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 23rd September 2026 
 

Re:      Go Digit General Insurance Limited (“GDGIL” or “Transferee Company”) 
ISIN:    INE03JT01014 
 
Sub.: Update in relation to Scheme of Amalgamation amongst Go Digit Infoworks Services Private 

Limited and the Transferee Company and their respective shareholders. 
 
Dear Sir/Madam, 
 
In connection with the draft Scheme of Amalgamation amongst Go Digit Infoworks Services Private 
Limited (“Transferor Company”, “GDISPL”) and Go Digit General Insurance Limited (“Transferee 
Company”, “Company”, “GDGIL”) and their respective shareholders under Sections 230 to 232 read with 
other applicable provisions of the Companies Act, 2013 (“Scheme”), and in furtherance to our previous 
submissions dated 19th December 2025, 23rd April 2026, 29th July, 2026, 14th August, 2026 and 1st 
September 2026, we hereby submit that the Insurance Regulatory and Development Authority of India 
("IRDAI"), vide its email dated 4th September 2026, has advised the Company to prepare and submit the 
Scheme of Amalgamation under Section 35 of the Insurance Act, 1938 (as amended by the Sabka Bima 
Sabki Raksha (Amendment of Insurance Laws) Act, 2025). 
 
In furtherance of the said advisory by the IRDAI, the Scheme has been updated to specifically include the 
reference of Section 35 of the Insurance Act, 1938 and no changes have been carried out in the Scheme 
except as detailed in the table enclosed herewith as Annexure 1. 
 
The changes in the Scheme are carried out to comply with the Regulatory advisory and do not correspond 
to any material change or effect to the said Scheme and is limited to incorporating a reference to Section 
35 of the Insurance Act, 1938 and the rules and regulations framed thereunder, as advised by IRDAI. 
Accordingly, the said modification does not alter the essence or substance of the Scheme or of the 
applications/submissions already made with the respective authorities.  
 
We further confirm that no other changes or modifications have been made to the Scheme, except as 
detailed above. 
 
A copy of the revised Scheme is enclosed herewith as Annexure 2. 
 
The Scheme remains subject to various statutory and regulatory approvals, inter alia, approval of the 
Honourable National Company Law Tribunal, Mumbai Bench, Insurance Regulatory and Development 
Authority of India and the Shareholders.  
 
  

To,  
BSE Limited  
Phiroze Jeejeebhoy Towers,   
Dalal Street, Fort, Mumbai – 400 001   
BSE Scrip Code: 544179 

To,  
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G Bandra Kurla 
Complex, Bandra (East), Mumbai – 400 051  
NSE Symbol: GODIGIT  
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We request you to kindly take the above intimation on record. 
 
Thanking you, 
 
Yours sincerely, 
 
For Go Digit General Insurance Limited 

 
 
 
Tejas Saraf 
Company Secretary & Compliance Officer 
 
Encl. as above:   
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Annexure 1 
 

Table depicting the comparative changes in the draft Scheme 
 

Reference Original text as per the draft Scheme  Updated text of the draft Scheme as required by 
IRDAI 

Cover Page: * UNDER SECTIONS 230 TO 232 READ WITH 
OTHER PROVISIONS OF THE COMPANIES 
ACT, 2013 AS MAY BE APPLICABLE AND 
THE RULES FRAMED THEREUNDER 

UNDER SECTIONS 230 TO 232 AND OTHER 
APPLICABLE PROVISIONS OF THE COMPANIES ACT, 
2013, READ WITH SECTION 35 AND OTHER 
APPLICABLE PROVISIONS OF THE INSURANCE ACT, 
1938 AND THE RULES AND REGULATIONS FRAMED 
THEREUNDER 

B: Overview 
of the 
Scheme - Para 
1 (Page 2) # 

This Scheme (as defined hereinafter) is 
presented under Sections 230 to 232 and 
other applicable provisions of the Act (as 
defined hereinafter) for the 
amalgamation of the Transferor Company 
with the Transferee Company with effect 
from the Appointed Date (as defined 
hereinafter) in accordance with Section 
2(1B) and other applicable provisions of 
the IT Act (as defined hereinafter) and 
consequent dissolution of the Transferor 
Company without being wound up, and 
the issuance of shares of the Transferee 
Company to the shareholders of the 
Transferor Company. 

This Scheme (as defined hereinafter) is presented 
under Sections 230 to 232 and other applicable 
provisions of the Companies Act, 2013 (as defined 
hereinafter as the “Act”) read with Section 35 and 
other applicable provisions of the Insurance Act, 
1938 and the rules and regulations framed 
thereunder for the amalgamation of the Transferor 
Company with the Transferee Company with effect 
from the Appointed Date (as defined hereinafter) in 
accordance with Section 2(1B) and other applicable 
provisions of the IT Act (as defined hereinafter) and 
consequent dissolution of the Transferor Company 
without being wound up, and the issuance of shares 
of the Transferee Company to the shareholders of 
the Transferor Company. 

