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Sub: Audited standalone and consolidated financial results for the quarter and financial
year ended March 31, 2025.

Dear Sir/ Madam,

Please note that the Board of Directors of the Company, at its meeting held on Friday, May
02, 2025, has, inter alia, approved the audited standalone and consolidated financial results
for the quarter and financial year ended March 31, 2025 and audited standalone and
consolidated financial statements for the financial year ended March 31, 2025.

The Company's Statutory Auditors M/s. B S R & Co LLP., have issued audit reports on the
standalone and consolidated financial results for the financial year ended March 31, 2025,
with an unmodified opinion.

Pursuant to Regulation 30, 33, 52 and other applicable Regulations read with Schedule III of
the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please find enclosed the audited standalone and
consolidated financial results for the quarter and financial year ended March 31, 2025, duly
reviewed and recommended by the Audit Committee and approved by the Board of Directors
along with the Statutory Auditor's Report.

The Board of Directors has not recommended any dividend on equity shares of the Company
for the financial year ended March 31, 2025.
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The meeting of the Board of Directors of the Company commenced at 11:45 a.m. and the
financial results were approved at 12: 15 p.m. Thereafter, the Board
Meeting continued for consideration of other Agenda Items.

Kindly take the aforesaid on record.

Thank you.

Yours truly,

For Godrej Properties Limited

DN
f;f Ashish Karyekar
Company Secretary

Enclosed as above



14th Floor, Central B Wing and North C Wing
B S R & CO R LL P Nesco IT Park 4. Nesco Center
Western Express Highway
Chartered Accountants Goregaon (East), Mumbai — 400 063, India
Telephone: +91 (22) 6257 1000
Fax: +91 (22) 6257 1010

Inciepenaent Auditors Report

To the Board of Directors of Godrej Properties Limited
Report on the audit of the Standalone Annual Financial Results

We have audited the accompanying standalone annual financial results of Godrej Properties Limited
(hereinafter referred to as the “Company”) for the year ended 31 March 2025, attached herewith, (in which
are included financial information from branches in Singapore, Qatar and Dubai), being submitted by the
Company pursuant to the requirement of Regulation 33 and Regulation 52(4) read with Regulation 63 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations"), as prescribed in Securities and Exchange Board
of India operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 and Regulation 52(4) read with
Regulation 63 of the Listing Regulations, as prescribed in Securities and Exchange Board of India
operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021 in this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net profit and other comprehensive loss and other financial information for the year ended
31 March 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our
opinion on the standalone annual financial results.

Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial

Results

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net profit/
loss and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of
the Act and other accounting principles generally accepted in India and in compliance with Regulation 33
and Regulation 52(4) read with Regulation 63 of the Listing Regulations, as prescribed in Securities and
Exchange Board of India operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021.
T;iyesponsibility also includes maintenance of adequate accounting records in accordance with the
8

Registered Office:
R & Co. (a partnership firm with Registration No. BA61223) converted intoB SR & Co. LLP (a 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
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BSR&Co. LLP

Independent Auditor’s Report (Continued)
Godrej Properties Limited

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
standalone annual financial results that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone annual financial results made by the Management

and Board of Directors.

-~ Conclude on the appropriateness of the Management’'s and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the standalone annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

e communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control

’ ") hat we identify during our audit.
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BSR&Co. LLP

Independent Auditor’s Report (Continued)
Godrej Properties Limited

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Other Matter

a.  The standalone annual financial results include the results forthe quarter ended 31 March 2025 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject

to limited review by us.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

dha Godbole

Partner
Mumbai Membership No.: 105149
02 May 2025 UDIN:25105149BMLWYP6881
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GODREJ PROPERTIES LIMITED
CIN : L74120MH1985PLC035308

M ! PROPEANILS

Regd Office : Godrej One, 5th Floor, Pirojshanagar, Eastern Express Highway, Vikhroli (East), Mumbai - 400 079. www.godrejproperties.com

Statement of Audited Standalone Financial Results for the Quarter and Year Ended March 31, 2025

(INR in Crore)

