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DISCLAIMER

Some of the statements in this communication may be 'forward looking statements' within the meaning of
applicable laws and regutations. Actual results might differ substantially or materially frorm those expressed
or implied. Important developments that could affect the Company's operations include changes in

industry structure, significant changes in political and economic environment in India and overseas, tax

laws, import duties, litigation and labor relations
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GODREJ GROUP

» Established in 1897

s $5 bnin annual revenue

e 1.1 billion people globally use a Godrej product’

»  Godrej ranks amongst the most trusted Indian brands®

¢ $2.4 billion brand valuation by Interbrand’

*  Amongst India’s most diversified and trusted conglomerates

e Real estate is a key growth business for the Group

1. Godrey Group internal study
2. The Brand Trust Report 2014

3. Intarbrand stuoy done in 2014
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Value Creation Track Record

T
|
Particulars ' 18 year CAGR in 71 invested in
stock price June 2001 is now worth
BSE Sensex 15% 12
Godrej Consumer 31% 19z
Products
Gaodrej Industries 33% 162
Notel CAGR calodlaed for opering onces 45 of 127 June. 2001 when GORL ang GIL ware Semargea andg putthcly [slec



GODREJ PROPERTIES

Established in 1990

» India’s largest publicly listed developer by booking value over

the past five years

e Successfully delivered aver 20 million sq. ft. of real estate in

the past five years
« 175 million sa. ft. of developable area across India
¢ Differentiated asset-light business model

e Qver 250 awards received
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STRENGTHS

* 1.1 billion people globally use a Godrej product
Godrej Brand e Godre| Properties ranked as the most trusted real estate brand in the 2018 Brand Trust Report
e (GPL brings the Godrej brand’s reputation for trust, quality and corporate governance to the real
estate sector
Effectiv . . .
L dtIS € . Competitive advantage in executing joint development projects
and sourcing s Asset light, capital efficient and high ROE development model!
Model
Strong Project «  Added 28 projects with ~59 million sq. ft. saleable area in the last 3 years
Pipeline s« Access to Group's land bank across India {e.q. Vikhroli)
Sales and o . ,
. e |ndia’s largest publicly listed developer by booking value over the past five years
Execution . . . :
. e Successiully delivered over 20 million sqg. ft. of real estate in the past five years
Capability
Access to « Confidence of capital markets demonstrated by sector leading stock performance since (PO
Capital ¢ Lowest bank funding rates in the sector

1. Based on Codrej Group Internal Study
2 Totai saleabls area undel projects. irrespective of the revenue / profit / area sharing arrangement ag on 307 June 20319
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STOCK PERFORMANCE

An investment into GPL’s IPO would be worth ~ 8x an identical investment
into the BSE Realty Index

Value Creation Track Record

I

5 ; 7 1invested in
; . 9 CAGR
Particulars ﬁ;’;k price n January 2010

is now worth
BSE Sensex 8.9% 2.24
Godrej Properties 16.8% 4.36
BSE Realty index -5.8% 0.57
Mot CABT coloulatad fr orioes 38 or 41 January, 2010 and S0t June, 20T
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Q1 FY20 OPERATIONAL HIGHLIGHTS

¢ Raised INR 2,100 crore through QIF

+ Total booking value stood at INR 897 crore

+ [aunched 3 new projects/phases

¢ Added the iconic RK Studics project with saleable area of ~0.35 miliion sg. ft. in Q1 FY20

s Delivered ~ 1.4 million sq. fi. across 2 cities in Q1 FY20

s 5 awards received in Q1 FY20
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CAPITAL RAISING
Raised INR 2,100 crore through QIP

s Allotted 2,26,28,310 equity shares of INR 5 each to Qualified institutional Buyers for INR 928/share
¢« Demonstrates GPL's ability o successfully raise capital in tough macro economic environment

