FROM FA< HNO. 38 May 2812 Siserm Pl

Godre] Industries Ltd,

Regd. Office : Firojshanagar,
 Eastern Express Highway,

Vikhroli (E), Mumipai 400 079, India

Tel,: +81-22-2518 BO10/B020/8030

Fax: +81-22-2518 8068/2063/8074

Website | www.godrajinds.com

Tw/ - ) - - May30, 2012
BSE Limited ' : Fax Nos.: ,
Phiroze Jesjeebhoy Towers, 2272 3121/2037/2041
Dalal Street, .

Mumbai 400 023.

The National Stock Exchange of indla Ltd.

Plot No.C-1, G-Block, Exchange Plaza, Fax Nos.: 26598237/38
4™ Floor, Bandra-Kurla Complex, |
Mumbai 400 051.

Dear Sirs,

At the meeting of the Board of Directors of the Company heid today, the Board has

1. approved the audited Financial Results for the year ended March 31, 201 2;
2. declared Final Dividend of Rs.1.75 per equity share of the Company for the Financlal
Year 2011-12, The dividend, subject to the approval of shareholders at the forthcoming

AGM (August 11, 2012), will be paid / dispatched to the eligible shareholders by
September 8, 2012,

We are sending herewith ;.

the aud?ted F?nanoial Results for the year ended March 31, 2012 (Standalone);
the audited Financial Results for the year ended March 31, 2012 (Consolidated);
the Statement of Appropriations as per Clause 20 of the listing Agreement;

intimation of the Book Closure and Annual General Meeting dates;
Media Release; and

the presentation on financial update of the Company (The presehtaﬁon consists of a
number of pages, is not being faxed, but sent only through email and courier).

o N S U

These are in compliance with the applicable provisions of the Listing Agreement.
Thank you, :

Yours faithfully, ,
for Godrej,indﬁstries limited

{22 A

-

K.R. Rajput
Company Secretary

ce: 1) National Securities Depository Ltd., Trade Waorld, 4" Floor
Senapati Bapat Marg, Lower Parel, Mumbai 400 013

.2) The Central Dapositoty Seivices (India) Ltd. P J Towar gt |
 Mumbai400001, - - - ) s, 28" Floor, Dalal Street,
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"CHARTERED ACCOUMNTANTS

Auditor’s Repurt on ‘Quarterly and Year to Date Financial Resulis of the Company
~ Pursuant to Clause 41 of the Listing Agreement. ' o

TO THE BOARD OF DIRECTORS OF
GODREJ INDUSTRIES LIMITED

1. We have audited the financial results of GODREJ INDUSTRIES LIMITED (the
Company) for the quarter and year ended March 31, 2012, attached herewith, being
submitted by the Company pursuant to the requirement of clause 41 of the Listing
Agreement, except for the disclosures regarding “Public Shareholding’ and ‘Promoter
and Promoter Group Shareholding’ which have been traced from disclosures made by
the Management and have not been audited by us. These quarterly financial results as
well as year end financial results have been prepared on the basis of financial
statements which are the responsibility of the Company’s Management. Our
responsibility is to express an opinion on these financial results based on our audijt of
such financial statements, which have been prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard {AS) 25,
Interim Financial Reporting, issued pursuant to the Companies (Accounting
Standatrds) Rules, 2006, as per section 211(3C) of the Companies Act, 1956 and other
accounting principles generally accepted in India.

2. We conducted our audit in accordance with auditing standards generally accepted in
India. Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An
audit includes cxamining, on a test basis, evidence supporting the amounts disclosed
as financial results. An audit also includes assessing the accounting principles used

and significant estimates made by management. We believe that our andit provides a
reasonable basis for our opinion.

3. Without qualifying our report, we draw attention that the Company has instituted an
Employee Stock Option Plan for the benefit of eligible employees of participating
companies. The Scheme is administered by an independent trust created with TLFS
Trust Company Ltd. The ESOP Trust has been advanced loans which along with
interest thereon and net of provision of Rs. 5.06 crores, amounts to Rs. 93.09 crores.

. The loans have been granted for financing the purchase of equity shares of Godrej
Industries Ltd. from the market equivalent to the number of options granted. As at
March 31, 2012, the market valuc of the equity shares held by the ESOP Trust is
lower than the holding cost (cost or market value whichever is lower) of these equity
shares by Rs. 11.79 crores, (net of provision of Rs. 5.06 crores). The repayment of the
loans granted to the ESOP Trust and the interest payable by the Trust on the said
loans is dependent on the exercise of options by the employees during the exercise
period and / or the market price of the underlying equity shares of the unexercised
options at the end of the excreise period. In the opinion of the Management, the fall in -

-~ the value of the underlying equity shares is on account of market volatility and the -

. - loss, if any, can be determined only at the end of the exercise petiod. ' |

- KALPATARU HERITAGE, 127 MAHATMA GANDHI ROAD, MUMBA( 400 001
C TEL.: (91) (22) 6158 7200 FAX: (81) (a) 2267 3964 o
~ ARMY & NAVY BUILDING, 148 MAHATMA GANDHI ROAD, MUMBAl 400 oel
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4,  The recover’czbilily of advances given to certain individuals amounting 16 Rs. 10.33

crores is contingent upon the transfer and / or disposal of the shares pledged against -

the loan. The said shares were lodged for transfer, which application was rejected
and the Company has preferred an appeal to the Company Law Board. The investee
company had in the mean while moved the High Court but the matier was referred
back to the Company Law Board where the matter is awaiting hearing. In the
meanwhile the minority shareholders have been restrained from Iransferring shares

10 a third party. The impact thereaf on the profit for the quarter and vear ended
March 31, 2012 and the reserves as at that date could not be gscertgined.