Part III: 4: 
Transfer and 
Vesting - Para 
4.1 (Page 10) # 

Upon the Scheme becoming effective, 
subject to the provisions of this Scheme 
and pursuant to sanction of this Scheme 
by the NCLT and pursuant to Sections 230 
to 232 and other applicable provisions of 
the Act, the Transferor Company shall 
stand amalgamated with the Transferee 
Company as a going concern and all its 
assets and liabilities shall, without any 
further act, instrument or deed, stand 
transferred to and vested in or be 
deemed to have been transferred to and 
vested in the Transferee Company, so as 
to become on and from the Effective 
Date, the assets and liabilities of the 
Transferee Company by virtue of 
operation of law or otherwise, and in 
consideration the Transferee Company 
shall issue and allot its equity shares in 
accordance with Clause 16 below, and in 
the manner provided in this Scheme. 
 

Upon the Scheme becoming effective, subject to the 
provisions of this Scheme and pursuant to sanction 
of this Scheme by the NCLT and pursuant to Sections 
230 to 232 and other applicable provisions of the 
Act read with Section 35 and other applicable 
provisions of the Insurance Act, 1938 and the rules 
and regulations framed thereunder, the Transferor 
Company shall stand amalgamated with the 
Transferee Company as a going concern and all its 
assets and liabilities shall, without any further act, 
instrument or deed, stand transferred to and vested 
in or be deemed to have been transferred to and 
vested in the Transferee Company, so as to become 
on and from the Effective Date, the assets and 
liabilities of the Transferee Company by virtue of 
operation of law or otherwise, and in consideration 
the Transferee Company shall issue and allot its 
equity shares in accordance with Clause 16 below, 
and in the manner provided in this Scheme. 
 

Part III: 18: 
Cancellation 

The cancellation of the equity share 
capital held by the Transferor Company in 

The cancellation of the equity share capital held by 
the Transferor Company in the Transferee 
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of equity 
shares held 
by the 
transferor 
company in 
the 
transferee 
company -
Para 18.2 -
(Page 18) # 

the Transferee Company, in accordance 
with this Clause 18 of the Scheme, shall 
be effected as part of this Scheme itself 
pursuant to the order of NCLT sanctioning 
this Scheme under Section 230 of the Act, 
including as contemplated pursuant to 
the second explanation contained in 
Section 230 and any other applicable 
provisions of the Act. Further, since the 
aforesaid cancellation is an integral part 
of the Scheme in accordance with 
Sections 230 to 232 of the Act, the 
provisions of Section 66 of the Act are not 
applicable.  
 

Company, in accordance with this Clause 18 of the 
Scheme, shall be effected as part of this Scheme 
itself pursuant to the order of NCLT sanctioning this 
Scheme under Section 230 of the Act, including as 
contemplated pursuant to the second explanation 
contained in Section 230 and any other applicable 
provisions of the Act. Further, since the aforesaid 
cancellation is an integral part of the Scheme in 
accordance with Sections 230 to 232 of the Act read 
with Section 35 and other applicable provisions of 
the Insurance Act, 1938 and the rules and 
regulations framed thereunder, the provisions of 
Section 66 of the Act are not applicable. 

Part IV: 20: 
Incidental and 
ancillary 
provisions -
Para 20.2 -
(Page 19) # 

The Companies shall, with reasonable 
dispatch, make respective applications to 
the Mumbai Bench of the NCLT having 
jurisdiction over the Companies under 
Sections 230 to 232 and other applicable 
provisions of the Act, seeking necessary 
orders or directions for convening, 
holding and/or conducting meetings of 
their respective shareholders or classes 
thereof, and creditors, and/or dispensing 
with the same, and for sanctioning this 
Scheme with such modifications, as may 
be approved by the Tribunal. 
 

The Companies shall, with reasonable dispatch, 
make respective applications to the Mumbai Bench 
of the NCLT having jurisdiction over the Companies 
under Sections 230 to 232 and other applicable 
provisions of the Act read with Section 35 and other 
applicable provisions of the Insurance Act, 1938 and 
the rules and regulations framed thereunder, 
seeking necessary orders or directions for 
convening, holding and/or conducting meetings of 
their respective shareholders or classes thereof, 
and creditors, and/or dispensing with the same, and 
for sanctioning this Scheme with such 
modifications, as may be approved by the Tribunal. 
 

Part IV: 23:  
Scheme 
conditional 
on approvals 
/ sanctions -
Para 23.1.6 -
(Page 20) # 

sanction of the Scheme by the Tribunal 
under Sections 230 to 232 and other 
applicable provisions of the Act and 
receipt of a certified copy of the Sanction 
Order; and  
 

sanction of the Scheme by the Tribunal under 
Sections 230 to 232 and other applicable provisions 
of the Act read with Section 35 and other applicable 
provisions of the Insurance Act, 1938 and the rules 
and regulations framed thereunder and receipt of a 
certified copy of the Sanction Order; and  
 

 
 
* The original text is replaced and substituted by the revised text as mentioned.  
# The text underlined and in italics above depicts addition to the original text. 
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