* Equity raise was specifically timed to take advantage of a countercyclical investment strategy. Current market dynamics, where the NBFC
crisis has further worsened an already challenged liquidity environment, provides us an unprecedented opportunity to strengthen our

oroject portfolio

¢ Significantly bolstered our balance sheet. GPL's net debt/equity ratio now stands at 0.2x providing us considerable room to invest into

new projects at attractive valuations
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SALES HIGHLIGHTS

Particulars Q1 FY20 Q1 FY19 Growth Q4 FY19 Growth FY19

Area Sold” (sq. ft.) 1,349,271 1,169,503 15% 3,718,690 -64% 8,759,410

Booking Valug™ {INR Cr) 897 820 Q% 2,161 -58% 5,316
*includes : “Inctudes

- 1.332 sq. fl, of WP area in Q1 £Y20 & 19,271 sa. . of WP arean Q1 FY19 & (2,681) sq. ft.

of VP area in (24 £Y18

Strong response to new project/phase launches

Godrej Paim Retreat, NCR

¢ [aunched in June 2018

¢ Total project sales at stood at 226,988 sq. ft. with a booking value
of INR 139 crore

Godrej Lake Gardens @ Godrej Reflections, Bangalore

+ L aunched in June 2019

* Total project sales at stocod at 181,813 sa. ft. with a booking vaiue
of INR 119 crore
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of VP booking value in Q4 FY19

Godrej Nurture @ Godrej Central Park, Pune

+ [ aunched in dune 2019
= Total project sales stood at 166,666 sq. ft. with a booking vaiue of

INR 20 crore

- INRR 2 Cr of VP beoking value in Q1 FY20 & INR 5 Cr of JVP bocking value in Q1 FY19 & INR {1 C

ol




PROJECT BOOKING

 Particulars Booking Area (sd. ft.) Booking Value (NRCr)
Residential Projects ' . S QrFY20 I T ot Fyoo
Godrej Paim Rétreat, NCR’ 226,989 139 -
Godrej ’Rma;ﬁections, Bangalore 181,813 116
" Godrej Central Park, Pune 5 166,566 o 9
; h(;;c'j-rej Emerald, Mumbai 78,792 69
Godregj Prime, Mumbai 34,978 ; 48
_‘ Godrej Golf Links, NCR ' 60,249 .
. Godrej Infirity, Pune , 55,852 : 34
Godre] Platinur, Vikhroli 15,137 | 31
Godrej Garden Ci’fy.;;hmedabad 85:816 o5
' Others’ | 421,986 | 085
Total 1,334,179 889
Commercial Projects
Godrej Genesis, Kolkata 11,663 | 5
Godrej Fternia, Chandigarh 3429 3
CTotal | 15,002 I ¢
Grand Total h 11,349,271 - ' S gey

includes cancellations in cenain peejects
2. GPL s the devalopment manager for the project
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BUSINESS DEVELOPMENT
Added 1 new project with saleable area of ~0.35 million sq. ft. in Q1 FY20

RK Studios - Chembur, Mumbai

* Spread across 2.2 acres, this project will offer ~0.35 miflion sq. ft. of saleable area comprising modern residential apartments of various

configurations as well as a luxury retail experience

e Strategically located on the main Sion-Panvel Road, RK Studios offers an extremely well developed social and civic infrastructure with
multiple schools, hospitals, retail malls, residential, and commercial spaces in close proximity
Existing Project Update

Godrej South Estate ~ Okhla, New Delhi

* Restructured from a 25% equity share in a revenue sharing agreement to a 58% profit sharing agreement

* We expect to launch the project in either Q2 or Q3 of FY20
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LAUNCH TRACKER FYZ20

Launch timings are dependent on receipt of regulatory approvals and can be delayed substantially
beyond initial expectations