Quarter Ended Year Ended
S; -' Particulars 31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024_
(Re‘f\:-d:::’e 6) Unaudited (Re?idll::;’e 6) Audited Audited
1 |Income |
Revenue from operations 911.69 184.99 659.90 1,949.62 1,330.61
Other income 44541 400.42 346.32 2,207.76 1,195.00
Total Income 1,357.10 585.41 1,006.22 4,157.38 2,525.61
2 |Expenses
Cost of materials consumed 2325.71 2,396.01 1,888.19 7,265.02 3,952.33
Changes in inventories of finished goods and construction work-in- progress (1,737.83) (2,297.26) (1,553.26) (6,052.07) (3,307.04)
Employee benefits expense 68.80 69.47 77.69 283.57 221.37
Finance costs 149.66 155.41 121.36 565.42 380.02
Depreciation and amortisation expense 11.47 8.36 7.24 37.43 24.34
Other expenses 177.89 197.51 197.84 793.19 540.34
Total Expenses 995.70 529.50 739.06 2,892.56 1,811.36
3 | Profit before tax for the period / year 361.40 55.91 267.16 1,264.82 714.25
4 |Tax expense charge
Current tax 80.33 22.09 46.09 172.01 118.29
Deferred tax 2.53 (1.03) 4.18 81.80 31.61
Profit after tax for the period / year 278.54 34.85 216.89 1,011.01 564.35
6 |Other Comprehensive Income for the period / year
Items that will not be subsequently reclassifled to profit or loss
Remeasurements of the defined benefit plan (6.50) (0.37) (2.44) (7.62) (1.50)
Tax on Above 1.63 0.09 0.62 1.92 0.38
7 |Total Comprehensive income for the period/ year 273.67 34.57 215.07 1,005.31 563.23
8 |Paid-up Equity Share Capital 150.59 150.59 139.02 150.59 139.02
Face Value - INR 5/- per share
9 |Reserves Excluding Revaluation Reserve and Debenture Redemption Reserve 17,293.55 10,373.26
10 |Net-Worth 17,444.14 17,168.62 10,512.28 17,444.14 10,512.28
11 |Earning Per Equity Share (EPS) (Amount In INR)
Basic EPS (* not annualized) 9.25* 1.22* 7.80* 35.40 20.30
Diluted EPS (* not annualized) 9.25* 1.22* 7.80* 35.39 20.29
12 |Key Ratios and Financial Indicators (Refer Note 4)
Debt Equity Ratio (Gross) 0.69 0.82 0.96 0.69 0.96
Debt Equity Ratio (Net) 0.25 0.24 0.62 0.25 0.62
Debt Service Coverage Ratio (DSCR) 2.03 0.83 1.91 1.91 1.59
Interest Service Coverage Ratio (ISCR) 2.03 0.83 1.91 191 1.59
Current Ratio 1.73 172 1.61 1.73 1.61
Long Term Debt to Working Capital 0.24 0.26 0.30 0.24 0.30
Bad Debts to Account Receivable Ratio E 0.00 0.05 0.00 0.05
Current Liability Ratio 0.85 0.84 0.85 0.85 0.85
Total Debts to Total Assets 0.27 0.33 0.36 0.27 0.36
Debtors Turnover (annualized) 14.83 3.52 11.30 7.1 5.14
Inventory Turnover (annualized) 0.16 0.03 0.16 0.10 0.08
Operating Margin (%) 10.24% (94.98%) 10.02% (15.22%) (3.16%)
Adjusted EBITDA (%) 39.70% 38.39% 40.99% 45.97% 45.65%
Net Profit Margin (%) 20.52% 5.95% 21.55% 24.32% 22.35%
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Audited Standal Stat. t of Assets & Liabilities as at March 31, 2025
= (INR in Crore)
As at As at
Particulars 31.03.2025 31.03.2024
Audited Audited
A |ASSETS |
1 Non-current Assets |
a |Property, Plant and Equipment 313.29 200.06
b |Right-of-Use Asset 72.52 12.90
c |Capital Work-In-Progress 93.53 231.86
d |Investment Property 135.44 30.48
e |Other Intangible assets 13.82 14.94
f |Intangible Assets under Development 0.59 1.20
g |[Financial Assets
Investments in Subsidiaries, Joint Ventures and Associate 1,442.49 1,488.21
Other Investments 2,014.11 1,232.58
Trade Receivables - 104.04
Loans 732.44 683.24
Other Non-Current Financial Assets 178.52 33.94
Deferred Tax Assets (Net) - 71.61
Income Tax Assets (Net) 94.17 100.60
Other Non-Current Non Financial Assets 18.91
Total Non-Current Assets 5,109.83 4,205.66
Current Assets
Inventories 15,312.68 9,216.98
Financial Assets
Investments 3,453.68 1,664.57
Trade Receivables 283.89 160.86
Cash and Cash Equivalents 821.60 954.95
Bank Balances Other than Above 3,238.38 1,260.44
Loans 9,842.38 7,668.41
Other Current Financial Assets 2,284.08 1,840.76
Other Current Non Financial Assets 3,597.07 938.07
Total Current Assets 38,833.76 23,705.04
Total Assets 43,943.59 27,910.70
B |EQUITY AND LIABILITIES
1 |EQUITY
a |Equity Share Capital 150.59 139.02
b |Other Equity 17,293.55 10,373.26
Total Equity 17,444.14 10,512.28
LIABILITIES
Non-current Liabllitles
Financial Liabilities
Borrowings 4,000.00 2,660.00
Lease Liabilities 63.90 5.91
Other Non - Current Financial Liabilities 7.85 10.68
Provisions 25.27 16.71
Deferred Tax Liabilities (Net) 8.28 v
Total Non-Current Liabilitles 4,105.30 2,693.30
Current Liabliitles
Financial Liabilities
Borrowings 7,968.09 7,426.52
Lease Liabiltiies 10.56 7.77
Trade Payables
total outstanding dues of micro enterprises and small enterprises 110.33 48.76
total outstanding dues of creditors other than micro enterprises and small enterprises 1,296.93 1,532.40
Other Current Financial Liabilities 814.96 587.08
b |Other Current Non Financial Liabilities 12,122.97 5,035.77
¢ |Provisions 27.42 26.53
Current Tax Liabilities (Net) 42.89 40.29
Total Current Liabllitles 22,394.15 14,705.12
Total Liablliitles 26,499.45 17,398.42
Total Equity and Llabllities 43,943.59 27,910.70
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Audited Standalone Statement of Cash Flows for the Year Ended March 31, 2025

{INRIn Crore) |
For the year For the year
X ended ended

Ll 31.03.2025 31.03.2024

Audited Audited
Cash Flows from Operating Activities
Profit before Tax 1,264.82 714.25
Adjustments for:
Depreciation and amortisation expense 37.43 24.34
Finance costs 565.42 380.02
(Profit) / Loss on sale of property, plant and equipment (net) (0.50) 0.27
Share of (Profit) in limited liability partnerships 41.41 (66.10)
Share based payments to employees 4.82 3.92
Provision/Liabilities written back (2.24) (20.00)
Interest income (1,256.83) (1,003.10)
Dividend income (0.00) (0.00)
Profit on sale of Investments (net) (211.32) (93.42)
Fair value gain upon relinquishment of joint control (618.87)
Income from investment measured at FVTPL (115.74) (38.59)
Provision for expected credit loss on investments (Net) (1.22) (35.13)
Lease rent from investment property (1.81) (3.72)
Provision / Expected Credit Loss on other asset (net) 21.37 11.23
Financial Assets Written off 5.02 24.49
Write down of inventories 9.55 (19.00)
Operating Loss before working capltal changes (258.69) (120.54)
Changes In Working Capital:
Increase in Non-Financial Liabilities 6,318.51 3,477.91
(Decrease) / Increase in Financial Liabilities (92.23) 163.62
(Increase) in Inventories (4,870.51) (2,722.83)
(Increase) in Non-Financial Assets (2,666.03) (480.10)
(Increase) / Decrease in Financial Assets (25.91) 47.29

