, 2024) (Under Process of striking off)
AR Landcraft LLP

Prakhhyat Dwellings LLP

Godrej Highview LLP

Godrej Projects North Star LLP

Godrej Developers & Properties LLP

Godrej Irismark LLP

Roseberry Estate LLP

Suncity Infrastructures (Mumbai) LLP

Manjari Housing Projects LLP

Mahalunge Township Developers LLP

Godrej Vestamark LLP (Classified as Subsidiary w.e.f. June 23, 2023)
Manyata Industrial Parks LLP

Godrej Odyssey LLP

Universal Metro Properties LLP

Embellish Houses LLP

Godrej Projects North LLP (w.e.f. December 03, 2021)

ot e B R TR T VR PR TR VI o R S S S ST S ) —




Godrej Properties Limited

Notes Forming Part of unaudited condensed consolidated interim financial statements (Continued)
For the six months ended September 30, 2024

(Currency in INR Crore)

9 Related Party Transactions

iv) Other Related Parties in Godrej Group:

Godrej & Boyce Manufacturing Company Limited (upto October 21, 2024)

Godrej Fund Management and Investment Advisors Private Limited (formerly Godrej Investment Advisors Private Limited)
Godrej Agrovet Limited

Cream Line Dairy Products Limited

Godrej Consumer Products Limited

Annamudi Real Estates LLP

Godrej Housing Finance Limited

Godrej Finance Limited

Godrej Capital Limited

=T e R R S A

v) Key Management Personnel and their Relatives:

Mr. Adi B Godrej

Mr. Nadir B Godrej

Mr. Pirojsha Godrej

Mr. Gaurav Pandey

Mr. Jamshyd N. Godrej ( upto January 24,2024)
Mrs. Lalita D. Gupte (upto August 02, 2023)

Mr. Amitava Mukherjee (upto July 03, 2023)

Mr. Indu Bhushan

Ms. Sutapa Banerjee

Ms. Jayashree Vaidhyanathan (w.e.f. August 02, 2023)
Mr. Sumeet Subash Narang (w.e.f. August 23,2023)
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Godrej Properties Limited

Notes Forming Part of unaudited condensed consolidated interim financial statements (Continued)

For the six months ended September 30. 2024
{Currency in INR Crore)

Related Party Transactions (Continued)

The following transactions were carried out with the related parties in the ordinary course of business for the six months ended

1. September 30, 2024

(i) Details relating to parties referred to in items 1(i), (ii). (i) and (iv) above

| Other related

Sep23

Godrej Kisoatits Joint St
Nature of Transaction Industries £ Ventures P "s Tatal
i 4 {ify Godrej Group
Limited (i) (i}
(iv)
Transactions during the six months ended September 30, 2024
Purchase of Property, plant and cquig {including 1 ihle Assets)
Sep'24 - - 041 0.05 046
Sep 23 - - =
Expenses charged by other Companies / Entities
Sep'24 12.13 0.57 3.03 241 20.14
Sep'23 1049 297 .40 9.29 2815
interest Income on Debenture
Sep'24 - - 24.56 12,76 37
Sep23 A1.007 4107
Amount paid on transfer of Employee (Net)
Sep'24 3.65 - 0n.04 - 370
Sep'23 3.30 - NES M
Expenses charged to other Companies / Entities
Sep'24 .o - 25.05 - 25.06
Sep'23 - - A& 34 177 il
Development Management Fees Received
Sep'24 - - 83.63 13.90 97.53
Sep'23 - - 961 2356 §2.47
Interest Income
Sep'24 - - 190.06 - 190.06
Sep'23 - 177.28 §77.28
Share of Profit/(Loss) in Joint Ventures and Associate
Sep'24 - - (64.95) - (64.95)
Sep23 - - 13.20 - 1520
Amount received on transfer of Employee (Net)*
Sep'24 - - 0.03 - 0.03
Sep'23 - - 02! - 02
Investment made in Equity / Preference Share
Sep'24 - - 12.64 - 12.64
Sep3 - - 27.64 27,44
Investment made in Capital Account of LLP
Sep'24 - = = - =
Sep'23 - - 1an.00 100,00
Investment made in Debenture
Sep'24 - - 67.11 - 67.11
Sep'23 - - on - a0
1 Sold /Red 1 / Repayment of Partners Capital/
Withdrawal of Share of Profit
Sep'24 - - -