New project launches planned in FY20 New phase launches planned in FY20
Project City Status Lz:xen;h Project City Status th'enaih
Godrej Palm Retreat NCR N 0.92 Godrej Nurture Pune (v 0.75
Godrej South Estate NCR e 0.5 Godrej Lake Gardens Bangalore N 0.50
Kavesar Mumbal o 0.41 Godrej Tranauil Mumbai (s 0.36
Electronic City Bangalore g 0.57 Godrej Garden City, Phase 7 Ahmadabad N .85
Sector 43, Noida NCR (¥ 0.84 Godrej Garden City, Phase 8 Ahmedabad (Vg 0.93
Mahalunge Pune (V' 1.2 Godrei Garden City, Commercial | Ahmedabad N 0.50
Manjart Pune Ve 0.63 Godre} Golf Links NCR v’ 0.64
Vikhroli {mixed used) Mumbai W 0.7 Godrej City Mumbai e 0.49
Bandra Mumbai S 1.1 Godrej Meridien NCR o 0.85
Sarjapur 3 Bangalore v 0.57 Godrej Eternity Bangalore (Ve 0.23
Devanahalll 2 Bangalore v’ 0.49 Godrej Vihaa Mumbai (e 0.8
Godrej Seven Kolkata W 0.97 Godrej Prakriti Kolkata N 0.6

w Launched s On-Track « Delayed @ New Project Added

~in milion sq. 1.
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CONSTRUCTION HIGHLIGHTS

Delivered 1.4 million sq. ft. across two cities

Godrej Infinity, Pune The Trees Phase - 2, Vikhroli
1.1 million sq. fi. 0.28 million sq. ft.
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CONSOLIDATED FINANCIAL STATEMENTS -P & L

e e
Particulars Q1 FY2020 Q1 FY2019 % Change Q4 FY2018 % Change FY2019
km;otal Income 708 1,055 -33% 1 ,20—(‘}“““ -41% 3,236
;;‘djusted EBITDA* 258 280 -8% 438 -41% 1,003
EBITDA* o 195 125 56% 314 -38% 597
Profit before tax 140 63 122% 245 -43% 348

90 34 162% 157 -43% 253

i Net Profit after tax

Total Inceme = RBevenue from Operations -« Other Income + Share of profit n Jond Ventuae

‘Addjuste oA = EBRITDA + mterest included in cost of sale
SEBITDA = PET + Interest + Depreciation + Share of profit in Joint Venture
PET = PBT 4 ghare of profit in Joim Venture

17 | GODREJ PROPERTIES | RESULTS PRESENTATION Q1 FYz20




CONSOLIDATED FINANCIAL STATEMENTS — CASHFLOW

(INR Gr)

Notes Particulars Q1 FY20
Operating cashflow
Total operating cash inflow 885

A Operating cash outflow
Construction and related cutfiow 459)
Other project related outflow (401)
Total operating cash outflow (860)
Net operating cashflow 25
Financial cashfiow

B QIP Inflow 2,100
Interest, corporate taxes and other cutfliow (119
Net financial cashflow 1981
Capital cashflow

c Land & approval related outflow 916)
Advance to JV partners and others (74
Net capital cashflow (991)

D Adjustment for JV projects 247

(A+B+C+D) Total net GPL cashflow 1,262

E Other Ind AS Adjustments (53}

{A+B+C+D+E) (Increase)/Decrease in Net Debt under ind AS 1,209
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CONSOLIDATED FINANCIAL STATEMENTS - BS

(INR Cri

Sr. No . Particuiars As on 30.06.2019 As on 31.03.2019
A Assets Unaudited Audited
1 Non Current assets .
a  Propery, piant & ecuipment £4.38 71.90 ‘
b | Capital Work-in- Progress ' 103.47 077
c Investment Property o170 2.20
Td T Goodwil 0.04 004
e Other intangble assets 21.87 B
¢ mangible assets under development 0.85 o ar7
g lewestment in joint ventures and associates e 897.33 722.85
k¢ Financal assets -
T hvestments 725,64 562,00
s oans 20.13 28,57
ther non - nt financial assats 0.07 32.85
: i Deferediax assetspey _ 479.04 51553
i i Income fax assets {(net) - 154.77 157.88
i kK ther non-current non-financial as,seté B85.14 %éa
Total non:;;,irrent assets 2.663.86 2,572,82
2 Current assets i
a . Inventories 248225 2.210.80
b Financial asseis -
rvestments 583.88 106210
Trade receivables 1641 1 o 156,61
- Cash and cash eqguivalents a8.96 152 51
Bank balances other than above e riel 160.08
) Loans : 1.323.97 1,030.1¢
Other current financial assets 270 65 243,02
e . Other current non-financial assets : 408.20 381.30
. Total current assets o o 7.636.24 5.519,92
Total Assets 10.300.10 8,092.74
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CONSOLIDATED FINANCIAL STATEMENTS - BS

