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Corporate Office

IDL Road, Kukatpally,
Hyderabad 500072, Telangana, India.

GOCL GOCL Corporation Limited T: 491 (40) 23810671-9

November 8, 2024

BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai-40000 |
Fax:022-22723121/2027/2041/2061/3719

Through: BSE Listing Centre

Dear Sir.

F :+91 (40) 23813860, 23815315

E : info@gocicorp.com
W: hitp://www.goclcorp.com

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G,
Bandra-Kurla Complex

Bandra (E). Mumbai - 400051

IF'ax:022-2659 8237/38, 2659 8347/48

Through: NEAPS

Outcome of Board Meeting - Standalone and Consolidated Un-audited Financial Results of
the Company for the second quarter and half year ended 30" September 2024.

Ref: BSE Scrip code: 506480, NSE Scrip symbol: GOCLCORP

In continuation of our letter dated 17" October 2024 and pursuant to Regulation 33 read with
Regulation 30 of the SEBI (LODR) Regulations. 2015 and other applicable provisions. we hereby
inform you that the Board of Directors of the Company. at its meeting held today. has approved and
taken on record the un-audited financial results (Standalone and Consolidated) for the second
quarter and half year ended 30™ September, 2024 and the same are enclosed along with the Limited
Review Reports of Haribhakti & Co LLP, the Auditors of the Company.

T'he meeting of Board of Directors commenced at 4.30 p.m. and concluded at about 0 & @ <o p.m

A copy of this letter will be made available on the website of the Company i.c. www.goclcorp.com.

Thanking you,

Yours faithfully
For GOCL Corporation Limited

dnt

A. Satyanarayana
Company Seeretary

I:ncl: As above

Formerly Gulf Oil Corporation Limited
Registered Office : IDL Road, Kukatpally, Hyderabad 500072. Telangana, India.
CIN: L24292TG1961PLC000876, GST No.: 36AABCGB433B1ZX



HARIBHAKTI & CO. LLP

Chartered Accountants

Independent Auditor’s Review Report on quarterly and year to date Unaudited Standalone Financial
Results of GOCL Corporation Limited pursuant to the Resulation 33 of SEBI (Listing Obligations and

Disclosures Requirements) Regulations, 2015 (as amended)

To the Board of Directors
GOCL Corporation Limited

1

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of GOCL
Corporation Limited (“the Company™) for the quarter ended September 30, 2024 and for the period from
April 01, 2024 to September 30, 2024 (“the Statement”), being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘Listing Regulations’).

This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Beard of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder (hereinafter referred
to as “the said Indian Accounting Standard”) and other accounting principles generally accepted in India.
Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the said Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No.103523W/W100048

e

Snehal Shah

Partner

Membership No.: 048539

UDIN: QUO USSR B IYISHAY
Place: Mumbai

Date: November 08, 2024

Haribhakti & Co. LLP, Chartered Accountants Regn. Me. AAC- 3768, a limited liability partnership registered in India {converted on 17th lune, 2014 fram a firm
Haribhakti & Co. FRN: 103523W)

Registered offices: 705, Leela Business Park, Andheri-Kurla Road, Andheri (E), Mumbai — 400 058, India. Tel: +91 22 6672 9998 Fax: +91 6672 9777

Other offices: Ahmedabad, S8engalury, Chennai, New Delhi, Kolkata, Mumbai, Rajkot, Vadodara.
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GOCL Corporation Limited
Registered Office: IDL Road, Kukatpally,

Hyderabad-500 072 Ph: 040-23810671-9 Fax: 040-23813860.

CIN - L24292TG1961PLC000876

Website: www.goclcorp.com; Email ID: info@goclcorp.com

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024

Basic and Diluted (Rs.)