Subject to paragraph 4 above, based on our audit, in our opinion and to the best of

our information and according to the explanations given to us, these quartetly -

financial results as well as the year end results:

a) are presented in accordance with the requirements of clause 41 of the Listing
Agreement in this regard; and

b) give a true and fair view of the net profit and other ﬁnanclal information for
the quarter as well as the year ended March 31, 2012,

Further, we also report that we have, on the basis of the books of account and other
records and information and explanations given to us by the management, also
verified the number of shares as well as percentape of shareholdings in respect of
aggregate amount of public shareholdings, as furnished by the Company in terms of
clause 35 of the Listing Agreement and found the same to be correct.

For and on behalf of
KALYANIWALLA & MISTRY

CHARTERED ACCOUNTANTS .
Firm Regn. No.: 104607W

/
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Mimbai: May 30, 2012.



1 Ha |- - T Parliculars fariar Ended Year Ended
31-Mar-12 31-Dec-11 31-Mar-11 F1-Mar-12 31-Mar-11
1 - . . [Unaudited] {Unaudited) Unawdifed) {Audited) {Purdibed)
F  Hncomefram Qperstions :
) Nef SEVIE.-s[Net of excise duty} 13564 33775 3879 1,305.27 104591
- i Cdher Gpera_ting incame . 63,20 Q.18 8.38 132,77 B 42
-|Totel lncome From Operations {net) 39864 348,31 A5 1,438.04 1,112.33
2 - [Expendifurs ) -
- 8} Cosl of Material Consrmed 223,33 236,04 © 189,47 BHT AT 706 .52
b Purchase of Stock in Trade 0.83 1.13 0.70 ass| K
&} Change fr drventories of Fintshed Goods, Work in Progress and Stock in Trade B5.26 [11.08) {4.58) [9.15} (23, 16)
) Emplnyee Benefit Expense 34,58 30.70 3823 120,51 117.66
] e}_Depre-Aa.hon and Amerlisation Expense 611 7.05 T | Fial:] 28.85
;[ Ciher Expenses 52 68 FE.O7 5516 25197 213.08
Total Exponses 32679 3.7 295.39 1291.56 1 044,92
3 |Profit fremn Operations Sefars Other Incoms, Finance costs and Ex::eptlonal ttems. T3.05 3.H T8 | 146,449 57.41
-4 |Hher lncoms - B.60 7.68 .42 31.72 54.12
& |Profit Bufore Flnance Cost and Exceptional ibems 82,66 10.89 52.18 178.21 121.53
6 |Finarce Costs - 17.08 17.82 18.08 053 53.12
ST |Profit fream Drdlnan.r Aethities efier Finanos Cost Bul Sefore Exceptional Mems B6.57 {8.93) M0 107.58 .41
8- anoephcnal [terms - Income [net] - 35,37 1414 93.37 F7.BG
& [Profit from Grdinaky Activities Before Tamtlcn 5657 8.4 46.24 20106 136.01
10 |Tax Expense {535} (.07} {2.40 (513 2,58
1. .lHet Profit frorm Ordinary Activitles After Tax T1.42 28.51 §0.64 201.58 133.43
72 [Extraordinary llems {#atof tax sxpense) - - - - -
13_ |Net Profit for the Parad 71.42 28.51 50.64 20166 133,43
14 Paid-up Equity Share Capital (Face value-¥ 1 per share] 1M.76 31.76 31.76 3IT.TE aLve
15 Reserves Excluding Revalyation Resarves 1, 19023 1,046.89
161 |Eamings per shara (befors extracadinary Items) [of T 1 each) (Mot Annuafksad)
(a) Basic 2.2438 0.8978 159 6. 3459 420
{) Diluted Z 2444 08060 1.59 6.3342 420
16 ii |Eamings per share tarher extraordinary ltems) {of T 1 each) (Mot Anmualised}
[a) Basic 2.2488 08976 59 6.58 4.2
{b) Difuted 22444 0.8980 .68 6.5342 4,200
.. Selscl rrhfarmailun for the Cheastér and Year Ended M’arch 31, 2012
5o Particulars Cluartar Ended ‘fear Erxled
, 31 Mar-12 31-Dac-11 -ar-11 3t-Mar12 —|' 3i-Mar-11
. - . {Laudiled) [Unaudbad) {Unandited) [ALdibed} LA ited}
" A |PARTICULARS OF SHAREHOLOING ’
1 - [Public Sharahciding
. |- Wumnber of Shares 6,63,9,713 56380718 6,53,90,718 663,840,718 B.63,80.718
| - | Percentage of Sharanoiding - 20.90% 20.50% 20.90% 20.90% 20-80%
‘I 2 |Promoters and Premater Snoug Sharehuldmag
.. |a} Pledged f Encursbased
- = Murber of Shares - - - - -
.- = Parcentage of Shares (as a % of Total Sharehalding of Promoler and Promotar Group] - - - - -
_ - Percentage of Shares (as a % chutaI Share Capital of the Company} - - - - -
_ [k Mon Encumbered
- Mumber of Shares 25123417 251234 174 25,1234 174 25,12,34,174 25,1234 174
- = Percentage of Shares {as a % of Total Sharehujdmg of Promater and Framoter Groug) 100% 100% O 1003 1 0P
* +Pereentage of Shares fas a % of Total Shars Csipital of the Company 72.10% F9.10% 79104 79, 7054 T
B - IMVESTOR COMPLAINTS
Pending at the beginniag of the: quarter -
R " |Received during the quarier :

CGODREJ INDUSTRIES LIMITED

Ragd, OFflce: Pirgishanagar, Eagtern Express Highway, Vikhroli, Mumbal - 400 079
STATEMENT OF STAMDALONE AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 21, 2042

{Amouns In ¥ Crares)
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Dispesed off during the quarter

- |[Remaining unresolved at the end of the quarter
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- Standalone Statenient of Assets and Liabiities

pAmounts in ¥ Crore)

