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‘Consider including local taxes in emission
calculation to claim credits under EU’s CBAM’

FOR A CLEANER ENVIRONMENT. Tata Steel chief also seeks policy support, similar to EU’s, for transitioning to green steel

—
Abhishek Law
New Delhi

India should consider includ-
ing some of its local taxes as
part of its emission calculation
standard. This would allow
companies to claim “credits”
against such carbon tax:

payments made here under’

facturing green
steel, somewhat on the lines of
what the European Union has
done previously.

“In the short term, there are
many costs which we incur,
taxes which we pay which are
not called carbon tax here. But

which are like a carbon tax (as x
per global market norms). So
(we need to) see and organise
ourselves better.  Because,
CBAM also allows you to take
credits for carbon taxes that
mpay in the domestic mar-
" Narendran told business-

Iine duringaninterview.

“I think there are opportun-
ities for us to better leverage
thesituationin Indiaand thatis - -
may be a more reasonable UNDER LENS. Aluminium and steel are two export items that
routethan ingEuropeto  Will come under stress once carbon taxation rules kick-in in Europe
say there won't be CBAM,” he
added. The CBAM i lect precursors whose - reporting standards under this
officiallyentered intoforcethe  tion is carbon intensive, which  new methodology with their
day ingits publicationin  includes iron and steel. Typic-  stakeholders.
the Official Journal of the EU  ally, aluminium and steel are India’s emission intensity is
on May 16. The mech said tobe two ex 2.55tonne of CO2 per tonne of
(reporting standards) will will come under stress once  crude steel produced, while the
enter application in its  carbon taxation rules applyin  globalaverageis 1.85.
transitional phase on October  Europe - one of the key over-
1, with the first reporting seas markets. At a high level POLICYINTERVENTION
period for i ending  meetingrecently,twokeymin-  According to Narendran, there
January31,2024. istries - Mines and Steel -were  isalsoa “need (for) policies” to

It will initially apply to im- ulmdmmkcupﬂlemmeof incentivise transition to green
ports of certain goods and se-  CBAMandt steel production, here in India.

Space tech firms have secured
$62-m funding so far this year

crease from the previous
Our Bureau Funding stood at S%m:m
Bengaluru ianl,ncemdingmmﬁom
India’s space techindustry has be:x:
seen an increase in funding 2010&112019,!&
ua;ccmryuwrrhemm sector experienced a meteoric
country is currently pl risein 2020, securingaremark-
seventh in international  able$28millioninfunding.
spacetech funding for the year, “Private entities are now
ing to insights }]’:; actively involved in crucial as-

data Tracxn. pectsof research, -

In the first half of the year,  ing, and fabrication of rockets
thei attracted $62mil-  and satellites, fom'mg a vi-
lion in funding, a 60 per cent  brant ecosystem of innova-
increase compared to the tion,”the; noted.
sameperiod lastyear. ‘With 381 satellites placedin

In 2022, the space tech in-  low orbit, India has positioned
dustry secured funding of itself as a key player in this
$112 million, a 17 percentin-  arena.

Thetransitionis“noteasy”and  emnlIndiain, andatareas-
“costs a lot of money”. At the  onable price so that steel com-
same time customers , includ- pnnlescanmvestmgashmd
ing 1 3 T hod
to be educated to pay higher ﬂnid.nelddgdﬂm India
once cannot remain isolated if it in-
intingtosomeoftheprac-  tends to keep participating in
tical the Tata Steel  “global markets”, Policies that
MD said green steel entailsuse  Europe put in place some years |
of nnteﬁa]s,ilkm& back, like carbon pricing |
which are far costlier, anisms, could provide some
remains concerns over  guidance onthe wayforward.
ility of gas in some parts
of the country, like in the East, TRADING SYSTEM
where most of the steel plants  India, , is also
are located. For instance, the  mulling itsown trading
Dutch plant of Tata Steelhasa  system.
carbon emission of 1.8 tonnes “Idon’t think India needs to
pertonne of steel produced (as  reinvent the wheel. Look what
it depends on scrap), while  Europehasdone.. a
emission at Tata Steel’s Jam- icy that had both the stick
shedpurplantisat2.11. and the carrot. Plus, if you look
“We also don't have availab-  at the European
ility of gas in Eastern India they are supporting the trans-
where major steel i ition. They are supporting |
are coming up. We need to  capex and opex. We (in India)
make sure that infrais builtso  are still some distance away
thatthe gasisavailableinEast-  fromthat,” hesaid.

