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Godrej Industries Ltd.
Regd. Office : Pirojsharlagar,
Eastern Exp2ess Highway,
Vikhroli (E), Mumbai 400 079, India
Tel,.+91-22-2518 8010/8020/8030
Fax: +91-22-2518 8068/8063/8074
Website : www.godrejinds.com

Tvv/ May 30, 2012

BSE Limited Fax Nos.:
Fhiroze Jeejeebhoy Towers, 2272 3121/2037/2041
Dalal Street,
Mumbai 400 023.

The National Stock Exchange of India Ltd.
Plot No.C-1, G-Block, Exchange Plaza, Fax Nos,: 26598237/38
Am Floor, Bandra-Kurla Complex,
Mumbai 400 051.

Dear Sirs,

At the meeting of the Board of Directors of the Company held today, the Board has

1.    approved the audited Financial Results for the year ended March 31,2012;2. declared Final Dividend of Rs.1.75 per equity share  of the Compahy for the Financial
Year  2011 -12, The dividend, subject to the approval of shareholders  at the forthcoming
AGM   (August   1 1,   2012),   will   be   paid / dispatched   to the eligible shareholders   bySeptember 6,2012.

We are sending herewith :
1.   the audited Financial Results for the year ended March 31, 2012 (Standalone);2.    the audited Financial Results for the year ended March 31,2012 (Consolidated);3.   the Statement of Appropriations as per Clause 20 of the Listing Agreement;4.   intimation of the Book Closure and Annual General Meeting dates;5. Media Release; and
6,   the  presentation on finanoial update  of the Company (The presentation  consists of anumber of pages,  is not being faxed,  but sent only through email and courier),

These are in compliance with the applicable provisions of the Listing Agreement.
Thank you.

Yours faithfully,
for GodreUndl stries Umited« f

. K.R. Rajput
Company Secretary

Cc : 1)    National Securities Depository Ltd., Trade World, 4 h FloorSenapati Ba iat Marg, Lower Parel, Mumbai 400 013
2)  The Central Depository Seh®es (India) Ltd. P J Tower$, 28  Floor, Dalal Street,Mumbai 400 001,

/0:3."  - -1ri
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KALYANIWALLA
& MISTRY (Regd.)

C H A R T E R E D  A C C O U N T A N T S

Auditor's Report on Quarterly and Year to Date Financial Results of the Company
Pursuant to Clause 41  of the Listing Agreement.

TO THE BOARD OF DIRECTORS OF
GODREJ INDUSTRIES LIMITED

1.       We have audited the financial results of 60DREJ INDUSTRIES  LIMITED (the
Company) for the quarter and year ended March 31, 2012, attached herewith, beingsubmitted by the Company pursuant to the requirement of clause 41  of the Listing
Agreement, except for the disclosures regarding «Public Shareholding' and 'Promoterand Promoter Group Shareholding' which have been traced from disclosures made by
the Management and have not been audited by us. These quarterly financial results as
well as year end financial results have been prepared on the basis of financial
statements which    are the responsibility    of the Company' s Management.     Our
responsibility is to express an opinion on these financial results based on our audit of
such financial statements, which have been prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard (AS) 25,
Interim Financial Reporting, issued pursuant to the Companies (Accounting
Standards) Rules,  2006,  as per section 211(3C) of the Companies Act,  1956 and other
accounting principles generally accepted in India.

2.      We conducted our audit in accordance with auditing standards generally accepted inIndia. Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are  free of material misstatement(s).  An
audit includes examining, on a test basis, evidence supporting the amounts disclosed
as financial results. An audit also includes assessing the accounting principles used
and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion,

3.               Without  qualifying  our  report,  we  draw  attention  that the Company has instituted  an
Employee Stock Option Plan for the benefit of eligible employees of participating
companies. The Scheme is administered by an independent trust created with ILFS
...

I nist Company Ltd. The ESOP Trust has been advanced loans which along With
interest thereon  and  net of provision  of Rs.  5.06 crores, amounts to  Rs. 93.09 crores.
The loans have been granted for financing the purchase of equity shares of Godrej
Industries Ltd. from the market equivalent to the number of options granted. As at
March 31, 2012, the market value of the equity shares held by the ESOP Trust is
lower than the holding cost (cost or market value whichever is lower) of these equity
shares by Rs. 11.79 crores, Cnet of provision of Rs. 5.06 crores). The repayment of the
loans granted  to  the ESOP Trust  and the interest  payable   by  the  Trust  on  tile   said
loans is dependent on .the exercise of options by the employees during the exercise
period and / or the market price of the underlying equity shares of the unexercised
options at the end ofthe exercise period. in the opinion ofthe Management, the fall in
the value of the underlying equity shares is on accou[lt of market volatility and the
loss, if any, can be determined only at the end ofthe exercise period.

f'.rl.
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& MISTR¥

4,        The recoverability of advances given to certain individuals amounting to Rs.  10.33
crores   is  contingent  upon  the  transjer  and  /  or  disposal'of the  shares  pledged  against
the loan. The said shares were lodged for transfer, which application was rejected
and the Company has preferred an appeal to the Company Law Board. The investee
company had in the mean while moved the High Court but the matter was referred
back to the Company Law Board where the matter is awaiting hearing. In the
meanwhile  the minority shareholders have  been restrained from transferring shares
To a third party. The impact thereof on the profit for the quarter and year ended
March    31,2012  and  the reserves  as  at  that  date  could  not  be  ascertlined.

5.         Subject to paragraph 4 above: based on our audit, in our opinion and to the best of
our information and according to the explanations given to us, these quarterly
financial results as well as the year end  results:
a)          are presented in accordance with the requirements of clause 41  of the Listing

Agreement in this regard; and
b)        give a true and fair view of the net profit and other financial information for

the quarter as well as the year ended March 31, 2012.

6.            Further, we  also  report  that we  have, on the basis of the books of account and other
records and information and explanations given to us by the management also

verified the number of shares as well as percentage of shareholdings in respect of
aggregate amount of public shareholdings, as furnished by the Company in terms of
clause 35 ofthe Listing Agreement and found the same to be correct.