Sr.Ne. Particulars Year Ended
. 3-Mar-12 31-Mar-11
— fLnauditedy (Audited
L _|EQLITY ANB LIABILITIES - E—
1. Shargholdters' funds : : ’
fa] Share Capital 31.76 B 1 I
(b} Reserves And Surplus s 1,200.78 1,058 32
Shareholders' Fund - - . 1,232.55 1,000.14
" 12 Non Current Ligbilities
(2} Leng term Borrawedngs 18110 - 197.73
(b) Deferred Tax Liabilities (e 35.76 o2 [
{¢) Long fevm Provisians 5.50 5.51
Hon Current Lighilities 7 22318 235.18
3. Current Liabilities .
(8] Shert tarm borrowings - 44 449 115,73
_ (b} Trade Payables : BO1.78 | 31875
§c) Othar Current Liakslities J86.91 30896
[d) Shiget tarm Provisions 68.99 50,43
_ Current Llakllitiss 116247 S00.87
TOTAL EQUITY AND LIABILITIES 2618.08 223047
B - ASSETS
" |1 Mon Curent Assets.
| (8] Fixed Assets . . . 473.29 318.52
- i) Wan Current Investments 1,3449.83 1,227.99
(c) Long Term Loans and Advarces ) : 113.51 129.55
- [d] Cther Non Currend Asseks - - 4.30
Man Current Assets - . 1,936.63 1,680.38
2. Current Agsets . -
{a) Curent investments o ) 308 575
(b nventories ) . 199,83 185.09
[c) Trade Receivables ’ 123.28 12263
{d) Cash arid Bank Balances . 56.52 3803
- [y Shart Térm Leahs and Advanibes 125.80 8413
[fy @her Current Assets 158.74 134.18
Current Asgets ) §81.45 549.81
. TOTAL ASSETS L1808 2,230.17 |
- ‘Hotes

Tha -arb-n-.re results, were reviewed by the Audit Commities and approved by fie Board of Directors of the Comparty at their meelings held on 30th May, 2012 and have been prepared in

accerdance with Clause 41 of the Listing Agreement. These results have bean subjected fo audit by Ihe Statutony Auditors of the Company.

. The Beard has recortmended a final dividend of Rs 1.75 per share { 175% of face value- ¥1 each), the payment of which shall be made subject to shareholder's approval

The Auditors' Reporl for the year ended March 31, 2012, draws reference ko recoverability of advances amounting to 2 10.33 crores given to cerlain individuals being icnnlingénl upon the

transfer andior disposal of the shares pledged against Ihe loan. The Compary has enforced s securities and lodged the shares for ransfer In its name. However, as ihe transfer application

" was rejected, the Company filed an appeal before the Company Law BoardiCLB). The investes company had in the meanwhile, moved the Bombay High Court and the Court remanded the

maller back to CLB., Tha CLB has aclvised that the paties may approach e Bench after final dispesal of the suit filed by the invesiee company and the application made by minority

- sharehotders under section 3977398 before the Hon'ble High Court. The Company has filed an appeal with Ihe Hor'ble High Gourt against the order of the Company Law Board undes section

10 F ef the Companies Act, which has been admitted. In the meamwhile, the minority shareholdar hawe bean refrained from transierring Iheir shares to a third party. The impac therecf on the
profit forthe year and the reserves as al 31st March, 2012 cannot be ascertained. In Ihe meanwhile, the minority shareholders have beeh restrained from fransferring their shares to a third
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The Company’s ESCP plan is adminfsterad by zn independent ES0F Trust which purchases equily shares of the Company from the markat egulvalent to the number of stock aptians granted '

o4 WdeSis 2TiEE REl @c

4
~ from fieme [0 lime to eligible employees of participating campanies. These purchagss are financed by loans from e respective participating companies. The Company has given a foan which
- glong with interest therecn amounts to ¥ 93.09 crores {net of provision of T 5.06 crores) for financing the purchase of equity shares against the options granted to the
ernployees ¢f the Company. The Auditars' Report for ihe year ended Maich 31, 2012 draws attention, without quatifying the report, that the market value, as on March 31, 2(0h2, of the equity
"shares held by the ESOP Trust is Jower tham the holding cost {cost of market value whichever is lowar} of these equity shares by F11.79 crores [net of provision of T 5.06 crorest. The
repayment of 12 loans granted to the ESCP Trust and the inlarast pavable by the Trust on the said loans is dependent an the exercise of the opfions by the employees during the exercise period
and # of the markel price of the underhying equity sharas of the unexercised options at the end of the exercise period. The fall in value of the underling equity shares Is or account of market
velatilily and the Ioss, If any, can be determined only at the end of the exercise period. The weighled average balance Hfe of options cutstanding as on March 31, 2012, is 4,34 years,
&  Dividend Income has been cansidered as Revenue from Operations since Finanee and Invesiments is an Operating business sagmentfor the Compary
&  Details of Exceptional lems
. {Amounts in T Crores)
3r. Mo. Particulars . Quarter Ended Year Ended
' 3t-Mar-12 d1-Dec-11 31-Mar-11 31-Mar-12 A-Mar-11
. N - - {Unaudifed} {Lnaudited) [Unaudited) fAudiled) {Pudited)
17 [Profit on Sale of Long Term Investments - 3284 24 83 90.84 28.00
2 IProvigion far Depleuun in ‘n.-"arue of Investments - 2.53 {1045} 2.53 - 1049y .
Total - - 35.37 _ 1414 93.37 1760
7 The ﬂgures for ﬂﬁe last quarter ang the balancmg figures between audited figures in respect. nf the full firanclal year and the pubkished vear o date fgures upto the third gquarier of the currant
 financial year. .
& During the year, under the Emp!oyee Stock Grant Scheme, 2011, the Compary has granted 587,313 stock granls (o eligibds employees of the Comparny. Upon ‘-festlng as per the Scheme.
equwaient rumber of equity shares of nominal value of 1 each In the Company shall be issued to the eligibie employees on exercising their grants.
8 Segmental Infu-rmatlon
- B - (Amounts In T Crores)
“|5r. Mo Parliculars Guartar Ended , Year Ended
[ 1 -Mar-12 ¥-Dec-11 1-Mar-11 31-Mar-12 F-Mar-11
-, [Unaudiled) {Unaudited] {Unaudited s [Audited) fAudited]
1 [Seagment Revenue
fGhemicals 333.84 331.53 301.52 128360 102250 |.
Estale - 33.09 649 722 5208 5207
Finance and lnvestmenls . 38649 48,35 £0.97 21528 165.42
- |Qthers 1.82 2.8 34 11,27 12,75
Tolal - 408 4£ 3a0.97 37320 1.563.13 1,254 54
- |Less :© Inter Segment Revenug - - - - b
Totat 408,44 389,97 720 1,563.13 1,254.54
2 |Ssgment Results (Profit Before Interest and Tax:l
Chermicals 3727 2135 16544 119.83 89.42
Estate 283 285 7T 3969 41 562
Finance.and Investrments . Rhelr s 49,35 3043 21528 155.94
Odhers: .82 (1.5 1.1 (4.0 {1.62)
Profit Before Interest andd Tax - 104.50 7805 .M 3T0.95 285.35
Lass: Inerest {nel) 17.08 17.82 1808 T0.53 G312
Lass: Other Un-alleable Expenses {nel] 21.85 31.79 2539 90,37 £6.23 |
Profit Before Tax £5.57 2844 43.24 __201.0% 136.01 |
Sagment’ C.ap:tal Empluyed :
Chemicals - 51.21 574 189.20 5121 18820
Eslate 108.5¢ 73.56 68.41 106.59 Ga.41
. IFinance and investments 152658 149922 141730 1,525 58 1.417.30
Others - 2077 1869 23.92 20,71 2392
T {Unallocated {472 B0} _(443.98) {05, TRY (47260} {508.753
_|Total 1,232.58 1,223.23 _1,090.14 1,232.55 | 1,080.14

