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® RETAINS HEADQUARTERS

Cash crunch:

Byju's vacates [ TiMindtree
office spaces

REINING IN

W Shutting down W As of mid- W After several
offices was part of 2023, Byju'shad  layoffs, Byju's
Byju's India CEQ Arjun  marethan100  currenthy has
Mohan's restructuring  offices across  close to 16,000
plan, sources say the country employees in India

afs and promised to pay the

balance once it isallowed to use

Had over 3 mn sq ft

the fundsfrom the rightsisaue.
space aSOf'Ld)r 2023 Sources said that the deci-

sion to shut down all offices in
FE BUREAU the country was a part of the

Bengaluru, March 11

FACING A FINANCIALcrunch,
edtech firm Byju's has given up
all o&'u:sa:mss India retaining

Byju's India CEOArjunMohan's
restructuring plan

Citibank rejig
poses risks to

SAMEER RAMJAN BAKSHI
Bengaluru, March11

RESTRUCTURING OF
CITIBANK one of the top two
clients of LTIMindtree, and
churn atthe latter's top man-
agement, has put the sixth
largest Indian IT firm at a
greater risk of loss in wallet
share compared to other IT

“The company isstill grappling
with  integration-related
issues. The company, though,
has been maintaining that it
hasensured client satisfaction
and flawless delivery even in
the midst ofa large mergerand
integration”

Two top
Spicelet
execs quit

FE BUREAU
Mumbai, March 11

TWO EXECUTIVES FROM the
senior managerial team of low-
cost aiir’l;nc Spicefet have
orte: uit.

r':Fij-\run[(a‘zh)lap,.'hil:fi:u rat-
ing officer, and Shilpa Bhatia,
chief commercial officer, have
put down their papers for
unspecified reasons.

Givi
tionissues, Jefferiesalso noted
that the recent resignation of

Spicefet spokespeople did-
n'tcommentwhen asked.

These are the two execu-

companies, say , . company's CFO  tives who made headlines in
analysts. mM'I"dt""e 1580 vyinit Teredesai  October last yearwhen their
Citibankisalso  theriskoflosing  suggests  that  spouses became directorsina
a client of TCS, wallet share integrationchal-  new company called Sirius
d Wipro. dto other lengespersist. India Airlines.
[efferies said ina ITﬁrmsdue to The CFO's The  directors  were
naote, “Citibank’s hy Citibank" abrupt resigna-  Meenakshi Kas ap, wife of
woes may add urnin 5 tion follows sev. Arun Kashyap and Ajay Bhatia,
risks to gowth, 1OP eral hushand of § 'IpaBﬁaua
Citibank, one of I exitsin the past 3- The msignationscome ona
LTIM's top two 6 months Inour  day when Spicefet, through a
clients and a $100 million+  view, devated churnatsenior-  meeting of its beard of

relationship isundergoing cor-
porate restuctu rin&mbringits
costsundercontrol”

“Amid this mstructuring,
Citi may optimise its IT ser-
vices budget, which could in
turnaffectmany Indian Tser-
vices firms, as Citi is a large
client. Against this backdrop,

""I‘hlshash:cn inworks for
The
has beenshutting down offices

only its headquarters at 1BC
anlcdgtParLBcnga]umTl‘ic

yassoon the lease
for!:al: hcxpl w:d "sou russaui

company has now
thatall employees work from
home mchlnltdy,cxupt for
thoseworking out of approxi-

ofcmphztcs in the last 12
months due to the financdal
crunchithasbeen facing

t churn at LTIM
could resultin higherrisks of
wallet share loss for LTIM vs
otherITfirms"

Another IT analyst said,

management level suggests
that the company continuesto
face integration challenges.
This is a concern, especially
given that it has been more
than a year since the merger
tookeffect.” After Teredesai's
resignation, LTIMindtree's
beardappeinted Vipul Chan-
dm asits new CFO.

The company saw around
18 top-level exits in last one
year, including CN0s like CTO,
CFO,CBO,CMO and others.