For and on behalf of
KAL¥ANIWALLA & MISTRY
CHARTERED ACCOUNTANTS
Firm Regn. No.: 104607W

9 741dail2/ 9 P--
13SDAIRE,I Fraser
PAkljRER
M. No. 42454

Mumbat May 30,2012.
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STATEMENT OF STANDALONE AUDITED RESULTS FOR THE QUARTERANDYEAR ENDED MARCH 31, 2012
ernounls In r Crores)

Sr. Na_ Parrculars Quarter Ended Year Ended

31-Mar-12 31-Dec-11 31-Mar-11 31-Mar-12 31-Mar-11
(Unaudited) AUvuditedb (Unandited) (Audiled) (Au(lited)Income from Opefations

a) Ne  Sales (Met of excise dMy) 335.64 337.75 308.79 1,305.27 1„049.91
b  C>lher Operating dncome 63.20 9.16 9.38 132.77 6242Total Income frclm Ovoralions fnett 398„84 346.91 318.16

2     Expenditure
1.438.04 1.112.33

a) Cos·[of P.lateriar Consvined 223.33 236.94 199.47 887.47 706.52
b) Purchase of Stock in Trade 0.83 1.13 0.70 3.56 197
c) Change M inventories d Finished Goods. Work in Progress ard Stock in Trade 8.26 [1 1.08) (4.58) (9.15} (23.16)
41 Employee Benelit E*pense 34.58 30.70 38.23 120.51 117.66
e}-Deprecialic,·i and Anicilismuon Expense 6-11 7.05 7.41 27.19 28-85
D Other Expenses 52 68 78.97 5516 261.97 213-08
Total Exp a n$ 9 9 326.79 343.71 296.39 1. 91.5& 1,044.92

3         Profit frcm Operaljons Sefore Other Incc,rle, Finance coals and Exceptional Items 73.05 3.20 21.76 146.49 67.41
4 Olher Income 9.60 7.69 30.42 31.72 54.12
5 Profit Bbforb Flnall e Costand Exceptronal Items 82.66 10.89 6218 173.21 121.636      Finmfie Costs 17.08 17.82 18.08 70.53 63.12
7         Pcolit fran Ordinary/(ctivi#es after Finance Cost But gefore Exceptionsirtems 66.57 (6.931 34.10 107.68 58.41 -n8     Excepljcial items -lncomle Cnet) 35.37 14_14 93.37 77-60 ID
9     Profit fram Ordinary Autlyitiis Before Taxation XM.87 28.44 43.24 201.06 136.01

10       Tax Expense 8.85) (0.071 42.40) (0513 2.58 Z
11     Met Prolitfrom Ordinary Act vitIM After Tax 0Tl.42 28.81 SO.64 201.56 133.43
12 Extraordinary Items {net of ta:k e*pe se)
13       Net  Profit for the  Perfod 71-42 28.61 60.64 201.66 13343
14    Paidup Equity Shaze Caphi (Face value-7 1 per share) 31.76 31.76 3136 31.78 31.7615         RewRIE#d#gRevalll alimRe sarves 1,190.23 1.046.89
16  1        Earnings  per  s hare  (bekua  eograc>,d inary Items)   Cof f  1  each)  (Not  Annu aNsed)

Ia) Basic 2.2486 0.8976 1.69 6.3459 4 20
(b) Diluied 2.2444 0.8980 1.59 6.3342 4.20

16 ii   Earnings per share (atter extiaorcrinary Items) {of C 1 each) (Not Annualised)
(a) Basic 2.2486 0-8976 1 59 6.3459 4.20
fb) Diluted 2.2444 0.8980 1.59 6.3342 4.20

Seled rmformalion for tt·16 Qwiter  and Year Ended March 31,2012
Sr. No. Particulars Quartar Ended Year Ended

31-Mar-12 31-Dec-11 31-1:la,-11 31-Mer-1 2 31-28-11
CUnaudi ad) rUnaudftedl (Un Bediled) (Audltedlf (Audi ed*

A     PARTICULARS OF SHAREHOLOING Cd
1 Public Sharahauing (S)

-  Number of Shares 6,63,90,718 6.63.90,718 6,83,90,718 6.63.90.718 6.63.90.718 Z
- PercenTage of Sharehdding W20.90% 20.90% 20.90% 20.90% 20-90% LKI

2     PmmoterB and Pmmoler Group Shareholding
a) Pledged f Encumbwed

-Number of Sharas
- Percenlage of Shares (as a % of Total Shaieholding of Promder and Pront©tar Gioup)

 
ro

- Percentage of Shares (as a % of Total Share Capital oftile Company)
b) Non Enciumbered Ul

- Number of Shares 25,12,34.174 25,12,34,174 25,12.34,174 25.12,34,174 25.12,34,174
Ul- Percentage of Shares {as a 36 ofrotal Sharehokfing d Promoterand Prmrlober Group> 100% 100% 100% 10036 10036

-:Percen.lage of Shares (as a 96 of Total  Shars  Capital Dflhe Corripanly)
1 :--Ir.

79.10% 79.10% 79.10% 79.10% 79-10%

ic<MH W,
'llit

70
i;

4 8
IRESTOR COMPLAINTS -0

1.
Pending at the beginning d the quarter
Recaved  dwmg  the  qm rtef 8 \ 11.0Disposed  off dwzing the quarter 8

Remaining  unresolved at 1Ple end of the quarter
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Sr.No. (Amounts ]n r Crore)Particulars Year Ended
31-Mar-12 31-Mar-11

A EQUITY AND LIABILITIES (Unaudited  CAL:ditedl
T. Shareholders' funds

(al Share Capital
31.76 31.76Ib) Rese[ves And Suiplus

Shareholders' Fund 1,200.79 1,058.38
1,232.65 1,090.14

2. Nc  Cuireryt Liabililies
(a} Lcng term Borrowings 181.10 197.73(b) Deferred Tax Liabilities Iriel) 35.76(c) Long te,m Prowisk]ns 35.92

6.50 5.51Non Current Liabilities
223.36 239.16

3. Current Liabilities
(8) Short term borrowings

94.49 115.73Ib) Tracie Payables 601.78 318.75(c) Olher Current Liab#lities
396.91 398.96Ed} Shorttern Provislohs 68.99 69.43Ctirrellt Llabl ities