(1,336.17) 485.89
Direct Taxes Paid (net) (162.98) (185.84)
Net Cash Flows (used in) / generated from operating activities (1,757.84) 179.51
Cash Flows from Investing Actlvities
Acquisition of property, plant and equipment, investment property and intangible assets,including capital creditors and advances (166.99) (108.99)
Proceeds from sale of property, plant and equipment and intangible assets 3.51 1.80
Purchase of investment in mutual funds (net) (1,558.12) (586.41)
Purchase investments in fixed deposits (net) (2,122.53) (35.86)
Investment in subsidiaries and joint ventures (53.61) 187.96
Investment in debentures of joint ventures (55.40) (736.66)
Withdrawal of fluctuating capital from LLP 42.67 -
Loan given to subsidiaries and joint ventures (net) (1,602.62) (1,319.11)
Loan received back/ (given) to others (net) (21.49) (83.39)
Interest received 313.76 227.57
Proceeds from Sale of Investment in Joint venture 46.69 =
Dividend received 0.00 0.00
Lease rent from investment property 1.81 3.72
Net Cash Flows used in Investing Activities (5,172.32) (2,449.37)
Cash Flows from Financing Activities
Proceeds from issue of equity share capital (net of issue expenses) 5,921.72 0.01
Proceeds from Long Term Borrowings 1,340.00 2,660.00
Repayment of Long Term Borrowings - (1.000.00)
Proceeds from short-term borrowings (net) 475.47 2,109.65
Interest and other borrowing cost paid (920.69) (938.38)
Payment of minimum lease liabilities (7.01) (6.13)
Payment of unclaimed fixed deposits - (0.03)
Net Cash Flows generated from Financing Activities 6,809.49 2,825.12
Net (Decrease) / Increase in Cash and Cash Equivalents (120.67) 555.26
Cash and Cash Equivalents - Opening Balance 941.15 385.89
Cash and Cash Equivalents - Closing Balance 820.48 941.15
Reconclliation of Cash and Cash equivalents as per the Standalone Statement of Cash flows
Cash and Cash equivalents as per the above comprise of the following :
Cash and Cash Equivalents 821.60 954.95
Less: Bank Overdrafts repayable on demand 1.12 13.80
Cash and Cash Equivalents as per Standalone Statement of Cash Flows 820.48 941.15

INR 0.00 represent amount less than INR 50,000




M | PROPERTIES.

Notes:
1 The above audited standalone financial results which are published in accordance with Regulation 33 and 52(4) of the SEBI (Listing Obligations & Disclosure

Requirements) Regulations, 2015, as amended, have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on May 02, |
2025. The above results have been audited by the statutory auditors of the Company. The audited standalone financial results are in accordance with the Indian
Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013.

2 As the Company’s business activity falls within a single business segment viz. ‘Development of Real Estate Property’, the audited standalone financial results are
reflective of the information required by Ind AS 108 “Operating Segments”.

3 During the year ended March 31, 2025, the Company has granted 22,069 new stock grants to eligible employees, 1,104 stock grants lapsed and 22,017 equity shares
were allotted upon the exercise of stock grants under the Employee Stock Grant Scheme.

4 Formula used for Calculation of Ratio and Financial Indicators are as below :
Debt-Equity Ratio (Gross) = (Current Borrowing + Non-current Borrowing) / Shareholder's Equity (Total Equity)
Debt-Equity Ratio (Net) = (Current Borrowing + Non-current Borrowing - Cash and Bank Balances - Fixed Deposits - Liquid Investments)/ Shareholder's Equity (Total
Equity)
DSCR= EBITDA / (Finance Cost (excludes interest accounted on customer advance as per EIR Principal) + Principal Payment due to Non-Current Borrowing repayable
within one year)
ISCR= EBITDA / Finance Cost (excludes interest accounted on customer advance as per EIR Principal)
EBITDA= Profit/(loss) before tax + Finance cost + Finance cost included in Cost of Sales + Depreciation and amortisation expense
Current Ratio = Current Assets / Current Liabilities
Long Term Debt to Working Capital = Non-Current Borrowing / (Current Assets - Current Liabilities)
Bad Debts to Account Receivable Ratio= Bad Debts /Average Trade Receivables
Current Liability Ratio = Current Liabilities / Total Liabilities
Total Debts to Total Assets = (Current Borrowing + Non-current Borrowing) / Total Assets
Debtors Turnover = Revenue from Operations / Average Trade Receivables
Inventory Turnover = {Cost of Material Consumed + Changes in inventories of finished goods and construction work-in-progress) / Average Inventory
Operating Margin (%) = (Earning before interest, taxes, depreciation, amortisation expenses, interest included in cost of sales and other income) / Revenue from
Operations
Adjusted EBITDA (%) = (Earning before interest, taxes, depreciation, amortisation expenses and interest included in cost of sales) / Total Income)

5 During the year ended March 31, 2025, the Company has allotted 2,31,21,387 equity shares of face value of INR 5 each through Qualified Institutions Placement
aggregating to INR 6,000 Crore.

6 The figures for the quarter ended March 31, 2025 and March 31, 2024 are the balancing figures between audited figures in respect of full financial year and the published
year to date figures upto third quarter of the respective financial year.

