GAR AERO

GMR AIRPORTS LIMITED
(Formerly GMR Airports Infrastructure Limited)

October 28, 2026

National Stock Exchange of India Ltd.
Exchange Plaza,

Plot no. C/1, G Block,

Bandra-Kurla Complex, Bandra (E)
Mumbai - 400051

Symbol: GMRAIRPORT

Sub: Outcome of Board Meeting- October 28, 2026

Ref: Intimation under Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing
Regulations”)

Dear Sir/Madam,

Pursuant to Regulation 30, 33 read with Schedule III and any other applicable
regulations of SEBI Listing Regulations, we wish to inform that the Board of Directors
of the Company at its meeting held today, i.e., October 28, 2026, has inter-alia
considered and approved the following:

a) Un-audited Financial Results of the Company (Standalone and Consolidated),
for the quarter and half year ended September 30, 2026,

b) Appointment of Mr. Sanjeev Gupta (DIN: 11709171) as an Additional Director
in the category of Executive Director of the Company and designated as "Deputy
CEQO” w.e.f. October 29, 2026;

c) Resignation of Mr. Alexis Benjamin Riols (DIN: 10497928), Non-Executive
Director, from Directorship of the Company w.e.f. the close of business hours
on October 28, 2026.

In this regard and in accordance with Listing Regulations, piease find enclosed herewith
the following:

1) Un-audited Financial Results of the Company (Standalone and Consolidated) for
the quarter and half year ended September 30, 2026, accompanied with the
Limited Review Report thereon, as “"Annexure-A”;

2) Disclosure under Regulation 23(9) of SEBI Listing Regulations regarding Related
Party Transactions for the half year ended September 30, 2026, enclosed as
“"Annexure B”;

3) Detailed information as required under Regulations 30 of SEBI Listing
Regulations read with SEBI Master Circular No. HO/49/14/14(7)2025-CFD-
POD2/1/3762/2026 dated January 30, 2026, in respect of appointment of the
Director is enclosed as 'Annexure C';

Corporate Office: New Udaan Bhawan, Opp. Terminal 3, Indira Gandhi International Airport, New Dethi - 110 037
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4) Detailed information as required under Regulations 30 of Listing Regulations
read with SEBI Master Circular No. HO/49/14/14(7)2025-CFD-
POD2/1/3762/2026 dated January 30, 2026, in respect of resignation of Director
is enclosed as 'Annexure D’'.

The Board Meeting commenced at 05:00 P.M. and concluded at ()9_ 145 p.M.

Please take the same on record.

For GN'ﬁ Airports Limited

4
dp/%// P il
T. Venkat Ramdna

Company Secretary &
Compllance Officer



Annexure-A
Walker Chandiok & CoLLP

Walker Chandiok & Co LLP
L 41, Connaught Circus,
Outer Circle,

New Delhi — 110 001

India

T +91 11 45002219
F +91 11 42787071

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Results of GMR Airports Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of GMR Airports Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the
Statement’) of GMR Airports Limited (‘the Holding Company') and its subsidiaries (the Holding
Company and its subsidiaries together referred to as ‘the Group’), its associates and joint ventures
(refer Annexure 1 for the list of subsidiaries, associates and joint ventures included in the Statement)
for the quarter ended 30 September 2026 and the consolidated year to date results for the period from
01 April 2026 to 30 September 2026, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) (‘Listing Regulations’).

2. This Statement, which is the responsibility of the Holding Company’s management and approved by
the Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind
AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting
principles generally accepted in India and is in compliance with the presentation and disclosure
requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion
on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act,
and consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We aiso performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated
29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent
applicable

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon
consideration of the review reports of the other auditors referred to in paragraph 7 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under
section 133 of the Act, and other accounting principles generally accepted in india, has not disclosed
the information required to be disclosed in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
the manner in which it is to be disclosed, or that it contains any material misstatement

5.  We draw attention to note 2 to the accompanying Statement in relation to ongoing litigation between
the Delhi International Airport Limited (‘DIAL’y and Airports Authority of India.(AAl) in respect of Monthly

=
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Annual Fee (MAF) for the period 19 March 2020 to 28 February 2022 for which the DIAL had sought
to be excused from making payment to AAl as triggered from a force majeure event, which could have
a significant impact on the accompanying Statement, if the potential exposure were to materialize.
DIAL has received the award from the Tribunal on 16 January 2024, (“the Award”) directing that DIAL
is excused from making payment of Annual Fee to AAl from 19 March 2020 till 28 February 2022. In
April 2024, AAI filed a petition under section 34 of the Arbitration and Conciliation Act, 1996 for setting
aside the Award challenging certain aspects of the Award with the Hon’ble High Court of Delhi. The
Hon'ble High Court of Delhi vide its judgment dated 07 March 2025 has upheld the Arbitral Award and
dismissed the petition of AAlL. AAIl has filed an appeal against the said order with Divisional Bench of
Hon’ble Delhi High Court. The Management, based on an independent legal assessment of the
Hon'ble High Court judgement and AAl Appeal, believes that DIAL has favorable case to claim relief
for the period from 1 April 2020 to 28 February 2022. Our conclusion is not modified in respect of this
matter.

The above matter in relation to MAF claims has also been reported as an emphasis of matter in the
review report dated 28 October 2026 issued by us along with other Joint auditor on the standalone
financial results for the quarter and six-month period ended 30 September 2026 of DIAL, a subsidiary
of the Holding Company.

6. We have jointly reviewed with another auditor, the interim financial results of 2 subsidiaries included
in the Statement, whose financial information reflects (before adjustments for consolidation) total
assets of Rs. 41,113.29 crore as on 30 September 2026, total revenues (including other income) of
Rs. 2,715.71 crore and Rs. 5,410.32 crore, total net profit after tax of Rs. 211.94 crore and Rs. 366.81
crore and total comprehensive income of Rs. 225.19 crore and Rs. 418.35 crore for the quarter and
six-month period ended 30 September 2026, and cash inflows of Rs. 3,538.35 crore for the six-month
period ended 30 September 2026, as considered in the Statement. For the purpose of our conclusion
on the consolidated financial results, we have relied upon the work of such other auditor, to the extent
of work performed by them.

7.  We did not review the interim financial results of 16 subsidiaries included in the Statement, whose
financial information reflect (before adjustments for consolidation) total assets of Rs. 13,243.83 crore
as on 30 September 2026, total revenues of Rs. 671.25 crore and Rs. 1,499.69 crore, total net loss
after tax of Rs. 102.17 crore and Rs. 113.95 crore, total comprehensive loss of Rs. 98.89 crore and
Rs. 111.20 crore for the quarter and six-month period ended 30 September 2026 and cash outflows
of Rs. 113.24 crore for the six-month period ended 30 September 2026, as considered in the
Statement. The Statement also includes the Group’s share of net profit after tax of Rs. 9.89 crore and
Rs. 14.99 crore and total comprehensive income of Rs. 9.46 crore and Rs. 14.58 crore, for the quarter
and six-month period ended 30 September 2026, as considered in the Statement, in respect of 4 joint
ventures and 1 associate, whose financial results have not been reviewed by us. These interim
financial results have been reviewed by other auditors whose review reports have been furnished to
us by the management, and our conclusion in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries/joint ventures is based solely on the review reports of such
other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of these matters with respect to our reliance on the work
done by and the reports of the other auditors

8. The Statement includes the financial results of 5 subsidiaries consolidated for the quarter and six-
month period ended 30 June 2026, with a quarter lag, which have not been reviewed/audited by their
auditors, whose interim financial results reflect (before adjustments for consolidation) total assets of
Rs. 1,738.98 crore as on 30 September 2026, total revenues of Rs. 76.43 crore and Rs. 101.87 crore,
total net loss after tax of Rs. 7.59 crore and Rs. 7.93 crore, total comprehensive loss of Rs. 7.59 crore
and Rs. 7.93 crore for the quarter and six-month period ended 30 September 2026 and cash inflows
of Rs. 40.73 crore for the six-month period ended 30 September 2026, as considered in the Statement.
The Statement also includes the Group’s share of net profit after tax of Rs. 44.60 crore and Rs. 81.23
crore, and total comprehensive income of Rs. 44 66 crore and Rs. 81.27 crore for the quarter and six-
month period ended on 30 September 2026, in respect of 2 associates and 4 joint ventures (including
3 joint ventures consolidated for the quarter and six-month period ended 30 June 2026, with a quarter
lag), based on their interim financial results, which have not been revie ited by their auditors,
and have been furnished to us by the Holding Company’s managérag J@ﬁ]gpo onclusion on the
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Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, associates and joint ventures, are based solely on such unaudited/unreviewed interim
financial resuits. According to the information and explanations given to us by the management, these
interim financial statements/ financial information/ financial results are not material to the Group

