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‘PSU stake sale to depend
on market conditions’

m DoD in process of appointing merchant bankers

New Delhi,July 19

VENasitplanstosell
E stake in 10 PSUs, in-

cludingNTPC, Oil In-
dia and Nalco within three
years, the government has
informed merchant
bankersthatthecompletion
of the entire process would
actually depend on market
conditions.

The department of disin-
vestment (DoD) is in the
process of appointing mer-
chant bankers for the stake
salein10state-owned compa-
nies — Oil India, Container
Corporation, NMDC,
MMTC, ITDC, NTPC, Engi-
neers India, BEL, Nalco and
Hindustan Copper. Thestake
sale could fetch about 320,000
croretothe exchequer.

“Themarketandotherre-
lated conditions will deter-
mine transaction comple-
tion time,” the DoD has told
the merchant bankers to
their query whether all the
transactions would be com-
pleted in three years. The 10
companies have been divid-
ed intotwo baskets.DoD had
earlier this month issued
two request for proposals
(RFPs) for selecting mer-
chant bankers. The ones se-
lected will handle five disin-
vestments atone go.

“Thegovernmentof India
seeks to appoint for a period
up to three years qualified

The disinvestmentin
ten state-owned
companies — Oil
India, Container
Corporation, NMDC,
MMTC, ITDC, NTPC,
Engineers India, BEL,
Nalco and Hindustan
Copper — could fetch
about320,000 crore
to the exchequer

merchant bankers for advis-
ingthe government, to disin-
vest a part of the paid-up eg-
uity share capital in each of
the public sector companies,
through the 'offer for sale' of
shares by promoters,” the
DoD said while inviting pro-
posalsfrom bankers.

The DoD would appoint
four merchant bankers for
eachbasket. Whileapplying

any mandate/contracts en-
tered into, toadviseoracton
behalf of or associate our-
selves with, any other per-
son or entity which is en-
gaged in the same line of
business in respect of each
company constituting the
basket being disinvested”.
The merchant bankers
have to submit their bids to
DoD by July 24. At the cur-
rent market prices, stake
sales in PSUs in Basket 1
could fetch 39,892 crore.
This would include Oil In-
dia, which could garner
32,659 crore, Container Cor-

poration (1,793 crore),
NMDC (4,505 crore),
MMTC (X720 crore) and IT-

DC (R 215 crore). Asregards
Basket 2, at current market
prices it could be valued at
39,679 crore. This would in-
clude NTPC (X5,571 crore),
Nalco (1,006 crore), BEL
(1,458 crore), EIL (X792
crore)and HCL (X852 crore).

GST rollout: Place of supply” |

rules to cover e-commerce

New Delhi, July 19: Aspart
of the GST rollout, the rev-
enue department will pre-
pare 'place of supply' rules
that will comprehensively
cover the taxation of e-com-
merce, an official said.

Theseruleswill be impor-
tant as the goods and ser-
vices tax (GST) will be desti-
nation-based and levied at
the point of delivery. They
will helpdeterminetheloca-
tion of the supply of goods
or services as also whether
the supply is intra-state or
inter-state.

To be drafted by the Cen-
tral Board of Excise and
Customs (CBEC) for GST
implementation, the rules
will take into account sales
through e-commerce, CBEC
Member V S Krishnan said.
“E-commerceisasunrisein-
dustry Inthenextthree-four
years, it is likely to boom.
The place of supply rules
will have to be drafted care-
fully to take this into ac-
count,” he said. “They are
essential and extremely im-

portant because there are
pan-India services like
banking, telecom and insur-
ancewhereitisnotsoeasyto
locate the recipient of the
service... E-commerce will
also have to be taken care of
through these rules,” he
added.

Oncethedraftrulesarefi-
nalised, CBEC will invite
comments from the indus-
try. According to estimates,
the e-commerce market in
the country is around $5 bil-
lion and online shopping is
expected to expand at amas-
siverate.

For the rollout of GST,
CBEC is already preparing
model legislations which
will be put up for comments
from stakeholders after Par-

for the job, the merchant
bankers have to certify that
they are not advising or act-
ing on behalf of any other
personorentity whichisen-
gaged in the same line of
business as that of each of
the companies constituting
the basket, inrespect of any
transaction of same nature.
Further, they would also
have to certify that they
would “keep the govern-
ment/CPSE informed of

Forthecurrentfiscal, the

India’s e-commerce
market is estimated
at around $5 billion
and online shopping
IS expected to
expand at a massive
rate

liament approves the GST
Constitution Amendment
Bill. The three legislations
—central GST (CGST), state
GST (SGST) and integrated
GST({AGST)—willhavetobe
approved by the respective
legislatures.