1,162.17 -n
900.87 ID

XTOTAL EQUITY AND LIABTLITJES
2618.08 2,230.17 Z0B ASSETS

1.  Non Current Assets
Ia) Fi*edAssets .

473.29 318 52(b) Non Curreni Inveshients
(c). Long Term Loans and Advances 1,349.83 1.227.99

Id) Other Non Cur,renl Assets
113.51 129.55

Non Current Assets 4.30

1,936.63 1,680.36

2. Currenl Assets
(a) Currenl investments

3.98 6.75(0 Inventones
Ic) Trade Receivables

199.83 185.09

<d) Cash and Bank Balances
133.28 122.63
58.82 38.03(e} ShortTerm L ahs and Advances

If) Rher. Curre,nt Assets
125.80 64.13
158-74Curnnt Asseta 134.18
681.45 54981

Cd
(S)TOTAL ASSETS

2.61 8.08 2.230.17 Z
W
LKI

Notes
ro
(S)1      The above results, were reviewed by the Audit Commitlee and approved by the Boald of Directors of the  Company at their mailings held on 30th May, 2012 and liave been prepared in
F
roaccorderice with Clause 41  of Ihe  Lising Agreement These results  have been subjected to audit  by Ihe Stalutory Auditors  al the Company.
Ul2    , The Board has·recommended a final dividend of Rs 1.75 pershare ( 175% of face value- fl lach), the payment of which st]all be made subject to sharehordefs approval f *6 Ul
ro
703 ·The Auditors'  Report  for the ·year  ended  March  31,  2012,  draws   reference  to  recoverability  of  advances  amounling  to  1  10.33  crores  g ven  to  cerlain  individuals  being  conlingenl  upon  the '.C Z0                   transfer arxf/or  di posai  of the shares pledged against Ihe loan. The Company has enforced  ils  securities  and  lodged  the shares  for timisfer  In  its name. However,  as  the  transfer application                      Mumbal     ; *

t,111 .

was tejected, tlie Company  iled an appeal belore the Company Law Board(CLED.  The investee company had rn the mear:whire. moved tile Bombay High Court and me Court remanded the              IL      ·70    j              3mailer back to CLB. The CLB has advised thaI the parties may approach the Bench aner 11nal disposal of tIre suit  led by the inveslee company and the appication macie by IninorityA               sharehorders under section 397898 liefore the Hon'ble High Court. The Company has med an appeal wah Ihe Hon·bre Higth Couil Rgainst the oder of the Conlpany Law Board under section *14:4*W<               1 0 F o f the  Cornpanres Act which  has  been  admitted.  in  Be  meariv hire.  the  minority shareholder have  been  refrained from  transferring  their shares  to  a  thi74  party. The  impad  ttlereof on theproilt forlhe year and  lhe  reserlies as  al  31 st  March. 2012 cannot be asceflained.  In the meanwhile, the mino ty sharehokiefa  have been restmined frorn transfe ing  meir shares to  a thirdpa*
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4      The Company's ESOP plan is administered by an independent ESOP Trust which purchases equity shares of the Company from tlie market equlvalent ta the number of stock opkns granted

from lime to time to eligible employees af participating companies. These purchases are financed by loans from the respedve partkipating companies. The Carnpany has grven a foan which
along with interest thereon amounts to 21 93.09 crores (net of provision of r 5.06 crores) for financing the Purchase of equity shar·es against the options granted to the
emplayees of the  Company. TIle Auditors' Report forlheyear ended  I,laich 31,2012  draws atter· on, without ·quaril ing the report that nie market value. as al Mard 31.2012, of tlie equity
shares held by the ESOP Trust Fs lower than :he holding cost {ccst M market value whichear is lower) of these equity shares by F11.79 crores Inet of provision of r 5.06 cures}.  The
repayment of the  learns oranted  to the ESOP Trust and the  inlerest payable  by the Trust on  the said  loans  is dependent on  the exercise  of the options by the  employees  during Ihe exercise  pedod
and S orthe markel price of the underlying equity shares of the unexercised opions at Ihe end of the exercise period. The fall in value of the underl,ing ecmity shares Is on account of market
1,[>latility and the Icss. if anK Lan be determined only at the end oflhe exercise period. The weighled average balance file d options outstanding as on March 31,2012, is 4.34 years.

5 Dividend Income has been considered as  Revenue from Operations  since Finance  and  Investments is  an  Operating business segment forlhe Company

6      Details of Exceptional Ilems

(Amounts in 7 Cmres)
Sr. No. Particulars Quarter Ended Year Ended

31-1111ar-12 31-Dec-1 1 31-Mar-11 31-Mar-12 31-Mar-1 1
(Unaudited) (Unaudited) (Unauditedl (Audited) (Audited)

1 Prolit on Sale of Long Term Investments 32.84 24.63 90.84 88.09
2       Provision for Depletion in Value of Investments 2.53 (1 ).49) 2.53 (10.491

Total. 35.37 14.14 193.37 77.60 -n

 

7     The figures for the last quarter are the balancing ligures between audited ligures irt respect.of the  ull financial year and the pubMshed year to date ligums upto me third quarter of the cuwent 25

linancial year.

8    During tile year, undei the Emp oyee Stod Grant Scheme,   2011. the Company has granted  587.313  stock  grants  lo eligible  employees  of  Ihe  Company.   Upon  Vesting,  as  per the Scheme,
equivalent number of equity shares of nominar value af 95 1 each In Ihe Company shall be issued to the eligibJe employees on exerdsing rhekgmnts.