AREE

"ON w4



Motes to Segmental Information:

Place; Mumbai
Date : 30th May, 2012

By Qrder of the Board
For Godrej Indusiies Limited

M. B. Godrej
Managing Director

8} Unallgeable expenditure includes expenses incurred on common services at the corporate level and relate to the Company as a whole.
by . Others includes Yegoils Divislon and energy generation through windmills .
€] Segment Revenue Reconciliation: _ -
R ; : _ {Amaounts in T Crores)
LB No Particulars Quarter Ended Year Ended
1 b 31-Mar-12 31-Dac-11 31-Mar-11 - 31-Mar-12 31-Mar-11
{Unaudited) {Unauditad) {Unaudited) {Audited) {Audited)
1. |Total Income fram Oparations (net) 398.54 346.91 31815 1,438.04 o L1M233
_ 2 |Cther Incame S50 7.89 30.42 .72 5412
23 [Exceptional ltems - Income - 3537 24 .63 9337 8809
 [rota 408.44 389.97 373.20 1,563.13 1,250.64
10 Figures for the previous periodsr have been regroupad / restated wherever necessary to facilitate comparison.
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LHARTERED ACCOUNTANTS

Aud'itor’s“Report on Quarterly and Yéar to Date Consolidated Financial Results of the
Company Pursuant to Clause 41 of the Listing Agreement. - ‘

TO THE BOARD OF DIRECTORS OF
GODREJ INDUSTRIES LIMITED

1. We have audited the consolidated financial results of GODREJ INDUSTRIES LIMITED
' (the Company) and its subsidiaries (collectively referred to as the “Group™) for the quarter
and year ended March 31, 2012, attached herewith, being submitted by the Company pursuant
to the requirement of clause 41 of the Listing Agreement, except for the disclosures regarding
‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been
traced from disclosures made by the Management and have not been audited by us. These
consolidated financial results have been prepared from the consolidated financial statements
which are the responsibility of the Company’s Management. Our responsibility is to express
an opinion on these consolidated financial results based on our audit of such consolidated
financial staterments, which have been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard (AS) 25, Interim Financial
Reporting, issued pursuant to the Companies (Accounting Standards) Rules, 2006, as per
section 211(3C) of the Companies Act, 1956, and other accounting principles generaily
accepted in India.

2. We conducted our audit in accordance with auditing standards generally accepted in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

3. Without qualifying our report, we draw your attention that the Group has instituted an
Employec. Stock Option Plan for the benefit of its eligible employees of participating
companies. The Scheme is administered by an independent trust created with ILFS Trust
Company Ltd. The ESOP Trust has been advanced loans which, along with interest thereon
and net of provision of Rs. 34.29 crorcs, amounts to Rs. 256.26 crores. The loans have been
granted for purchase of shares of Godrej Group Companies equivalent to the number of

* options granted. As at March 31, 2012, the market value of the shares held by the ESOP
Trust is lower than the holding cost (cost or market value whicher is lower) of these shares
by Rs. 19.05 crores, (nct of provision of Rs. 34.20 crores). The repayment of the loans
granted to the ESOP Trust and the interest payable by the Trust on the said loans is dependent

. on the exeroise of options by the caipluycos duliung die exercise perlod and or the market price
-of the underlying equity shares of the unexercised options at the end of the exercise period. In
the opinion of the management, the fall in the value of the underlying equity shares'is on

account of market volatility and the loss, if any, can be determined only at the end of the
excreise petiod, ‘ ‘

. KALPATARU HERITAGE, 127 MAHATMA GANDHI ROAD, .M‘%.I.M-B'A'I-.‘;de Bar

C TEL.: {g91) (zz) 6158 7280 FAX.: {81} [(22) 2267 3964

. ARMY & NAVY BUILDING, 143 MAHATMA GANDHI ROAD, MUMEBAL 480 sor
- TEL.: {97) (22) 6158 6200 FAX: (51) (22) 6158 &39¢ )
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4. The recoverability of advances given to certain individuals amounting to Rs. 10.33 croves is |
contingent upon the wansfer and / or disposal of the shares pledged against the loan. The said
shares were lodged for transfer, -which application was rejected and the Company has
preferred an appeal to the Company Law Board. The investee company had in the mean while
moved the High Court but the matter was referred back to the Company Law Board where the
maiter is awaiting hearing. In the meanwhile the minority shareholders have been restrained
Jrom transferring shares to a third party. The impact thereof on the prafit for the year ended
March 31, 2012 and the reserves as at that date could not be ascertained.