Godrej Properties Limited
Notes Forming Part of unaudited condensed consolidated interim financial statements (Continued)
For the six months ended September 30, 2024

(Currency in INR Crore)

Related Party Transactions (Continued)

1I. The following transactions were carried out with the related parties in the ordinary course of business. (Confinued)
(i) Details relating to parties referred to in items 1(i), (i), (iii) and (iv) above (Continued)

1
Godrey Associate doiat “Ihc:li'::i :nmd
Nature of Transaction Industries - Ventures Ll Total
A i (ii) Godrej Group
Limited (i) (i)
(iv)
Loans and Advances given / (taken) (incl Int of last year)
Sep'24 - - 653.50 - 653.50
Sep'23 - - 135410 - 1.354.10
Loans and Advances repaid
Sep'24 - - 114.42 - 114.42
Sep'23 - - 500.89 - 30089
Conversion of Debenturcs to Equity
Sep'24 - - 342 - 342
Sep'23 - - 17.75 - 1773
Balance Outstanding as on September 30, 2024
Amount Receivable (including unbilled revenue)
As at September 30, 2024 Lo - 2.815.01 3.72 2.820.73
As at Marcl 31, 2024 - - 224685 (817 224744
Amount Payable
As at September 30, 2024 0.04 - b.05 0.05 0.14
As ai March 31, 2024 in - i) UXir .23
Deposit Reecivable
As at September 30, 2024 4.14 0.64 - - 447
A5 ar March 41, 2024 414 U4 - - 447
Advance received against share of Profit
As at September 30, 2024 - - - - -
Av ot March 31, 2024 - - - - -
Debenture Qutstanding
As at Seprember 30, 2024 - - 341.06 624.20 965.26
As at March 31, 2024 - - 66798 - 667.98
Debenture Interest Outstanding
As at September 30, 2024 - - 162.09 105.37 267.46
As ar March 31, 2024 - - 46,01 - 24601
Commitment / Bank Guarantee / Letter of Credit / Corporate/
Performance Guarantee Quistanding
As at September 30, 2024 - - - - -
As at March 31, 2024 - - 0.34 - .44
Invesrment in capital aceount
As at September 30, 2024 - - 484.09 - 484.09
As at March 31, 2024 - - 683,65 - 685,63
Investment in Equity / Preference shares
As at September 3U, 2024 - .00 360.0% 427.61 T27.71
As at March 31, 2024 - - A4 48 = N 4N

Refer Note 10 for details on acquisition of additonal stake in related parties.

[WR 0.00 represents amount less than INR 30,000

Central B W
Mort ©




Godrej Properties Limited

Notes Forming Part of unaudited condensed consolidated interim financial statements (Continued)
For the six months ended September 30, 2024

(Currency in INR Crore)

Related Party Transactions (Continued)

II. The following transactions were carried out with the related parties in the ordinary course of business. (Continued)
(ii) Details relating to parties referred to in items I(v) above

|Particutars September 30, | September 30,
2024 2023
Short-term employee benefits ** 19.30 8.31
Post retirement benefits 0.31 0.17
Share based payment transactions 0.35 0.22
Total Compensation paid to Key Management Personnel 19.96 8.70
Amount received on issue of equily shares under ESGS to KMP 0.00 0.00

** including commission and sitting fees paid to KMP

iIl. Significant Related Party Disclosure
During the six months ended September 30, 2024, the Holding Company has sold 5% of equity stake held by it in Godrej Green Homes
Private Limited ("GGHPL") (one of its Joint Venture entities), resulting into gain of Rs 46.66 crores which has been included in other
income. The conditions set out in the Share Purchase Agreement, have resulted in loss of joint control by the Holding Company in the said
joint venture entity. As a result of this, the group does not have control nor have any power to participate in financial and operating
decision of this entity. The group has exposure towards variable returns, however the group can't impact the variable return. Hence, the
said entity has not been consolidated in the financials, however it continues to be considered as related party.