7 The statutory auditors of Godrej Properties Limited have expressed an unmodified opinion on the audited standalone financial results for the quarter and year ended
March 31, 2025.

8 The Company is in compliance with the requirements of the Chapter X!l of SEB! operational circular dated August 10, 2021 applicable to Large Corporate Borrowers.

By Order of the Board
For Godrej Properties Limited
-

rojsha Godrej
Executive Chalrperson

Place: Mumbai
Date: May 02, 2025




14th Floor, Central B Wing and North C Wing

BSR&Co. LLP Nesco IT Park 4, Nesco Center

Western Express Highway

Chartered Accountants Goregaon (East), Mumbai — 400 063, India
Telephone: +91 (22) 6257 1000
Fax: +91 (22) 6257 1010

Incepenaent Auartors Report

To the Board of Directors of Godrej Properties Limited
Report on the audit of the Consolidated Annual Financial Results

We have audited the accompanying consolidated annual financial results of Godrej Properties Limited
(hereinafter referred to as the “Holding Company”) and its subsidiaries (Holding Company and its
subsidiaries together referred to as “the Group”), its joint ventures and an associate for the year ended 31
March 2025, attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 33 and Regulation 52(4) read with Regulation 63 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations"), as prescribed in Securities and Exchange Board of India operational circular
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021.

In our opinion and to the best of our information and according to the explanations given to us , the
aforesaid consolidated annual financial results:

a. include the annual financial results of the following entities

Name of the entity Relationship

Godrej Projects Development Limited Wholly owned subsidiary
Godrej Garden City Properties Private Limited Wholly owned subsidiary
Godrej Hillside Properties Private Limited Wholly owned subsidiary
Godrej Home Developers Private Limited Wholly owned subsidiary
Godrej Prakriti Facilities Private Limited Wholly owned subsidiary
Prakritiplaza Facilities Management Private Limited Wholly owned subsidiary
Godrej Highrises Properties Private Limited Wholly owned subsidiary

Godrej Genesis Facilities Management Private Limited Wholly owned subsidiary

Citystar InfraProjects Limited Wholly owned subsidiary
Godrej Highrises Realty LLP Wholly owned subsidiary
Godrej Skyview LLP Wholly owned subsidiary
Godrej Green Properties LLP Wholly owned subsidiary
Godrej Projects (Soma) LLP Wholly owned subsidiary
Godrej Athenmark LLP Wholly owned subsidiary
God?ject Developers & Properties LLP Wholly owned subsidiary
s o Registered Office:
Co. (a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP (a 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco

imifed Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Center, Westem Express Highway, Goregaon (East), Mumbai - 400063
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BSR &Co.LLP

Independent Auditor’s Report (Continued)
Godrej Properties Limited

Godrej City Facilities Management LLP Wholly owned subsidiary

Godrej Florentine LLP Wholly owned subsidiary

Godrej Olympia LLP Wholly owned subsidiary

Ashank Projects Development Wholly owned subsidiary

LLP

Godrej Green Woods Private Limited Wholly owned subsidiary

Godrej Precast Construction Private Limited Wholly owned subsidiary

Godrej Realty Private Limited Wholly owned subsidiary

Godrej Buildwell Projects LLP Wholly owned subsidiary

Godrej Living Private Limited Wholly owned subsidiary

Ashank Land & Building Private Limited Wholly owned subsidiary

Ashank Facility Management LLP Wholly owned subsidiary

Godrej Vestamark LLP Wholly owned subsidiary

Godrej Real Estate Distribution Company Private Wholly owned subsidiary

Limited

Wonder City Buildcon Limited Wholly owned subsidiary

Godrej Township Development Limited Wholly owned subsidiary

Pearlshine Home Developers Private Limited Wholly owned subsidiary (w.e.f. 3 February,
2025)

Godrej Highview LLP Wholly owned subsidiary (w.e.f. 31 March
2025)

Godrej SSPDL Green Acres LLP Subsidiary (w.e.f. 28 March 2025)

Maan-Hinje Township Developers Private Limited Subsidiary

Oasis Landmark LLP Subsidiary

Godrej Residency Private Limited Subsidiary

Godrej Reserve LLP Subsidiary

Godrej Skyline Developers Limited Subsidiary

Dream World Landmarks LLP Subsidiary

Caroa Properties LLP Subsidiary

Godrej Property Developers LLP Subsidiary (upto 24 October 2024)

Oxford Realty LLP Joint Venture

: 7mbellish Houses LLP Joint Venture
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Independent Auditor’s Report (Continued)

M S Ramaiah Ventures LLP

Godrej Macbricks Private Limited

Suncity Infrastructure (Mumbai) LLP
Yerwada Developers Private Limited

Godrej Highview LLP

Godrej Greenview Housing Private Limited
Godrej Housing Projects LLP

Godrej Amitis Developers LLP

Wonder Projects Development Private Limited
AR Landcraft LLP

Godrej Real View Developers Private Limited

Pearlite Real Properties

Limited

Godrej Odyssey LLP

Manjari Housing Projects LLP

Godrej SSPDL Green Acres LLP

Prakhhyat Dwellings LLP

Roseberry Estate LLP

Godrej Project North Star LLP

Godrej Developers & Properties LLP

Godrej Irismark LLP

Godrej Green Homes Private Limited
Manyata Industrial Parks LLP

Mahalunge Township Developers LLP
Munjal Hospitality Private Limited

Godrej Redevelopers (Mumbai) Private Limited
Universal Metro Properties LLP

Madhuvan Enterprises Private Limited
Vivrut Developers Private Limited
Vagishwari Land Developers Private Limited

/!odrej Projects North LLP

Private

Godrej Properties Limited

Joint Venture
Joint Venture
Joint Venture

Joint Venture

Joint Venture (upto 30 March 2025)

Joint Venture
Joint Venture
Joint Venture
Joint Venture
Joint Venture
Joint Venture