Our conclusion is not modified in respect of this matter with respect to our reliance on the financial
results certified by the Board of Directors.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration Ng 100

JFQN/N500013
“

~~  Danish Ahmed
Partner
Membership No. 522144

UDIN: 26522144LALNDY6307

Place: New Delhi
Date: 28 October 2026



Walker Chandiok & Co LLP

Annexure 1

List of entities included in the Statement

S No | Holding Company

1 GMR Airports Limited

S No | Subsidiary S No | Subsidiary -
1 GMR Hyderabad International Airport Limited 13 | GMR Airports Greece Single Member SA
2 GMR Hyderabad Aerotropolis Limited 14 | GMR Travel retail Limited (Formerly known
_ | | ~as GMR Kannur Duty Free Services Limited)
3 | GMR Hyderabad Aviation SEZ Limited | 15 | GMR Nagpur International Airport Limited
4 GMR Hospitality and Retail Limited 16 | GMR Vishakhapatnam International Airport
Limited
5 GMR Air Cargo and Aerospace Engineering : 17 | GMR Airport Netherland BV
Limited
~ 6 | GMR Airport Developers Limited | 18 | Raxa Security Services Limited
7 GMR Aero Technic Limited 19 | GMR Business Process and Services Private
Limited
8 Delhi International Airport Limited 20 | GMR Corporate Affairs Limited
9 Delhi Airport Parking Services Private Limited | 21 | GMR Hospitality Limited _
10 | GMR Goa International Airports Limited 22 | GMR Logistics Park Private Limited

(Formerly known as ESR GMR Logistics
Park Private)

11 | GMR International Airport BV 23 | GMR Airports Developers Limited LLC (Saudi
Arabia) |
12 | GMR Airports (Singapore) Pte Ltd 24 | GMR Cargo and Logistics Limited |
S No | Joint Ventures S No | Joint Ventures
1 Lagshya Hyderabad Airport Media Private 5 Bird Delhi General Aviation Services Private
Limited Limited o
2 Delhi Aviation Fuel Facility Private Limited 6 International Airport of Heraklion Crete SA
3 | Delhi Duty Free Services Private Limited 7 PT Angkasa Pura Aviasi B B
4 Bajoli Holi Hydropower Private Limited 8 GMR Terna Commercial SA
(Formerly known as GMR Bajoli Holi
Hydropower Private Limited) .
S No | Associates 'S No | Associates o
1 TIM Delhi Airport Advertising Private Limited 3 Travel Food Services (Delhi T3) Private
Limited
2 Celebi Delhi Cargo Terminal Management 4 Digi Yatra Foundation

| India Private Limited
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tement of consolidated Guuncinl vesults for the quarter and six month period ended September 30, 2026

(Rs. in Crore)

Quarter ended Six month period ended Year ended
Particulars Scplember 30. 2026 June 30, 2026 Scptember 30, 2025 September 30, 2026 September 30, 2025 | March 31,2026
L naudited Unaudited Unaudited Unaudited Unaudited Audited
1. Income
a) Revenue from operations +.005 44 3.963 99 3,669 99 8.059 43 687522 14.807 41
b) Other income
1) Foregn exchange fluctuations gain (net) 444 289 . 733 -
1) Other income - others 88 6! 117 64 8439 206 25 199 86 393 34
I'otal income 4.188.49 4.084.52 3.754.38 §,273.01 7,075.08 15.200.75
2. Expenses
a)llif\’enue share paid/ pavable to concessionaire granlors (1efer 086 85 97795 85113 | 064 80 | 66205 344358
nole =
b) Cosl of malerials consumed 6135 6261 5501 12396 11481 22785
¢) Purchase of stock in lrade 26510 23315 55392 498 25 504 01 110775
d) Changes in inventories of stock n trade (27 76) 1918 (374 57) (8 58) (371 26) (353 83)
¢) Sub-contracting expenses 2991 61 39 97 50
) Employee bencefils expense 458 92 460 19 43199 919 11 84027 1.717 07
u) Other expenses 87546 763 79 614 33 1.639 25 1,159 94 255530
h) Foreign exchange fluctuations loss (net) 61522 20211 25530
Total expenscs 2.619.92 2,516.87 2,222.96 5.136.79 4.263.52 9,050.50
. Earni [t fi . Lax, reciation - = - -
3 Em.nm'.gs before finance ft?sl Lax depnccmAuon ]‘nd 1.568.57 1.567.65 153142 3.136.22 2.811.56 615025
amortisation expenses {EBI'TDA) and exceptional items (1 - 2)
+ Finance cosls 99270 93793 1,042 58 1.930 63 1.991 68 385833
5 Depreciation and amortisation expenses 493 33 455 60 431 34 948 93 91999 1.836 66
6. Profit/ (loss) before share of profit of invesiments acconnted _
.3 4. 575 56. 5 55,
for nsing equity method, exceptional items and tax (3) - (4) - (5) g (k1) il 256.66 (100.11) 455.06
7 Share of profil of (nvestments accounted for using equity method 54 84 4905 10 64 103 89 5719 239 53
8. Profit/ (loss) before exceptional items and lax (6) +(7) 137.38 223.17 68.14 360.55 (42.92) 694.59
9 Exceptional ilems (net) (reler note 4) 3500 8102 (108 50)
10. Profit before tax (8) + (9) 137.38 223.17 103.14 360.55 38.10 586.09
11 Tax expense/ (credit) (net) 7200 7521 68 08 147 2% 140 15 11370
12. Profit/ (lass) after tax (10) - ({1) 65,38 147.96 35,06 213.34 {102.05) 472.39
13. Other comprehensive income/ (loss) (net of tax)
ltems that will be reclassified Lo profit or loss 1173 5120 12443 6293 149 42 102 68
ltems thal will not be reclassified to profit or loss (74 24) (54119 (45 48) (128 35) (98 42) {238 96)
Total (?lher C(')mprolmnsivc (loss)/ income, net of tax for the (62.51) (2.91) 18.95 (63.42) 51.00 (136.28)
respective periods/ year
5 b rehensive i loss) [or th
14. Total c?mpne'cnsnc income/ (loss) (or the 2.87 145.05 11401 147.92 (51.0%) 336.11
respective periods/ year (12) + (13)
Profit/ (loss) attribulable to
a) Owners of the Company (1492 91 04 (37 09) 7612 (248 68) 17549
b) Non controlling intcrest 80 30 5692 12415 137 22 146 03 296 90
Other comprehensive (loss)/ income attributable 1o
a) Owners of the Company (65 83) {12 59) 5139 (78 42) 18 56 (151 83)
b) Non controlling inlerest 332 968 2736 1300 324 1535
Total comprehensive income/ (loss) attributable to
a) Owners of the Company (80 75) 78 45 1430 (230) (230 12) 2366
b) Non conirolling mterest 8362 66 60 99 74 150 22 17907 3245
15, Paid-up equity share capital 1,066.10 1,055.90 1.055.90 1.066.10 1,055.90 1,035,90
(I‘ace value - Rs t per share)
16. Total equity (excluding equity share capital) {2.605.07)
17. Earnings per share (Rs.)*
Basic 1000 Q09 (0 0hH 007 (02:h 017
Diluted 0ol 0407 (0.04) 006 (024) 013

~Earnings per share not annualised lor quarter and six month perod

SIGNED FOR
IDENTIFICATION
PURPOSES ONLY




GMR Airports Limited
Corporate Identity Number (CIN): L52231HR1996PLC113564

Disclosure as per regulation 52(4) of SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015

Quarter ended Six month period ended Year ended

Particulars September 30, 2026 June 30, 2026 September 30, 2025 | September 30. 2026 | September 30. 2025 March 31, 2026

Unaudited Unaudited Unaudited LUnaudited Uinaudited Audited
Ratio (refer note 11)
Networth (Rs n crore) (1.42582) (1,428 68) (1.864 44) (1,425 82) (1.864 44) (1.54917)
Debt Equity Ratio (no of times) (33 25) (30 39) (22 24) (33 25) (2224) (2794)
Debt Service Coverage Ratio (no of times) 057 087 021 069 032 047
Interest Service Conerage Ratio (no of Limes) 156 1 64 14 1 60 137 163
Current Ratio (no of imes) 110 083 079 110 079 077
Long term debl to Working Capital (no of times) 19 83 {7001 (19 74) 2983 (19 74) (217
Current habihty ratio (no of times) 021 o) k) 017 021 017 023
Total Debt to Total Assels (no of imes) 078 078 080 078 080 079
Trade Recennable turnoser ratio {(no of Limes) (Annualised) 1393 1410 1331 1414 1246 1448
Net profit maigin (%) 160% 373% 096% 265% (1 48%) 319%
Operating profit margin (*o) 38 30% 39 55% +1 73% 3891% 40 89 41 53%
Inventory turnover ratio (no of imes) ( Annualised) 205 231 265 212 191 280
Debenture redemption reserve (Rs 1n crore) 463 00 463 00 25300 463 00 25300 463 00
Outslanding redeemable preference shares {Rs in crore) NA NA NA NA NA NA
Bad debls lo account receivable (no of times) NA NA NA NA NA NA