INR Cn)

StNo | Particulars o Ason 30.06.2019 | As on 31,03.2019

B Equity and Liabilities : Uﬁaddited Audited
1 Equitryw i 1

a  Equily share capital 126.01 114.66

b Other equity o - 4,494,071 2,354.35

c Non-controling iﬁteresl .20 j
. Total Equity 4,620.22 : 2,469.01

2 . Liabilities

- Nor Current Liabilities

a rinancial labilities S
Borrowings . 504.27 : 500,00

0.79 ‘ 0.73
: 11.62

b | Deferred tax liabilities {Net)

¢ Provisions 12.85

Total Non-Current Liabilities : 517.91 51225
22 | Cumentliabilites R | |
_a Financial labiities

Borrowingg, o o : 3,403.07 3.015.84

Trade payables
Total Cutstanding Dues Q_f_VM{Q_F‘hQ__‘E'I_WteTDF‘ESeS and Small E.,QE?IQ[@E??._,.__.,_.__. : 957 13.45

Total Cutstanding Dues of Creditors other than Micro Enterprises and Small Enterprises 234.92 234.25
: 260.68 | 262.09

556,36
11.15

. Other Current Financial Liabiliies
b : Other Current Non Financial Liabilities ‘ 7 1,297.31

—h

¢ Provisions - 886 |
d i Current Tax Liabilities (Net} 12,56 : 18.34

Total Current Liabilities 5,161.97 ; 5,111.48
Total Liabilities | 5,679.88 5,623.73

Total Equity and Liabilities ; 10,300.10 ; 809274
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FINANCIAL ANALYSIS

Profitability Indicators

Parlicuiars Q1 FY2020 . Q1 Fyams @4 FY2019 FY2o19
;w;;;usted EBITDA / Total Income* 36.4% 26.5% 36.5% 31,0%
?:EBITDA / Total Income** i 27.6% 11.9% 26.2% 18.4%
ceTMargn% 19.8% | 6.0% 20.5% 10.8%
Net Profit Margin %#~ 12.7% 3.3% 13.1% 7.8%
"-'\dju(—:tec EBITDA = EBITOA + inferest inchided n cost of sale | ”
CEBIDA = PET + Intere zprecialion + Share of proftit in Joint Venture
“Net profit aftel minonty interest
Leverage Indicators
é:’articulars As on 30" June 2019 As on 31° March 2019 As on 30" June 2018
Net Debt (INR Cr) 932 2,141 1,776
Networth (INR Cr) 4,620 2,469 2,242
Net Debt / Equity Ratio | | 0.20 M0;TM - 0.79
Average Borrowing Cost (YTD) 8.16% 7.97% 7.86%

Note: Al Numbers as per Ind AS
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A. RESIDENTIAL PROJECTS