Joint Venture

Joint Venture

Joint Venture

Joint Venture (upto 27 March 2025)

Joint Venture
Joint Venture
Joint Venture
Joint Venture

Joint Venture

Joint Venture (upto 4 June 2024)

Joint Venture
Joint Venture
Joint Venture
Joint Venture
Joint Venture
Joint Venture
Joint Venture
Joint Venture

Joint Venture
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Independent Auditor’s Report (Continued)
Godrej Properties Limited

Mosiac Landmarks LLP Joint Venture

Godrej One Premises Management Private Associate
Limited

b. are presented in accordance with the requirements of Regulation 33 and Regulation 52(4) read with
Regulation 63 of the Listing Regulations, as prescribed in Securities and Exchange Board of India
operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021 in this regard; and

c. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of consolidated net profit and other comprehensive loss and other financial information of the
Group for the year ended 31 March 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act"). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results section of our
report. We are independent of the Group, its joint ventures and an associate in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act, and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence obtained by us, along with the consideration
of report of the other auditors referred to in sub paragraph no. (a) of the “Other Matters” paragraph below,
is sufficient and appropriate to provide a basis for our opinion on the consolidated annual financial results.

Management’s and Board of Directors’/Designated Partners’ Responsibilities for the Consolidated

Annual Financial Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements.

The Holding Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the consolidated
net profit/ loss and other comprehensive income and other financial information of the Group including its
joint ventures and an associate in accordance with the recognition and measurement principles laid down
in Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation
33 and Regulation 52(4) read with Regulation 63 of the Listing Regulations, as prescribed in Securities
and Exchange Board of India operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021.
The respective Management and Board of Directors of the companies/Designated Partners of limited
liability partnerships (LLP) included in the Group and the respective Management and Board of
Directors/Designated Partners of its joint ventures and an associate are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of each company/ LLP and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the consolidated annual financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated annual financial results by the Management and the Board of
Directors of the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Management and the Board of

Directors of the companies/Designated Partners of LLP included in the Group and the respective

Management and Board of Directors/Designated Partners of its joint ventures and an associate are

sponsible for assessing the ability of each company/ LLP to continue as a going concern, disclosing, as

pplicable, matters related to going concern and using the going concern basis of accounting unless the

/respective Board of Directors/designated partners either intends to liquidate the company/ LLP or to cease
’
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operations. or has no realistic alternative but to do so.

The respective Board of Directors of the companies/ Designated Partners of the LLP included in the Group
and the respective Management and Board of Directors/ Designated Partners of its joint ventures and an
associate is responsible for overseeing the financial reporting process of each company/ LLP.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated annual financial results made by the
Management and Board of Directors.

— Conclude on the appropriateness of the Management’s and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the consolidated annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group and its joint ventures and an associate to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

— Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the
Group and its joint ventures and an associate to express an opinion on the consolidated annual
financial results. We are responsible for the direction, supervision and performance of the audit of
financial results of such entities included in the consolidated annual financial results of which we are
the independent auditors. For the other entity included in the consolidated annual financial results,
which has been audited by other auditors, such other auditors remain responsible for the direction,

supervision and performance of the audit carried out by them. We remain solely responsible for our

audit opinion. Our responsibilities in this regard are further described in paragraph (a) of the Other

s paragraph in this audit report.
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We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated annual financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

Other Matters

a. The consolidated annual financial results include the Group's share of total net profit after tax of Rs
Nil for the year ended 31 March 2025, as considered in the consolidated annual financial results, in
respect of one (1) associate, whose financial statements has been audited by its independent
auditors. The independent auditor’s report on the financial statements of this entity has been furnished
to us by the management.

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and
disclosures included in respect of this entity, is based solely on the report of such auditors and the
procedures performed by us are as stated in paragraph above.

Our opinion on the consolidated annual financial results is not modified in respect of the above matter
with respect to our reliance on the work done and the report of the other auditors.

b. The consolidated annual financial results include the Group's share of total net loss after tax (before
consolidation adjustments) of Rs 6.67 crores for the year ended 31 March 2025, as considered in the
consolidated annual financial results, in respect of two (2) joint ventures. These unaudited financial
statements have been furnished to us by the Board of Directors.

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and
disclosures included in respect of of these joint ventures is based solely on such financial information.
In our opinion and according to the information and explanations given to us by the Board of Directors,
financial information are not material to the Group.

Our opinion on the consolidated annual financial results is not modified in respect of the above matter
with respect to the financial information certified by the Board of Directors.

(e The consolidated annual financial results include the results for the quarter ended 31 March 2025
being the balancing figure between the audited figures in respect of the full financial year and the
naudited year to date figures up to the third quarter of the current financial year which
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were subject to limited review by us.

Mumbai
02 May 2025

Independent Auditor’s Report (Continued)
Godrej Properties Limited

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

y

Anirugdhg Godbole

Partner
Membership No.: 105149
UDIN:25105149BMLWYR5193
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Regd Office : Godrej One, 5th Floor, Pirojshanagar, Eastern Express Highway, Vikhroli (East). Mumbai — 400 079. www godrejproperties.com

