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Godfrey Philtips india Limited

5 49 Communily Centre,

GODFREY PHHLLIPS Friends Colony, New Delbi-110 028
e T HDIA LIRITED—

Tek 491 11 2683 2155, 7684 0148
fax:+91 11 2684 0775, 2683 5803

ww.godfreyphillips.com

5 February, 2015

The Manager, Listing Department The Manager

The National Stock Exchange of India L, BSE Litd.

Exchange Plaza, Bandra Kuria Complex Phiroze Jeejeebhoy Towers
Bandra (E), Mumbai — 400 051 Dalal Strect, Mumbai — 400 601
Fax No. : 022-26598237 / 38 Fax No. : 022-22721919, 3121
NSE Symbol : GODFRYPHL?P BSE Scrip Code : 500103

Reg.:i. Unaudited Financial Results for the quarter as well as nine months ended
31* December, 2014
ii. Limited Review Report for the guarter ended 31* December, 2014

Dear Sir,

This s to inform you that the Board of Directors of the Company has, at its meeting held today, i.ec.
5% February, 2015, inter-alia, considered and approved the Unaudited Financial Results for the
quarter as well as nine months ended 31% December, 2014, The same has also been reviewed by the
Audit Committee in its meeting held today.

A copy of the Statement of Unaudited Financial Results for the quarter as well as nine months ended
31% December, 2014, approved by the Board pursuant to Clause 41 of the Listing Agreement is
enclosed for your reference and record. A copy thereof has also been sent for publication as per the
requirements,

Further, we would like to submit that M/s. Deloitte Haskins & Sells, Chartered Accountants, the
Statutory Auditors of the Company have carried out the limited review of the Unaudited Financial
Results for the quarter as well as nine months ended 317 December, 2014 and the Board has also
taken on record their Limited Review Report on the said Results. A copy of the Limited Review
Report is also enclosed herewith.

This is for your kind information and record please. Kindly acknowledge the receipt.
Thanking you,

Yours faithfully,
for GODFREY PHILLIPS INDIA LIMITED

SANJAY GUPTA
Company Secretary

Encl. : As above

Regd. Office: "Macrapolo Building’, Ground Floor, Next {o Kala Chowky Post Office, Dr. Babasahel: Ambedkar Read, Lalbaug, Mumbai - 406 033
CIN : LI6004MHT936PLCO0GESLEY
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Chartered ACCOURans

City Complex
Bl

Guigaan - 122 002, Haryana

Inchia

Tob o+ 811247079 2000
Fav: + 91 {124) 674 20172

INDEPENDENT AUDITORS® REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
GODFREY PHILLIPS INDIA LIMITED

3

(]

We have reviewed the accompanying Statement of Standalone Unaudiied Financial
Resulis of GODFREY PHILLIPS INDIA LIMITED (“the Company™) for the Quarter
and Nine Months ended December 31, 2014 (“the Statement™), being submitted by the
Company pursuant 1o the requirement of Clause 41 of the Listing Agreements with the
Stock Exchanges, except for the disclosures i Part 11 - Seleet Information referred o in
paragraph 4 below. This Statement is the responsibility of the Company’s Management
and has been approved by the Board of Directors. Our responsibility is o issue a report
on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 Review of Interim Financial Information Performed by the
Independent Auditor of the Latity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review (o obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
Hmited primarily to inquiries of Company personnelf and analytical procedures applied 10
financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

Based on our review conducted as stated above nothing has come 10 our atiention that
causes Us 10 believe that the accompanying Statement, prepared in accordance with the
Accounting Standards specified under the Companies Act, 1956 (which are deemed 1o be
applicable as per Section 133 of the Companies Act, 2013, read with Rale 7 of the
Companies (Accounts) Rules, 2014) and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Clause 41
of the Listing Agreements with the Stock Exchanges, including the manner in which it is
1o be disclosed, or that it contains any material misstatement.