‘India witnessing investment-led growth with focus on infra’

bl.interview

Abhishek Law
New Dethi

The Chinese recovery, post
withdrawal of Covid
restrictions, has been more
muted than expected. And one
of the outcomes of thisis
higher steel exports from
China, whichin turnledto
moderation ofglobal steel
prices. The situation is
expected to change and there
could be someuputkmpnces
H2FY24 (September

onwards), with production
cuts coming into effect, TV
gtedwwdmx.CBOandMD,m

, said,

Steel prices will moveupin
the $600-650 per tonne range,
up from the current $570 per
tonne range. Indian demand
remains good followingan
investment-led growth push
e :?dhfmmoninﬁmmhe

Inan interview to
businessline, on the sidelines of
aCll event, Narendran spoke
about the steel demand and
price movements, re-looking

‘Govt unlikely to
infuse capital in
PSU general
insurers in FY24'

Press Trust of India
New Delhi

The four public sector general
insurance companies are un-
hkely to get capital funding

the government in the
curremﬁmll a senior official
said.

He said one of the PSU non-
life insurance companies is
likely to give a dividend to the
government in the current
fiscal and they will be able to

ln“minessliﬁc.
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Domestic demand is
quite good. Whatever
is being produced
domestically is
consumed domestically.
Even if you see now,
no one is sitting on

recently. Last vear, it had shot
up to $600 per tonne, came
down and settled at $210- 215
per tonne; and is now back at
$245-250 per tonne range. So
input cost international prices
will have an impact on steel
prices. But demand will
continue to be driven by
domestic market factors.

very high stocks. hows "ﬂ"m
TV NARENDRAN, The most challenging part for
CEO and MD, Tata Steel the steel industry was in 2015
il when China was ing
about 10 million tonnes (mt) a
India’s steel demand countries. Normally, the steel  month. That was when there
seems to be an outlier. Gd.emmdgmwﬂ\“:;ﬂiugtm‘ than mkx of noise m
it sustainable, :DP. But, now I 1is movil exports. Since
mﬂympﬂﬂ lnmrhalphmvﬁththefonn.g Chinese had come
d? infr So, 1 am  down to about five m / month,
bu]]:shundumnd.'lhlr’swhy which the world was living
The demand side will continue ~ weareinvestingandincreasing  with. But over the last
to be strong. Over the last few  in  capacities, anticipating three-to-four monthsitisupto
years, India is to an  higherdemand. mt [ month. And that’s
investment-led with On the prices side, it is more there was
= ' spends on  dependent on global markets. * prices.It went up 1o
2s against its Almdependmnwhnthappem month, as the Chinese
traditional . consumption-led  inChina, its exports. S i i d
: a de-linking between demand production ant
Thesteelintensityofgrowth  and price. There can be recoverypostremoval
in the past has not been so  situations where the d di i that did not
great. And the steel goodbutpricesmoderated. At the same time you
consumption  growth  was Tt (steel pnue)alsodepend: have the Chines¢ government
slower than the GDP growthof  on the input costs; and nearly  saying that they want to limit
the country, which is quite 40 percentiscostofcoal. Coal  steel production at same levels
unusual for  developing prices have been quite volatile  of last year. So if they are to

follow that, then it

would be lower in
the second half than in the first
half. Exports are expected tobe
less too. So we expect that to
‘happen and it should push up

prices.

So the (benchmark) hot
rolled coil (HRC) prices are in
the $570 per tonne range. And,
if the exports are to come back
to five mt per month levels,
then I expect it to be at $600 -
650 per tonne range.