S.No Project Name Location Asset Class Afesat' (?ne:'lle;tfl?t) Claégﬁ‘ié\:tion Business Model Status
Phase | to IV: Area Based ~ 73.6%
1 | Godrei Garden City” Ahmedabad Residertial 14.8C Own Phase V : Revenue Based - 67.6% Ongoing
Phase VI onwards - 17% of Revenue
2 Devanahalli 1 Bangalore Residential 5.00 JV Profit Sharing - 50% Forthcoming
3 | Sarjapur 1 Bangalora Residential 4.00™ DM DM Fee - 12% of Reverue Forthcoming
4 Godrej E-City Bangatore Residential 0.08 DM DM Fee — 11% of Revenue Ongoing
5 Godrej United Bangalore Residential 1.00 Y DM Fee - 11% of Revenue Ongoing
6 Godrg; Reflections Bangalore Residential 1.00 JV S&%QS’@S&%Z?@QU‘W in the project Ongoing
Y Godrej Eternity Bangalcre Residential 1.10 JV SGDF;;??S;?}?;:;& equity n the project Ongoing
8 Godrej Air Bangalore Residentiai 0.85 JV Profit Sharing - 50% Ongoing
9 Tumkur Road Bangalore Residantial 0.7 Own Revenue Based - 78.0% Forthcoming
10 | Godrej Avenues Bangalore Residential 0,75 JV Profit Sharing — 34% Ongoing
11 Godrej Platinum Bangalore Rasidential 0.04 Own 100% owned project Cngoing
12 | Godrej Goid County Bangalore Residential 0.12 Own Revenue Basad - 63% Ongoing
13 | Godrej Aqua Bangalore Residential 0.80 Own Area Based - 90% Ongoing
14 Sarjapur 3 Bangalore Residential 4.70 DM DM Fee — 11% of Revenue Forthcoming
15 Devanahalli 2 Bangalore Rasidential 1.34 JV Profit Sharing — 55% {for 80% of area} Forthcoming
18 | Godrej Reserve Bangalore Residential 2.15 JV Profit Sharing — 21.7% Ongoing
17 | Electronic City Bangalore Residantial 1.40° JV Profit Sharing — 50% Forthcoming
Crmanty A resdential troseet with a portion of commercial saleabts area. * Deveiopable notent:al up 1o 9.0 miltion sa. tt. #Extendanle upto 2 milion sa. it
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A. RESIDENTIAL PROJECTS

. . Est. Saleable ind AS i
S.No Project Name Location Asset Class Area (mn sq. 1t) | Classification Business Model Status
‘ ‘ ‘ . Area Based - 70% (for 12.57 acres), ‘
18 | Godre] Palm Grove Chennai Residential 1.93 Own 68% (for 4.82 acres) Ongeing
19 | Godrej Azure Chennai Residential 0.70 JV Profit Sharing ~- 37% Ongoing
20 | Godre] Summit Gurgaon Residentiat 0.11 Own Area Based - 5% Cngoing
A ) . Revenue Based — 656% (GPL owns 25.1%
21(A) ¢ Godrej Aria Gurgaon Residential 0.69 JV of equity in the project specific company) Ongoing
. ‘ . Revenue Based — 65% (GPL owns 25.1% .
21(B) | Godrej 101 Gurgaon Residentizl 1.00 N of equity in the project speciic comzany) Ongoing
22(A} | Godrej Oasis Gurgaon Residential 0.15 JV Profit Sharing — 38% Ongoing
22(8) | Godref lcon Gurgaon Residential 0.70 NV Profit Sharing ~ 38% Ongoing
23 | Godrej Nature+ (zurgaon Residential 1.7 JV Profit Sharing - 40% Ongoing
24 | Godrej Air New Gurgacn Hesidential 1.05 JV Profit Sharing — 37.5% Cngoing
. - . GPL owns 20% equity in project .
o5 Godrej Meridien Gurgaon Residential 1.5 JV apecific Compa?}qu y in proje Ongoing
26 | Godrej Habitat Gurgaon Residential 0.75 Own Revenue Sharing 95% Ongoing
27 | Kochi Proiect Kochi Residantial 2.24 Own Revenue Based - 70% Forthcoming
28 | Godrej Seven Kolkata Residential 3.00 JV Profit Sharing - 46% Forthcoming
26 | Godrej Prakriti Kolkata Residential 0.69 Own 100% Owned Project Ongoing
30 | Godrej Alpine Mangalore Mixed Use 0.64 Own Area Based for residentiat area — 71.5% Ongoing
31 | Godrsi Central Mumbal Residential 0.09 Own Revenue Based 87.5% Ongoing
32 | Godref Platinum Mumbai Residential 0.15 D DM Fee — 10% of Revenue Ongoing
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A. RESIDENTIAL PROJECTS