SIGNED FOR
IDENTIFICATION
PURPOSES ONLY



GMR Airports Limited

Consolidated Balance sheet as at September 30, 2026

(Rs. in crore)

Particulars As at September 30, 2026 As at March 31, 2026
(Unaudited) (Audited)
A |Assets
1 |Non-current assets
Property, plant and equipment 31,19239 26,876 42
Right of use assets 1,117 51 1,084 68
Capital work-in-progress 1.947 06 5,433 29
CGoodwill 50475 50475
Other intangible assets 526 48 462 87
Intangible assets under development 66.61 8678
Investments accounted for using equity method 1,552.15 1.430 22
Financial assets
[nvestments 270.02 237 66
Loans 1,853 .71 1.991 89
Other financial assets 3,184.16 302745
[ncome tax assets (net) 148 69 164 73
Deferred tax assets (net) 582.38 622 70
Other non-current assets 3,177.09 3.048 46
46,123.00 44,971.90
2 [Current assets
[nventories 616.17 540 18
Financial assets
[nvestments 4.988.81 4,290 82
Trade receivables 644 59 596 28
Cash and cash equivalents 4,100 .46 61024
Bank balances other than cash and cash equivalents 238 66 38245
Loans 63581 704 46
Other financial assets 2,670 16 2261 84
Other current assets 554 41 406.10
14,449.07 9.792.37
Total assets 60,572.07 54.764.27
B |Equity and liabilities
3 |Equity
Equity share capital 1,066 10 1.055 90
QOther equity (3,548.16) (3.535.66)
Equity altributable to equity holders of the parent (2.482.06) (2.479 76)
Non-controlling interests 1,056 24 930.59
Total equity (1,425.82) (1.549.17)
Liabilities
4 [Non-current liabilities
Financial liabilities
Borrowings 39.21513 34,498 27
Lease liabilities 1,009 29 992 16
Other financial liabilitics 4.926 39 4,529 24
Provisions 8328 91 77
Deferred tax liabilities (net) 22476 20640
Other non-current lLiabilities 3,438 52 328711
48,897.37 43,604.95
5 |Current liabilities
Financial liabilities
Borrowings 7,072 82 7.697 61
Lease liabilities 11093 94 48
Trade payables 1.507 98 1.327 68
Other financial habilities 2.400 20 203515
Other current habilities 1.652 44 1.219 89
Provisions 342 31 32159
Income tax liabilities (net) 13 84 12 09
13,100.52 12.708.49
Total liabilities 61,997.89 56.313.44
T'otal equity and liabilities 60,572.07 54.764.27

SIGNED FOR

IDENTIFICATION
PURPOSES ONLY
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GMR Airports Limited

Consolidated statement of cash flows for the six month period ended September 30, 2026

(Rs. in crore)

Particulars

September 30, 2026

September 30, 2025

(Unaudited) (Unaudited)
Cash flow from operating activities
Profit before tax expenses 360.55 3810
Adjustments to reconcile profit before tax to nct cash flows
Depreciation of property. plant and equipment, right of use assets and amortization of intangible 948 93 919 99
assels
Income from government grant (2.64) (264)
Provisions no tonger required. wrilten back (18.56) (1319
Exceptional items loss (net) - (8102)
Foreign exchange {luctuations (gain)/ loss (net) (7.33) 2021
Loss on sale write off on property, plant and equipment (net) 212 1 0l
Provision ' writc of [ of doubtful advances and trade receivables 443 378
Interest expenses on financial liability carried at amortised cost 69 95 7799
Deferred income on financial liabilities carried at amortized cost (75 81) (82 49)
Gain on fair value ol investment (net) (110 74) (90 16)
Finance costs 1.860.68 1.913 69
Finance income (173.36) (186 35)
Dividend income (0.98) (003)
Share of profil from investments accounted for using equity method (net) {103.89) (57.19)
Operating profit before working capital changes 2,753.35 2,643.58
Movements in working capital :
[ncrease in trade payables, financial liabilities/other liabililies and provisions 1,084.09 67607
Increase in inventories, trade receivable, financial assets and other assets (734 60) (950.60)
Cash generated from operations 3,102.84 2,369.05
Direct taxes paid (net) (72 82) (56 10)
Net cash flow generated from operating activities (A) 3,030.02 2,312.95
Cash flow from investing activitics
Purchase of properly, plant and equipment, intangible assets and cost incurred towards such assets (1,609 24) (1.81176)
under construction *development (net)
Proceeds from buyback and sale of stake in joint venture - 9573
Insurance proceeds received 3500
Paymenl for acquisition of additional stake in subsidiaries - (199.90)
|.oans repaid: (given) (nct) 20684 (26 90)
Purchase of investments (net) (619 60) (504 40)
Movement in investments in bank deposits (net) (having original maturity of more than three month) 132.80 48 65
Dividend recetved (including dividend from investments accounted for using equity mcthod) 588 9.66
Finance income recctved 90.49 100 42
Net cash used in investing activities (B) (1,792.83) (2,253.50)
Cash Mow from financing activities
Proceeds rom borrowings 6.355 86 8,479 50
Repayment of borrowings (including current maturities) (2,471 87) (6.459 96)
Proceeds from issue of convertible instruments 1063 49.00
Dividend paid by subsidiary company (24 57) (24.57)
Repayment of lease liabilities (102.57) (66 58)
Finance costs paid (1.507 98) (2.173.34)
Net cash generated/(used) in financing activities (C) 2,259.50 (195.95)
Net increase/ (decrease) in cash and cash equivalents (A + B+ C) 3,496.69 (136.50)
Cash and cash equivalents as at beginning of the year 61024 55398
Add: Cash and cash equivalents on account of conversion of joint venture into subsidiary - 1233
Effect of exchange transaction dilference on cash and cash equivalents held in foreign currency (647) (1717
Cash and cash equivalents as at the end of the period 4.100.46 412.64
Components of cash and cash cquivalents
Balances with banks:
- On current accounts 401258 368 77
Deposits with origmal maturity of less than three month 79 10 66 16
Cash on hand 878 933
Cash credit and overdralls from bank - (31 64)
Total cash and cash equivalents as at the end of the period 4,100.46 412.64

SIGNED FOR
IDENTIFICATION
PURPOSES ONLY




GMR Airports Limited
Notes to the unaudited consolidated financial results for the quarter and six month period ended

September 30, 2026

1. Consolidation and Segment Reporting

a. GMR Airports Limited (‘the Company’, ‘the Holding Company’) carries on its business through various
subsidiaries, joint ventures and associates (hereinafter referred to as ‘the Group’), being special purpose
vehicles exclusively formed to build and operate various airport projects. The Group is engaged in
designing, building and operating airports in India and overseas. The Company holds investment in the
Airport assets, its allied business and operates non aeto business such as Duty free, Cargo, Car park etc.

b. The business activities of the Group fall within single business segment in terms of Ind-AS 108
‘Operating Segment”.

c. Investors can view the results of the Company on the Company’s website www.gmraero.com or on the
websites of BSE (www.bseindia.com) or NSE (www.nseindia.com).

2. Following the outbreak of COVID-19, Delhi International Airport Limited (DIAL) invoked the Force
Majeure provisions under Article 16 of the Operation, Management and Development Agreement
(OMDA) and claimed relief from payment of Annual Fee/Monthly Annual Fee (MAF) to AAI for the
period during which its obligations were impacted by the Force Majeure event. As AAI did not accept
DIAL’s position, the dispute was referred to arbitration in accordance with the dispute resolution
mechanism prescribed under OMDA.