The government plans to
implement the single rate
GST, which would subsume
central excise, service tax
and other local levies, from
April1, 2016.

However, much will de-
pend uponthepassageof the
GST Constitution Amend-
ment Bill, which is pending
inthe Rajya Sabha.

PTI
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Panel readies report
on GST, govt gives In
on major demand

New Delhi, July 19: A Par-
liamentary Committee,
which scrutinised thecrucial
GSTBIill, hasprepared adraft
report wherein the govern-
ment has agreed to provide
compensation to states for
any revenue loss for five
years, thus giving in to one of
the major demands from sev-
eral opposition parties.

The report will be consid-
ered by the Select Committee
of Rajya Sabha tomorrow
when it is expected to be
adopted for presentation in
Parliament which convenes
on Tuesday.

According to sources, the
government will move an of-
ficial amendment to the GST
Bill, a Constitution amend-
ment legislation that is
aimed at overhauling the tax
structure in the country.

The amendment relates to
Clause 19 of the Bill, amend-
ed version of which now
readsas: “Parliament may, by

government has set a target
of raising 369,500 crore

law, on recommendation of
the GST Council, provide for
compensation to the states
forloss of revenue arisingon
account of implementation
of GST for a period of five
years,” asource told PTI.

The earlier version said
the compensation would be
paidfor “uptofive years”, the
source said.

The opposition parties al-
so wanted that the word 'may’
be changed to 'shall' in the
said clause. However, the gov-
ernment argued that as per
the Constitution, both words
mean the samething.

The panel completed the
consultation process on Fri-
day last when clause-by-
clause discussion took place
onthebill.

Aspertheschedule, there-
port is to be submitted to Ra-
jya Sabha by July 24, three
days after the commence-
mentof theMonsoon Session
of Parliament. PTI

through disinvestment. Of
this, 341,000 crore is to come
from minority stake sale in
PSUsand 28,500 crore from
strategic stake sale.

With four months into
the fiscal, the DoD has been
able to divest stake in only
one PSU, REC, due to
volatile market conditions.

PTI

I-T dept to bring one crore new
people under tax net this fiscal

New Delhi, July 19: The In-
come Tax department has
launched an ambitiousdrive
to bring under its net one
crorenew taxpayersafterthe
government recently asked
thetaxmantoachievethetar-
getwithin the currentfiscal.
As part of government's
initiative to broaden the tax
base, the Central Board of
Direct Taxes this week acti-
vated all field formations of
the department to achieve

the goal with the Pune re-
gion being given the maxi-
mum target of bringing in
over 10lakh new assesses.
The order issued by the
CBDT, also accessed by PTI,
has laid down region-wise
targets. Maharashtra's sec-
ond largest urban centre
Pune leads the list with the
target of over 10.141lakh new
assesses, north western
states comprising J&K, Hi-
machal Pradesh, Punjaband

Haryana over 9.30 lakh new
assesses, and the states of
Andhra Pradesh and Telan-
gana will have to contribute
7.931lakh new taxpayers.
Similarly, Gujaratregion
has been given a target of
over 7.86 lakh taxpayers,
Tamil Nadu over 7.64 lakh,
West Bengal and Sikkim
over 6.91 lakh, and Mumbai
region 6.23 lakh assesses.
The target for Delhi has
beensetat5.32lakh.  PTI

inconvenience to locals in Thane

A policeman instructing commuters after a local train derailed near Dombivli station on Sunday morning, causing
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‘Work on express highways to start soon’