. . Est. Saleable ind AS ;
S.No Project Name Location Asset Class Area (mn sa. #t) | Classification Business Model Status
Gadrel Emerald . . . Revenue Based - 64% {GPL holds 20% Ongoin
33 y Mumbai Residential 1.35 WV equity in the project specific company) going
34 | Godrej Park Mumbai Residential 0.77 Own Revenue Based - 56.5% Forthcoming
35 | Godre} Vihaa Mumbai Residential 1.30 DM DM Fae - 10% of Revenue Ongoing
Giodral Cit ; : : 4. Profit Based - 35% with upside promote to Onacin
36 | Giodre] Uity Mumbal Residential 30 v JV partrer above Rs,1.000 GPL PRT per sq.f. going
37 | The Trees Mumbai Mixed Use C.70 Own 100% owned project Cngoing
38 | G&B, Vikhroli Mumbai Residential 0.80 DM DM Fee — 10% of Revenue Forthcoming
20 § G&B, Vikhroii Mumbai Mixed Use 1.20 DM DM Fee ~ 10% of Bevenue Forthceming
, ; . ) . DM Fee Rs 50 cr, with upside promote .
40 | Godrej Sky Mumbai Residential 0.30 DM to GPL above cartain srice threshold Ongoing
41 | G&B Lawkim, Thane Murmbai Residential 0.27 JV Profit Based - 32% Forthcoming
42 Godref. Prime Mumbal ReSIdel"lﬂa| 0.75 JV 91 O% Reveﬂue Sharing (GPL owns 51% Ongoing
of equity in the project specific company}
43 Godrej Links Mumbai Residential 0.19 Own _GPL. to construct space for scciety in Forthcoming
lieu of saleable area
44 | Godrej Tranguil Mumbal Residential 1.00 DM DM Fee - 11% of Revenue Ongoing
: . : GPL to construct space for society in ;
45 | Sundar Sangam Mumbai Residential 0.10 Own feu of saleable area ’ Forthcoming
: . . i ~ 5(% 74 )
46 | Godrei Edenwoods Mumbai Residential 0.03 N Profit Based - 50% (from 85% of Ongoing
revenue for this project)
47 | Godrg) Alive Mumbai Residential 2.10 DM DM Fee - 10% of Revenue Ongoing
48 | Bandra Mumbai Residentiai 1.10 Own Revenue Bassed ~ 60% Forthcoming

Includes a poriion of zrea (o be retained by JVY cariner
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A. RESIDENTIAL PROJECTS

S.No Project Name Location Asset Class AE:;'(i?:esaqélit.) Claég‘ijfiéas}tion Business Model Status
4G | Vashi Mumbai Fesidential 0.50 JV Profit Sharing - 50% Forthcoming
50 | Kavesar, Thane Mumbai Residential .7 NV ?&%ﬁ}g'ﬁg@%ﬁnﬁm in the project Forthcoming
51 RK Studios Mumbai Mixed Use 0.35 Own 100% ownad project Forthcoming