India turned net
(of steel) in
« Your comments.
Its more to do with India’s

now, no one is sitting on

4 ery
high stocks. S0 we are in a

comfortable position
monsoon generally beingalean
period for steel consumption.

Since steel imports are i
increasing. Do you feel |
there is a need to rework |
FTAs? [
I don't know if one has the ‘
option to re-work the FTAs.
But yes, (in case of) the FTAs
signed with Japan and Korea,
the numbers that they
sell more in India than we sell
into those countries. That is
the larger question. From a |
a\:celindusuypmm’ofwrwby|
agreeing to very low tariff |

levels,almostmomnﬁs.m| ——

have mot really helped

ourselves.

Wemllyncedmlookatl sl the elgers
le whoare | | Gocoments wih kfntec

how do we get
interested to sell steel in India,
to invest here, make steel here,
and sell here. We have one of |
the most liberal investment
laws here. One can own 100 per

INotice
cent in the mill or in mining | | &
activities and ~ very few | | September
countries allow thit kind of | | Forauetesr

flexibility.
Alot of steel capacity comes
upmm:uf:hepmmrplm

m'mgm!lyii.limpmtnntfor
ludnmlevu;g!sneel and the

opportunity we have to create

| | Prace:
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WWDBC
wq:_u, mmachmm 10/2022 ber 28, 2022
sihe dpplcabls cheulary ssued %wcmamcM'nn
referredio cH
AGM.

business, as set out
In compliance with the Relevant Circulars, Notice of the AGM along with the Annual
Report 2022-23 has been sent by August 27, 2023, mode to all
members whose emall addresses are r

R AT

:‘Mm”““m‘m""":‘?;{.. :sa—‘\ s e
h

-1 can

be downloaded from the Ce
KMKJ"! Wlfr&lﬂmﬂmxnml
The members who

snng‘dm =
NSDL helpdesk by sending a request
1800-1020-990 and 1800-22—44-30.
incividual olding shares in demat mode wth COSL
helpdesk by sending a
contact at 022~ or 022~ i
Non-Individual members holding shares and members
et A e iy Contet ke St ol e mamDer 0O,
or wiite: to them at einwardns@kfintech.com and/or

also contact Ramdas,
Siedach o ey Rather
1D Client 1D/ Folio No. and e-voting Event

Vimal Prakash
Company Secretary & Compliance Officer
- 1

Ragt Ofce Ut n0 2, 18N Foex, :mum-;_

m | GMR Ail.'gs Infrastructme Limited ‘

Vweocmrumm;wc ") an b

\k’;‘m with all the
inc 3 eip::am
Rules mm and 1

and Disclosure W
ﬂll C;:;)hzaw Mnnmﬁzozom ﬂg‘n dated larl 8, 2020, lpﬂl 13, 21}21)

mmmmmmmamm-jmunm
wwtﬁ) n 27,2023,

& ey Transfer mmyvmkmmmmmm z

mummmmmmmwmhmwm 2Bis

also available
IM(M;-MI mdum!:mtu&e
Uimited and and at
nseindia.com

e Batn, oougl Tane “’“"""‘”‘:m“ o "“%‘E‘;.‘;""’“m""‘“m““"
phe

:smmsh in %Mwmﬂwmr«m
and the registr €55 for members who have not registered their email address
npvw-dvdlnme eow-:zm-harurlm

The remote e-voting period commences from 9.00 am. IST on Thursday, September W,
znnmu:tatmnmmmmsepmﬂ "}&mm Inclusive),
Members of the Company holding shares either in physical form

the cut-off date L., Monday,

-up equity share capital of the Company as on
e
mmmmmmmmml 'to cast their vote again during the

Mmmm mﬁlems emam-mnmmdmrwm
n!m id in electronic form with the Depository through their

ﬂmm ipdate/register their
«mmwmn‘f‘mma -1 alang with supporting documents

mﬂ-lwhmmﬂmsmemmhmd
Kfintech at aspx

‘The Members wha have not registered/! address and

ot receive the Annual Report, Notice of AGM and instructions for e- the
Company has provided link mz address and mobile at
arkea i
‘of AGM (including instructions for e-voting).