The Arbitral Tribunal, vide Award dated December 21, 2023 (as corrected on January 16, 2024), held
that DIAL was excused from payment of Annual Fee/MAF for the period from March 19, 2020 to
February 28, 2022 and was also entitled to the corresponding extension of the OMDA term. In view of
the above, DIAL has not provided for MAF amounting to Rs. 1,758.28 crores for the period April 1, 2020
to March 31, 2022 and recognised the amount already paid amounting to Rs. 446.21 crores as recoverable
from AAL

AAI challenged the Arbitral Award by filing a petition under Section 34 of the Arbitration and
Conciliation Act, 1996 before the Hon’ble Delhi High Court. Pending adjudication, the Hon’ble Court
granted a stay on the Award subject to AAI depositing an amount of Rs. 471.04 crore, being the amount
payable to DIAL under the Award. The said amount was deposited by AAI with the Court on May 15,
2024.

Subsequently, the Hon’ble Delhi High Court, vide its judgment dated March 07, 2025, upheld the Arbitral
Award and dismissed AAI’s challenge. Aggrieved by the judgment, AAI has filed an appeal before the
Division Bench of the Hon’ble Delhi High Court. The appeal remains pending, and the matter is currently
listed for hearing on December 03, 2026.

Basis the claborate findings by Arbitral Tribunal on the claims of DIAL, the legal assessment of the
petition filed by AAI and deposit of Rs. 471.04 crore made by AAI with the Hon’ble High Court of Delhi,
the management believes that DIAL has a strong case in its favour to succeed in maintaining the relief
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September 30, 2026

granted by arbitral tribunal on the excuse from payment of MAF during the period March 19, 2020 till
February 28, 2022 and the corresponding extension of the term of OMDA.

3. (a) GMR Hyderabad International Airport Limited (*GHIAL"), a subsidiary of the Company, had filed an
appeal, challenging the disallowance of pre-control period losses and foreign exchange loss on external
commercial borrowings, classification of revenues from cargo, ground handling, and fuel farm (“CGF”)
as aeronautical revenues and other issues for determination of aeronautical tariff for the First Control
Period (“FCP”) commencing from April 01, 2011 to March 31, 2016 by Airport Economic Regulatory
Authority (‘AERA”).

In relation to determination of tariff for the Second Control Period (“SCP”), commencing from April 01,
2016 to March 31, 2021, AERA had issued a consultation paper on November 19, 2017. However, as the
aforesaid consultation paper does not address the issues arising out of the FCP, including true up for
shortfall of receipt vis-a-vis entitlement for the FCP, GHIAL had filed a writ petition and obtained a stay
order from the Hon’ble High Court at Hyderabad in the month of February 2018 in respect of further
proceedings in determination of tariff order for the SCP. The Adjudicating Authority, Telecom Disputes
Settlement Appellate Tribunal (TDSAT), vide its disposal order dated March 04, 2020 had directed AERA
to reconsider the issues afresh while determining the aeronautical tariff for the Third Control Period
commencing ("TCP") from April 01, 2021.

During the month of August 2021, AERA issued Tariff Order (“the Order”) effective from October 01,
2021 for the TCP commencing from April 01,2021 to March 31, 2026. GHIAL in the month of September
2021, had filed an appeal against the Order with TDSAT, as the management was of the view that AERA
had not considered the outstanding issues of FCP and SCP in determination of acronautical tariff for the
TCP as directed by TDSAT vide its order dated March 04, 2020, while continuing to charge the
aeronautical tariff as determined by AERA.

During the year ended March 31, 2024, TDSAT has pronounced the Judgement and has adjudicated
various issues raised by GHIAL including directing AERA to true up the pre-control period losses, to treat
CGF as non-aeronautical revenue etc., in favour of GHIAL. However, TDSAT ruled in favor of AERA
on certain other issues. GHIAL has filed caveat petition with the Hon’ble Supreme Court of India to avoid
any ex-parte.

During the year ended March 31, 2025, AERA filed an appeal in the Hon’ble Supreme Court against the
TDSAT order. The matter was last heard on November 24, 2025 and is currently sub judice with the
Hon’ble Supreme Court of India. Accordingly, no adjustments has been made to these consolidated
financial results on account of this matter.

During the month of August 2026, AERA has issued Tariff Order (“the Order™) effective from September
01,2026 for the Fourth control period commencing from April 01, 2026 to March 31, 2031. The Company
in the month of September 2026, has filed an appeal against the Order with TDSAT, as the management
is of the view that AERA has not considered the outstanding issues of FCP, SCP and TCP in determination
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of aeronautical tariff for the Fourth control period as directed by TDSAT vide its ordered dated March 04,
2020, while continuing to charge the acronautical tariff as determined by AERA.

The management has also obtained legal opinion according to which GHIAL’s contention as above is
appropriate as per the terms of the Concession Agreement and AERA Act, 2008.

(b) In case of DIAL, AERA has issued tariff order no 57/2020-21 for third control period (“CP3”) starting
from April 01, 2019 to March 31, 2024 on December 30, 2020 allowing DIAL to continue with Base
Airport Charges (“BAC”) +10% tariff for the balance period of third control period. AERA has also
allowed compensatory tariff in lieu of Fuel Throughput Charges w.e.f. February 01, 2021 for the balance
period of third control period. DIAL had also filed an appeal against some of AERA’s decision in third
control period order on January 29, 2021 with TDSAT.

DIAL had also filed an appeal against the second control period (“CP2”) before the TDSAT. Also, DIAL
in respect of TDSAT order against first Control period appeal dated April 23, 2018 had filed a limited
appeal in the Hon’ble Supreme Court of India on July 21, 2018 in respect of which judgement pronounced
on July 11, 2022, citing that all appeals are dismissed, except on the issue relating to corporate tax
pertaining to acronautical services, where DIAL’s contention had been accepted that the Annual Fee paid
by DIAL should not be deducted from expenses pertaining to aeronautical services before calculating the
‘T’ (tax) element in the formula.

TDSAT at the request of AERA and concurred by DIAL, had agreed and tagged CP2 appeal with CP3
appeal. The final order was pronounced on July 21, 2023. TDSAT in its order has allowed certain claims
of DIAL and disallowed certain others.

AERA and Federation of Indian Airlines (FIA) has filed an appeal before the Hon’ble Supreme Court of
India on October 19, 2023 against the judgement dated July 21, 2023 passed by TDSAT. The appeal of
FIA has been accepted and the matter was last heard on May 20, 2025 and next hearing date yet to be
notified. AERA has decided to defer the implementation of the aforementioned TDSAT order till the
matters attains finality in the proceedings before the Hon’ble supreme Court of India.

During the year ended March 31, 2025, AERA has issued order no. 20/2024-25 dated March 28, 2025
confirming aeronautical tariff for fourth control period (“CP4”) effective from April 16, 2025, which
DIAL has implemented during the previous year ended March 31, 2026.

DIAL has also filed an appeal against CP4 tariff order on June 26, 2025 with TDSAT. TDSAT vide
judgment dated September 18, 2026 has allowed the appeal of DIAL and directed AERA to give effect to
the same within a period of three months from the date of receipt of a copy of this judgment. The matter

is subject to appeal by AERA.

4. Exceptional items comprise of the gain/ (loss) on creation and reversal of provision against investment,
impact of new labour code, reversal of security deposit discounting and straight lining impact due to
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cancellation of Celebi contract (refer note 9) and insurance claim received for partial damage of forecourt

canopy at Old Terminal 1D.

5. The consolidated financial results for the six month period ended September 30, 2026 reflected total equity
of Rs. (1,425.82) crore. During the quarter and six month period ended September 30, 2026 the Group has
reported total comprehensive income of Rs. 2.87 crore and Rs.147.92 crore respectively. The Group’s
operating performance, including cash flows from operations has significantly improved from the previous
periods and will be able to generate funds to meet its obligations. The negative total equity is primarily on
account of unrealised foreign exchange fluctuation loss (non cash/ notional), higher depreciation and
finance cost expense post capitalisation of various projects during the previous years. The management is
of the view that these losses are temporary in nature, the revenue and margins will further improve in the
subsequent years post receipt of the tariff orders for DIAL and GHIAL (as referred to in note 3) for the

upcoming concession period.

6. The Group has presented profit/ (loss) before finance costs, taxes, depreciation, amortisation expense and

exceptional items as EBITDA.

7. The Company commenced duty-free operations at Delhi Airport and Hyderabad Airport on July 28, 2025
and September 10, 2025, respectively, pursuant to the License Agreement for the Delhi Duty Free
Concession and the Master Concession Agreement with GHIAL.

8. On June 25, 2025, GHIAL has completed the acquisition of 70% equity stake from ESR Group (JV
Partner) held by it in GMR Logistics Park Private Limited (formerly known as ESR GMR Logistics Park
Private Limited) (GLPPL) for purchase consideration of Rs. 41.27 crore for equity and Rs. 158.63 crore
in form of loan for settlement of existing non-convertible debentures and optionally convertible debentures
issued by GLPPL. GMR Hyderabad Aerotropolis Limited (wholly owned subsidiary of GHIAL) continues
to hold 30% equity in GLPPL. Post this acquisition, GLPPL has become a wholly owned subsidiary of
GHIAL, effective from June 25, 2025.