Fusther, we also report that we have traced the number of shares as well as the percentage
of sharcholding in respect of the aggregate amount of public sharcholding and the number
of shares as well as the percentage of shares pledged/encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group shareholding in terms
of Clause 35 of the Listing Agreements with the Stock Exchanges and the particulars
relating to investor complaints disclosed in Part 11 - Select Information for the Quarter
and Nine Months ended December 31, 2014 of the Statement, from the details furnished
by the Management / Registrar.

For DELOITTE HASKINS & SELLS
Chartered Accouniants
*s Registration No. 015125N)

Partner

(Membership No. 090295)

Gurgaon, February 05, 2015
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GODFREY PHILLIPS INDIA LIMITED
Part 1; Statement of Standalene Unaudited Financial Results for the Quarter and Nine Months ended December 31, 2014
i (Rs. lacs)
il Particutars Quarter Preceding! Corresponding) Nine Months, Nins Months Yoar,
No. H ended| Quarter ended! Quarter ended ended endod ended
31122014 30.9.2044 I12.2013 31,412,204 31232013 310320494
{Unaudited} {Unaudited) (Unaudited))  {Unaudited):  (Unaudited), {Audited);
{1} (2} Bi.... {4) ® ()
incame from operations
a) Gross sales g7566 100414 107524 210878 308575 413177
by Less: Excise duly 45468 44733 45188 136088 12177 171426
Net safes {3-b} 52100 56378 62335 175807 181398¢ 241751
ig Other pperating income 1G58 1614 1698 4827 44811 £464
‘Total income from operations 53758 66992 64033 180634 185879 248212
2 iExpenses
) Cost of malerals consumed 13923 13248 14734 41457 39241 53087
b} Purchase of traded goods {including transferred from raw and packing matesiais) 9532 13377 10337 37934 34217 44705
¢} {increasel/decraase in slock in trade and work- in-process {1448) (4476) {3069) {6126} 588 17714
&) increasef{decrease) in excise duly on finished goods {18 5612 2361 1927 1509 228
¢) Employee benefils expenses 5789 5973 5543 17444 15448 21665
1} Adverlising and sales promoticn 8412 7145 7588 21948 21895 29734
g} Depreciation and amontization expenses 2296 2779 2268 7883 6530 8655
h) Other expenditure 13461 14085 13208 41920 . A1800 58806
Totai expenses . 1747 §3710/ £3000 16377¢ 1626261  21BT76E
3 iProfit from operations before other income, finance costs and tax expense (1-2) 2011 3282 11033 16855 23253 29446
4 i0ther income 87 1718: 253 2618 2026 2429
g iProfit from ordinary aclivities before finance cosls and exceplional #em (3+4} 2268 5000: 11286 18474 26279 31875
& iFinance costs 864 806 459 1539 2418 2869
7 Proft from ordinary activities after finance costs Hut before exceptional item (5.8} 1604 344 835 17435 22864 28006
8 iExceptional ilem (Refer Note 3} - - - - 3638 3638
g iProfit from ordinary activities before tax (7-8) 1804 4384 0835 17935 19323 25468
10 iTax expense 540 1145 3761 5603 5088 8404
11._iNet profit fer the period (3-10} 1084 3249 7074 12332 13234 17064
12 iPaid up equity share capila! : 1040 1040 1040 1040 1040 1040
i[Face value of Rs.2 (Refer Note 8)]
13 {Reserves exciuding revaluation reserves | 118330
A sBasic and dituted earnings per share (F G.25 1381 23,72} 3282
{’gﬂl‘l‘!;‘Seieci Information for the Quarte
St Particulars
L No,
A {PARTICULARS Of SHAREHOLDING
1 Public shareholding
- Biumber of shares 15054236 15054235 1506423 150564235 15054235: 15054235
- Percentage of shareholding 28.9% 2895 28.95 28.95 28.95 28495
2 {Promater and premoter group shareholding
a} Pledged/Encumbored
- Number of shares - B - .
- Porcentage of shares (a8 a % of 1olal sharehoiding of promoter and promoler grou) - - - -
- Percentage of shares (as a % of total share capital of the Company) - - - - -
b} Non-encumberod
- Number of shares 26939685 36039685 36939685 36939685 36939686 36935688
- Percentage of shares (as a % of lofal shareholding of promoler and promoler group) 1G0.00 10600 100.00; 10000 100.00 100.00
- Percentage of shargs (as 4 % of lotal share capilal of the Company) 71.05 7106 71.08; 71.05 71,05 7108
B fnvestorGempizints e _
- Panding at the baginning of the quarter -
- Received during the quaner 4
- Dispesed off during the quarter 4
- Remaining unresoived al the and of the quader ]
SSegment-wise Revemle, Resulis and Gapital Employad
Eum!af Clause 41 of the Listing Agreement
1 :Sogment Revenue: i
Cigareties and Tobaces Producls 45886 60374 56288 160584 165154 220681
iTea and other Retalt Products 5. P 6518 7745 20050 20725 21631
iTotal Incame from oporations 53768 56992 54033 180634 185879 248212
7 iSegment Results:
Cigarettes and Tobaceo Producls 3469 45889 11581 20596 24876 32302
Tea ang olher Relalt Products {1088} (1086)! 893) (3169} {2505} {3442}
Tofal 2373 3504 10688 17427 2217 2886¢
Addftbess): i) Finance cosls {654) (B0B)! {451) {1539 {2418} {3869}
it Un-allocable incomel{expenditure) nel of un-allocable expendilurelinconte {195} 1496 | 548 2047 {430} {523}
Profit before tax 1604 4394 10835 17935 18323 25468
3 iCapital Employed:
Cigarettes and Tohacco Progucts 103153 106403 91905 103953 91605 95685
Tea and olher Retail Products 9639 8789 fa62 8539 8a62 8650
Total segment capital employed 112792 15162 100767 112792 100767 166335
“Unailocated capital employed f 15496 12062 986351 . IB49BL 16639 11035
{Total capital employed 128288 127224 117406 128288 117406 116370