5. We did not audit the financial statements of three subsidiaries included in these consolidated

financial results, whose consolidated financial statements reflect total assets of Rs. 46.08

-crores as at March 31, 2012, as well as total revenue of Rs. 1,002.99 crores and Rs. 311.89

- crores, for the year and quarter ended on that date, respectively. We also did not audit the

financial statements of an associate wherein the Group’s share of the associate’s profit

amounts to Rs. 0.32 crores and Rs. 0.29 crores for the year and quarter ended on that date

‘respectively as considered in the consolidatcd financial statements. These financial statements

and other financial information have been audited by other auditors whose reports have been

- furnished fo us and our opinion on the other financial results, insofar as the results have been
derived from such financial statements, is based solely on the report of such other auditors.

6. The financial statements of two joint ventures, whase financial statements reflect the Group's
sharve of total assets of Rs. 134.28 crores and the Group's shave of total revenue of Rs.
297.99 crores and Rs. 27.31crores for the year and quarter ended March 31, 2012,
respectively are not audited as of the date of this report and have been included in the
consolidated financial statements on the basis of unaudited management accounts.

7. The financial statements of three assaciates whase financial statements reflect the Group's
share of associates’ profit for the year and quarter ended March 31, 2012, of Rs. 1.84 crores
and Rs.0.14 croves respectively have been included in the financial statements on the basis of
unaudited management accounts. ‘

8. Based on our audit and on consideration of reports of other Auditors on the separate financial
statements and on the other financial information of Godrej Industries Limited, its
subsidiaries, joint venture, associates and Hmited liability partnership, in our opinicn and to
the best of our information and according to the explanations given to us, these consolidated
financial results:

a) include the financial results of the following entities:

Godrej Agrovet Limited and its subsidiaries.

Godrej Properties Limited and its subsidiaries.

Ensemble Holding and Finance Limited.

Godrej International Limited.

Nature Basket Limited.

Godrej International Trading and Investments Pte. Limited.

Godrej Hershey Limited.

Godrej Vikhroli Properties - LLP.

Godrej Consumer Products Limited.

0. Swadeshi Détergents Limited .

— 0 00 1 Oh A B W b o

by have been presented in accordance with the requirements of clause 41 of theLiéting )
. Agreement in this regard; and ' ‘ >
]
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- c) Subject 1o pafagmphs 4, 6 and 7 give a true and fair view of the consolidated net -
~ profit and other financial information for the quarter as well 25 for the year ended
~ March 31 2012, '

9. Further we also report that we have on the basis of thc books of account and other records
and information and explanations given to us by the management, also vetified the
consolidated number of shares as well as percentage of shareholdings in respect of aggrepate
amount of consolidated public shareholdings, as furnished by the Company in terms of clause
35 of the Llstmg Agreement and found the same to be correct,

For and on behalf of ‘
KALYANIWALLA & MISTRY
CHARTERED ACCOUNTANTS
Firm Regn. No.: 10460TW

M. No.: 42‘ 54

Mumbai: May 30, 2012,



i GODREJ INDUSTRIES LIMITED
Regd, Offca: Pircjshanagar, Eastem Express Highweay, Yikheali, Mumbai - 400 078

STATEMENT OF COMSOLIDATED AVTITED RESHLTS FOR THE QUARTER AND YEAR

ENDED MARCH M, 2042

{Amets in T Croras)