9. On May 15, 2025, the Ministry of Civil Aviation (MoCA), through the Bureau of Civil Aviation Security
(BCAS), revoked the Security Clearance of entities operating in India from the Celebi group, citing
national security concerns. As a result, Celebi Delhi Cargo Terminal Management India Private Limited
(“Celebi”) can no longer operate as a Regulated Agent at Delhi IGI Airport. In accordance with the terms
of the Cargo Concession Agreement, DIAL had terminated the agreement with Celebi and Celebi Hava
Servisi AS. Following this, and with the approval of the Board of Directors via circular resolution dated
May 15, 2025, DIAL has awarded the cargo services concession to the Holding Company under the same
terms and conditions as the previous agreement. This concession arrangement with the Holding Company
is subject to rebidding by DIAL and litigation that Celebi may file/filed against DIAL in this regard.

Celebi had filed a petition in Hon’ble High Court at Delhi against the revocation of its security clearance
which has been dismissed by the court, vide its order dated on July 07, 2025. However, Celebi has filed
an appeal with Divisional Bench of Delhi High Court against the order. Celebi had also filed a petition
under Section 9 of Arbitration and Conciliation Act, 1996 seeking interim reliel against DIAL. but this
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10.

1.

has also not been pursued further. In fact, none of these litigations are numbered and listed. Meanwhile,
Celebi had filed an application in another pending matter with a prayer to delete it from the array of parties
on the ground of not operating and managing the Cargo Terminal at IGI Airport. Taking note that Celebi
has not pursued its challenge to the withdrawal of security clearance, DIAL had completed the process of
selection of the successful bidder and awarded the concession to the Holding Company on March 11, 2026
to undertake the concession for operation, management and development of Cargo Terminal 1.

Pursuant to cancellation of agreement with Celebi and selection of new concessionaire, DIAL had
derecognised the balances related to lease equalisation and provision for annual fee payable to AAI thereof
for the land lease arrangement with Celebi. Further, DIAL had performed remeasurement of security
deposit refundable to Celebi, as per requirements of Ind AS 109. The net impact of aforementioned items
amounting to Rs. 113.47 crore was disclosed as an “Exceptional item” in the consolidated financial results
for the year ended March 31, 2026.

Subsequent to quarter ended June 30, 2025, the Group assessed the useful life of the assets effective from
April 01, 2025, based on recent developments including expansion plans, trend of spends on maintenance
of operating assets, existing conditions of the assets and expected renewal of the concession period. The
management got the detailed technical study conducted by an external agency on the existing
infrastructure facilities, analyzing the wear and tear and present condition of the assets and its suitability
to meet future capacity requirements.

In view of the above, Terminal & associated Buildings and other Buildings, for which the expected use
was envisaged to be limited to thirty years from the date of availability of use, is now expected to be used
for a period of 50 years or till end of concession period (including renewal) from the date of availability
of use whichever is earlier.

This change in estimate of the useful life of Buildings would be in compliance with Airport Economic
Regulatory Authority order dated 35/2017-18 on January 18, 2018 further amended on April 09,
2018 which allowed the airport operators to choose a life for Buildings 30 years or 60 years.

This change in estimate has resulted in increase in the useful life of the Terminal & associated Buildings
and other Buildings. Accordingly, depreciation charge for the year is reduced by Rs 150.97 crore and the
same impact will continue for depreciation charge in future years on yearly basis.

Notes to additional disclosures as per regulation 52(4) of Securities and Exchange Board of India (Listing
Obligation and Disclosures Requirements) Regulation, 2015 as amended:
a) Net worth represents Paid-up equity share capital plus other equity including non-controlling interest.

b) Debt equity ratio represents Total debt (Non-current borrowings + Current borrowings + Non- current
lease liabilities + Current lease liabilities) / Shareholder’s equity (Equity share capital + Other equity+

non-controlling interest).
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<)

d)

g)

h)

i)

k)

Debt service coverage ratio represents Earnings available for debt servicing. (Net profit after taxes +
Non-cash operating expenses like depreciation and amortisation + finance costs+ exceptional items) /
Debt service (finance costs + lease payments + principal repayments of borrowings).

Interest service coverage ratio represents Earnings available for interest servicing. (Net profit after taxes
+ Non-cash operating expenses like depreciation and amortisation + finance costs + exceptional items)
/ finance costs.

Current ratio represent current assets / current liabilities.

Long term debt to working capital represents (non-current borrowings + non-current lease liabilities/
(Current assets less Current liabilities (including current maturities of non-current borrowings)).

Current liability ratio represents Current liabilities (excluding liabilities classified as held for sale)
(including current maturities of non-current borrowings) / Total liabilities.

Total debt to total assets represents Total debt (non-current borrowings including non current lease
liabilities, current borrowings including current lease liabilities and current maturities of non-current

borrowings)/Total assets.

Trade receivables turnover ratio represents Revenue from operations / average trade receivables
(including unbilled receivables).

Net profit margin represents Profit/ (loss) after tax / Revenue from operations.
Operating margin represents EBITDA / Revenue from operations.

Inventory turnover ratio represents cost of goods sold (Cost of materials consumed+ Purchases of traded
goods+ Changes in inventories of stock in trade) / Average Inventory

m) Debenture Redemption reserve being a statutory reserve in nature considered at gross value.

12. During the quarter ended September 30, 2026, pursuant to the receipt of a conversion notice from GMR
Infra Services Private Limited (a subsidiary of Aéroports de Paris S.A.). the Company allotted
10,20,00,000 equity shares against the conversion of 25,50,000 Optionally Convertible Redeemable
Preference Shares (OCRPS), in accordance with the terms of the Composite Scheme of Amalgamation
and Arrangement effective from July 25, 2024. The conversion was undertaken at the prescribed ratio of

13.

40 equity shares for every one OCRPS.

The accompanying unaudited consolidated financial results of the Group for the quarter and six month

period ended September 30, 2026 have been reviewed by the Audit Committee and approved by the Board
of Directors at their respective meetings on October 28, 2026.
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14, Previous quarter/ period/ year’s figures have been regrouped / reclassified, wherever necessary, to conform
the current period classification.

For GMR Airports Limited

WU

Place: Dubai Grandhi Kiran Kumar
Date: October 28, 2026 Managing Director & CEO
DIN: 00061669
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Walker Chandiok & CoLLP

Waiker Chandiok & Co LLP
L 41, Connaught Circus,
Outer Circle,

New Delhi — 110 001

India

T +91 11 45002219
F +91 11 42787071

Independent Auditor’'s Review Report on Standalone Unaudited Quarterly Financial Results
and Year to Date Results of GMR Airports Limited pursuant to the Regulation 33 and
Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of GMR Airports Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of GMR Airports Limited (‘GAL') (‘the Company’) for the quarter ended
30 September 2026 and the year to date results for the period 01 April 2026 to 30 September
2026, being submitted by the Company pursuant to the requirements of Regulation 33 and
Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).

2. The Statement, which is the responsibility of the Company’s management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting ('Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act'),
and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 and Regulation 52 read with
Regulation 63 of the Listing Regulations. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 and Regulation
52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Chartered Accountants Walker Chandiok & Co LLP 1s registered
with limited liabiiity with idenlification
Offices in Bengaluru, Chandigarh. Chennai Gurugram Hyderabad Kochi Kolkata, Mumbai New Delh, Noida and Pune number AAC-2085 and ils registered

office at L-41 Connaught Circus, New
Delhi 110001 India



Walker Chandiok & Co LLP

5. We draw attention to note 2 of the accompanying Statement relating to the impact of
uncertainties relating to the Monthly annual fees claims and other tariff related matters
pertaining to Delhi International Airport Limited (DIAL) and tariff related matters pertaining to
GMR Hyderabad International Airport Limited (GHIAL) on the carrying value of investments in
DIAL and GHIAL respectively. Our conclusion is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

?M
Danish Ahmed

Partner
Membership No. 522144

UDIN: 26522144GFQTYK7718

Place: New Delhi
Date: 28 October 2026
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Statement of standalone financial results for the quarter and six month period ended September 30, 2026

(Rs. in crore)