PUBLIC NOTICE

directors, approved the allot-
ment of 346 million equity
shares atan issue price of 250
each to Elam India Opportuni-
ties Fund.

G
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Flipkart’s entry may not
heat up quick commerce

FE BUREAU
Bengalury, March 11

WALMART-OWNED E-COM-
MERCE major Flipkart's entry
intothe quickcommerce space
in India may not necessarily
lead to an increased competi-
tiveintensityin this sgment,a
rtponbyﬂo{*clobal Research
=aid. It hasbaseditsanalysison
similar industry trends in
travel and social commerce
space, where Flipkart made a
forayinrecent years.

Accordingto Bof Aanalysts,
execution in the quick com-
merce space is not easy and
companiesneed to haveaspe-
cific DMA to move to positive
unit econo mics.

“Some of the areas that

WHAT'S IN STORE Win 3-5years, quick
m Flipkart's entry into travel
(Cleartrip) or social

commerce [ Shopsy) didn't
increase competition in
thesespaces

W This would be
Flipkart's third venture
into grocery deli

after Superiartan
Flipkart Quick

Expanding market

The total addressable mar-
ket of quick commerce inIndia
could be around §18 hillion,
the report says, including 25
million households that can

launching Shopsy, it didn't
materially increase competi-
tion inthe space butdirection-
al]yhdpedlncxpanslonofthc
market,"they added

FllpLan iz w:pom:dlyplan-

Flipkart has entered has not  ning to launch a 10-15  spend 4,000-5,000 per
necessaribyled toaninereasein - minute delivery service in at - monthonanaverage.
competitive intensity,” said  least 12 cities inthe nextcou- While a regular customer
analysts Sachin Salgacnkar  ple of months. usually omders three-four times
and Shalav Saket. This would be Flipkart's  amonth, theirretention rate is
“For instance, when Flip-  third venture into grocery ashigh as 60-65%.Top users
kart enteredthe travel space delivery after Flipkart Quick,  can transacteven 30-40timesa
acquiring Cleartrip, it didn't  whichwas phasedoutin2022  month.Inthree-five years these
lead to anyincrease and Flipk: which  services can expand to 45-55

tition,an whenit entered the
social commerce space by

NA

G N AAXLES LIMITED

waslaunched in 2017 asaslot-
ted delivery service.

citiesin India from the existing
25 cities the analysts sid.
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sportysuspension, steering feel

tuned for better handling and

choice tobe introducedas the M
Line model “Launchedin 2015,

and signature

exhaust sound Theseate more

expensive than non-N-Line cars.

The rgular Creta, forinstance,
costs 711 lakh to 720,15 lakh.

N Line models also have a

unique design (red inserts on

the Creta t Il sold 1 mil-
lion units” he said. “The new
generation of the Creta has
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NOTICE NO. 20

Motice is hereby given that the Trustee of Mippon India Mutual Fund ("MIMF”) has approved the following
Distribution on the Face value of Rs. 10/~ per unit under Income Distribution cum capital withdrawal (IDOW)
option of the undernoted scheme of MIMF, with March 14, 2024 as the record date:
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March 11, 2024

*Income distribution will be done, net of tax deducted at source, as applicable.

#or the immediately following Business Day if that dayis a non-business day

Pursuant to payment of dividend/IDCW, the NAV of the Scheme will fall to the extent
of payout, and statutory levy, if any. The IDCW payout will be to the extent of above mentioned
Distribution amount per unit or to the extent of available distributable surplus, as on the Record Date
mentioned above, whichever is lower.
For units in demat Ferm : IDCW will be paid to those Unitholders/Beneficial Owners whose names appear
in the statement of beneficial owners maintained by the Depositories under the IDCW Plan/Option of the
Scheme as on record date.
All unit holders under the IDCW Plan/Option of the above mentioned scheme, whose names ap pear on the
register of unit holders on the aforesaid record date, will be entitled to receive the |DCW.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

For Nippon Life India Asset Management Limited
(AssetManage ment Company For Nippon india Mutual Fund)
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