New Delhi, July 19: As
partof effortstoboostroad
infrastructure for faster
connectivity, the Centre is
planningtostartworkon10
world-class express high-
ways, which will not only
reduce travel time but also
propel country's economic
growth, Union minister
Nitin Gadkarihassaid.
“We will soon build ten
express highways on the
pattern of Mumbai-Pune
Express Highway. These in-
clude  Nagpur-Mumbali,
Bangalore-Chennai, Baro-
da-Mumbai, Katra-Amrit-
sar and Ludhiana-Delhi,”
theroadtransportandhigh-

an

he

waysminister told PTT.
Gadkari said work on
these projects will start
soon and once completed
they will not only reduce
travel time between major

cities but would also con- overinthestate. connect Chandigarh and Bv order of the Board
tribute significantly to- He said most of the pro- thesameislikelytoreduce For Saint-Gobain Sekurit India Limited

wards the economic posed ten projects includ- distance between Delhi
growth. ingtheaboutRs6,000crore andLudhianaby50km. Sd/-
“All these express high- 260-km Bengaluru-Chen- PTI Date : 20 July, 2015 Madhura Joshi
Place - Pune Company Secretary

Foreign inflows touch
$1-bn mark in July

New Delhi, July 19: Over-
seas investors have poured in
a net amount of about $1 bil-
lion (6,500 crore) in the Indi-
an capital markets so far this
month, helped by positive
global cues and easing of for-
eign investment norms.

Thisfollows amassive out-
flow of foreign investors'
funds in the previous two
months from Indian equity
and debt markets.

The net inflow by Foreign
Portfolio Investors (FPIs) in
the equities so far in July
stands at Rs 4,953 crore while
the same in the debt market
hasrisentoRs 1,547 crore, re-
sulting in an overall net in-
flow of Rs 6,500 crore, accord-
ing to the data available with
the depositories.

FPIs' net outflow was over
Rs1,600crorefromthecapital
markets (debt and equities)
in June while they withdrew
a net amount of Rs 14,272
crore in May.

Market experts said the
government's approval of a
composite FDI structure,
which will result in further
capital flowing into the sys-
tem, has lifted the investors
confidence and helped revive
the inflows.

In addition, Greece law
makers have passed the aus-
terity laws aimed at paving
the way for a bailout by the
European Union, which has
further boosted sentiment.

With the latest inflow,
money invested by FPIsinthe
capital markets has reached
close to Rs 85,000 crore ($13.7
billion) since the beginning
of 2015. PTI

ways are going to be world
% classmatchingthe quality

vanced nations and once
completed would result in
huge savings in fuel cost,”

it building Mumbai-Pune
express highway during
his stint as state's PWD
minister besides he is
known as 'flyover man
fromMaharashtra'for con-
structing a network of fly-
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Motice is hereby given pursuant to
Clause 41 of the Listing Agreement, that
a meeting of the Board of Directors of the
Company is scheduled to be held on
Saturday, August 1, 2015, infer alia, to
consider and approve the Unaudited
Financial Results for the quarter ended

June 30, 2015.

naiexpressway will be con-
crete cement highways.
The Nagpur-Mumbai
express highway, connect-
ing two major cities Nag-
pur and Aurangabad in
Maharashtra with capital
cityMumbali, willalsosave
significant time, he said.
Ludhiana-Delhi ex-
pressway is proposed on
new alignment linking the
national Capital with Lud-
hiana, which would also
have a separate node to

d specifications in ad-

said.
Gadkari hasto his cred-
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Management House, 14 Institutional Area, Lodhi Road, New Delhi-110003
Hedpline : +81 11 24608500, 24638896, 47673020 Fax : +91 11 2462 6689 E-mail: mat @ aima.in Website: www.aima.in

Entrance Test for MBA, PGDM &
Allied of over
170 Business Schools
listed at website link

Management Aptitude Test

Paper Based Test on 06 2015 OR

September 2015 [ Based et from 12 Seotember 2018 crwears
Eligibility: Graduates in any discipline. Final year students of Graduate Courses can also apply.
Judicial Orders enabling continued acceptability of MAT Score

o Honble Supreme Court Order dated 18 February 2013 against Wit Patition (Chal) No 89 of 2011
« Honble Dl High Court Order dated 7 October 2013 against Letters Patent Appeal 715 of 2013

| Important Dates for Applying
MAT Online Registration

« Last date for online registration

« Lasidate for submission of online
registration print-out at AIMA, New Delhi

How to apply:

http://apps.aima.in/matsept15
Candidate can take MAT as

MAT Application Form

: 22 August 2015(SaL) || « Last date for sale : 22 August 2015 (Sat)
« Last date for submission ol

25 August 2015 (Tue.) || filled-in-form at AIMA, New Delhi

. 25 August 2015 (Tue.)