Notice is ta Section 91 of the Companies Act,
Mnm&?&mw

urmmmmrrmmﬂ
., September 1.

the G will_ remain to Monday,
mummmmm)

For queries regarding

2 Individual Sharsholders holding shares n demat mode with NSDL may contact NSOL
helpdesk a request at evoting®@nsdLcoln or no.:
3020 90 ant 1800 23-44.30.

b. Individual Shareholders holding shares in demat mode with CDSL may

1.NOTICE is hereby given that 47" Annual General Meeting (AGM) of the members of KIOCL
Limited will be held on Friday, the 22nd day of September, 2023 at 12:00 Noon through
Vldou Conference (VC) / Other Audio-Visual Means (OAVM) in compliance with all the

ofthe C

clively and on the

Act, 2013 and the Rules made thereunder and the
SEBI (Llshng Obligations and Disclosure Requirements) Regulations, 2015 read with all the
applicable Circulars on the matter issued by Ministry of Corporate Affairs and the Securities
and Exchange Board of India to transact the business set out in the Notice calling the AGM.
Members attending the AGM through VC / OAVM shall be reckoned for the purpose of
quorum under Section 103 of the Act.

2.In Compliance with applicable Circular, Notice of the 47" AGM (Notice) along with the
Annual Report 2022-23 will be sent only through electronic mode to those Members whose
email addresses are registered with the Company/ Registrar & Share Transfer Agents or
Depositories. Members may note that the Notice along with Annual Report 2022-23 will also
be available on the Company’s website www.kioclitd.in, websites of the Stock Exchanges
i.e. NSE, BSE Limited & MSEI at www.nseindia.com, www.bseindia.com, & www.mselin

bsite of CDSL at www.evolingindia.com,

3 lnterrnso!Socuon 108 of the Companies Act. 2013 read with Rule 20 of the Companies
(Management and Administration) Rules. 2014, the Resolutions for consideration at the 47"
AGM will be transacted through remote e-voting and e-voting during the AGM. The
Company has engaged the services of Central Depository Services (India) Limited (CDSL)
for voting through electronic means. Shareholders who hold shares in physical form or who

d their e-mail

in the AGM or cast their

have not regi

and wish to p

votes through remote e-voting or e-voting during the meeting may participate in the AGM by

following the instructions given in the Notice of 47" AGM which will be sent to you shortly.
4.Manner of registration / updation of PAN & KYC details for receiving Annual Report along

with Notice of AGM electronically:

a] RUBFILA
Toternational Limited

CIN - L25199KL1993PLC007018
Regd. Office; New Indl. Dev. Area, Menonpara Road, Kanjikode,
Ker

Notice s hereby given that the 30 * Annual General Meeting ("AGM”) nﬂha
Members of Rubfila International Limited LCompany J(CIN:
L25199KL1993PLCM7I}15} to be held on Thursday, 21" September, 2023 at

mmunmcnmmmq(vcc)/mmmm
(OV "), in compliance with General Circular Number No.14/2020
ﬂ. ,

, Gl
19{2021 dt. 08!12!202] Circular No.
No.02/2022 dt.05.05.2022, nmarmwtzmmzmzmzwﬂm
mﬂmlwsﬂcﬁmxlmm

G and SEBYHO/CFD/PoD-
dl12mM2y202D 15B‘|Janlllry 2021 13 th May, ZJEZIMEM
2023 respectively issued by Security Exchange Board
(:Jmulas) aluwmnucmstucundnd MRGM hwgh\lww w
business as set out in tha notice of Annual General Meeting, whi
mmamhmmmmaﬂsnnmm mmmmmm

documents are available on the Company's website, www.rubfila.com,
the web site of Ceniral Depository Services (India) Limited (BDSL) at
www.evolingindia.com and the website of the Bombay Stock Exchange Limited
atwww.bseindia.com.
muammgmmmmmhcﬂmm 2013 read
m:m:mmmummsmmmqm bpdalad
as
] Regulations, 20 Ihe ster Books and the
Flmmi smmhcl)used 15'Su|mmbm 2023 1o 21*
A 25}13IMWIRHI!20U1