Quarter ended Six month period ended Year ended
Particulars September 30, June 30, September 30, | September 30, | September 30, | March 31,
2026 2026 2025 2026 2025 2026
Unaudited Unaudited Unaudited L naudited Unaudited Audited
1 Income
(a) Revenue from operations (including Dividend Income for 1.133.04 1.224 24 945 10 2.357.28 1.423.07 4.242 26
Quarter ended September 30. 2026: Rs 0 97 crore, June 30, 2026:
Rs 69 94 crore, Seplember 30, 2025: Rs 004 crore, six month
period ended September 30, 2026: Rs 70 91 crore, September 30,
2025: Rs 69 98 crore and year ended March 31, 2026: Rs 494 00
crore)
(b) Other income
(i) Foreign exchange fluctuation gain (unrealised) (net) 224 251 - 475 - -
(it) Other income- others 430 338 253 7 68 15 64 5348
Total income 1,139.58 1.230.13 947.63 2,369.71 1,438.71 4,295.74
2 Expenses
(a) Concession fees 37998 387 19 30003 767 17 41815 1,206 31
(b) Purchases of stock in trade 261.55 23329 576.59 494 84 577 87 1,096 10
(c) Changes in inventories of stock in trade (24 97) 1842 (427 66) (6 55) (427 94) (410 54)
(d) Sub-contractling expenses - 2991 - 6159 97 50
(e) Employee benefits expense 69.70 7413 5771 143 83 87 09 226 16
(£) Other expenses 134 .88 128 17 100 .41 263 05 146 92 382 80
(g) Foreign exchange fluctuation loss (unrealised) (net) - - 69 28 - 21107 27179
Total expenses 821.14 841.20 706.27 1,662.34 1,074.75 2.876.12
3 Earnings before finance cost, tax, depreciation and 318.44 388.93 241.36 707.37 363.96 1,419.62
amortisation expense (EBITDA) and exceptional items (1 - 2)
4 Finance costs 295 88 28974 384 03 58562 681 10 1.253 68
5 Depreciation and amortisation expense 2128 20 54 1271 41 82 16.24 56 37
6 Profit/ (loss) before exceptional items and tax (3 - 4 - 5) 1.28 78.65 (155.38) 79.93 (333.38) 109.57
7 Exceptional items loss (net) (refer nole 3) - (1329)
8 Profit/ (loss) before tax (6 + 7) 1.28 78.65 (155.38) 79.93 (333.38) 96.28
9 Tax (credit)/ expense (net) (0 85) 2097 (22 00) 2012 (22 00) (45 77)
10 Profit/ (loss) after tax (8 - 9) 2.13 57.68 (133.38) 59.81 (311.38) 142.05
[1 Other comprehensive income/ (loss) (net of tax)
Items that will not be reclassified to profit or loss
-Re-measurcment gain/ (loss) on defined benetfit plans 080 009 004 089 (0.73) 0.32
-Changes in lair value of equity investments at fair value (596 48) 5.370 68
through other comprehensive income (FVTOCI')
Total other comprehensive income/ (loss) for the respective 0.80 0.09 0.04 0.89 (597.21) 5,371.00
period/ year
12 Total comprehensive income/ (loss) for the respective period/ 2.93 5§7.77 (133.34) 60.70 (908.39) 5,513.058
year (10 + 11)
13 Paid-up cquity share ¢apital (face value - Rs. | per share) 1.066 10 1.055 90 1.055 90 1.066 10 1,055 90 1.05590
14 Other equity (excluding equity share capital) 58.507 64
15 Earnings per sharc* - (in Rs.)
Basic 000 005 (0.12) 006 (0.29) 013
Diluted 000 004 012) 003 (0.29) 0

* Carnings per share not annuahised for the quarter and six month period
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GVR Airports Limited

Corporate Identity Number (CIN): L5223t11IR1996P1.C113564

Disclosure as per re 52(4) of SEBI (Listing Oblig; and Disclosure Requirements) Regulation, 2015
Quarter ended Six month period ended Year ended
0 September 30, June 30, September 30, September 30, September 30, March 31,
Particulars b
2026 2026 2025 2026 2025 2026
Unaudited U naudited Unaudited Unaudited Unaudited Audited
Ratio (refer note 7)
Net worth (Rs in crore) 59,624 24 59,621.31 53.141.90 59.624 24 53.141 90 59.563.54
Debt equity Ratio (no. of times) 0.18 018 021 018 021 019
Debt Service Coverage Ratio (no. of limes) 017 074 005 029 007 023
Interest Service Coverage Ratio (no of times) 1.08 127 069 1.17 057 1.17
Current Ratio (no of times) 114 116 1356 114 1 56 116
Long-term debt to Working Capital (no of times) 24 39 22,62 1565 24.39 1565 2100
Current liability ratio (no. of times) 011 011 006 011 006 012
Total Debt to Total Assets {no of Limes) 013 013 015 013 015 014
Trade receivables tumover ratio (no of times) ( Annualised) 16.55 17 50 1296 1564 975 1402
Net profit margin (%) 0 19% 471% (14 11%) 2 54% (21 88%) 335%
Operating margin (%o) 28 10% 31.77%) 25 54% 3001% 2558% 33 46%
Inventory tumovet ratio (no. of times) ( Annualised) 232 249 274 234 138 328
Debenture redemption reserve (Rs. in crore) NA NA NA NA NA NA
Outstanding redeemable preference shares (Rs. in crore) NA NA NA NA NA NA
Bad debts to account receivable (no. of times) NA NA NA NA NA NA
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Standalone Balance Sheet as at September 30, 2026

GMR Airports Limited

(Rs. in crore)

As at As at
Particulars September 30, 2026 March 31,2026
(Unaudited) (Audited)
A |ASSETS
1 |Non-current assets
Property. plant and cquipment 99.97 71.57
Right of use assets 492.30 49798
Capital work-in-progress 23.19 19.89
Intangible assets 60640 354.39
Intangible assets under development 532 627
Financial assets
Investments 76.256.07 76.106.75
Loans 1,.678.90 1,810.44
Other financial assets 35149 34129
Non-current tax asscts (net) 17.55 31.38
Deferred tax assets (net) 129.76 122,10
Other non-current assets 4.65 5.02
79.,665.80 79.367.28
2 |Current assets
Inventories 420.72 414,17
Financial assets
[nvestments 900.97 1.273.64
Trade reccivables 228.53 195,85
Cash and cash equivalents 53.69 10532
Bank balances other than cash and cash equivalents 30.05 31.07
Loans 603.76 594.32
Other financial assets 618.06 43951
Other current assets 162.45 10493
3,018.23 3,158.81
Total asscts 82,684.03 82,526.09
B |EQUITY AND LIABILITIES
3 |Equity
Equily share capital 1,066.10 1.055.90
Other equity 58,558.14 58,507.64
Total Equity 59,624.24 59,563.54
Liabilities
4 | Non-current liabilities
Financial liabilities
Borrowings 8.788.21 8.753.11
l.ease liabilities 518.30 506.57
Other financial liabilities 1,476.94 1.353.77
Provisions 11.72 936
Deferred tax liabilities (net) 9.612.74 9.612.74
Other non-current liabilities 1515 921
20,423.06 200,244.76
5 |Current liabilitics
Financial liabilities
Botrowings 1.637.24 1.872.94
LLease liabilitics 18 44 2003
Tradc payables
(a) Total outstanding dues ol micro enterpriscs and small enterprises: and 14.18 22.02
(b) Total outstanding dues ot creditors other than micro enterprises and small enterprises 420.75 446 05
Other (inancial liabilitics 402.15 187.20
Other current liabititics 100.14 134535
Provisions 4383 3500
2,636.73 2,717.79
I'otal liabilities 23,059.79 22.962.55
l'otal equity and liabilities 82,684.03 82.526.09
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GMR Airports Limited
Standalone slatement ol cash flows

(Rs. in crore)

Particulars

For the period ended
September 30, 2026

¥or the period ended
September 30, 2025

{Unaudited)

(Unaudited)

Cash flow from operating activities
Profit/ (Loss) before lax
Adjustments for
Depreciation and amoitisation expense
Fair value gain on linancial instiuments at fair value through profit or loss
Profit on sale of current investment (net)
(Gain)/ loss on account of foreipn exchange fluctuation (net) (unicalised)
Provision/ liabilities no longer required. written back
Provision for doubtful debts and loans (net)
Deferred income on financial assets canied al amortised cost
Deferred income on financial liabilities caivied at amortised cost
Interest expense on lnancial liabilities carried at amortised cost
Gain on modification of lease liabilities
Interest income
Dividend income
Finance costs
Operating profit before working capital changes
Working capital adjustments
[nciease in inventories
Increase in trade receivables
Increase in other financial assels
Increase in other assets
(Deciease)/ increase in iade payables
Increase/ (deciease) in other financial liabilities
Inciease in provisions
Decrease in other liabilities
Cash generated from/ (used in) operations
Income tax (paid)/ refund (net)
Net cash flow generated from/ (used in) vperating activities (A)