INR 0.00 represents amount less than INR 50,000

Central 8 Ying an
Meorth C Wing,
Meseo IT Parkd,




Godrej Properties Limited

Notes forming part of unaudited condensed consolidated interim financial statements (Continued)
for the six months ended September 30, 2024

(Currency in INR Crore)

10

(a)

(b)

(c)

(C)]

Business Combination

Acquisition of Godrej Vestamark LLP (GVLLP)

On June 23, 2023, the Holding Company has acquired additional 22.46 percent profit sharing of GVLLP by giving exit to its joint venture partners, a LLP
engaged primarily in the business of real estate construction, development and other related activities. As a result, the Holding Company’s profit sharing in

GVLLP increased from 77.54 percent to 100 percent, alongwith acquisition of control.

Consideration transferred

The following table summarises the acquisition date fair value of major class of consideration transferred:

Amount
Consideration paid/invested in cash 100.00
Total consideration 100.00
Identifiable assets acquired and liabilities assumed
The following table summarises the acquisition date fair value of assets acquired, fair value of the consideration transferred:
Description Amount]
Property, plant and equipment 492
Intangible assets -
Non-current financial assets 017
Income tax assets (Net) 1.39
Inventories 2,315.51
Current financial assets 13.42
Other Current Non Financial Assets 40.39
Non-Current Liabilities (0.08)
Current financial liabilities (1.409.22)
Other Current Non Financial Liabilities (575.64)
Provisions (0.05)
Net Assets 390.81
Net Assets acquired 100.00
Capital Reserve
Capital Reserve arising from the acquisition has been determined as follows:
Description Amounts
Consideration transferred (Refer note (a) above) 100.00
Fair value of net identifiable assets (Refer note (b) above) 100.00
Capital reserve -

From the date of acquisition, GVLLP contributed INR 479.81 crore revenue from operations and INR 23.92 crore loss to the Group during the six months

ended September 30, 2023,

INR (.00 represents amount less than INR 50,000




(a)

(b)

(©

(@)

Acquisition of Godrej Skyline Developers Private Limited (Skyline)

On September 28, 2023, the Holding Company has acquired additional 49 percent equity interest of Skyline, a company engaged primarily in the business of
real estate construction, development and other related activities. As a result, the Holding Company’s equity interest in Skyline increased from 44 percent to
93 percent, alongwith acquisition of control from Joint control.

Consideration transferred

The following table summarises the acquisition date fair value of major class of consideration transferred:

Amount
Consideration paid/invested in cash 0.65
Total consideration 0.65
Identifiable assets acquired and liabilities assumed
The following table summarises the acquisition date fair value of assets acquired, fair value of the consideration transferred:
Description Amount|
Property, plant and equipment 12.74
Intangible assets 0.05
Non-current financial assets . 0.50
Deferred Tax Assets (Net) 11.26
Income tax assets (Net) 1.20
Inventories 1,282.44
Current financial assets 59.38
Other Current Non Financial Assets 107.29
Current financial liabilities (545.43)
Other Current Non Financial Liabilities (927.69)
Provisions 0.41)
Net Assets 1.33
Net Assets acquired 0.65
Capital Reserve
Capital Reserve arising from the acquisition has been determined as follows:
Description Amount
Consideration transferred (Refer note (a) above) 0.65
Fair value of net identifiable assets {Refer note (b) above)} 0.65
Capital reserve =S R

From the date of acquisition, Skyline contributed INR 8.00 crores revenue from operations and INR 8.00 crores of profit to the Group during the six months
ended September 30, 2023,

INR 0.00 represents amount less than INR 50,000




(a)

(b)

(c)

(d)

v

Acquisition of Dreamworld Landmarks LLP (DWLLP)

On September 30, 2023, the Holding Company has acquired control over the DWLLP though profit/(loss) share in LLP is 40 percent, a limited liability firm

engaged primarily in the business of real estate construction, development and other related activities.