M | PROPERTIES

r of Audited C: lidated Fi ial Results for the Quarter and Year Ended March 31, 2025
| (INR in Crore)
Quarter Ended Year Ended
Sr. No. Particulars 31.03.2025 = 31.12.2024 31.03.2024 31.03.2025 31.03.2024
ey gy | Unaudited | B audited Audited
1 Income
Revenue from operations 212173 968.88 1,426.09 4922.84 3.035.62
Other income 659.33 271.09 48873 204421 1.298.60
Total Income 2,681.06 1,239.97 1,914.82 6,967.05 4,334.22
2 Ewp
- Cost of materials consumed 3,692.59 3,379.15 2,711.63 11,463.47 6,787.01
| Purchases of stock-in-trade - - 2.03 1.55 48.46 19.12 17808
Changes in inventories of finished goods and construction work-in- progress (2,350.11) (2.907.60) (1,899.84) (8.558.04) (5.157.03)
Employee benefits expense 130.34 11395 118.85 450.87 331.32
Finance costs 45.98 424 31.46 173.69 15211
Depreciation and amortisation expense 21.07 17.69 16.08 73.66 44.56
Other expenses 536.92 354,28 32424 1.503.06 1,025.95
Total Expenses 2,078.82 1,001.43 1,350.88 5,125.83 3,361.97
3 |Profit before share of (Loss) / Profit of Joint ventures, associate and tax 602.24 238.54 563.94 1,841.22 972.25
4 |Share of (Loss) / Profit of Joint Ventures and Associate (net of tax) o (35.36) (18.28) 37.05 (118.60) 27.74
5 |Profit before tax for the period / year 566.88 220.26 600.99 1,722.62 999.99
6 |Tax expense charge
Current tax 97.97 3160 68.88 21397 187.01
Deferred tax 90.52 30.46 5410 119.42 65.92
7  |Profit after tax for the period / year 378.44 158.20 478.01 1,389.23 747.06
8 |Other Comprehensive income for the period / year
Items that will not be sub ly reclassified to profit or loss
Remeasurements of the defined benefit plan (7.46) (0.37) (2.83) (8.58) (1.92)
Tax on Above 1.82 0.09 0.68 2n 0.45
Hems that will be subsequentlyreclassified to profit or loss
Exchange differences in translating the financial statements of a foreign operation - = 0.00 - 0.17
9 | Total Comprehensive income for the period/ year 372.80 167.92 475.86 1,382.76 745.76
10 | Profit attributable to:
Equity holders of Parent 381.99 162.64 471.26 1,399.89 125.27
Non-Controlling Interests (3.55) (4.44) 6.75 (10.66) 21.79
11 |Other Compreh Income studutable to:
Equity holders of Parent (5.64) (0.28) (2.13) (6.47) (1.28)
Non-ControllingInterests | (0.00) (0.02) (0.00) (0.02)
12 |Total Compret income le to: !
Equity holders of Parent 376.35 162.36 469.13 1,393.42 72399
Non-Controlling Interests (3.55) (4.44) 6.73 (1066) 277
13 |Paid-up Equity Share Capital 150.59 150.59 139.02 150.59 139,02
Face Value — INR 5/- per share
14 hding F ion Reserve and Debenture Redem| Reserve 17,161.87 9,853.49
15  |Net-Worth 17,312.46 16,934.26 9,992.51 17,312.46 9,992.51
16 |Eaming Per Equity Share (EPS) (Amount in INR)
Basic EPS (= not annualized) 12.68+« 5.70+ 16.95+ 49.02 26.09
Diluted EPS (~ not annualized) 12.68~ 5.70~ 16.95+ 49.01 26.08
17 |Key Ratios and Fi ial Indi
Debt Equity Ratio (Gross) | 0.73 0.88 1.07 0.73 1.07
Debt Equity Ratio (Net) | 0.19 0.23 0.62 0.19 0.62
Debt Service Coverage Ratio (DSCR) | 2.21 0.96 2.72 1.92 1.53
interest Service Coverage Ratio (ISCR) | 221 0.96 272 1.92 1.53
Current Ratio 1.51 1.52 1.43 1.51 1.43
Long Term Debt to Working Capital 0.23 0.24 0.27 0.23 0.27
Bad Debts to Account Receivable Ratio = 0.00 0.04 0.00 0.03
Current Liability Ratio 0.89 0.89 0.89 0.89 0.89
Total Debts to Total Assets 0.23 0.28 0.30 0.23 0.30
Debtors Turnover (ar d 19.23 9.90 16.33 1.3 6.79
Inventory Turnover (annualized) 0.7 0.07 0.16 0.11 0.10
Operating Margin (%) 7.11% 5.76% 13.38% 4.85% 1.72%
Adjusted EBITDA (%) 25.50% 25.26% 36.71% 31.60% 31.61%
Net Profit Margin (%) 14.30% 12.95% 24.49% 20.29% 17.13%
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Audited Consolidated Statement of Assets & Lisbilities as at March 31, 2025