Rs. In Lakhs
Quarter ended Half Year ended Year ended
Farticulars (Unaudited) (Unaudited) {Audited)
Sept 30,2024 | June 30,2024 | Sept30, 2023 | Sept30,2024 { Sept30,2023 | March 31, 2024
1. Income
a) Revenue from operations 1,220.40 1,828.10 3,078.76 3,059.50 6,706.93 12,018.15
b) Other income 2,549.57 B,604.16 2,032.24 11,153.73 3,691.43 714068
Total income 3,769.97 10,443.26 5,111.00 14,213.23 10,398.36 19,159.83
12. Expenses -
a) Cost of materials consumed 184.54 431.40 755.23 616.94 1,885.17 3,602.13
b) Purchase of stock-in-trade - - 47.25 - 47.25 103.29
€} Ghanges in inventaries of finishad goods, 496.96 439.13 (127.64) 936.09 4532 470.28
work-in-progress and stock -in- trade
d) Employee benefits expense 1,448.23 £83.34 807.39 2,431.57 1,659.78 3,142.47
e) Finance cost 12.54 27.26 25.00 39.80 46.71 G6.74
f) Depreciation and amortisation expense 439.09 364.48 166.02 803.58 318.85 635.31
qg) Other expense 784.18 1,804.35 1,299.51 2,688.53 2,720.05 5520.22
Total expenses 3,365.54 3,849.97 297276 7,215.51 6,723.13 13,670.44
3. Profit before tax (1-2) 404.43 6,583.28 2,138.24 6,997.72 367523 558939
4. Tax expense:
a) Current tax (net of prior year tax adjustments) 203.00 2,580.00 330.00 2,783.00 780.00 1,338.03
b) Deferred tax charge / (Credit) (44.40) (68.17) 224.98 (113.57) 24743 . 129.78
Total fax expense 158.60 2,510.83 554.98 2,669.43 1,027 43 1,467.81
5. Net profit after tax (3-4) 245.83 4,082.46 1,683.26 4,328.29 2,647.80 4,121.58
6. Other comprehensive income '
Items that will not be reclassified to profit or loss
Remeasurement (loss)/gain on defined benefit plans (9.72) (9.72) 0.58 {19.44) 147 {38.86)
Income tax relating to remeasurement of defined benefit plans 2.83 283 (0.17) 5.66 {0.34) 11.32
Other comprehensive (expense) / income, net of tax (6.89) (6.89) 0.41 (13.78) 0.83 (27 .54)
7. Total comprehensive income (5+6) 238.94 4,075.57 1,583.67 4,314.51 2,648.63 4:084.04
8.Paid up equity share capital - (face value of Rs.2 each} 991.45 8991.45 961.45 891,45 991.45 4 991456
9.Reserves i.e. other equity 62,078.26
10.Earnings per share {not annualised) | (not annualised}| {not annualised)| {not annualised)| (not annualised) {annualised)
0.50 8.24 319 8.74 5.34 8.31




STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2024.

Rs.in Lakhs

Particulars Sept 30,2024 | March 31, 2024
: (Unaudited) (Audilad)
ASSETS
Non-current assets
Property, plant and equipment 2,115.53 2,888.20
Capital work-in-progress 146.02 210.51
Investment property 10,884.23 10,945.66
Intangible assets 120.72 137.48
Biological assets other than bearer plants 36.50 36.50
Financial assets