PMC Fee Rs 400/sq. . for 7.7 lac sq. fl.
52 | Godrej Anandam Nagpur Residential 2.17 Own :;\;egwgﬁs??ss%%%rzgfr}?négc ngﬁ?gg Ongoing
next 1 miflion sq. ft. 57% (GPL)
53 | Godrej South Estate NCR Residential (.85 JV Profit Share - 58% Forthcoming
54 | Godrej Nest Noida Rasidential 4.00 M DM Fee — 11% of Revenue Ongoing
55 Godre] Palm Retreat Noida Residantial 1.70 DM DM Fee - 11% of Revenue Ongoing
56 | Godrej Golf Links Greater Noida Fesidential 4,00 JV Profit Share - 40% Ongoing
57 | Sector 43 Noida Residential 2.2 SV Profit Sharing — 49% Forthcoming
Share in project specific company 11.08%,
58 | Bhugaon Township Pune Residential Q.44 Jv Development manager fee Rs 162/sq. ft.. Forthcoming
Profit sharing i profits exceed cerlain threshold
50 | Godrej Infinity Pune Residential 2.80 JV Profit Sharing — 35% Ongoing
60 Godrej 24 Pune Residential 1.7 Jv E?:;g;igii%gi?ﬂig;l}? wis 49% equity Ongoing
81a) | Godrej Prana Fune Residential 012 Jv Prafit Sharing — 40% Ongoing

61{b) | Godrei Greens Pune Residential 0.87 Jv Profit Sharing -~ 40% Ongoing
62 | Bavdhan Pune Residential 0.56 JV Profit Sharing — 45% Forthcoming
63 Godrej) Central Park Pune Residential 4.50 Jv DM- 11% of Revenue & Profit Sharing - 26% Ongoing
64 | Portfolio Daal Pune Hesidential 25 JV DM~ 12.5% of Revenue & Profit Sharing - 50%| Forthcoming
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B. COMMERCIAL PROJECTS

. . Est. Saleable ind AS ;
. i n M Status
S.No Project Name Location Asset Class Area (mn sa. ft.) | Classification Business Model
_ ‘ Phase | to IV: Area Based - 73.6% .
1 Godre] Garden Gity” | Ahmedabad Rasidential 2.40 Own Phase V : Revenue Based - 67.6% Ongoing
Phase V] onwards - 17% of Revenue
2 Godrej Eternia Chandigarh Commeicial 0.41 Own Revenue Based — 54% Ongoing
3 Godre} Prakriti Kolkata Residential 0.42 Cwn 100% owned project Forthcoming
4 Godrej Genesis Kolkata Commercial 015 Own Arez Based - 62% Ongoing
3 o — =0 X
o (Godrej Alpine Mangalore Residential 0.25 Own Area Bas‘?d 71.5% for Forthcoming
commercial area
; o - . _
Bla) | Godre Two Mumbai Commercial 1.16 JV GPL ‘hO'GS 50% equity in project Cngoing
specific company
. . 9 : i .
(b} The Trees - - Mumbai Mixed Used 0.34 Own 100% owned project Ongoing
Hotel & Retail
7 Godrej BKC Mumbai Commercial 0.02 Own Profit Based — 50% Ongoing
Share in project specific company 11.09%,
5 Bhugaon Township Pune Residential 5 36 Ky Devglopmgnt manager fee INE.162(SQ. ft., Forthcoming
Profit sharing if profits exceed certain
threshold
) . ) GPL owns 51% of equity in project .
E Godrej Genesis Pune Commercial 0.48 v specific company, Revenue Based 58% Forthcoming
. GPL owns 30% of equity in project - .
10 | Golf Course Road Gurgacn Commercial 1.00 JV specific company, Forthcoming
‘Brmardy & residential project weth a portion of commercial saleable area
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For further information, please contact:

Rajendra Khetawat

Godrej Properties Limited

Tel: +91 22 6162 8500

Fax; +91 22 6169 88388

Email: rajendra@godrejproperties.com
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GODREJ PROPERTIES LIMITED

CIN : L.74120MH1985P1.C035308
Registered and Corporate Office: Godrej One, 5th Fioor, Pirojshanagar, Vikhroli {E), Eastern Express
Highway, Mumbai - 400079

PRESS RELEASE

Q1 FY20 Results

* Net profit increased by 162% to INR 90 crore
* Raised INR 2,100 crore through QIP
¢ Total booking value growth of 9% to INR 897 crore

Mumbai, August 08, 2019: Godrej Properties Limited (GPL), a leading national real estate

developer, announced its financial results for the first quarter ended June 30, 2019.