Feemalning unrescled 21 the end of the quearter

Sr_Ne Parllouloes Quarier Ended yaar Endad
31-Mar-12 H-Dac-11 31-Mar-11 31-Miw-12 31-Msi-11
. . - . [Linauited} Linaudilet (e innodted) [rudited] {Furied |
i Income from Operations -
a) Mat Sales {fed of excise duty) -1,394, 0 1,447.08 41,8715 554759 4,305.88
b} Crher Operating Inconme: 36.95 108 3712 5440 A3.88
Total Incgme from Operaticns {net) 1,430,895 145718 180427 5512.09 4249.76
z  |Expendiurs
“day Cost of Mater A Consumed B24.84 B7E.24 are.57 Z835.68 2,213.48
by Cest of Property Devslopment 158,69 116,18 Froks] 48167 400
c} Purchase of Stack In Trade 286,22 3658 210.38 1,138.03 B25.66
d) Changa I nverronies af Finished Goods, Wark In Prograss and Stock in Trede 118,34} 40,19 {83.84) (3653 [21.35)
o) Employes Bensfit Expense B3AT 83,67 1222 26314 C e
| Cepreciation end Amodisation Experss 13.23 14.88 1433 56,35 55,08
g} Cther Expenses 147.97 152 07 142,05 566.55 555.15
TFoial Ex) 4 405,08 1.300.10 1 35 5402 .87 413089 |
q |Profit/ (Loss) frem Cpesations. Before Other Imcoms, Finance costs and Excaplionad [tems 2587 48,68 143,68 209,22 168.84
4 |Hher Incaome ' 47.79 20.74 12.11 7.4 17348
5 |Profit Before finance cost and Exceptonal hems THOE 7.4 155,00 207.18 T3
& IFInance cosls 20,08 26.08. 21.02 110.83 BY.63
7 |Profit feom Qrdimary Actvities aflar Foancs tost Bid Befowe Exceapianal thems 44 40 5235 14898 108.33 | 254,40
g |Exceplionst lems - Imcome dnet) 0,46 3258 4,59 43,83 56,31
8 [Proft from Ordinary Actlvitiss Befora Taxalon 4 .85 2403 133.87 29016 22N
1% |Ta Expensa ’ 2048 2228 2388 94 .90 .14
11 |#at Profit from Ordinary Activities After Tax 15,38 B2.85 109.88 185,26 zan.5T
12 |Exiracrdingty tams (nat of 120 sxpansa) - - - - -
13 |snhare of Profit i Associate Companies A0 3888 A0 156,60 14122
14 |Mlinorty Interast [1357) 14,78} (29:23) {650.25) (a7 A0)
15 | Net Profit for ths Yoar atter laxes, minorily Irsragt and share of profil of sasoclates L P 84,72 410076 28151 283,35
18 |Paktup Equity Share Capdal {Facs veltse- T 1 per share) ) 91,76 ‘3178 NTé ILTE fe3
17  {Reserves Excliving Ravaiualion Resarves . 232488 184729
18E |Eamings per shara (befone axiraordnarny ltems} {of T 1 each) (Mol Annuaksed) - ’
(a) Baslc 1.3478 28076 1 34242 24811 8.2270
(b Dilutad 1.3452 |- 2.8627 3400 91642 8,237
13 & |Eamings per shans (afler extraordinary [tamish (of T 1 sach) (Mol Annuassd) ' .
(a) Basic : 1.3478 2.8978 34042 o181 82370
b} Diluted 1.3453 2 88T 34200 5,1569 - BEan
Seleat Infermalion for the Qussr snd Year Ended March 3,202
8r. Mo : Particulars Cisarter Evdad . Year Endad -
F-Ma-12 31-Dec-11 _ a1 35 -Mar-12 31 -Mar-11
- {Linsudibed; {Lrnsudibed} fLina Lydibed) [Aucted) tAusdgedy
A, |PARTICULARS OF SHAREHOLDING ) .
1 |Public Sherencking : -
- Mumbar of Shares 58,390,718 83,300,718 65,380, T8 56,350,718 66,390,718
- Parceniags of Sharmabriding 20, 90% 20.80% 20.90% 20.501% 20.90%
2 |Promotars and Prometer Group Shareholkdfing
a) Pladgad | Encuamberad
- Murnter of Shearas - - - - -
- Percantaga of Shares {ag a % of Tedal Sharehoiding af Promater and Promoler Groug) - - - - -
- Parcentage of Shares (asa % aof Todal Share Coaptial of the Company) - - - - -
L] Nan Encaritsared .
- Mumbar of Shares 251,234,174 251,234,174 254 234,174 254 234 174 251,234,174
- Pescemage of Shares {as a % of Fotad Sharchokding of Promoter and Promatar Sroup) 00 100% 1004 0% 100
- Perceniage of Sharas (as a % of Total Share Capdal of Ihe Company) T9.10% T9.10% 108 2.10% 12105
B | IMVESTOR COMPLAIMTS
Pending at iha beginnmg of 1he quarter -
Recahed during 1he quarter 8
Disposed of durng the quarter a
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'E‘;tatemerzg of Assets and Ligbilities

{(Amoeunts in¥ Crore)

TOTAL ASSETS

Sr.Mo. Particulars Year Ended
1 31-Mar-12 31-Mar-11
; _ e o [Audited) {ALd e}
A - |EQUITIES. AND LIABWITIES
) 1. Sharehelders' funds
(@) Bhare Capilal - .76 31.76
[t} Reserves And Surplus 233535 1,894.80
ic) Money received against Share Warrants -
Sharshotders® fund 2.367.01 1,930.56
2. Minorify Interest 62241 356.07
|3. Mon Current Liabilities
{8} Long tenm bormowings 1,167.68 412.11
{h) Deferred Tax Ligbitities {net) 56.66 5250
| {c) Other long term Liabilities .27 4.23
“({d) Long terrn Provisions 13.31 14.56
Mon gurrent Liakilitiss 1,263.92 453.40
4. Current Liahilities
‘{a) Short term barrowings 1,280.91 1,077.03
- {b) Trade Payables 1,521.35 B19.77
g} Cther current Liabilities 1591 613.38
{d} Short terrmn Provisians 672 91.78
5 Current Liahilities 4.108.8% 280192
1 TOTAL EQUITY AND LIABILITIES 8,362.23 5.411.97
B - ASSETS .
’ 1. Mon Current Assels -
{a) Fixed Assets - 864,56 540,50
Ab) Goodwill on Consalidation 542 45 565.83
{c) Mon Current [hwestments - 259.88 TEA.40
{d} Creferred Tax Assets (Met) 353 1.3
(e} Long Term Loans and advances 185.91 IM1648
(fy Other Mon Cumant Assats 371 7.50
" Non Current Assets 257004 2,250.03
2. Current Assels
(a} Currenl invesiments 182.86 2079
(b} Inventories 3,191.27 1440369
{c) Trade Recsivables 433.289 297 50
{d} Cash and Cash Equivalents 454 .02 26863
{8) Short Term Loans and-Advances 1.026.05 THE.46
‘Current Assefs : 5,792.19 +161.94
B,362.23 §.411.97 |
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Notes
1 Stand along results of Godrel Mdustdes Limited :
[Amounis in T Crores)
|8k Mo Farticulars Quertar Ended ] Xear Ended
. . 31-Mar-12 31-Dec-11 31-Mar-11 #-Mar-12 o 3t-Mar-11
{Unaudited) {Linaviditad) {Unaudited} {Audited} [A i)
1. [Tumover - - . 398.84 346.91 3815 S 143304 - 1.112.33
2 JProfit Before Tax - ) ) . 85.87 2844 48.24 201.05 13601 |
3 _|Proft Aflsr Tax. - T14d2 25.51 , 50.64 201.56 ) 133.43

2 The above results, wers reviewed by the Audit Committee and approved by fhe Board of Directors of lhe Company af their meslings hetd on 3tk May, 2012 ard have been prepﬁred in
accordance with Clausa 41 of (ke Listing Agreemenl. These resulls have been subjected 10 awdit by the Statutory Auditors of the Company, - o .