o T UnRincrore)
As at As at
Sr. No. | Particulars 31.03.2025 31.03.2024
Audited Audited
A |ASSETS
1 Non-current Assets
a Property, Plant and Equipment 1,043.42 930.05
b |Right-of-Use Asset 77.76 21.29
¢ | Capital Work-In-Progress 113.13 248.96
d |Investment Property 135.44 30.48
e |Goodwill on consolidation 0.07 0.07
f |Other Intangible assets 1419 15.36
g |Intangible Assets under Development 2.53 1.20
h  |Equity accounted investees 817.47 770.13
i Financial Assets
Other Investments 1,404.13 591.70
Trade Receivables 75.96 65.05
Other Non-Current Financial Assets 208.73 123.92
j |Deferred Tax Assets (Net) 204.20 305.70
k |Income Tax Assets (Net) 203.97 180.53
E 1 Other Non-Current Non Financial Assets 20.15 0.27
Total Non-Current Assets 4,321.15 3,284.7
2 |Cumrent Assets
a Inventories 32,927.66 22,564.62
b |[Financial Assets
Investments 3,729.48 1,788.25
Trade Receivables B 433.78 309.60
Cash and Cash Equivalents - - - 1.502.05 1319.81
Bank Balances Other than Above 3.883.74 1,600.56
Loans 2,129.15 1,779.03
Other Current Financial Assets 1,568.03 1,231.81
c Other Current Non Financial Assets 4,970.48 1,856.47
Total Cument Assets 51,144.37 32,450.15
Total Assets 65,465.52 35,734.86
B |EQUITY AND LIABILITIES
1 EQuITY
a |Equity Share Capital 150.59 139.02
b |Other Equity 17,161.87 9,853.49
¢ |Non-controlling interests 261.27 308.93
Total Equity 17,673.73 10,301.44
2 |LIABILITIES
2.1 |Non-current Liabilities
a |Financial Liabilities
Borrowings 4,000.00 2,660.00
Lease Liabilities 67.84 10.63
Other Non - Current Financial Liabilities 7.85 10.69
b | Provisions 30.79 20.16
Deferred Tax Liabilities (Net) 15.80 -
Total Non-Cuirent Liabillties 4,122.28 2,701.48
2.2 |Current Liabilities
a |Financial Liabilities
Borrowings 8,561.16 7,996.46
Lease Liabiltiies 12.40 12.20
Trade Payables
total outstanding dues of micro enterprises and small enterprises 291.05 155.18
total outstanding dues of creditors other than micro enterprises and small enterprises 3,232.04 3,600.39
Other Current Financial Liabilities 664.76 928.54
b | Other Current Non Financial Liabilities 20,907.41 9,930.91
¢ |Provisions 43.09 41.85
d  |Current Tax Liabilities (Net) 57.60 66.41
Total Current Liabilities 33,769.51 22,731.94
Total Liabilities 37,891.79 25,433.42
Total Equity and Liabilities 55,465.52 35,734.86
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{ Audited Consolidated Statement of Cash Flows for the Year Ended March 31 , 2025 - N — ]
— (INR in Crore]
For the Year For the Year
Ended Ended
Rarticulrs 31032025 | 31.03.2024
Audited Audited
Cash Flows from Operating Activities
Profit before Tax B - 1.722.62 999.99
Adjustments for.
Depreciation and amortisation expense 73.66 4456
Finance costs 173.69 152.11
(Profit) / Loss on sale of property, plant and equipment (net) (0.60) 0.27
Share of Loss / (Profit) in joint ventures and associate (net of tax) 118.60 (27.74)
Share based payments to employees 482 392
Liabilities / Provisions written back (20.45) (40.00)
Interest income o . iy . o (739.82) (592.99)
Dividend income 0.00 0.00
Profit on sale of investments (net) (214.41) (98.31)
Fair value gain upon acquisition of control (net) (160.22) (497.07)
Fair value gain upon relinquishment of joint control (722.23) -
income from investment measured at FVTPL (129.57) (37.46)
Lease rent from investment property (2.20) (4.31)
Provision / expected credit loss on other assets 28.94 349
Financial Assets Written off 7.45 20.83
Write down / (Reversal) of inventories 48.30 (30.71)
Operating Profit / (Loss) before working capital changes 188.58 (103.42)
| Changes in Working Capitsl:
Increase in Non-Financial Liabilities 9,448.22 4,822.15
(Decrease) / Increase in Financial Liabilities (613.66) 178.13
(Increase) in Inventories (7.811.92) (4,916.35)
(Increase) in Non-Financial Assets (3,036.20) (716.20)
(Increase) / Decrease in Financial Assets 171.7) 307.65
(2,184.73) (324.62)
Dwect Taxes Paid (net) (246.23) (264.53)
Net Cash Flows used in operating activities (2,242.38) (692.57)
Cash Flows from Investing Activities
Acquisition of property, plant and equipment, investment property and i ible assets (211.53) (695.25)
Proceeds from sale of property, plant and equipment 438 1.84
Purchase of investment in mutual funds (net) (1,698.90) (554.03)
Purchase ir ts in fixed deposits (net) (2,367.98) (383.24)
Investment in joint ventures (35.40) 65.11
Investment in debentures of joint ventures (62.42) 037
Pr ds from red; ion of i in debt instruments of joint ventures 46.69 -
Acquisition of subsidiaries (49.90) (109.47)
Loan repaid by / (given) to joint ventures (net) 41.77 (571.24)
Loan given to others (net) (169.58) (36.70)
Interest received 230.23 264.43
Acquisition of Non Controlling Interest (37.00) (65.89)
Dividend received 0.00 0.00
Lease rent from investment property 2.20 4.31
Net Cash Flows used in Investing Activities (4,307.44) (2,079.76)
Cash Flows from Financing Activities
Proceeds from issue of equity share capital (net of issue expenses) 5921.71 0.01
Proceeds from long-term borrowings 1,340.00 2,660.00
Repayment of long-term borrowings - (1,000.00)
Proceeds from short-term borrowings (net) 510.28 2.476.40
Interest and other borrowing cost paid (1,050.30) (868.34)
Payment of minimum lease liabilities (12.16) (10.08)
Payment of unclaimed fixed deposits - (0.03)
Net Cash Flows generated from Financing Activities 6,709.53 3,257.95
Net Incresse in Cash and Cash Equivalents 159.71 485.62
Cash and Cash Equival - Opening Bal 1.306.00 714.81
Cash and Cash Equivals of subsidiarit quired during the year 3473 105.40
Effect of exchange rate fluctuations on cash held - 017
Cash and Cash Equivalents - Closing Balance 1,500.44 1,306.00
Reconcilliation of Cash and Cash equival as per the C: lidatad of Cash flows Cash end Cash equiva) as per the above comprise of the following :
Patticulars - ﬁ—; . 3 .3;..2:125 al.:;.;:m
Cazh and Cash Equivalents XS\ L/ N\ 1,502.05 1319.81
Less: Bank Overdrafts repayable on demand i O 7 N AN N o, 1.61 13.81
Cash and Cash Equivalents as per C i of Cash Flows /i \\Vv =Y //Q.O'EER_}‘X\ 1,500.44 1,306.00
INR 0.00 represent amount less than INR 50,000 ” +* I i 1 * n ‘Q p ’6‘ \
| . \ \
\ o (s )5
\ / Q
&
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1 The above audited consolidated financial results which are published in accordance with Regulation 33 and 52(4) of the SEBI {Listing Obligations & Disc! Requi 1ts) Regulations, 2015, as amended,

have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on May 02. 2025. The above consolidated financial results have been audited by the statutory auditors
The audited consolidated financial results are in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013

