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The Manager

Listing Department

National Stock Exchange of India Ltd.
Exchange Plaza,

C-1, Block - “G”,
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Sub : Furnishing of Audited Financial Results for the year
ended 31.3.2013 - Compliance of Clause 20 & 41 of
the Listing Agrezment

Ref: Company Code : "GNFC EQ"

_________________________________________________________________________

Dear Sir,

The Board of Directors of the Company has in its meeting held today i.e. on 16th May, 2013
approved the Audited Financial Results of the Company for the financial year ended 31st
March, 2013.

We send herewith the Audited Financial Results of the Company for the year ended 31st
March, 2013, along with the Auditors’ Report on the statement of Financial Results by the
Statutory Auditors of the company, as required under the Listing Agreement.

The Directors have at the said meeting recommended a Dividend of Rs. 3.50 per equity share
of Rs.10/- each (@ 35%) to the shareholders for the year ended 31st March, 2013 subject to the
approval of the shareholders at the Annual General Meeting (AGM). Upon approval of the
shareholders of the company at the AGM, the dividend declared will be paid within 30 days of
the declaration and the date of payment of dividend will be intimated in due course.

Thanking you,

Yours faithfully,
For GUIARAT NARMADA VALLEY FERTILIZERS & CHEMICALS LTD

s

COMPANY SECRETARY ENCL:A:A:



AUDITORS’ REPORT
TO THE BCARD OF DIRECTORS OF
GUJARAT NARMADA VALLEY FERTILIZERS & CHEMICALS LIMITED

We have audited the accompanying Statement of Financial Results (*‘the Statement™) of
GUJARAT NARMADA VALLEY FERTILIZERS & CHEMICALS LIMITED

~ (“the Company”) for the year ended 31* March, 2013, being submitted by the Company

pursuant to Clause 41 of the Listing Agreements with the Stock Exchanges. This
Statement has been prepared on the basis of the related annual financial statements, which
are the responsibility of the Company’s Management and have been approved by the
Board of Directors. Qur responsibility is to express an opinion on the Statement, based
on our audit of the related annual financial statements, which have been prepared in
accordance with the Accounting Standards notified under the Companies (Accounting
Standards) Rules, 2006 and other accounting principles generally accepted in India.

We conducied our audit of the Statement in accordance with the auditing standards
generally accepted in India. Those Standards require that we plan and perform the audit
to oblain reasonable assurance about whether the Statement is free of material
misstatements. An audit includes ecxamining, on a test basis, cvidence supporting the
amounts and the disclosures in the Statement. An audit also includes assessing the
accounting principles used and the significant estimates made by the Management, as
well as evaluating the overall Statement presentation. We believe thal our audit provides a
reasonable hasis for our opinion.

Attention is invited o Note 2 of the Statement regarding figures for the quarter ended
31* March, 2013 being balancing figures between the audited figures in respect of the full
financial year and the published year to date figures up to the third quarter of the current
financial year,

In our opinion and to the best of our information and according to the explanations given
to us, the Statement:

(i} is presented in accordance with the requirements of Clause 41 of the Listing
Agreements with the Stock Exchanges and

(i) gives a true and fair view of the net profit and other financial information of thz
Company for the year ended 31 March, 2013,




5. Further, we also report that we have traced from the details furnished by the
Management/Registrars, the number of shares as well as the percentage of shareholding
in respect of the aggregate amount of public shareholding, pledged / encumbered shares
and non-encumbered shares of promoter and promoter group shareholders, in terms of
Clause 35 of the Listing Agreements and the particulars relating to the undisputed
investor complaints.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Registration No. 117365 W)

- W‘,’:}&———

Gaurav J Shah
Partner

AHMEDABAD, 16" May, 2013 (Membership No.35761)
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GUJARAT NARMADA VALLEY FERTILIZERS & CHEMICALS LIMITED

