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Dear Sirs,
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Sub:- Disclosure under Regulations 31(4) & 31(5) of SEBI (Substantial Acquisition
of Shares and Takeovers) Regulations, 2011, as amended.

In compliance to above Regulations 31(4) & 31(5) of SEBI (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011, as amended, we hereby confirm that,
Gujarat State Fertilizers & Chemicals Limited (CIN LS9999GJ1962PLC001121),
(Promoter of Gujarat Narmada Valley Fertilizers & Chemicals Limited) has not made
any encumbrance of equity shares, held in Gujarat Narmada Valley Fertilizers &
Chemicals Limited, directly or indirectly during the Financial Year 2020-2021.

We hope the above information will meet your requirement under the said
Regulations.
Thanking you,

Yours faithfully,
For Gujarat State Fertilizers & Chemicals Ltd.,

YO\ ( \@y{\ !
CS V.V.Vachhrajani
Company Secretary &
Sr. Vice President (Legal)

E-mail : vishvesh@gsfcltd.com
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The Audit Committee

Gujarat Narmada Valley Fertilizers & Chemicals Limited
PO Narmadanagar - 392015
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