9      Segrnentat Informatlon
(Arnounts In I Croces)

Sr. No Par iculars Quarter Ended Year Ended
31-Mar-12 31-DeD-11 31-Mar-11 31-Mar-12 31-Mar-11

IUnaudlted) {Unaudi ed) (Unaudited) (Audited) (Audited)
1    Segment Revenue

Chemicals 333.84 331.53 301.52 1183.60 1,022.50
Estate 33.09 6.49 27.22 52.88 52.87

Finance and Investments 39.69 49.35 40.97 215.38 166.42
0lhed 1.82 2.69 3.49 11.27 12.75

Tolaq 408.44 389.97 373.20 1.563.13 1,254.54
ia1.ess : Inter Segmelit Revenue

Total 408.44 389.97 373.20 1.563.13 1.254.54
EF

2      Segment Results (Profit Before Interest and Tax) LKI

Chemicals 37.27 27.35 36.44 119.88 89.42
Estate 29.31 2.85 23.77 39.69 41.62

BB
Finance and Investments 39.74 49.35 30.49 215.38 155.94 F

Others (1.823 11.501 1.01 (4.00 (1.62) ro

Profit Before Interest and Tax 104.50 78.05 91.71 370.96 285.36
Ul

Less: Interest,(ret) 17.08 17.82 18.08 70.53 63.12

Less: Other Un-allocable Expenses (net) 21.85 31.79 25.39 99.37 86.23 3 S-T.' JI

sr,Profit Before Tax 65.57 28.44 48„24 201.05 136.Ill 'le
  Ah'nieak. 12 M

S     Segment Capital Employed

\1/ 1 If

Chem. icals 51.21 75.74 189.29 51.21 189.29 t.3  .}9 -Estate 106.59 73.56 68.41 106.59 68.41
41*res* -Finance arld 1nvestrnents 1,526.58 1,499.22 1,417.30 1,526-58 1,417.30

14...
Omers 20.77 18.69 23.92 20.77 23.92

Unallocated {472.60) (443.981 (608.78} (472.68) (608.78)

Total 1,232.55 1,223.23 1,090.14 1,232.55 1.090.14
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Notes to Segmental Inforination:

a)      Unallocable expenditure includes expenses incurred on common services at the corporate level and relate to the Company as a whole.
b)   . Others includes Vegoils Division and energy generation through wincimills .

«c) Segment Revenue Reconciliation:
(Amounts in Z Crores)

Sr. No. Particulars Quarter Ended Year Ended
31-Mar-12 31-Dec-11 31-Mar-11 31-Mar-12 31-Mar-11

(Unaudited) (Unaudited) {Unaudited) Vfudited) (Audited)

1 .   Total Inconne from Operations (net) 398.84 346.91 318.15 1,438.04 1,112.33
2     Other Income 9.60 7.69 30.42 31.72 54.12
3 Exceplional Items - Income 35.37 24.63 93.37 88.09

Tota 1 408.44 389.97 373.20 1,563.13 1,254.54

10     Figures for the previous periods have been regrouped / restated wherever necessafy to facilitate comparison.
-n
ID
X

70
By Order of the Board 0ii 41

25

« S.   l)

For Godrej  Industiies Limited

V , 1.1 t.
't

«»7 44  1,Ap#/
# $ m Ja

Place: Mumbai N. B. Godre :'> &--'*U'44,0,4
Date : 30th May, 2012 Managing Director
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KALYANIWALLA
& MISTRY (Regd.)

C H A h T E R E D A C C O U N T A N T S

Auditor's Report OIl Quarterly and Year to Date Consolidated Financial Results of the
Company Pursuant to Clause 41 of the Listing Agreement.

TO THE BOARD OF DIRECTORS OF
GODREJ INDUSTRIES LIMITED

1. We have audited the consolidated financial results of GODREJ INDUSTRIES  LIMITED
(the Company) and its subsidiaries (collectively referred to as the "Group") for the quarter
and year ended March 31,2012, attached herewith, being submitted by the Company pursuant
to the requirement of clause 41  of the Listing Agreement, except for the disclosures regarding
 Public Shareholding' and <Promoter and Promoter Group Sharehol(ling' which have been
traced from disclosures made by the Management and have not been audited by us, These
consolidated financial results have been prepared from the consolidated financial statements
which are the responsibility of the Company' s Management. Our responsibility is to express
an opinion on these consolidated financial results based on our audit of such consolidated
financial statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard (AS) 25, Interim Financial
Reporting, issued pursuant to the Companies (Accounting Standards) Rules, 2006, as per
section 211(3C) of the Companies Act, 1956, and other accounting principles generally
accepted in India.

*' We conducted our audit in accordance with auditing standards generally accepted in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

.'. Without qualifying our report, we draw your attention that the Group has instituted an
Employee Stock Option Plan for the benefit of its eligible employees of participating
companies. The Scheme is administered by an independent trust created with ILFS Trust
Company Ltd. The ESOP Trust has been advanced loans which, along with interest thereon
and net of provision of Rs. 34.29 crores, amounts to Rs. 256.26 crores. The loans have been
granted for purchase of shares of Godrej Group Companies equivalent to the number of
options  granted.   As  at  March     31,   2012, the market value  of the shares   held  by  the  ESOP
Trust is lower than the holding cost  (cost or market value whicher is lower) of these shares
by Rs. 19.05  rores, (net of provision of Rs. 34.29 crores). The repayment of the loans
granted to the ESOP Trust and the interest payable by the Trust on the said loans is dependent
on  the oxereiso  of options  by tl,c *114'lvyog:, dwi itig  ilic ckcreise  period and or the market price
of the underlying equity shares of the  unexercised  options at the end of the exercise period.  In
the opinion of the management, the fall in the value of the underlying equity shares is on
account of market volatility and the loss, if' any, can be determined only at the end of the
exercise period.

*211
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-t ' The  recoverability  of advances  given  to  certain  individuals  amounting  to  Rs.   10.33.crores  is
contingent upon  the  trans» and  / or  disposal  of the shares pledged against  the  loan.  The said
shares were Zodged for transfer, which application was rejected and the Company has
preferred an appeal to the Company Law Board. The investee company had in the mean while
moved the High Court buz the matter was referred back to the Company Law Board where the
matter is awaiting hearing. In the meanwhile the minority shareholders have been restrained
from transferring  shares  to a  third party.The  impact  thereof on  the projlt  for  the   year   ended
March   31,2012  andthereserves asatthat date could notbeascertained.