CORPORATE HIGHLIGHTS:

Capital Raising

* Allotted 2,26,29,310 equity shares of INR 5 each to Qualified Institutionat Buyers for
INR 928/share

* Demonstrates GPL's ability to successfully raise capital in tough macro-economic
environment for the real estate sector

» Equity raise was specifically timed to take advantage of a countercyclical investment
strategy. Current market dynamics, where the NBFC crisis has further worsened an
already challenged liquidity environment, provides us an unprecedented opportunity
to strengthen our business development pipeline

* Significantly bolstered our balance sheet. GPL's net debt/equity ratio now stands at
0.2x
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Sales Highlights

* Q1 FY20 witnessed total booking value of INR 897 crore and total booking volume of
1.35 million sq. ft. as compared to total booking value of INR 820 crore and total
booking volume of 1.17 million sq. ft. in Q1 FY19.

Business Development
Added 1 new project with saleable area of ~0.35 million sq. ft. in Q1 FY20

RK Studios - Chembur, Mumbai

* Spread across 2.2 acres, this project will offer ~0.35 million sqg. ft. of saleable area
comprising modern residential apartments of various configurations as well as a
luxury retail experience

¢ Strategically located on the main Sion-Panvel Road, R K Studios offers an extremely
well developed social and civic infrastructure with multiple schools, hospitals, retail

malls, residential, and commercial spaces in close proximity

Construction Highlights
* Delivered ~1.4 million sq. ft. across 2 cities in Q1 FY20

Commenting on the performance of Q1 FY2020, Mr. Pirojsha Godrej, Executive
Chairman, Godrej Properties Limited, said:

“In June of this year, we successfully raised rupees 2,100 crore through a Qualified
Institutional Placement. Our timely equity raise has significantly bolstered our balance sheet
which we believe will enable us to strengthen our portfolio with new projects at attractive
terms. The total value of bookings in Q1 FY20 stood at rupees 897 crore. Given our exciting

launch pipeline, we are confident of delivering significant increase in sales numbers in the
months ahead”
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Financial Overview {Consolidated)

Q1 FY2020 performance overview compared with Q1 FY2019
+ Total Income decreased by 33% to INR 708 crore
+ EBITDA increased by 56% to INR 195 crore
¢ Net profit increased by 162% to INR 90 crore
e EPS* amounted to INR 3.1 as compared to INR 1.56

*not annualised

--ENDS--
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About Godrej Properties Limited:

Godrej Properties brings the Godrej Group philosophy of innovation, sustainability, and
excellence to the real estate industry. Each Godrej Properties develoepment combines a

122-year legacy of excellence and trust with a commitment to cutting-edge design and

technology.

In recent years, Godrej Properties has received over 250 awards and recognitions, including
‘The Most Trusted Real Estate Brand' in 2019 Brand Trust Report, ‘The Economic Times
Best Real Estate Brand 2018, ‘Builder of the Year at the CNBC-Awaaz Real Estate Awards
2018, 'Real Estate Company of the Year' at the 8th Annual Construction Week India Awards
2018, India’s Top Builders 2018 at the Construction World Architect and Builder (CWARB)
AWARDS 2018 and the Golden Peacock National Quality Award — 2017 at the Institute Of

Directors 27th World Congress on Business Excellence and Innovation.

For further information please contact:

Rajendra Khetawat Anoop Poojari

Godrej Properties Limited CDR India

Tel: +91 22 6169 8500 Tel: +91 22 6645 1211

Fax: +91 22 6169 8888 Fax: +91 22 6645 1213

Email: rajendra@godreijinds.com Email: anoop@cdr-india.com/
DISCLAIMER:

Some of the statements in this communication may be forward looking statements’ within
the meaning of applicable laws and regulations. Actual results might differ substantially from
those expressed or implied. important developments that could affect the Company’s
operations include changes in the industry structure, significant changes in political and

economic environment in India and overseas, tax laws, import duties, litigation and labour
relations.