(a) Investment in subsidiaries 3,939,99 3.972.81
(b) Other investments 26.22 25,68
(¢)Loans 2,936.17 2,873.83
(d) Other financial assets 2,145.69 2,849 58
Income tax assets (net) - 1,233.67
Other non-current assets 2,069.88 2,136.24
Total Non-current assets 24,420.95 27,3101
Current assets
Inventories 1,476.19 2,328.95
Financial assels
(a) Trade receivables 1,376.57 2,143.70
(b) Cash and cash equivalents 55.47 536.06
(c) Other bank balances (other than {b) above) 4,947.95 1,935.06
(d) Loans 73,700.50 41,528.50
(e) Other financial assets 2,505.91 2,142.51
Other current assets 339.75 261.74
Total current assets 84,402.34 50 876.52
Nori current assefs held for sale (Refer note 4 beiow) 6,637.81 11,854.27
TOTAL ASSETS 1,15,461.10 90,040.95
S
Equity
Equity share capital 991.45 991.45
Other equity 64,409.87 62,078 .26
Total Equity 65,401.32 63,068.71
Liabilities
Non-current liabilities
Financial liabilities
Other financial liabilities 1,617.58 2,227.52
Provisions 9,161.13 815713
Deferred tax liabilities (net) 645.75 764.88
Non-current lax liabilities (net) = 2
Total non-current liabilities 11,424.46 12,149.63
Current liabilities
Financial liabilities
(a) Borrowings 145.25 119.39
(b) Trade payables
- Total outstanding dues of micro enterprises and small enterprises = -
- Total outstanding dues of creditors other than micro enterprises and small enterprises 1,379.56 1,913.95
(b) Other financial liabilities 3,880.89 2,32010
Other current liabilities 517.45 35351
Provisions 114.66 " 114 .66
Current tax liabilities (net) 685.68 -
Total current liahilities 6,833.59 4,821 61
Ciabilifies associated with non current assets held for sale (Refer note 4 below) 31,801.73 10,000.00
TOTAL LIABILITIES 50,059.78 26971.24
1,15,461.10 90,040.85

TOTAL EQUITY AND LIABILITIES




STANDALONE STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2024

Rs.In Lakhs

Particulars

Sept 30, 2024

Sept 30, 2023

(Unaudited) {Unaudited
(A) CASH FLOW FROM OPERATING ACTIVITIES !
Profit before Tax 6,997.72 3,675.23
Adjustments for:
Depreciation and amortisation expense 803.58 318.85
Dividend Income (0.07) (0.08)
Provision for doubtful debts/advances/contingencies 19.83 177.94
Profit/ ( loss ) on sale of property, plant and equipment (net) (6,366.04) (8.31)
Gain on fair valuation measurement of financial assets (0.54) (2.00)
Liabilities/provisions no longer required written back, {27.93) (156.73)
Interest Income 3,116.75 1,825.21
Unrealised (gain) / loss on foreigh exchange fluctuation (net) : 12.45] { 5.53}
Finance cost 39.80 . 48.71
- Operating profit before working capital changes (1,637.95) 223185
Changes in working capital:
Decrease in frade receivables and financial / other assets 808.60 (1,530.70)
Decrease in inventories 852.76 (410.81)
(Intrease) in trade payables, financial / other liabilities and provisions {1,278.29) 9,137.06
Cash generated from operations (1,254.88) 8,427.50
Income Taxes paid (net of refunds) (863.65)| - {519.55)
Net cash generated from / (used in ) operating activities - (A) (2,118.53) 8,507.95
(B) CASH FLOW FROM INVESTING ACTIVITIES
Acquisition of praperty, plant and equipment (61.88) (257.72)
Proceeds from sale of property, plant and equipment 1,779.15 29.77
Advance received against sale of land 31,801.73 =
Investment in bank deposits (3,250.52) (734.31)
Redemption of bank deposits 2,220.26 1,462.89
Loan to subsidiaries:
- Given (3,750.00) {4,500.00)
- Realised 2,950.00 -
Loan to Other Companies:
- Given (58,200.00) (22,168.45)
- Realised 26,828.00 20,750.00
Interest received 3,317.97 1,658.22
Dividend received 0.07 0.06
Net cash generated from / (used in) investing activities - (B) 3,634.78 (3,858.54)
(C) CASH FLOW FROM FINANCING ACTIVITIES
Proceeds / (repayment) of short term borrowings 25.86 -
Interest paid (39.80) (46.71)
Dividend paid (1,882.90) {4,857 25)
Net cash used in financing activities - (C) (1,996.84) (5.003.96)
(D) Net (decrease) / increase in cash and cash equivalents (A+B+C) (480.58) {355.55)
(E) Cash and cash equivalents as at the beginning of the year 536.06 767.26
55.47 411.71

(F) Cash and cash equivalents as at the end of the year (D+E+F)