5.            We did  not audit the financial statements of three subsidiaries  included in these consolidated
financial results, whose consolidated financial statements reflect total assets of Rs. 46.08
crores  as at March  31,  2012,  as  well as total revenue  of Rs. 1.002.99 crores  and  Rs.  311.89
crores, for the year and quarter ended on that date, respectively. We also did not audit the
financial statements of an associate wherein the Group's share of the associate's profit
amounts to Rs, 0.32 crores and Rs. 0.29 crores for the year and quarter ended on that date
respectively as considered in the consolidated financial statements.These financial statements
and other financial information have been audited by other auditors whose reports have been
furnished to us and our opinion on the other financial results, insofar as the results have been
derived  from  such financial statements, is based solely on the report of such other auditors.

V, The,financial  statement*  of   two joint ventures,  whose »ancial  statements reflect  the  Group's
share of total assets of Rs. 134.28 cropes and the Group's share of total revenue of Rs.
297.99    crores    and    Rs.    27.3lcrores    for    the    year    and    quarter    ended    March    31,    2012,
respectively are not: audited ast of the date of This report and have been included in the
consolidated jinancial  3tatements  on  the   basis  of unaudited  management  accounts.

The.#nancial $10(iments  of three associates whose -financial statements  re-flect the Group's
share  of associates'  profit for the year md quarter  ended March 31,2012,  of Rs.  1.84 crores
and  Rs.0.14 crores  respectively hcwe  been  included  in  the financial statements  on  the  basis  of
imaudited management accounts.

0. Based on our audit and on consideration of reports of other Auditors on the separate financial
statements and on the other financial information of Godrej Industries Limited, its
subsidiaries, joint venture, associates and limited liability partnership, in our opinion and to
the best of our information and according to the explanations given to us, these consolidated
financial results:

a) include the financial results ofthe following entities:
1. Godrej Agrovet Limited and its subsidiaries.
2. Godrej Properties Limited and its subsidiaries.
3. Ensemble Holding and Finance Limited.
4.    Godrej International Limited.
5, Nature Basket Limited.
6.    Godrej International Trading and Investments Pte. Limited.
7.     Godrej Hershey Limited.
8. Godrcj Vikhroli Properties - LLP.
9. Godrej Consumer Products Limited.
10,   Swadeshi Detergents Limited.

b)          have been presented in accordance with the requirements of clause 41 of the Listing
Agreement in this regard; and

4&



FROM : FAX NO. : 30 May  2012  5:55PM  P10

KALYANIWALLA
& MISTRY

c)          Subject to paragraphs 4,  6 and 7  give a true and fair view ofthe consolidated net
profit and other financial information for the quarter as well as for the year ended
March 31,2012.

9,           Further we also report that we have, on the basis of the books of account and other records
and information and explanations given to us by the management, also verified the
consolidated number of shares as well as percentage of shareholdings in respect of aggregate
amount of consolidated public shareholdings, as furnished by the Company in terms of clause
35 ofthe Listing Agreement and found the same to be correct,

For and on. behalf of
KALYANIWALLA & MISTRY
CHARTERED ACCOUNTANTS
Firm Regn. No.: 104607W

f9 3»i
DaPaiu&*rl:Ge
PARTR*R
M. No.: d154

Mumbai: May 30,2012.
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STATEMENT OF CONSOLIDATED AUDITED RIESULTS FOR THE QUARTERAND YEAR ENDED MARCH 31,2312 0
(AT:10·lE,ts In f Orores) Z

Sr- No. Parilculws Quarier Endel Year Ended

31-Mar·12 31-Dec-11 31-Mar·11 3141*-12 31-Mar-11

CUrlaidled, Alwudited  turaudtedy Chuditsdl <Au{Bed)

1 Income from Operations
al Net Sales (N# afecise duM

1,394.0> 1.447.08 1,367.15 S.547.89 4,305.89

36 95 10.71 37-12 64.40 43.88

Dl Other Owrallno  Inccme
Total Income from Ope,/15ons *A 1.430.% 1AR.T9 1.444.27 5,812.09 4.149.15

2     Ellpendllum

a) Cost of Materlaa Ccisumed
824.84 676.24 67657 2,835.68 2,213-48

158.59 118.19 220.73 481.67 324.00
b) Cat 01 Properti Deweepmeni 296-22 315.58 218.38 1.1 03 835.68

c} Pleiaw of Stcci In Trade
d) Cumge *1 tiverdml s IC Finishe<  Goods, Work In Progress wid Stock [n Trade (119.34) 40.19 03.941 (38.53} (21.35)

e) Employee Bemat E)(pense
83.47 63.97 72.22 263.14 218.91

t) DeFeciallm md AmN'lisaljon ExperEs
13.23 14.88 14.33 56.35 55.06

147.97 182©T 14209 666.55 555.15

g  Olher Expetises 1.405.01 1.49.10 1.2 50.38 S.402.87 4.110.91

Total Expenies 25.87 48.80 1/3.89 209.22 118884

3        Prorit i (L{,ss) rram C>pe tions BekAe Ollier Income, Fkiance wsts and Excaplkkal Ile,ns
47-79 29.74 12.11 97.94 173.49

4 Olher Income 73.66 78.43 168,00 307.16 34233

5           Proflt   Before fl nance colt and  Excapaoral  Items
29.26 2 6.08 27.02 110.83 87.93

6     Finance cosls
7   Profit from Ordliiaiy Aclj,ilies aler Flanre cosl But  BeTMe Excepaonal #ems 44.410 52.36 128.96 196.33 254.40

32.58 4.59 93.83 68.31

8     E*ceplional I
0.46

lams- Incolne (net) 44.88 84.6 3 133.57 290.18 322.71
-n

9        Pront  from Ordinary Actlyllks  Beion Taltalleri
29.48 22.28 23.68 94.90 73.14

ID

10 Taxe:peme 15.3 5 32.65 109.09 195-26 249.57 X

11    N t Prom from Ordinary Actlylties After-rax Z
12      Exlraardlnaly Items (net gled experNse) 4(191 36.86 28.10 156.60 111.22 0
13      Ellare of Promin Associate Companies

(13.57) (14.78) t29131 {GO.25} (87.40)