Cash flow from investing activitics

Purchase of propeity. plant and equipment and intangible assets (net of sale and mcluding caprtal work-
in-progress and intangible assets under development)

Investment m equity shares and optionally convertible denbentures of subsidiaries and jont ventures
Proceeds fiom buvback ol Investment in Joint Venture

Proceeds from sale of curent investments

Purchase of current investments

Movement in bank deposit (having original maturity of more than thiee months) (net)

Loans given to group companics

L oans repaid by group companics

Dividend received

Interest received

Net cash flow generated from/ (used in) investing activities (B)

Cash flow from financing activitics

Proceeds from non-cwrreni bormowimgs

Proceeds from current borrowings

Repayment of non-current boriowings

Repayment of current borrowings (including current matuiities)

Processing fees paid

Repayment of interest on lease labilines

Repasment ol principal on lease liabilitics

Finance costs paid

Net cash flow {(used in)/ generated from financing activities (C)
Net (deerease) increase in cash and cash equivalents (A+B+C)
Cash and cash cquivalents at 1he beginning of the yeal

Cash and cash cquivilents at the end of the period

7993 (333 38)
4182 1624
(059) (362)
(3599) (23.66)
(475) 211,07
(3 48) (3.60)
104 (0.10)
(1.20) (0.47)
(452) (2.42)
4359 240
(247) .
(81.23) (136 79)
(70.91) (69.98)
58103 678 70
503.27 33439
(6.55) (427.94)
(33.72) (137.24)
(361.29) (324.24)
(3737) (60.23)
(24.91) 400.93
42,42 (67.71)
1208 1104
39 64} (170.58)
34.29 (441.58)
(13.75) 22.46
20.54 (419.12)
(49 27) (47.88)
(149 32) (191.80)
- 21.10
4.501 20 6,902 84
(4.091 95) (6.859.42)
(223) (2.66)
(18 90) (73.00)
141.00 8043
7091 6998
378 2231
405.20 (78.08)
1.500 97 630022
- 275 00
(1.500 00) (5,000 00)
(240 26) .
(9 84) (52 49)
(2041) (1153)
461) (1382)
(197.22) (938.74)
(477.37) 558.62
(51.63) 6142
10532 1504
53.69 76.46

(Rs. in crore)

Particulars

For the period ended
September 30, 2026

For the peried ended
September 30, 2025

Component of cash and cash equivalents

Cash on hand 695 767

Balances with banks:

— On curtent accounts 46 74 88 78

Deposits with orgmal matunty of less than thiee months . .
33.69 96.45

1 ess: Cash credit and overdrafl from bank - (19.99)
53.69 76.46

T'otal cash and cash equivalents at the end of the period
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GMR Airports Limited
Notes to the unaudited standalone financial results for the quarter and six month period ended

September 30, 2026

1) Investors can view the standalone financial results of GMR Airports Limited (GAL) (‘the Company’) on the
Company’s website www.gmraero.com or on the websites of BSE (www.bseindia.com) or NSE
(www.nseindia.com). The Company holds investment in the Airport assets and its allied business and

2)

operates non aero businesses such as duty free, cargo, car park etc.

The carrying value of investments in equity shares of Delhi International Airport Limited (‘DIAL’) and GMR
Hyderabad International Airport Limited (‘GHIAL’) (both subsidiaries of the Company) which are carried
at fair value includes the impact of favorable outcomes of the ongoing litigations and claims. Litigations and
claims in respect of DIAL pertain to Monthly Annual Fees and tariff related matters while the litigation and
claim in respect of GHIAL pertain to tariff related matters, details of which are described below:

)

Ongoing litigation between DIAL and Airports Authority of India ("AAI") in relation to the payment of
Monthly Annual fees (‘MAF’) for the period till the operations of DIAL reaches pre COVID 19 levels.
Basis an independent legal opinion obtained by the management of DIAL, DIAL is entitled to be excused
from making payment of MAF under article 11.1.2 of Operation, Management and Development
Agreement (‘OMDA”) to AAI on account of occurrence of Force Majeure Event under Article 16.1 of
OMDA, till such time DIAL achieves level of activity prevailing before occurrence of force majeure.
Further, the management of DIAL had entered into a settlement agreement with AAl on April 25, 2022,
which will govern an interim workable arrangement between the parties for the payment of MAF.
Accordingly, DIAL had started payment of MAF with effect from April 01, 2022, onwards.

On January 16, 2024, the Arbitration Tribunal unanimously pronounced the arbitral award largely in
favour of DIAL. As per the award, DIAL has been excused from making payment of Annual Fee to AAI
from March 19, 2020 till February 28, 2022. During the quarter ended June 30, 2024, AAI has filed a
petition with Hon’ble High Court of Delhi. On May 06, 2024, DIAL has paid the MAF for the month of
March 2022 along with interest and AAI has also pre-deposited Rs. 471.04 crore with Hon’ble High Court
of Delhi on May 15, 2024. The arguments in the matter were concluded on January 23, 2025. The Hon’ble
High Court of Dethi vide its judgment dated March 07, 2025 has upheld the Arbitral Award and dismissed
the petition of AAL. AAI has further filed an appeal against order dated March 07, 2025 with Divisional
Bench of Hon’ble High Court of Delhi, the hearing in matter is scheduled on December 03, 2026.

In case of DIAL, Airports Economic Regulatory Authority (AERA) has issued tariff order no 57/2020-21
for third control period ("CP3™) starting from April 01, 2019 to March 31, 2024 on December 30, 2020,
allowing DIAL to continue with Base Airport Charges ("BAC™) +10% tariff for the balance period of
third control period. DIAL had filed an appeal against some of AERA’s decisions in the third control
period order on January 29, 2021 with the Telecom Disputes Settlement and Appellate Tribunal
(“TDSAT™). As per multiple AERA Orders, DIAL continued to charge the existing tariff as applicable
till April 15,2025.

DIAL had also filed an appeal against the second control period (“CP2™) before the TDSAT. TDSAT at
the request of AERA and with the concurrence of DIAL had agreed to tag the CP2 appeal with the CP3
appeal. The final order was pronounced on July 21, 2023. TDSAT in its order has allowed certain claims
of DIAL and disallowed certain others.
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GMR Airports Limited
Notes to the unaudited standalone financial results for the quarter and six month period ended

September 30, 2026

AERA and Federation of Indian Airlines (FIA) has filed an appeal before the Hon’ble Supreme Court of
India on October 19, 2023 against the judgement dated July 21, 2023 passed by TDSAT. The appeal of
FIA has been accepted and the matter was last heard on May 20, 2025 and next hearing date is yet to be
notified. AERA has decided to defer the implementation of the aforementioned TDSAT order till the
matters attains finality in the proceedings before the Hon’ble Supreme Court of India.

During the quarter ended March 31, 2025, AERA has issued the tariff order no. 20/2024-25 dated March
28, 2025, for Delhi airport, determining the tariff for aeronautical services for the fourth control period
(“CP4™) effective from April 16, 2025 which DIAL had applied during the F.Y 2025-26.

DIAL has also filed an appeal against the CP4 tariff order on June 26, 2025 with TDSAT. TDSAT vide
judgment dated September 18, 2026 has allowed the appeal of DIAL and directed AERA to give effect to
the same within a period of three months from the date of receipt of a copy of this judgment. The matter
is subject to appeal by AERA.

The management has also obtained legal opinion according to which DIAL’s contention as above is
appropriate as per the terms of Concession Agreement and AERA Act, 2008.

iii) GHIAL had filed an appeal, challenging the disallowance of pre-control period losses and foreign
exchange loss on external commercial borrowings, classification of revenues from cargo, ground handling
and fuel farm (“CGF”) as aeronautical revenues and other issues for determination of acronautical tariff
for the First Control Period (“FCP™) commencing from April 01, 2011 to March 31, 2016 by AAERA.
Similar appeals have been filed with TDSAT for the Second Control period commencing from April 01,
2016 to March 31,2021 and the third control period commencing from April 01, 2021 to March 31, 2026.

During the year ended March 31, 2024, TDSAT has pronounced the Judgement and has adjudicated
various issues raised by GHIAL including directing AERA to true up the pre-control period losses, to
treat CGF as non-aeronautical revenue etc., in favour of GHIAL. However, TDSAT ruled in favor of
AERA on certain other issues. GHIAL has filed a caveat petition with the Hon’ble Supreme Court of
[ndia to avoid any ex-parte orders.