& Register online at website link; hitp:/fapps.aima.in/matsept15 with Credit
Card or Debit Card (ATM Card) payment of ¥1,200/-. Detailed

procedure is given on the website link or
eI NG Oy « Register online at wabsite link hit :ﬂngpl.nlma.immaiu t15 by making
choose any payment of ¥1,200/- through Net Banking. Detailed procedure is
one of the given on the website link or
four modes # Obtain crossed Demand Draft (DD) of 1,200/~ in favour of ‘All India
Management Association' payable at Delhi from any Bank. Register
to apply online at website link; hitp: tapps.aima.in!nmtse-gﬂﬁ alongwith the DD
details. Detailed procedure is given on the website link or

« Obtain Form with MAT Bulletin/CD against cash payment of 31, 200/-
from listed Modal Centres of AIMA or from AIMA o at New Delhi.

AIMA Modal Centres m New Delhi: @ Asian Institute of Management Studies, 254545821, 25468536 » Delhi Institute
& Tel. Nos. of Management & Services, 23315018, (9330330754 m Guwahati: « North Eastern Regional

for Sale of MAT Form  Institute of Management, 2234999 098541907538 m Kolkata: » Annex College

of Management Studies, 22640770, 22656855
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website of
wosnwevoting.nedl.ocom

change it subseguently,

winte.

investars@apollotyres.com,

Date: July 18, 2015
Place: Gurgaon

APOLLO TYRESLTD

Regd. Off: 6th Floor, Chesupushpam Bullding, Shanmughem Road,
Kachi 682031, India
CIM: L25111KL1972PLCO0Z448,
Tel: #91 484 2373767, Fax: +81 464 2370351
Email: investors Eapallotyres. com. Web: www.apallalyres.com

NOTICE OF 42nd ANNUAL GENERAL MEETING,
REMOTE E-VOTING INFORMATION,
AND BOOK CLOSURE

The notice is hereby given that:

The 42nd Annual General Meeting {AGM} of the Company is scheduled to
be held on Tuesday. August 11, 2015 at 1000 a.m. at Kerala Fine Arts
Theatre, Fine Arts Avenue, Foreshore Road, Ernakulam, Koch = BH2 031
IKerala) to transact the businesses, as set out in the Notice of AGM which
has been despatched to the Members of the Company along with Annual
Report for the financial year 2014-15, The Electronic copy of the Motice of
AGM and the Annual Report 20014-15 of the Company has been sent toall
the members whose email IDs are registered with the Company/!
Depository Participant|{s) for communication purposes, unless any
member has regquested for a hard copy of the same. The
despatchiemailing of Motices has been completed by the Company on
July 1H, 2015, The AGM Motice and Annual Report 2014-15 are also
available on the Company's website www.apollotyres.com and the
Mational Securities Depository Limited (NS0DL) wiz

Pursuant to provisions of Section 108 of the Companies Act, 2013 read
with Rule 20 of the Companies {Management and Administration] Rules,
2014, as amended and clause 358 of the Listing Agreement, the Company
i= offering e-voting to all its members. The ordinary and the special
business as sat out in the AGM Motice may be transacted through voting
by electronic means through NSOL

The members may cast their votes using an electronic voting system from
a place other than the venue of the meeting {*remote e-voting”], The
remote e-voting facility commences on August 8, 2015 {10:00 am) and
ends on August 10, 2005 (500 pm}. Remote e-voting shall not be allowed
beyond the said date and time. During this period, the persons whoss
name are recorded in the register of members or in the register of
beneficial owners maintained by the depasitories as on the cut- off date of
August b, 2015, shall be entitled to avail the facility of remote e- voting as
wiell as voting through polling paper in the General Meeting. The e-voting
module shall be disabled by NSDL for voting thereafter, Once the vote on a
resolution is cast by the member, the member shall not be allowed to

Themembers who have cast their vote by remaots e-woting may attend and
participate in the General Meeting but shall not be entitled to vote in the
meeting. Any person who have acquired shares and becomes the membsr
of the Company after dispatch of AGM Notice and is holding shares as on
thve cut off date e August 5, 2015, may obtain the Llogin 10 and password
by semding a reguest at evoting@nsdl.coin and then cast his wvote
accordingly, However if a person is already registerad with NSOL for e-
voting then the existing user ID and password can be used for casting