14    Mincrly Interssl 293.39

15 Net Profit for 111 0 Year e fter laxes.milloril v Inler)st 
alla share of profit or  M socl,tes

42 72 84.73 108.76 291.81

31.76 31.76 31.76 31.76 31.76

16     Pad-up EquiN Share Cafeel(Fap value-< 1 per shie)
17     Reserves Excliding Revamallc,1 Rewrves

2,324.68 1.88729

1 8 i     EarT*ngs per share (bekwe mlmordnary Items) fof Z 1  each) EN,1 Minute#*

(a) Basic

1.3478 2.8878 3.4242 9.1811 9.2370

1.3453 2.6627 3,1200 9.1642 9.2370

(b) DIll:ted
18 ,   Eamli,gs per share iafier eiaaordhary Ilarns) Cof Y 1 eac ) {Noi A•Int:aisaci 

(a) Basic

1.3470 2.6678 3.4242 9.1811 9.2370

1

(b) Diluted
1.3453 2.027 3.4200 9.1669 92370

Select Ink>rmalion f·or the Ougaw and Year Ended March 31.2012 Q arte, Ended
Sr- No. Par culat:B

Year Er*d

31-Nar-12 31-Dec>11 31#8/·11 31-8/1,-12 31-Mar-11

CUrlaudited; CLInaudlted) <Unaudited  (Audile* (Audi*

A   PARTICULARBOF SHAREHOLDING
Cd

1     Public Shacehrking
(S)

NumberdSharss
88,390,718 66.390.718 66,310,71 8 68.390,718 64390,718 Z

20.9036 20.90% 20.9096 20.9096 20.90%
- Peroer lage of Shanhcld Ing

W
LKI

2    Proinolers and Prcmy'ler Grolup Sh*elholdmg

a) Pledged T En,clintend ro
(S)

- Nun,ber of Shares
- Pet©entage of St,Eges (asa % of Tdal Shwehotding or Proma# and Promoter Ormip)

- Perce itage of Sliares Cas a 96 alr Total Shae C Ital of me Col npaity)
B

1,) Non BamMM 251.234,174 251.234.174 251,234.174 251,234,174 251,234,1 74 Ul

- N mber Ot Sliares 100% 10096 100'16 10096 ..

- Pemet lage d Shares Cas a % of Tota  SlisrEhokSng d Promoter amd Piomoter Gicup) 100%

- PecenlageoCShares (asa#of Total Share Cepils# 0Tlhe Company) r,-3-:47  Ul
79.1096 79.10% 79.1096

iI

79.10% 79.1096

\<C
In
70

8     INVESTOR COMPLAINTS t'" 3
Z

pet,jng atihe begirw·11  01 the *larter %- 39 70
8 .'64 F

Recalvedalringthequarte, 8

[ sposedof Ikiring :he(#mmr 7**roah* ' F

01 
Remaining wiresdwed a[lhe ead afttie quarCef
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Statement of Assets and Liabilities

(Amounts in Z Crore)
Sr.No. Pagiculars Year Ended

31-Mar-12 31-Mar-11
IAudited) (Audited)

A EQUITIES AND LIABILITIES
1. Shareholders' funds

(a) Shaie Capital 31.76 31.76

 b) Reserves And Surplus 2,335.25 1,898.80
(c) Money received against Share Warrants
Shareholders' fund 2,367.01 1,930.56

2. Minority Interest 622-41 396.07

3. Non Cument Liabilities
(a} Long term borrowings 1,187.GB 412.11

(b} Deferied Tax Liabill ies (net) 56.66 52-50

(c) Other Zong term Liabililies 6.27 4.23

(d) Long term Provisions 13.31 14.56

Non current Liabilities 1,263.92 483.40 -n

 
4. Cuirent Liabilities

{a) Sholt term borrowings 1,290.91 1,077.03 25

(b} Trade Payables 1.921.35 819.77
(c) Other current Liabilities 819.91 613.36

(d) Short tecm Provisions 76.72 91.78

Current Liabilities 4,108.89 2,601.94

TOTAL EQUITY AND LIABILITIES 8,362.23 5.411.97

B ASSETS
1. Non Current Assets

(a) Fixed Assets 864.56 590.50

<b) Goodwill on Consolidation 542.45 565.83

(c) Non Current Investments 969.88 768.40

{d)  Deferred  Tax Assets  (Net) 3.53 1.31

Ce) Long Term Loans and advances 185.91 316.49

(f) Other Non Current Assets 3.71 7.50 ia

Non Cu prent Assets  670.04 2,250.03
EF
LKI

2. Current Assets
(a) Current investments 182.86 20.79

lb) bventories 3,191.27 1,403.69 BB

(c) Trade Receivables 433.29 297.50 B
(d) Cash and Cash Equivalenls 464.02 268.63

Ul
(e) Short Term Loans and Advances 1.026.05 788.46

'nusT
(1) Ouier Current Assets 494.70 384.87 43»--- i 81

Current Assets 5,792.19 3,161.94 *r 1e 22

Mi 'hz/,6 liTOTALASSETS B.362.23 8.411.97 *9 19 70

(611
„44=40 B
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Notes  

1      Standalone results of Godrel Industries Lirnited

(Amoun*  in Z Crores)S/. No. Particulars Quarter Ended Year Ended
31-Mar-12 31-[}ec-11 31-War-11 31-Mar-12 31-Mar-11(Unaudiledl Curlauditedi (Unaudited) (Auditedi (Aud#edk

1 Turnover 398.84 346.91 318.15 1,438.04 1.112.332     Prcrit Before Tax 65.57 28.44 48.24 201.05 136013     P olit Aflar Tax 71.42 28.51 5064 201.56 133.43

2      The above results„ wen reviewed  by the Audit Committee and approved by the Board of D]rectors of Ihe Company al their meelings herd on 30th MaL 2012 and have been piepared inaccordance with Clause 41 of the Lisling Agmemenl. These results have been subjected 10 Bildil by Ilie Statutory Auditors of rhe Company.

3      The Board lias recommended a lina] divldend of Rs 1.75 per share ( 175% of face value- <1 each), the payment of v hich shan be made subject to sharehordets approval

4 ·    The results include consolidaled financials of  subsidiary colnpanles, JoInt Ventures and  Assodates companies. The linancial resulls of cerlarn Assoclates & Joint Venlures have been indudedin Ihe consolidated results on Ihe basis of management accounts not reviewed by the auditors.