Sepiember, 2023 (both days

108 ofthe Companie

m and
and Reguiation 44 of the SEBI
Requirements) Regulations, 2015, the
facility to exercise their right to vote wmmmmmmm
be transacted through remote e-voting services provided
Members may refer to Notes forming part of the AGI
for remote e-voting. Anypersun who have acquired shares and

Send duly signed Form ISR-1, Form ISR-2 and Form SH-13
Form) hosted at Company's website at https:/kiociltd.in/data.php?id=68
For Physical |along with supporting documents to RTA of the Company .., Integrated
shareholders | Registry Management Services Private Limited (Unit: KIOCL Limited), No.
30, Ramana Residency, 4th Cross, Sampige Road, Malleswaram,
Bangalore—560003.
For Demat |Please register / update PAN & KYC with your respective Depository
shareholders |Participant (DP).

mnggzs‘
mﬂm 23058542/43.

© I iyt made may contact KEimech at ol fee purmber 1800-309-400) o write
to them at far may
aiso contact Mr. Ramdas, Senior Manager, KFintech at ramdas g@kfintech.com
ety cldications, Ky QUSte yr. nome. DF 15 CUs 1/ Fobl e ane
e-voting Event Number in al your communications.

For GMR
[ B hesrocture Uimbes)
Piace: New Dethd T.Venkat Ramana
Date: 7,200 Company Secretary & Compliance Officer
G GROUP - AIL/&/PREM ASSOGATES

5.Members are requested to carefully read all the Notes set out in Notice of the 47" AGM
including instructions for joining the AGM and manner of casting vote through remote
‘e-Voting/ e-Voting during the AGM.
In case of any query, members may further write to Company at cs@kioclitd.in or to | |
Company’s RTA at irg@integratedindia.in. The above details are being issued for the
information of the members of the Company and are in line with the MCA and SEBI Circulars

issued fromtime totime. For KIOCL Limited,
Sdi- | |
Place : Bengaluru (P Ny
Date : 28.08.2023 SRorTgi Secrty
I . @ -

| | The e-voting period

| hymcmlurmmmm“o“emmnnamnms
shareholder, the be allowed to change it

the despatch of the Annual Report
mmssuomasmmmmmmmm

of'the
Notice|
qu)u:%u hm:rn;" queries or nnm::::mm

may contact Mr. Rakesh Dalvi, Deputy M;
bgwmmkmwuslmum 00001, Contact No. 1800-2005533. Email
com,

commences on 18" September 2023 at 9.00 A.M and ends

on 20° September 2023(5.00 PM). During this period shareholders of the
mumsrumsminarwucdfammh lm'n as

per the Register of members or n the Register of beneficial owners

by the depositary, ummemmum(mmﬂmmwmm

mymmrmam:norml\y mememumwumum

mlmmumym

mmmmmmmmrMummmmmmm
paper if they have not availed the remote e-voting facility. A member may
participate in the after right
remote E-Voting but gal
By Order of the Board of Directors,
For RUBFILA INTERNA I()NALSLE‘D
Palakkad NN Parameswaran
28/08/2023 Chief Finance Officer & Company Secretary

BM-BM
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NAME. NASEEM AKTHAR HUSAIN TO

NEW NAME  * NASEEM AKTHAR
HUSAIN SHAIKH *° AS PER
MAHARASHTRA \TE
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L MAECHAGED MY NAME
FROM PREEYA DA CONCEICAD COST:

SILVA TO PREEYA SILVA V!EG!S »\S
PER DECLARATION.

| HAVE CHANGED MY NAME rnnu
PRANAY RAJENDRAKUMAR JAIN (OLD
NAME) TO PRANAY RAJENDRA JAIN
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