In case of any grievance connected with the facility for voting by
glectronic means, members can directly contact Mr Rajiv Ranjan,
Assistant Manager, N50L, 4th Floor, "A" Wing, Trade World, Karmala Mills
Compaund, Senapati Bapat Marg, Lower Parel, Mumbai- 400 013, Email:
evating@nsdlcodn or rajivri@nsdlooin, Toll free no- 1800-222-390
Members may also write to the Company Secretary at the email ID:

Motice is also hereby given that pursuant to section 91 of the Companies
Act, 2013 and clause 16 of the Listing Agreement, the Register of
Members and the Share Transfer books of the Company will remain
closed from August 6, 2015 to August 11, 2015 (both days inclusive) for
the purpose of payment of dividend on equity shares and AGM,

For Apollo Tyres Lid

Seema Thapar
Company Secretary

Godrej Industries Limited
CIN: L24241MH1988PLC0S77E1
Reqgd, Office: Pirojshanagar,

Eastern Express Highway,
Vikhroli (E}, Mumbai - 400073
Tel.: 25188010/ 8020/ 8030
Fax: 25188066
Website: www.godrejinds.com
Email: invastor @ godrajinds.com

Motice of Annual General Meeting,
E-voting information and
Book Closure

Motice is hereby given that the
Twenty-seventh Annual General
Meeting (AGM) of the Members of
Godraj Industies Limited (the Company)
will be held on Tuesday, August 11, 2015
at 3.30 p.m. atthe Auditorum, ‘Godrej One',
Piragshanagar, Eastem Express Highway,
Vikhroli (East), Mumbai 400 079 to
transact the business as sel out in the
natice of the AGM, a copy of which
together with the explanatary
staterment under section 102 of the
Companies Act, 2013 has been sent
o the shareholders, The Company
has completed dispatch/email of the
notice of the AGM and the Annual
Report for the financial year 2014-15
by July 17, 2015.

The notice of the AGM and the Annual
Report have been uploaded in the
investor's page on the website of the
Company viz. www.godrejinds.com.

Remote E-voting

Members are hereby informed that the
Company is providing to the Members
the facility to exercise their right to vote
at the AGM by electronic means
through e-voting services provided by
Central Depository Sernvices Limited.
The instructions for e-vofing are given
in the MNaotice of the AGM,

The remote e-voting shall commence
on Saturday, August 8, 2015 at 00:01
hrs. and end on Monday August 10,
2015 at 23:59 hrs. During this period,
shareholders of the Company, holding
shares either in physical form or in
dematerialized form, as on the cut-off
date of August 4, 2015 may cast their
vole electronically. The e-vating
module shall be disabled by CDSL for
voting thereafter and Members will not
be allowed to vote electronically
beyond the said date,

Members may correspond to Mr, Pavin
Patil, Asst. Manager {Secrefanal) at the
registered office of the Company viz.
Miroghanagar, Eastern Express Highway,
Vikhrali {E), Mumbai - 400079,
g-mail: investor@ godrejinds.com.,
to address queries connected with
e-valing.

The persons who have acquired
shares and have become members
after the dispatch of MNotice may Login
by following the steps given below:

a. For CDSL: 16 digits beneficiary ID,
b. For NSDL: & Character DP ID
followed by 8 Digits Client 1D,
¢. Members holding shares in
Physical Form should enter Folia
MNumber registered with the Company
and the password will be members
PAN number.

In case of members who are attanding
the AGM and are entitled to vote but
have not exercised therr nght to vole
by electronic means, the Chairman of
the Company will order a pell on his
own mation far all businesses
specified in the accompanying Motica.
A member may participate in the
neneral meeting even afler exercising
his right to vote through ramote
e-vating but shall not be allowed o
vote again in the meeating;

Book Closure

Further notice is hereby given,
pursuant to Section 91 of the
Companies Act, 2013 and other
applicable provisions, if any, and
clause 16 of the Listing Agresment,
that the Register of Members and
Share Transfer Books of the Company
will remain closed from August £, 2015
to August 11, 2015 (both days
inclusive) for ascertaining the names
of the shareholders who will be
entitled 1o receive dividend for the year
ended March 31, 2015, if declared at
the AGM.
By order of the Board of Directors
For Godre| Industries Ltd
P. Ganesh
Murmbai  Chief Financial Officer &
July 17, 2015 Company Secretary