5         In  view of change in tiE·company's shareholdings  In  some  of the  subs]diaries, joint  ventures and associates,  as also business  restructuling  Including  acquisilions,  divestilures/joint ventuies lnsmne of these compan]es,  the consolidated  res·ults forthe peclod  are not stildly comparable with those of the previous perlod. -n

 
6       The Auditors' Report fe tha  year ended  March  31,  2012,  draws  refererice to  recoverabilily of advances  amountlng to  5  1 0.33 crofes given  to  certain  individuals being contingent upon  the

25transfer and/or disposal of the  shares pledged against Ihe  k}an. The  Company has  enforced irs  securiNes and  rodged  Ihe  shares forlralisfer in  Its name.  However,  as tile transfer applkalion wasrejecled, the Company filed an appeal before the Company Law Board(CLB).  The inveslee company had fil Ine meai·rwhile, moved the Bombay High Court and the Court remanded the matterback To CLB. The CLB has advised Ihal fhe part es may approaa the Berldl afler fina[ disposal of the suit fled by the investee company and the application made by mino,ity shareholdeaunder sect]on 397/398 before the Hon'Dre High Courl.  The Company has med an appeal with the Hon'bre High Court against the de, of the Company Law Board under sedion 10 F of tile
Companies  Act,  Which  has  been admitted.  I n  the mearnyhile,  the  minority  shareholder have  been  refrained  from  transfemng their shaies to a  fhird parly.  The  impacl  thereof on  Ike  psoR  fo  theyear and the reserves as at 31st  March, 2012 cannotbeasceflained. Intl* meanwhire. lhe minority shareholders have been restrained from transferring lielr shares 10 a third party.

7      The ESOP plans of the respectwe Group Companies are administered by independel¥t ESOP Trusts which purchase equity shares of Godrei Group Companies equlvalenf to tile number ofstock options granted from time to time to eligible employees of Group companies. These purchases aze Nnanced by loans from fhe respedve Group Companies. The Group Companies havegiven Joans which along wilh Interest thereon amounls to Z 256.26 crores (flet of provision of Z 34.29 crores) for 111·lancing Ihe purdlase of eqully shares against the aplions gel:ted to theemployees  of respedive  Group Companles.  The Audllm'  Report for the year ended March  31.  2012,   draws altenlon,  wllhout quall Ing  the repod. that The market value,  as on  March 31,  2012,of Ihe equity shares held by Ihe ESOP Trusts is lower Ihan The holding cost (cost or market value y hict·levar Js lowe4 of these equrty shares by 719.05 crores (net of provision of r 34.29orores}.   The repayment of the loans granted to lhe ESOP Trusts and the inlerest payable by the Trusts on the sald loan Is dependenton lhe exerdse of the oplions by the employees dutingtheexercise period and/or ihe market price of Ihe undedying equity shares of the unexercised options at me end of the exeroise pe,iod. The fall rn value of the underlying equity shares Is onacaount of markel voistl ty and the loss, if any. can be determined only al the end of the exercise period. The weighled average balance life of options oulstanding as on March 31, 2012, Is 4.58 iayears.

EF8      Details of Exceptional Items LKI

(Aniounts in r Oore s)
Sr. No. Parlic ]ars Quarter Ended Year Ended· BB

B31-Mar-12 31-Dec-11 31-Mar-11 31-Mar-12 31-Mar-11
(Unaudited) (Unaudltedl (Unaudiledit (Audited) (Audited) Ul1 Profton Sale of Long Term lmestmenls 046 30.05 15.08 91.30 7%.       0 /Fl&12      Provision for Diminution in Value of Investments 2.53 (10.49) 2.53 (10.49)Tcla 0.46 32.58 4.59 93.83 63.,1 »1     '   (67 /  » ),Pi  .rj

101(4 . =„«al Year.

M Q C     .||'Cm) b«      ' -1 1

9     The figures for ele last quarter arelhe balancing ligures between audited Sgures In respect of the full financial year and rhe puNIshed yearto date Rgures upto Ille thild qual:ter oflhe currer,<O LI     79            6\41*/10     During Ihe year,  under the Employee Stock Grant Sctleme, 2011, the  Group  has granted  616,956 stock grants lo eligible employees of lhe Company. Upon Vesling. as per the Scheme,equivarent number of equity shares shall  be issued  b the eligible ernolovees on exercismo their amrh-
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Z11   Segmental Infc}Tinae[On

(Arnalmts im r Cmres)
Sr. No. Parlimlars Qua ef Ended Yearanded

31-Mar-12 31-De>11 31-Mar-11 31-Mar-12 31·1*8141

[Unaudited} CLInal[diled) (Unaud Med) fAldited) Wuditedl
1 SegmentRevenue

Chemicals 333.10 332.19 30028 1,283*0 1,022.85

AdmAFeed 470.10 453.52 357.53 1.747.93 1,29260
Veg Oils 291.71 347.44 22499 1.23286 55 7.18

Estats and Properly delIelopinE=It 431.72 177.30 361.19 90(]38 612.19

Beyegages and Fo ls 46.02 38.97 41.27 169.83 155.96

Flrlanc8 and Iblvesknerils 39.BO 48.40 41.95 215.38 166.Te

Others 115.22 134.93 125.DS 576.90 571.(KG

T<Nal 1.727.67 1.532.75 1.452.27 6.127.28 4877.96
Less : 1Mer Segrnmit Resenue 248.47 12.64 20.81 323.42 75.94

Total 1,479.20 1.520.11 1.431.48 5.803.86 4.602.34

2     Segmen:IResulls (ProlliBefore hterestal:d Tax)
Chemicals 36.54 27.66 3534 119AT 89.99

Arlimal Feed 31.39 2276 21_01 95.49 51.21

Veg Oils 2.31 le.77 6.1 E1 5387 79.52

Edate and Properlydevelopinent 41.06 49.28 125.79 156-73 251.50

Bewerages mid  For<ls 0.94) (4.08} {498) {18.89) Ila.96}

Finance and Tr1ve9knerls 9.88 39.05 11.17 114.35 85.83

Others 0.29 11.43 11.49 53.77 55.85

PKN  Before  Inte rait and  Tax 117.31 162AT 205.98 574.93 99.74

tess: Intemst (net) 29.28 28.08 27.02 110.83 87.93 -n
ID

Less: Other Uil-allocable  Expernses (nel) 43.18 61.46 45.39 173.94 139.10 X
PMR Before Tax 44.88 &4.93 133.W 290.16 322.Tt