Notes:

. .1 The above unaudited standalone finaficial results have been pgrepared in:actordance with Indian Accounting Standards (Ind AS') preseribed under Section 133 of the
Gsmpanies Act, 2013 and other aceounting principles generally accepted in India-and in tarms of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015. These unaudited standzlone-financial results for the quarter and half year ended September 30, 2024 have been reviewed by the Audit Committee and

approved by the Board: of Directors of the Conipany at its meeting held on November 8, 2024. These unaudited standalone financial results have been subjected to limited
review by the statufory auditors of the:Company and the statutory auditors have expressed an unmodified conclusion, .

2 As per Ind AS 108 Operating-segments’, the Cempany has disclosed the segment infornation anly as part of the unaudited consolidated financiai results.

3 The figures for the previous quarter/ period/ year have been regroupedirearranged wherever necessary to conform to the current tuarter/ period classification.

- § The above unaudited standalone financials results are also available on the Stock Exchanges website i.e.www.bseindia.cem, www.nseindia.com and the Company's website
www.goclcorp.com.

By Order of the Board

For GOCL Corporatjon Limited

l' . Ravi Jain
e ' Whele Time Director and Chief Finandial Officer

nbai
Mur I DIN : 09184688

November 8, 2024




HARIBHAKTI & CO. LLP

Chartered Accountants

Independent Auditor’s Review Report on quarterly and year to date Unaudited Consolidated Financial

Results of GOCL Corporation Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and

Disclosures Requirements) Regulations, 2015

To The Board of Directors
GOCL Corporation Limited

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of GOCL
Corporation Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred
to as “the Group”) for the quarter ended September 30, 2024 and for the period from April 01, 2024 to
september 30, 2024 (“the Statement”), being submitted by the Parent pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (‘Listing Regulations’).

This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder (hereinafter referred to as “the
said Indian Accounting Standard”) and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:

Sr. No. | Name of the Company Relationship

1 GOCL Corporation Limited Parent

2 IDL Explosives Limited Wholly Owned subsidiary
3 HGHL Holdings Limited, UK Wholly Owned subsidiary

Based on our review conducted and procedures performed as stated in paragraph 3 above, and based on
the consideration of the review report of the other auditor referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

. Haribhakti & Co. LLP, Chartered Accountants Regn. No. AAC- 3768, a limited liability partnership registered in India (convertad on 17th June, 2014 from a firm

Haribhakti & Co, FRN: 103523W)
2gistgred offices: 705, Leela Business Park, Andheri-Kurla Road, Andheri (E), Mumbai — 400 058, India. Tel: +91 22 6672 9999 Fax: +91 6672 9777

~_/ Othet FFiceS':-Ah_l_'i"{'edabad.‘BengaEuru, Chennai, New Delhi, Kolkata, Mumbai, Rajkot, Vadodara,




HARIBHAKTI & CO. LLP

Chartered Accountants

6. We did not review the interim financial results of one subsidiary included in the Statement, whose interim
financial results reflect total assets of Rs. 1,91,491.26 lakhs as at September 30, 2024 and revenue of Rs.
Nil and Rs. Nil, total net profit after tax of Rs. 698.41 lakhs and total net loss after tax of Rs. 26.08 lakhs
and total comprehensive income of Rs. 1,104.09 lakhs and Rs. 362.51 lakhs for the quarter ended
September 30, 2024 and for the period from April 01, 2024 to September 30, 2024, respectively and cash
outflow (net) of Rs. 483.98 lakhs for the period from April 01, 2024 to September 30, 2024 as considered
in the Statement. This interim financial results have been reviewed by other auditor whose review report
has been furnished to us by the Management and our report on the Statement, in so far as it relates to
the amounts and disclosures included in respect of these subsidiary is based solely on the report of the
other auditor and the procedures performed by us as stated in paragraph 3 above.