STATEMENT OF STANDALONE AUDITED RESULTS FOR THE YEAR ENDED 31ST MARCH, 2013

PART-1 {R# I Loco)
Corrosponding | Year to dato -
Preceding |3 Months ondad | figures for Provious
3 Montha 3 Moanths 31-03-2042 current yopr yenr
anded anded in the endod ondod
8r. Particulara 31-03-2013 | 31122012 | previous yoar | 31.03-2013 | 31-03.2012
No. {Auditod) | {Unaudited) (Audited) (Audited) {Auditad}
{Reler Noto-2),
1 |income from oporationg
(o} Net Salos! income fram Qparations (Net of
axciso duty} 1,09,666 1,141,920 1,115,430 4,25,287 3,186,201
{b) Othor Operating Income ¢ ¢ [ 2] ]
Total Incomo from oportiona (Not) 1,09,866 1,11,920 1,15,430 4.2%,287 3,118,201
2 |Expanses
(a) Coat of materlais consumed 84,748 65,774 60,518 2,456,832 2,413,507
{b} Purchaso of stock-intrade 2,707 1,366 12,886 8,184 14,839
(¢) Powar, fuct and othor utilitise 11,664 10,932 11,713 43,878 4,088
[d} Chanpo In Inventories of finiched goods,
work- in progroos end otock-in-trade {4,3084) (2,774) (4,118) {4,033) (8,784)
(8} Employee honafits oxpansoo 6,630 6,244 9,788 25,716 18,302
i Depraclation and amortisation expoanses 3,800 ERE Y4 3,523 14,868 3,083
Jg} Othor oxpensas 12,022 19,118 8,474 45,334 38,026
Total oxpancos 96,707 £6,383 1,03,783 3,80,787 344,411
1 |Profit from operations before other income,
finance costs and oxceptional items {1-2) 12,969 16,537 41,847 44,470 42,090
4 |Othar Ingome 1,089 839 656 4,038 3,009
3 {Profit from ordinary activities befors finance
costs and exceptional ltoms {3+4) 14,058 18,436 §2,303 48,608 45,099
§ |Flnance costs 2,166 1,563 1292 . 8,268 3,369
7 {Profit from ordinary activitlos aftar financo costs
but beforo oxcoptional Homs (5-3) 11,872 14,8713 $1,011 42,240 41,740
8 |Exceptions! Rems 0 ¢ ] 0 9
9 |Profit from ordinary activitias bofore tox (7+8) 11,672 14,873 $1,011 42,240 41,740
10 | Tax axpenss B,148 4,800 3,496 14,928 13,366
11 |Not Profit from ordinary activitioa aftor tax (9-10) 6,726 10,073 7,518 27,311 28,384
12 |Extrnordinary Itama (Mot of tox exponsas Re. Nilj 0 [ 0 0 [
13 {Not Profit for the poriod (11-12) 6,726 10,073 7,815 27,311 25,384
14 |Pald up equity share capital 16,542 15,642 15,642 16,542 18,542
(Face valus of Rs. 10/- per Equity sharg)
15 |Reserves axcluding Revaluation Reserves - - - 256,182 2,135,208
16.}Eamings par shore {before extraordinary items)
{of Ro. 10/~ pach) (not annualised)
{a) Bani¢ {Rs.) 433 6.48 4.84 17.67 18,28
{by Oilutod (Ro.) 433 6.48 4.84 17.87 18.268
18.1l| Earnings per shara (after axtroordinary itoms)
(of Ra. 10/- each) {not annualiced)
{n) Basic {Ro.) 433 648 4.84 17.57 18.26
{b) Dliuted {Rs.) 4.33 8.40 4.84 17.57 18.26
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Cotresponding |Yaarto daw
Preceding |3 Months ended | figuros for Previous

3 Montha 3 Months 31-03-2012 currgnt yoor yezr
andad onded in tho ondod onded
Sr. Particufars 31-03-2013 | 31.12.2012 | previous year 31-03-2013 31-03.2012
Ne. (Audltad} | {Unaudied) {Audiad) {Auditod) {Auditad)

(Rafer Noto-2)|

PART. It

A [PARTICULARS OF SHAREADLDING
1 [Public Shareholding *
- Numbar of shares 912,984,330 | B,12,84,330 8,12,94,330 | ©,12,84,330 | 9,12,94,330
- Parcantage of sharaholdling B68.74% 58.74% 68.74% 83.74% 58.74%
2 {Promoters and Promater Group Shareholding
a) Pledged / Encumberad
- Number of shorasg . . . . .
= Porcontage of shares (as a % of the totsl
shareholding of Promoter and Promoter

Group) - . M . .
- Percaniage of shares (as a % of the total
share capital of the Company) . - " - .
b} Non - oncumbered
. Number of shares 8,40,03,213 | 5,40,03,213 §,40,03,213 | 6,40,03,213 | 6,40,03,213

= Parcontage of shares (as a % of tho total
sharaholding of the Promoter and Promoter|

Group) 100.00% 100.00% 100.00% 100.00% 100.00%
= Parcontage of sharos (a8 a % of the total
shore capital of the Company) 41.18% 41.18% 41.18% 41.18% 41.18%
' _Excludas shares hald by Custodian against which Dapository Recelpta have beon Issued
Perticutars 3 months ended 31-03-2013
B |INVESTOR COMPLAINTS
Pending at the baginning of the quarter 0
Recoived during the quarter 208
Digpaged off during the quarter 288
Remaining unhrasolved at the end of the quarter Q

Natas ;
1 Pravieus poriod's figurse hava been regrouped wheraver nacessary.