3 The Board has recommended a final dividend of Rs 1.75 per share { 175% of face value- 21 each), the payment of which shall be made subjact to shareholder's aﬁpmval ’

4.  The resuls include consolidated financials of subsidiary companias, Jolnt Yentures and Assocates companies. The Brancial resulls of cerlain Assodiates & Joint Verlures have b-éen incdudesd
in he consclidated results on Ihe basis of managemenl acoounts not reviewsd by the auditors. . -

-5 Inviewof change in the company's shareholdings in soma of the subsldiaries, |aint vertures and associates, as also busirra;é restruciuring Including acquisitions, divestiluresS joint ventures In
some of these companies, the consolidated resuhs for the perlod are nal strlctly comparable with those of the pravious periog :

~ B 'The Auwditers' Report for tha year anded March 31, 2012, draws rafercnce to recowerabitily of advanoes amounting o ¥ 10.33 crores given ko certain individuals being contingent wpan the
_fransfer andior disposal of the shares pledged against tha lean. The Company has enforced its securitles and fedied Iha sharas for transfer in ks name. Howevar, as the transfer applicalion was
rejected, the Company filed an appeal befors the Company Law Board(CLE). The invesiee company had in ke mearwhile, moved the Bombay Migh Court and tha Court remanded the mathar
‘back to CLB. The CLE has advised thal the parties may approach the Bench afier final disposal of the suit filed by the nvastee compary and Ihe application made by minority sharehoiders - -
under section 397/398 before the Hor'ble High Courl. The Company has Med an appeal wilh the Han'ble High Court against tha order of the Company Law Board «rkber section 10 F of the
Companies Act, which has been admitted. In the meanwhite, the minority sharshelder have been refrained from transfarring their shares to a thind parly. The impadl thereof on Ihe peofit for the
year and the reserves as at 3Tst March, 2012 cannot be ascentainad. In the meanwhile, the mincrity sharehokders have been restrained fram transfarring thelr shares 1o a third party.

0N =Ed

7. The ESCP pians of the respective Group Companles are administerad by independent ESOF Trusts which purchese equity shares of Godrej Group Companies equivalent to the numbsr of

© - stock oplions granted from time to time to eligble employees of Group companies. Thess purchases are fitanged by toans from the respective Graup Companies. The Group Companies hawe

giver doans which along with Interest thereon amownls to T 256.26 crores fnat of provislon of ¥ 34.20 croves) for financing the purchase of eqully shares against the oplions granted to the

employees of respeciive Group Companles. The Auditors' Repart for the year ended March 31, 2012, draws attentlan, wilhout guallying the repor, that the markel value, as on March 34, 201 2,

of the equity shares hald by the ESOP Trusts is lower than the halding cost fcost or market value whichevar Js kowear} of these equity shares by 219.05 creres (net of provision of ? 34,29

crores}). The repayment of the loans granted to the ESOP Trusts and the inlerest payable by the Trusts on the sald lsan is dependent on ihe exercise of the oplions by the employess duwing the

"exgicise peripd and £ or the market price of Ihe underying equity shazres of the unexarclsad opticns at the end of the exercise period. The fall [n value of the underlying equity shares is on
actount of market volatllity and the loss, if any, can be dotarmined only al the end of the sxerciss period. The weighled average batancs [ife of aptlons culstanding as on March 31, 2012, s 4.58

years, _
' "8 Detalis of Excaptlpnal Hems

(Amounts in T Crotes).

8 N ! ) Parifcwars ’ ' Quarter Ended ' - YearEnded )
3-Mar-12 31-Dac-11 31-Mar-11 31-Mar-12 ©3-Mart .
- - - ) ] ) . (Unaudited) {Unaudited) {Unawdited) {Aurdied) {Audited) - |-
1 1Prql'rt on 3als of Long Tenm Investmenis ) ] i - D48 3005 15.08 91.30 TE.50
Z - {Prowlsion for Diminution in Value of Investments - 253 T {10,409 2.53 ) (1048
[Foial i O.48 32.58 4.59 93.83 . R

CTd WdiSiS Z1EF  REl @o

e fhé figures for the last quarter are the bafancing figures between audited figures in respect of the full financial year and the published year 10 date figures uplo (he third quarter of #he cumran ,
© fmancial year. ’ L%

10 During the year, under the Employea Stock Grant Scheme, 2011, the Group has granted 618,955 stack granfs to aligible smployees of the Company. Upon Vesling, as per the Scfwmé.
equivalent number of equity shares shall be issuad be Ihe eligible emolovess on exercizing thair arants. j . -
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11 Segrmental Information B ’ :
fhmoamits in T Crores)
Sr: Mo, . Particulers Qiaried Ended Year Ended
H-Mar-12 A1-Dec-11 31 -Mar-11 -Mar-12 - 31+ Hflrﬂ
. (Unaudied: {Unaudiled) {Unaudiied) fAudibed) pheidited)
1 |Segment Rewvenus : : : .
JChemicals 33310 33219 30028 1,283 80 1,022,665
T pArimal Feed 470.10 453,52 J57.53 1.747.93 1,02.5)
- Weg Oils ) ' . . 291.71 J4T.44 #2499 1.232.48 85718
Estats and Property develipment 431,72 17730 JE1.19 o00.7d $1219
Beverages and Foods 48,02 ’ 38.97 2T - 18883 155856
Flrarica and knwvestmenis 3080 44.40 41,895 1538 16876
Jthers o ’ 11522 134,93 125.08 576.80 57103
Total i . 1.727.87 153278 1452.27 B,127.28 4517493
Less : IMer Sepment Revenus 249.47 1284 2081 323,42 TH34
Tatal . 1,478.20 1.520.12 - 1431.45 E,203.84 450204
2 1Segmenl Resulls (Profit Belors Interest and Tax)
Chemicals 36.54 2184 35 11681 it ]
Anirnal Feed .58 22496 21 54D .21
Weg Qils 237 14,77 819 : 5387 29.52
Estate and Froperty devekpment 4105 44.26 12570 15813 251.50
Baveragos and Foods 3.4 {468y 2,58 {18.83) [13.98}
Finance and mvestments 8.48 39.05 117 114.35 9583
Othars 0.29 11.43 11.44 5377 55,65
Praflf Befors Interest and Tax 11720 18247 S0 574,93 B49.T4
Eass: Inbesasi inely . - 28,26 26.08 2w 110.83 ar.23
Less: Qlhar Un-alipcable Expenses (ned) 4318 5146 45.20 173.94 135,19
Profit Befors Tax 4486 B4 5 123,57 290,16 32Tt
3 |sSegrnent Caplital Employed i
Chemicals L) Pl B3.53 18792 51.21 18782
animal Feed 7573 [48.42) 5056 F5.73) 50.546
Weg Qlls 2373 150568 13179 BE.T& | . 13179
Estatz ard Pmpertyr devalopment 342823 2,805.95 1,88820 3,428,273 1.888.50
Beveragas and Foods 85.35 56,73 o83 6535 OB
Finanes and Ivesbments 1,707.83 1,535.53 1,52535% 1,707 83 152535
Hhars 114.26 5842 329 154, 2% 20329
Linallocated . . (299293 [2883.52) 2137k 1260203 (2 127F36)
Tatal : 238701 204873 1,930.54 238741 1,930.56