This subsidiary is located outside India whose financial results have been prepared in accordance with
accounting principles generally accepted in that country and which has been reviewed by other auditor
under generally accepted auditing standards applicable in that country. The Parent’s management has
converted the financial results of such subsidiary located outside India from accounting principles
generally accepted in that country to accounting principles generally accepted in India. We have reviewed
these conversion adjustments made by the Parent’s management. Our report in so far as it relates to the
balances and affairs of such subsidiary located outside India is based on the report of other auditor and
the conversion adjustments prepared by the management of the Parent and reviewed by us.

Our report on the Statement is not modified in respect of the above matter.

For Haribhakti & Co, LLP
Chartered Accountants
ICAI Firm Registration No.103523W/W100048

.
SR RSN

Snehal Shah

Partner

Membership No.: 048539
UDIN:2QUWO Y2539 B HIVK 8S9)

Place: Mumbai
Date: November 08, 2024

Continuation Sheet
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024

GOCL Corporation Limited
Registered Office: DL Road, Kukatpally,
Hyderabad-500 072 Ph: 040-23810671-9 Fax: 040-23813860
CIN - L24292TG1961PLCO00BTE
Website: www.goclcorp.com; Email ID: info@goclcorp.com

Rs. in Lakhs
Pastinilars Quarter randed Half Year ended Year Ended
(Unaudited) {Unaudited) (Audited)
i Sept 30, 2024 June 30,2024 Sept 30, 2023 Sept 30, 2024 Sept 30, 2023 March 31, 2024
. Income
(a) Revenua from operations 12,774.07 17,428.04 16,326.83 30,202.11 36,048.55 71,357.96
(b) Other income 5,853.84 11,927.85 6,016.10 17,781.69 12,192.03 23,545.24
Total income 18,627.91 29,355.689 22,342.93 47,983.80 48,240.58 94,803.20
2. Expenses
a) Cost of materials consumed’ 10,082.93 13,202.25 11,684.35 23,285.18 26,912.97 53,757.33
b) Purchase of stock-in-trade - = 39.07 = 39.07 103.30
@ i:;"iﬁi;:ﬂ‘::gf“es S ikt doods, WoTR v predrse 170.33 374.49 (262.30) 544.82 25.95 823.97
d) Employee henefits expense 2,333.15 1,588.97 1,651.56 3,923.12 3385.78 6,583.13
e) Finance cost 2,965.06 2,9682.68 3,696.63 5,927.74 7,886.32 14,625.83
f) Depreciation and amortisation expense 587.56 520.83 310.78 1,118.39 589.20 1,250.04
g) Other expenses 2,008.22 3.196.18 2427.47 5,204.37 5,330.97 11,662.67
Total expenses 18,157.25 21,846.37 19,547.47 40,003.62 44,180.26 88,806.27
3. Profit before exceptional items and tax (1-2) 470.66 7.509.52 2,795.46 7,980.18 4,060.32 6,096.93
4, Exceptional items (net) (refer note 2) 233.02 (1,130.69) (500.83) (897.67) (148.28) 309.60
5. Profit before tax (3+4) 703.68 5,378.83 2,294.63 7,082.51 3,.812.04 6 406.53
6. Tax expense:
a) Current tax (net of prior year tax adjustments) 354.80 2,715.42 496.99 3,070.22 1,144.06 1,8976.75
b) Deferred tax Charge / (Credit) (195.14) 38.46 226.13 (156.68) (19.57) (395.51)
Total tax expense 159.686 2,753.88 72312 2,913.54 1,124.49 1,581.24
7. Net profit after tax (5-6) 544.02 3,624.95 1,571,851 4,168.97 2,787.55 4,325.29
8. Other comprehensive income
(i) Items that will not be reclassified to profit or loss
. Remeasurement (loss)/gain on defined benefit plans (14.29) (14,28) (3.38) (28.57) (6.73) (57.12)
. Income tax relating to remeasurament of defined benefit plans 2.83 3.88 0.83 6.81 1.65 15.91
(ii) Items that will be reclassified to profit or loss -
- Exchange differences on translation of foreign operations 405.68 (17.08) 967.47 388.58 844.47 1.201.40
Other comprehensive (expense) / income, net of tax 394,22 (27.38) 064.92 366.83 839.39 1,160.18
9. Total comprehensive income (7+8) 938.24 3,697 56 2.536.43 4,635.80 3,626.94 5,985.48
10. Paid up equity share capital (Face value of Rs. 2 each) 991.45 991,45 991.45 991.45 991,45 991.45
11. Reserves i.e other equity 1,40,910.60
12, Earnings per share (not annualised) (not annualised) (not annualised) | (not annualised) {(not annualised) (Annualised)
Basic and Diluted (Rs.) 1.10 5 | 317 8.41 5.62 9.73