I
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Notes:

1. The above resuits are as per Clause 41 of the Listing Agreement and have been taken on record by the Board of Direclors at its meeting
hetd on February 5, 2015 after being reviewed by the Audit Commiltes.

2. In accordance with the accounting pelicy cansistently followed by the Company, exchange ioss amounting to Rs. 561 lacs and Rs.2968
lacs, arising from restatement of foreign currency loan liabilities at the prevailing rates of exchange, has been recegnised In the above
results for the nine months ended on December 31, 2014 and December 31, 2013 respectively.

3. The exceptional item in the previous year represents compensation paid to unionized staff and workmen attached {o the Company's plant
at Andheri, Mumbai, pursuant o the veluntary retirement schemes announced by the Company.

4, As per the requirements of the Companies Act, 2013, the Company has computed depreciation with reference to the useful life of
respective assels spacified in and in the manner prescribed in Schedule # to the Act. Accordingly, an amount of Rs. 414 lacs {net of
deferred tax} on account of assefs whose useful fife has already exhausted as on 1st April, 2014, has been charged to opening balance of
retained earnings and an additional depreciation amounting to Rs.1429 lacs has been charged 1o the Statement of Profit and Loss for the
period ended December 31, 2014 based on the residual fife of the remaining assets. In refation 1o the assets added afler 1st Aprit, 2014,
depreciation has been charged as per the provisions of said Schedule It

5. The face vaiue of equity shares of the Company has been split from Rs.10 10 Rs.2 par share w.ef. December 1, 2014. Accordingly, all
shares and per share information in the financial results reflect the effect of splif retrospactively for the earlier reporting periods.

6. Figures for the previous periods have been re-classified/re-grouped, wherever necessary, fo correspond with the current period's
classificationfdisciosure.

Limited Review :

The Limited Review, as required under Clause 41 of the Listing Agreement has been completed and the related Report forwarded 1o the
Stock Exchanges. This Reperi does not have any impact on the above 'Resulls and Notes' for the quarter and nine months ended
December 31, 2014 which needs to be explained.

(-

s ’ e -
Registered Office:  "Macropoto Building', Ground Fioor, Next to Kala Chowky L TG
Post Office, Dr. Babasaheb Ambedkar Road, Lalbaug Managing Director

Mumbai - 400 033.
New Delhi: February 5, 2015