2 Figurao of the last quarter are the balancing figuren batween sudited figures In 1espect of tho full fingncial yoar and the
published yaar to date figures upto tha third quartor of the current financial year,

3 The Board of Directors has rocommended a dividand of Ra. 3.50 per aquity charg of Rs 10/- each, {i.c. 35%) for the financial
year ondod 31-03-2013,

4 Tha above ronulis have been reviewed by the Audit Sommittee In its mosting hold on 15-05-2043 and the same hava besn
approvad by the Boord of Directors in Its meating hald on 16-05.2013.
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Standalone Statoment of Assets and Liabilities

{Rainlaca)
As ot
Particulors 31-03-3513 1432012
_ {Auditad) (Aud tod)
A TEQUITY AND LIABILITIES
1 ISharoholders’ funds
{a) Sharo capitat 15,642 15,342
(b) Raservas and surplus 2,368,182 2,15,208
{¢) Money recelvod against share warrants 0 a
Sub-total - Shareholders' funds 2,71,694 2.30,748
2 [Sharo application money panding allatmsnt 0 0
3 {Non-current liabilities
(e} Long-term borrowings 1,81,867 78,414
{b) Deoferrad tax lobllitles (not) 23,503 22,416
(c} Otharlong-term linbilition [] 1]
(¢} Longterm provisions ) 9,381 8,128
Sub-total - Non-curront llabilities 214,841 109,656
4 |Current Liabilition
(&) Short-term borrowings 1,01,197 45,883
(b} Trado payablss 22,01 46,828
{e)} Othar current lizbitition 75,404 1,083,822
{d} Short-term provisions 12,985 10,420
Sub-total - Curront labliitles 2,15,683 2,108,534
TOTAL - EQUITY AND LIABILITIES 702,198 5,118,038
B JASSETS
1 [Non-current gspots
{a) Fixed assets 4,538,994 347,238
{b) Non-currant investmants 42,984 8,756
{c} Long-torm loans ond advances 10,649 817
(d) Other non-curront aaarts 2 1
Sub-total - Non-cutrent asgots 4,798,629 3,014,810
2 [Currgnt asseto
{e} Curront invastments 0 0
{b) Invontorles 63,659 §9,920
(¢} Trada regoiveblas 117,689 17,664
{d) Cash and bank balancos 22,118 118,990
{&) Short-tarm loans and advancea 16,052 4,354
{f) Other current assats o o
Sub-total - Curront asgets ) 2,22,588 1,014,126
|TOTAL - ASSETS 7.02,186 %,18,930

Placa : Gandhinagar
Date ; 16-05-2013
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GUJARAT NARMADA VALLEY FERTILIZERS & CHEMICALS LIMITED
SEGMENTWISE REVENLE, RESULTS AND CAPITAL EMPLOYED

{Rs. In Luics)

Corresponding |Year to data | Provious
Proviouo |3 Months onded| figures for [Accounting
3 Months 3 Months 31-03-2012 |current year year

Sr. anded endod in the onded endod
No. Particulars 3032013 | 31-12-2012 | previous year | 31-03-2013 |31-03-2012
{Auditod} {Unaudited) (Audited) {Auditad) | (Auditod)
{Refer Noto-2)

1 |Seament Revenue ;

A Fartllizers 58,669 64,766 69,280 2,440,341 2,26,838
B. Chomicalo 49,010 45,613 43,634 1,77.282 | 1562663
C. Othors 1,987 1,841 2618 7,664 6,803
Total ‘ 1,09,668 1,11,820 1,15430] 4,26267| 388,201
Less: Inlor Segment Rovonue Q & 0 0 0
Not Satas! Income from Opurations : 1,09,686 1,141,920 1,145,430 4,28,267 | 3,88,204

2 [Segment Reguits :
{Profit befora Tax & Finance Cost

from each segment}

A, Fertllizera 6,183 7,445 1,827 13,628 12,260
8. Chamicals 8,362 8,475 7,987 J2,088 29,693
G, Othoro 441 327 605 2671 1,193
Total 14,988 16,248 12,419 48,286 43,1236
jLesa:{l) Finance Cost 2,486 1,663 1,292 8,268 3,159
(i) Other Unellocable Expendliure 1,982 710 802 3,444 1,169

{i) Unaliocable iIncome {1,054) (8598) {786) {3,667) (3,132)

Total Profit Bofora Tax 11,872 14,873 ' 11,041 42,240 41,140

3 (Copltat Employed :
(Sagmant Astote - Segment Liabllitles)

A, Fartitizerc 2,63,491 2,672,586 1,668,188 2,563,491 1,BE,188
B. Chemicals 2,863,338 2,73,684 2,308,050 2,63,338 | 2,30,060
€. Qthers 3,966 3,902 3N 3,865 3421
D. Unailocated asasts/ (liabilities) {net) (2,49,100) (2,14,138) (1.48811)| (2.49,100) (1,48,611)
Total 2,71,694 2,711,333 2,350,748 2716941 2,60,748

Place : Gandhinagar
Dato ; 16-05-2013