v




SEGMENT INFORMATION UNDER REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 20156

FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024

Rs. in Lakhs
Particulars Quarter ended Half Year ended Year Ended
(Unaudited) (Unaudited) (Audited)
Sept 30, 2024 June 30,2024 Sept 30, 2023 Sept 30, 2024 Sept 30, 2023 March 21, 2024
. Segment income
a. Energetics and Explosives 12,637.21 17,480.41 16,241.78 30,117.62 35,843.97 70,804.55
b. Realty 283.46 6,456.98 462,45 6,740.45 624,13 950.26
¢. Unallocable income 5,707.24 5418.48 5,638.70 11,125.73 11,772.48 23,148.39
Total 18,627.91 29,355.89 22,342,93 47,983.80 48,240.58 94,903.20
Less: Inter segment revenue - = - - i
Total income 18,627.91 29,385.88 22,342.93 47,983.80 48,240.58 04,903.20
. Segment results (Profit before tax and finance costs)
a. Energetics and Explosives (1,902.31) 136.52 822.90 (1,765.79) 631.96 (220.95)
b. Realty 9.97 6,163.80 173.44 6,173.87 43.97 (220.52)
Total (1,892.34) 6,300.42 996.34 4,408.08 675.93 (511.47)
Less:
(i) Finance costs 2,065.06 206268 3,696.53 5,927.74 7,886.32 14,625.83
(i) Other Unallocable expenditure net off (un-allocable income) (5,561.08) (3,041.09) (4,884 .82) (8,602.17) (11,122.43) (21,543.83)
Total profit before tax 703.68 6,378.82 2,29463 7,082.51 3,912.04 6,406.53
. Segment assets
a. Energetics and Explosives 34,613.55 34,294.20 41,552.04 34,613.55 41,552.04 29,042.72
h, Realty 17,527.31 17,130.64 21,738.82 17,627.31 21,738.82 22,852.71
¢. Unallocable assets 2,67,227.74 2,65 896.54 2,60,487.39 2,67,227.74 2.60,487.39 2,38,033.85
Total 3,19,368.60 3,17,321.38 32377825 3,19,368.60 3,23,778.25 290,0252.28
. Segment liabilities
a. Energetics and Explosives 20,958.83 19,104.50 22,782.07 20,958.83 22,782.07 13,112.29
b, Realty 32,676.96 28,482.82 11,279.89 32,676.96 11,279.89 11,473.31
¢. Unallocable liabilities 1,21,320.06 1,24,280.37 1,50,106.99 1,21,320.06 1,50,106.99 1,23,541.63
Total 1,74,955.85 1,71,867.69 1,84,168.95 1,74,955.85 1,84,168.95 1,48,127.23




CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2024

Rs. in Lakhs

Sept 30, 2024

March 31, 2024

Particulars " ! &
audited) | (Aud
ASSETS & edl
Non-current assets
Property, plant and equipment 7,681.25 7,931.99
Capital work-in-progress 1,535.70 1,305.23
Investment property 10,884.23 10,945.66
Intangible assets 154.55 175.69
Biological assets other than bearer plants 36.50 36.50
Financial assets
(a) Investments 26,22 25.68
(b) Loans 1,00,818.88 1,07,805.22
(c) Other financial assets 349,52 341.52
Income tax assets (nat) 240.34 1,426.01
Deferred tax assets (net) 1,304.61 1,302.56
Other non-current assets 2.126.85 234216
Total Non-current assets 1,25,158.65 1,33,738.22
urrent assels
(a) Current investments
Inventories 12,176,234 6,499 .47
Financial assets
(a) Investments 4,951.51 4,928.32
(b) Derivative asset 13,179.58 14,003.65
(c) Trade receivables 5,620.81 7.845.18
(d) Cash and cash equivalents 2,049.91 1,476.68
(e) Bank balances other than (d) above 5,453.40 2 586.28
(f) Loans 1,35,067.96 1,00,169.74
(g) Other financial assets 5,643.45 5,029.51
Other current assats 342018 1,897.96
Total current assets 1,87,572.14 1,44 436.79
on current Assets held for sale (Refer Note 3 below) 6,637.81 11,854.27
TOTAL ASSETS 3,19,368.60 2.80,029.28
EQUITY AND LIABILITIES
Equity
Equity share capital 991.45 991.45
Other equity 1,43,421.30 1.40,810.60
Total equity 1,44,412.75 1,41,902.05
[Ciabilities
Non-current liabilities
Financial liabilities
(a) Borrowings 1,00,501.16 1,07,451.67
Provisions 9.478.35 9,436.44
Deferred tax liahilities (net) 645.75 764.88
Total non-current liabilities 1,10,625.26 1,17,653.09
Current liabilities
Financial liabilities
(a) Barrowings 22,009.19 11,315.02
(b) Trade payables
- total outstanding dues of micro enterprises and small enterprises 416.53 504.96
- total outstanding dues of creditors other than micro enterprises and small enterprises 3,939.05 5,221.75
(c) Other financial liabilities 4,492.40 2,626.31
Other current liabilities 622.21 490.85
Hrovisions 211.490 217190
Income tax liabilites 837.58 103.35
Total current liabilities 32,528,886 20474.14
Liabililes associated with Non current assets held for sale (Refer Note 3 below) 31,801.73 10,000.00
OTAL LIABILITIES 1,74,955.85 1,48,127.23
TOTAL EQUITY AND LIABILITIES 3,19,368.60 2,90,029.28




Cash and cash eguivalents as at the end of the year

CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2024 Rs. in Lakhs
Particulars Sept 30‘_2024 Sept 30'.2023
(Unaudited) (Unaudited)
(A) CASH FLOWFROM OPERATING ACTIVITIES
Profit before tax 7,082.51 3.912.04
Adjustments for:
Depreciation and amortisation expense 1,118.39 599.20
Dividend income (0.07) (0.08)
Loss/ (Profit) on sale of property, plant and equipment (Net) (6,400.11) (0.12)
Gain on fair valuation measurment of financial assets (0.54) 2.00
Fair valuation Loss/(gain) on derivative asset 897.67 148.28
Liabilities / provisions no longer requirsd written back (42.02) (194.98)
Provision for doubtful debts, trade receivables and loans & advances(net) 19.98 200.63
Interest income (10,370.05) (10,999.18)
Unrealised (gain) /loss on foreign exchange fluctuations(net) 406.43 276.41
Finance cost 5,927.74 7,886.32
Operating profit before working capital changes (1,360.07) 1,830.54
Changes in working capital:
Decrease/(increase) in trade receivables and financial/ non-financial assets 256.15 1,230.57
Decrease/f(increase) in inventories (5,676.87) 6,190.75
Increase/{decrease) in trade payables, financial/other liabilities and provisions (1,278.80) (884.03)
Net Cash generated from operations (8,059.58) 8,367.83
Income taxes paid (net of refunds) (1,150.33) (1,338.03)
NET CASH (USED IN) GENERATED FROM OPERATING ACTIVITIES - (9,209.92) 7,029.80
(B) CASH FLOW FROM INVESTING ACTIVITIES
Acquisition of property, plant and equipment (988.20) (483.19)
Proceeds from sale of property, plant and eguipment 1,732.59 -
Advance received against sale of Land 31,801.73 -
Investments in bank deposits (10,393.17) (6,782.01)
Redemption of bank deposits 9,470.07 7.940.45
Loan to Companies
Given (54,639.89) (24,904.42)
Realised 26,828.00 46,123.00
Interest received 10,252.38 11,215.52
Dividend received 0.07 0.06
NET CASH GENERATED FROM INVESTING ACTIVITIES - (B) 14,063.58 33,109.41
(C) CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of long-term borrowings (4,661.96) (25,373.00)
Proceeds / (repayment) of short-term borrowings (net) 8,275.14 (1,845.88)
Finance cost paid (5,910.71) (8,382.11)
. _Dividends paid {1,982.90) (4,957.25)
| NET CASH USED IN FINANCING ACTIVITIES - (C) (4,280.43) (40,562.24) |
| NET INCREASEI(DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) 573.23 (423.03)
/' Cash and cash equivalents as at beginning of the year 1,476.68 4,064.15
2,049.81 3641.12