Consideration transferred

The following table summarises the acquisition date fair value of major class of consideration transferred:

Consideration paid/invested in cash

Total consideration

Amount

Identifiable assets acquired and liabilities assumed

The following table summarises the acquisition date fair value of assets acquired, fair value of the consideration transferred:

Description Amount|
Property, plant and equipment 0.15
Intangible assels 0.02
Deferred Tax Assets (Net) 14,96
Income tax assets (Net) 0.28
Inventories 417.68
Current financial assets 92.36
Other Current Non Financial Assets 12.18
Current financial liabilities (390.28)
Other Current Non Financial Liabilities (30.43)
Provisions (0.35)
Net Assets 116.57
Net Assets acquired -
Capital Reserve

Capital Reserve arising from the acquisition has been determined as follows:

Description Amount

Consideration transferred (Refer note (a) above)
Fair value of net identifiable assets (Refer note (b) above)

Capital reserve

From the date of acquisition, DWLLP contributed INR Nil revenue from operations and INR Nil profit to the Group during the six months ended September

30,2023.

INR 0.00 represent amount less than INR 50,000/~

The Group would have recorded additional revenue of INR 365.05 crore and additional loss of INR 20.92 crore of the combined entity for the six months
ended September, 2023, as though the acquisition date for all business combinations that occurred during the year had been as of the beginning of the annual

reporting period.




Godrej Properties Limited

Notes forming part of unaudited condensed consolidated interim financial statements (Continued)
for the six months ended September 30, 2024

(Currency in INR Crore)
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a)

b)

)

d)

(i)

(i)

(iii)

(iv)

Contingent Liabilities and Commitments

Contingent Liabilities

Matters As At As Ay
September 30, 2024 March 31, 2024

I) Claims against Company not Acknowledged as debts:

i) Claims not acknowledged as debts represent cases filed by parties in the Consumer forum, 649.06 516.10

Civil Court and High Court and disputed by the Company as advised by advocates. In the

opinion of the management the claims are not sustainable

ii) Claims under Income Tax Act, Appeal preferred to The Deputy Commissioner/ 39.29 40.66

Commissioner of Income Tax (Appeals) and Income Tax Appellate Tribunal

iit) Claims under VAT, Appeal preferred to The Deputy Commissioner/Joint Commissioner of 15.80 15.80

Sales Taxes ((Appeals)

iv) Appeal preferred to Customs, Excise and Service Tax Appellate tribunal and order passed 122.64 122.64

by National Anti-Profiteering Authority and disputed by the Group.

v) Claims under GST, Appeal preferred/ to be preferred before commisioner appeal 397.87 349.83

vi) Appeal preferred to The Joint Commissioner of Sales Tax (Appeal-4) at Maharashtra under 433 433

Entry of Goods Into Local Areas Act, 2002

If) Guarantees:

i} Guarantees given by Bank, counter guaranieed by the Group 266.39 264.59

ii) Guarantees given by the Group relating to Joint Ventures 16.49 2364

The Hon'ble Supreme Court of India (“SC”) by their order dated February 28, 2019, in the case of Surya Roshami Limited & others v/s EPFO, set out the
principles based on which allowances paid to the employees should be identified for inclusion in basic wages for the purposes of computation of Provident Fund
contribution. Subsequently, a review petition against this decision has been filed and is pending before the SC for disposal.

In view of the management, the liability for the period from date of the SC order to 31 March 2019 is not significant and has been provided in the consolidated
financial statements. Further, pending decision on the subject review petition and directions from the EPFO, the impact for the past period, if any, is not
ascertainable and consequently no effect has been given in the accounts.