Z
3    Segri13nt(apital Emp oyed 0

Chernicals 51.21 8153 187.92 51.21 187.92

Arimal Feed f75.751 (46.427 50.56 (75.73) 50.56

Ve9 Oils 68.78 150.58 13179 88.78 131.79

Estate and Peper¥ development 3.428.23 2,995.95 1.888.20 3,428.23 1.888.20

Be erages art Foocrs 65.36 66.73 70_83 65-31 70.43

Finance and  Imes#nents 1.707.83 1.535.63 1.525.35 1,707.83 1.52535

Olhers 114.26 15842 20129 11426 20319

Unallocar·ef (2.992.93  (2.·[193.52) (2,127.38) r2,992.·93) 0.127.38)
TOXQI 2,387.01 2.048.78 1,/m./8 2.387.e 1,930.56

Nc403 0 Segmantal Informauow.

85         Unallocable e*pendlil, e  incl ud es  e:*enses Incurred  cn  common  servrces  at the oorpciate Iwd and relale to ttze Comysm· as a #Mao.
*3    Othws include  int·Bgraled Poultry. Agrl Inpdastd Tissue Clihile, Enmgy Genetallc  Ililfugh Wadullils and the bll ness of Urbm Retaillig.

c)    Seommt Reyellue R concliation:
(Anloull J h Y Crlo,cal

Sr. No. MMrS 01#Encld Year Ended
31-Mar-12 31-Dec-11 3144 ·11 31-Mar-12 31-Mar-11
Wmaldlted) BlmudMed) (Unall<RecD *Awdited) <Alidite[S Cd

(S)

1 Total Incomefrom Opecations Imen 1,430.95 t.457.79 1,404.27 5,612.09 4.349.75 Z
2        Olher mcorne 47.79 29.74 12.11 97.94 173 49 W

3           Excepllonal  Items -  Inccme 0-46 3258 16.08 613.83 R.00 LKI

Total 1.4711.20 1,620.·El 1,431.46 5 80 3.86 4.302.4 ro
(S)

B
12       Fillre:forme prey[ous perifds have heen reorouped / resated wheraver necessary rd folitata compal crl.

Ul
13      The Slar alone reslis of Godre  Induslfes Ltd. 13 avaiTable crl the CompaNs Mbsite Mb'm.godre ds.CCFTI

53< 70
2( Z

511<jittft

a,  » )0 
By Order of the Boad Ck '9 70

Fc, Oodret )rldugmes Limils# .47/dide Z

Flace: Mlnbei '232»
DAM : 30th Man. 2012 Ma agbo Ckclow //



FROM : FAX NO. : 30 May  2012  5:58PM  P15

STATEMENT OF APPROPRIATIONS
(As Der Clause 20 of the Usting Agreement)

Name of the Companv: Godrei Industries Limited
For the year ended : March 31. 2012

Amount INR Crore
Sr No    Particulars Current Year Previou$ Year

1 Total Turnover and other Receipts 1,563.13 1,254.54

2 Profit before Interest, Depreciation and Tax 298.77 227,98
(a) Finance Costs 70.53 63.12

(b) Depreciation and Amortisation expense 27.19 28.85

(c ) (i) Current Tax 17.60 19.48
(ii) MAT credjt entitlement

(17.60) (19.48)
(iii) Deferred Tax (0.17) 3,94
(iv) Adjustment for tax of previous year (0.34) (1.36)

Id) Extraordinary Items
(e) Prior Period Items

3        Net Profit after tax 201.56 133.43

4       Net Profit available for appropriation 568.51 444.89
lincluding prlor period Income and surplus brought forward)

Proposed Dividend on Equity shares - Final 55.64 55.58
Tax on distribution Profits 9.03 9,02

Transfer to General Reserve 20,16 13.34

5 Surplus carried forward 483.67 366.95

6 Final Dividend declared on equity share
@ Rs 1.75/-per share (175% of Face value of Re.1). No. of
shares: 31,79,59,205 (including 3,34,313 potential shares

55.64
getting vested before the date of AGM)

Last year: Dividend of Rs 1.75/- per share (175% of Face 55.58Value of Re. 1) No. ofshares : 31,76,24,892

7       Particulars of proposed Rights / Bonus Shares / Convertible
Debentures Issue, Nil Nil

8       Closure of Register of Members for payment of dividend 4/08/2012 to 11/08/2012

F9r Godrej Industries Limited.

4=4
Kiran R. Rajput
Company Secretary
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Godret Industries Ltd.
Regd. Office : Plrolshana ar,
Eastern Express Highway,
Vikhroll (E), Mumbal 400 079. India
Tel.: +91 -22-2518 8010/8020/8030
Fax: +91-22-2518 8068/8063/8074
Website. www.godrelinds.com

May 30, 2012

BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai 400 001

The National Stock Exchange of India Ltd,
Exchange Plaza, 4  Floor,
Bandra-Kuria Complex, Mumbai 400  051.

Dear Sirs,

Re: INTIMATION OF BOOK CLOSURE

Type of Book Closure Date Purpose
Security
Equity Shares August    4,    2012    to For ascertaining the names  of

August   1 1,   2012 (both shareholders      to whom final
days inclusive) dividend for the financial year

2011-12  will be payable, subject
to the approval of shareholders
at the Annual General Meeting of
the Company to be held on
August 11, 2012.

Yours faithfully,
for Godrej

In Ji ;tries Umited

.e  X
K. R. Rajput
Company Secretary

cc : 1) National Securities Depository Ltd., Trade World, 4 h Floor
Senapati Bapat Marg, Lower Parel, Mumbai 400 013.2)  The Central Depository Services (India) Ltd, P J Towers, 28  Floor, Dalal Street,Mumbai 400 001.

3)  All 6ther recognised Stock Exchanges.