2 Financial Results of Godrej Properties Limited (Standalone Information): B . (INR in Cmve)
) Quarter Ended | Year Ended
‘ Particulars :
31.03.2025 31.12.2024 | 31.03.2024 = 31.03.2025 31.03.2024 |
Total Income+ 1,357.10 58541 | 1,006.22 J 415738 2,525.61
iProfit before tax for the period / year 361.40 5591 | 26716 | 1.264.82 _TI4,25
_'Proﬁt after tax for the period / year 278.54 34.85 | 216.69 | 1.011.01 564.35
"+ Includes Revenue from operations and Other Income
3 Audited Consolidated Segment wise Revenue, Results, Assets and Liabilities for quarter and year March 31, 2025
| Quarter Ended Year Ended
Sr. No. Particulars . apagiod g | Uneudited | o Rt g | Audied Audited
| 31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024
[ Segment Revenue = _| I - —_
| a Real Estate 2,089.79 938.56 1,402.42 4,815.55 2,.994.96
["b Hospitality 3194 30.32 2367 0729 | 4066 |
|Tota| Segment Revenue 2,121.73 968.88 1,426.09 4,922.84 3,035.62
Net Income from Operations — 212173 968.88 142609 |  4922.84 3,035.62
- | S
2) |Segment Results (Profit before tax) N il
a Real Estate - - 560.10 21602 | 596.42 1,707.21 999.48
b Hospitality 6.78 424 457 15.41 0.51
Total Results 566.88 220.26 600.99 1,722.62 999.99
3) |Segment Assets —
a Real Estate 54,701.34 51,680.95 | 34,984.14 54,701.34 34,984.14
b Hospitality - | 764.18 758.52 750.72 764.18 750.72
Total Assets | 55,465.52 52,449.47 35,734.86 55,465.52 35,734.86
4) |Seg Liabilities s 4 : S—
a Real Estate — 37,138.12 34,497.50 24,680.49 37,138.12 24,680.49
b ; itali 753.67 753.23 752.93 753.67 752.93
Total Liabilities 37,891.79 | 35,250.73 | 25,433.42 37,891.79 25,433.42

4  During the quarter ended March 31, 2025 the Group has acqwred control of two of its joint ventures. Consequently, fair value gain /loss upon re-measurement of Group's existing investments have been
recorded under the head other i p as appli

5  During the year ended March 31, 2025 the Holding Company has granted 22,069 new stock to eligible employees, 1,104 stock grants lapsed and 22,017 equity shares were allotted upon the exercise of stock
grants under the Employee Stock Grant Scheme.

6  Formulaused for C ion of Ratio and Fil ial Indi s are as below -
Debt-Equity Ratio (Gross) = (Current Borrowing + Non-current Borrowing) / Shareholder’s Equity (Total Equity)
Debt-Equity Ratio (Net) = (Current Borrowing + Non-current Borrowmg Cash and Bank Balances - Fixed Deposits - Liquid Investments)/ Shareholder’s Equity (Total Equity)
DSCR= EBITDA / (Finance Cost ludes interest don d as per EIR Principal) + Principal Payment due to Non-Current Borrowing repayable within one year)
ISCR= EBITDA / Finance Cost (excludesinterestaccounted on customer advance as per EIR Principal)
EBITDA= Profit/(loss) before tax + Finance cost + Finance cost included in Cost of Sales + Depreciation and amortisation expense
Current Ratio = Current Assets / Current Liabilities
Long Term Debt to Working Capital = Non-Current Borrowing / (Current Assets - Current Liabilities)
Bad Debts to Account Receivable Ratio= Bad Debts /Average Trade Receivables
Current Liability Ratio = Current Liabilities / Total Liabilities
Total Debts to Total Assets = (Current Borrowing + Non-current Borrowing) / Total Assets
Debtors Turnover = Revenue from Operations / Average Trade Receivables
Inventory Turnover = (Cost of Material Consumed + Changes in inventories of finished goods and construction work-in-progress) / Average Inventory
Operating Margin (%) = (Earning before share of profit / (loss) in joint ventures, interest, taxes, depreciation, amortisation expenses, interest included in cost of sales and other income) / Revenue from
Operations
Adjusted EBITDA (%) = (Earning before interest, taxes, depreciation, amortisation expenses and interest included in cost of sales) / (Total Income + Share of (loss) of Joint Ventures and Associate (net of tax))
Net Profit Margin (%) = Profit/(loss) for the year / (Total Income + Share of (loss) of Joint Ventures and Associate (net of tax))

7  During the year ended March 31, 2025, the Holding Company has alloted 2,31,21,387 equity shared of face value of INR § each through Qualified Institutions Placement aggregating to INR 6,000 Crore.

8  The figures for the quarter ended March 31, 2025 and March 31, 2024 are the balancing figures between audited figures in respect of full financial year and the published year to date figures upto third quarter
of the respective financial year.

9  The statutory auditors of Godrej Properties Limited have expressed an unmodified opinion on the audited consolidated financial results for the quarter and year ended March 31, 2025.

10  The Holding Company is in pli with the requi ts of the Chapter Xil of SEBI operational circular dated August 10, 2021 applicable to Large Corporate Borrowers.
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( By Order of the Board
’ For Godrej Properties Limited
»
Place: Mumbai Pirojsha Godrej
S Executive Chairperson

Date: May 02, 2025 e qd
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