Notes:

1

The abeve unaudited consolidated financial resulls have been prepared in accordance with Indian Accounting Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013 and other
accounting principles generally accepted in India and in terms of Requlation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These unaudited consolidated
financial results for the guarter end half year ended September 30, 2024 have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at its meeting held on
November 08, 2024. These unaudited consolidated financial results have been subjected to limited review by the statutory auditors of the Company and the statutory auditors have expressed an
unmedified conclusion.

On 1 March 2022, HGHL Holdings Limited (wholly owned subsidiary) has entered into Addendum to share purchase agreement with ACHT Investment Limited (ACHT) whereby ACHT has given a firm
commitment to buyback the shares of 57 Whitehall Investments SARL from the subsidiary Company. The put cption in the above agreement is accounted as a derivative in accordance with IFRS 9.
Due to exceptional currency fluctuation between GEP and USD, the unrealised exchange loss on the put option amounting to USD 10,73,931.23 (Rs. 897.67 lakhs), loss of USD 179,921 (Rs. 148.28
lakhs) and Gain of USD 3,74,000 (Rs. 309.60 lakhs) has been classified as an exceptional item in the unaudited consolidated financial results for the half year ended September 30, 2024, unaudited
consolidated financial results for the half year ended September 30, 2023 and audited consolidated financial results for the year ended March 31, 2024, respectively.

Pursuant ta the board approval, the Company has entered into a Memorandum of Understanding (MoU) dated March 27, 2024 with Squarespace Builders Private Limited, Hyderabad (Squarespace) for
sale of Scheduled Property of 264.50 acres of land situated at Kukatpally, Hyderabad, for a total consideration of Rs. 341,800 lakhs, of which 32 acres of land is under joint development agreement
(JDA). The monetization will take place over a period of 18 to 24 months in tranches, subject to fulfilment of certain covenants. During the quarter ended June 30, 2024, sale of 12.50 acres of land has
been completed and consideration of Rs.11,307.45 lakhs has been received and the Company has recognised gain of Rs. 6,293.18 lakhs in Other income. As on September 30, 2024, the Company
has received an advance amount of Rs. 31,801.73 lakhs with respect to proposed sale of the balance partien of land.

The figures for the previous quarter/ period/ year have been regrouped/frearranged wherever necessary to conform to the current quarter/ period classification.

The above unaudited consolidated financials results are also available on the Stock Exchanges website i.e.www.bseindia.com, www.nseindia.com and the Caompany’s website www.goclcorp.com.

By Order of the Board
For GOCL Corporation Limited

Ravi Jain
ial Officer

Mumbai \ / Whole Time Director and Chie
' - DIN : 09184688

November 08, 2024



	89b800baa9e18fda92e0b680316185d2f874779087c959621da95b16739246f0.pdf
	f3ddaabd7c18428809644cd3a29c229eb4ad0235742578179a153a6035786d09.pdf
	e8fc55ec912d97fb72e053712d0266f5c49af32976d37cf34b6f50920c3ff550.pdf