The National Green Tribunal, Principal Bench, New Delhi (“the NGT") has on July 30, 2021 pronounced an order (“Order-) against, inter alia, the Holding
Company and its joint venture company viz Wonder Projects Development Private Limited (-WPDPL ) in respect of matter challenging the environmental
clearance granted in relation to project being developed by WPDPL in Bengaluru WPDPL has challenged the said order before the Hon’ble Supreme Court. The
Supreme Court has on August 26, 2021 directed the parties to maintain status quo. The Holding Company is confident of the merits and compliances in the said

case.

Commitments

Particulars As At As At
September 30, 2024 March 31, 2024

Capital Commitment (includes Capital work in progress, investment property under Construction) 129.31 205.93

The Group enters into construction contracts for Civil, Elevator, External Development, MEP work etc. with its vendors, The total amount payable under such
contracts will be based on actual measurements and negotiated rates, which are determinable as and when the work under the said contracts are completed.

The Group has entered into development agreements with owners of land for development of projects. Under the agreements the Group is required to pay certain
payments/ deposits to the owners of the land and share in built up area/ revenue from such developments in exchange of undivided share in land as stipulate

under the agreements.

Jjoint ventures to meet its obligations and no liability on this account is anticipated.




Godrej Properties Limited

Notes forming part of unaudited condensed consolidated interim financial statements (Continued)
for the six months ended September 30, 2024

{Currency in INR Crore)

12

Al

Segment Reporting
Basis of Segmentation

Factors used to identify the entity’s reportable segments, including the basis of organisation

For management purposes, the Group has two reportable segment namely, Development of real estate property and Hospitality, The Managing Director of the
Holding Company acts as the Chief Operating Decision Maker ("CODM"). The CODM evaluates the Group’s performance and allocates resources based on an

analysis of various performance indicators viz Profit after tax.

Geographical Information

The geographic information analyses the Group's revenue and Non-Current Assets other than financial instruments, deferred tax assets, post-employment benefit
assets by the Group’s country of domicile and other countries. As the Group is engaged in Development of Real Estate property and Hospitality in India, it has only

one reportable geographical segment.

Information about major customers

Revenue from one customer is INR Nil Crore for the six months ended September 30, 2024 (Previous Year: INR Nil Crore) constituted more than 10% of the total

revenue of the Group.

Segment wise Revenue, Results, Assets and Liabilities:

For the six For the six
months ended | months ended
ER September 30, | September 30,
2024 2023
Segment Revenue
Real Estate 1,787.19 1,279.09
Hospitality 45.04 -
Total Segment Revenue 1,832.23 1,279.09
Net Income from Qperations 1,832.23 1,279.09
Segment Results (Profit before tax)

Real Estate 931.09 304.34
Hospitality 4.39 =
Total Segment Results 935.48 304.34

As at
Particulars September 30, arm ;;;:ch s
2024
Segment Assets
Real Estate 41,850.71 34,984.14
Hospitality 753.29 750.72
Total Assets 42,604.00 35,734.86
Segment Liabilities
Real Estate 30,734.33 24,680.49
Hospitality 751.19 752.93
Total Liabilities 31,485.52 25,433.42




Godrej Properties Limited

Notes forming part of unaudited condensed consolidated interim financial statements (Continued)

for the six months ended September 30, 2024

(Currency in INR Crore)
As per our report of even date.

ForBS R & Co. LLP
Chartered Accountants
Firm's Registration No: 101248 W/W-100022

=

Suhas Pai
Partner
Membership No: 119057

Mumbai
‘\)Dvem\‘xi‘ 17, 201y .

For and on behalf of the Board of Directors of
Godrej Properties Limited

CIN: L74120MH1985PLC035308
G”MAN e

Aty P

Nadir B. Godrej Gaurav Pandey
Director Managing Director & CEO
DIN: 00066195 DIN: 07229661

AT

Ashish Karyekar
Company Secretary Cljidf Financial Officer
ICSI Membership No. A11331

Mumbai

Nowvember 27,2004,
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