Motas to Segmental Infammation:

a1 Unallesable expendiiurg includes sxpenses Incurmed on commen services at the corpesata leved and relate bo tha Company &3 awhode.
gy Others includea Inbagrated Pouttry: Agrl Inputs and Tissus Cubure, Erergy Ganeradica through Yeidmills and the business of Urban R-arhallmg

o} Seument Ravenus Recanchiation: . .
{Amuu_nla in ¥ Croma)
Sr.Mo.| - FartcLtars : Guaries Ended Year Ended

31-Mar-12 2-Dec-11 _31-I.IEI'-11 M-Mar-12 M-Mar-11
Unawdibed) [Unaudied) [UnaLdited) {fuscitedd Erasditerd}

1 |Total Income from -Upécatiurls [netj 1,430.85 tAST 1D 140427 581206 | | 44975

2 |tihar mecome 47 79 2074 1211 BT84 - ETA4R

3 Excepllonal thams - Income Q43 3258 . 1508 azel 7B.e0

T odal 147820 1,501 1431 48 5 B3B8 __aa0204

12 Figures far the previous periods have haen reqrouped § restatad vwheraver necessary b EBclitata comperksen.

13 Tha Standalone resdts of Godrej Industies Lid. |5 avafable on the Compamy®s wehsita wnr godrefnds. oom

By Qrder of the Baard
For Godre Induaires Limiled

Piace: Murbai : f o ‘ﬁ%”
_ Mate : JEh Man, 2012 Managing Carecior
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FROM FAx NO. 38 May 2812 S5i5EPM ‘F'15ﬁ

STATEMENT OF APPROPRIATIONS
As per Clause 20 of Listin ement
£ Limited

me of th Company : Godrej Indu

For the yearended _: March 31, 2012

Amount INR Crore

SrNo

Particulars

Current Year

Previous Year

Total Turnover and othgr Reéeipts

Profit before interest, Depreciation and Tax
{(a) Finance Costs
{b) Depreciation and Amortisation expense
(¢ ) (i) Current Tax

(i} MAT credit entitlement

(iii) Deferred Tax .

(iv) Adjustment for tax of previous year
(d) Extraordinary ltems
(e} Prior Period [tems

Net Profit after tax

Net Profit available for appropriation
(including prior period income and surplus brought forward)

Proposed Dividend on Equity shares - Final
Tax on distribution Profits

Transfar to General Reserve
Surplus carried forward

Final Dividend declared on equity share

@ Rs 1.75/- per share (175% of Face value of Re.1). No. of
shares: 31,79,59,205 (including 3,324,313 potential shares
getting vested before the date of AGM)

Last year: Dividend of Rs '1.75/- per share (175% of Face
Value of Re. 1) No. of shares :31,76,24,892

Particulars of proposed nghts/ Bnnus Shares / Convertible
Debentures Issue, ‘

1,563.13

298,77
70.53
27.19

17.60 1

(17.60)
- (0.17)
(0.34)

201.56

568.51

55.64
9.02

20.16

483.67

55.64

 Nil

1,254.54

227.98
63.12
28.85
19.48

(19.48)

3.94
(1.36)

133.43

444.89

55.58
9,02
13.34

366.95

55.58

“Nil

Closure of Register of Members for payment of dividend

4/08/2012 to 11/08/2012

| For Godrej Industries Limited.

" Kiran R. Rajput
_Company Secretary




CFROM FA< HNO. ‘ 38 May 2812 SiE9PM Ple

Godrej Industries Ltd.

. Regd. Office : Plrojshanagar,
Eastern Express Highway,

" Vikhroli (E}, Mumbai 400 079. Indla
Tel.: +81-22-2518 8010/8020/8030
Fax: +91-22.9518 B0G8/B063/BOT4
Website ; www.godrgjinds.com

May 30, 2012

BSE Limited:

Phiroze Jeejeebhoy Towers,
Dalal Streef,

Mumbai 400 001

The National Stock Exchange of India Lid,
Exchange Piaza, 4" Floor, |
Bandra-Kuria Complex, Mumbai 400 051.

Dear Sirs,.
_ Re: INTIMATION OF BOOK CLOSURE
' Type of Book Closure Date Purpose
Security

Equity Shares | August 4, 2012 to|For ascertaining the names of
August 11, 2012 (both | shareholders to  whom final
days inclusive) dividend for the financial year
2011-12 will be payabls, subject
to the approval of shareholders
at the Annual General Maeting of

| the Company to be held on
L - August 11, 2012.

Yours faithfully,
for Godrej Ingubtriss Limited

K.R. Rajput
Company Secretary

ce 1 1) National Securities Depository Ltd., Trade World, 4 Fioor
* Senapati Bapat Marg, Lower Parel, Mumbai 400 013. :

2) The Central Depository Services (Indi o ot
Mumbai 400 001, ry (India) Ltd.F‘JTDWBFS, 28" Floor, Dalal Street,

- 3) All other recqgnised Stock Exchanges.

‘E“ |