During the year ended March 31, 2025, AERA filed an appeal in the Hon’ble Supreme Court of India
against the TDSAT order. The matter was last heard on November 24, 2025 and is currently sub judice

with the Hon’ble Supreme Court of India.

The management has also obtained legal opinion according to which GHIAL's contention as above is
appropriate as per the terms of the Concession Agreement and AERA Act, 2008.

3) Exceptional items comprise of gain/ (loss) on loans carried at amortised cost and impact of new labour codes.

4) The Company has presented earnings/ (loss) before finance costs, taxes, depreciation, amortisation expense

and exceptional items as EBITDA.

Q»U\.&r-:uro,r
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GMR Airports Limited

Notes to the unaudited standalone financial results for the quarter and six month period ended

September 30, 2026

5) a) The Company commenced duty-free operations at Delhi and Hyderabad Airports on July 28, 2025 and

6)

7)

September 10, 2025, respectively, pursuant to the License Agreement for the Delhi Duty Free Concession
and the Master Concession Agreement with GHIAL.

b) On May 15, 2025, the Ministry of Civil Aviation (MoCA), through the Bureau of Civil Aviation Security
(BCAS), revoked the Security Clearance of entities operating in India from the Celebi group, citing national
security concerns. As a result, Celebi Delhi Cargo Terminal Management India Private Limited (“Celebi™)
can no longer operate as a Regulated Agent at Delhi IGI Airport. In accordance with the terms of the Cargo
Concession Agreement, DIAL has terminated the agreement with Celebi and Celebi Hava Servisi AS.
Following this, and with the approval of the Board of Directors via circular resolution dated May 15, 2025,
DIAL has awarded the cargo services concession to the Company under the same terms and conditions as
the previous agreement. This concession arrangement with the Company is subject to rebidding by DIAL
and litigation that Celebi may file/ filed against DIAL in this regard.

Accordingly, the Company had recognised the fair valuation impact (net of tax) in other comprehensive
income of Rs. 594.91 crore during the six month period ended September 30, 2025.

Celebi had filed a petition in the Hon’ble High Court at Delhi against the revocation of its security clearance
which stood dismissed by the court, vide its order dated July 07, 2025. However, Celebi has filed an appeal
with the Divisional Bench of the Hon’ble High Court of Delhi against the said order but has not pursued it
further. Celebi had also filed a petition under Section 9 of the Arbitration and Conciliation Act, 1996 seeking
interim relief against DIAL, but this has also not been pursued further. [nfact, none of these litigations are
numbered and listed. Meanwhile, Celebi has filed an application in another pending matter with a prayer to
delete it from the array of parties on the ground of not operating and managing the Cargo Terminal at 1GI
Airport. Taking note that Celebi has not pursued its challenge to the withdrawal of security clearance, DIAL
has completed the process of selection of the successful bidder.

During the quarter ended March 31, 2026, the Company has received a Letter of Award ("LOA™) from DIAL,
stating that the Company has emerged as the Selected Bidder for operation, management and development
of Cargo Terminal | at the Delhi Airport (“Delhi Cargo Concession™). Subsequent to the issuance of the
LOA, the Company has entered into a License Agreement on April 17, 2026 for the said Delhi Cargo

Concession.

During the quarter ended September 30, 2026, pursuant to the receipt of a conversion notice from GMR Infra
Services Private Limited (a subsidiary of Aéroports de Paris S.A.), the Company allotted 10,20,00,000 equity
shares against the conversion of'25,50,000 Optionally Convertible Redeemable Preference Shares (OCRPS),
in accordance with the terms of the Composite Scheme of Amalgamation and Arrangement effective from
July 25, 2024. The conversion was undertaken at the prescribed ratio of 40 equity shares for every one
OCRPS.

Notes to additional disclosures as per regulation 52(4) of Securities and Exchange Board of India (Listing
Obligation and Disclosures Requirements) Regulation, 2015 as amended:
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GMR Airports Limited

Notes to the unaudited standalone financial results for the quarter and six month period ended

September 30, 2026

a)

b)

c)

d)

g)

h)

i)

k)

8)

Net worth represents Paid-up equity share capital plus other equity.

Debt equity ratio represents Total debt (Non-current borrowings + Current borrowings + Non- current lease
tiabilities + Current lease liabilities) / Shareholder’s equity (Equity share capital + Other equity).

Debt service coverage ratio represents Earnings available for debt servicing. (Net profit after taxes + Non-
cash operating expenses like depreciation and amortisation + finance costs + exceptional items) / Debt
service (finance costs + lease payments + principal repayments of borrowings).

Interest service coverage ratio represents Earnings available for interest servicing. (Net profit after taxes +
Non-cash operating expenses like depreciation and amortisation + finance costs + exceptional items) /

finance costs.

Current ratio represents current assets / current liabilities.

Long term debt to working capital represents (non-current borrowings + non-current lease liabilities)/
(Current assets less Current liabilities (including current maturities of non-current borrowings)).

Current liability ratio represents Current liabilities (including current maturities of non-current borrowings)
/ Total liabilities.

Total debt to total assets represents Total debt (non-current borrowings including non-current lease
liabilities, current borrowings including current lease liabilities and current maturities of non-current

borrowings)/Total assets.

Trade receivables turnover ratio represents Revenue from operations / average trade receivables (including

unbilled receivables).
Net profit margin represents Profit/ (loss) after tax / Revenue from operations.
Operating margin represents EBITDA / Revenue from operations.

[nventory turnover ratio represents cost of goods sold (Purchases of stock in trade + Changes in inventories

of stock in trade) / Average Inventory.

These unaudited standalone financial results of the Company for the quarter and six month period ended
September 30. 2026 have been reviewed by the Audit Committee and approved by the Board of Directors at
their meeting held on October 28, 2026.
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GMR Airports Limited
Notes to the unaudited standalone financial results for the quarter and six month period ended

September 30, 2026

9. Previous quarter/ period/ year’s figures have been regrouped/ reclassified, wherever necessary to conform

the current period classification.

For GMR Airports Limited

ot

Grandhi Kiran Kumar
Place: Dubai Managing Director & CEO
Date: October 28, 2026 DIN: 00061669
SIGNED FOR

IDENTIFICATION
PURPOSES ONLY




Annexure-B

GAR AERO

GMR AIRPORTS LIMITED
(Formerly GMR Airports Infrastructure Limited)

October 28, 2026

BSE Limited, National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza,

Dalal Street, Plot no. C/1, G Block,

Mumbai 400001 Bandra-Kurla Complex, Bandra (E)
Equity Scrip: 532754 Mumbai - 400051

Debt Scrip: Debt Scrip: 976449, Symbol: GMRAIRPORT
976601, 977026, 977027,
978133

Sub: Disclosure under Regulation 23(9) of SEBI (Listing Obligations
and Disclosure Requirements), Regulations, 2015 regarding
Related Party Transactions for the half year ended September
30, 2026

Dear Sir/Madam,

Pursuant to the Regulation 23(9) of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, please find enclosed herewith the

Disclosure of Related Party Transactions for the half year ended September

30, 2026.

Request you to kindly take the same on record.

Thanking you,

For q R/Airports Limited

Enclosed as above

Corporate Office: New Udaan Bhawan, Opp, Terminal 3, indira Gandhi international Airport, New Delhi - 110 037

Registered Office: Unit No. 12, 18" Floor, Tower A, Building No, 5, DLF Cyber City, DLF Phase— Ill, Gurugram~ 122002, Haryana, India

L52231HR1996PLC113564 | +91 124 6637750 & gal.cosecy@gmrgroup.in Www.gmraero,com



0 ey VA o ] o
ety v g arsscson e oo o, wince o ety
e s e scvon [raachan: e whors [oeriod
omatoy e e
ek commites v omrves
e T e e e e e row e e
s o dund s e i) [
S e 3 T T o
o Gt e e v s
Tsactors o it s i e sacind e 33
S Loy ok e st o O AT Lt
) AR e e L) ks N 3
o et ot o o hSron ot s
ool o kGt Nk 1 o 0
s e e o apc o g Sy
enons. Rt At o e i e
o e, e 53000 ke 00 o
e coann s i e o a7 et
o S T 5 i1 —
(e i e ) 1 —r [y Ty
oo su o q p
st v vesnars J o4 o4
it v ool g q
an it v ot e oo q q
remuasa —— 1ard q q
e — - v Tatan 291 s n
remuasa —— 13 q q
— [— J 124 124
lour remiasa —— [ o q q
[— — of q q
oo s J w o
[—— o a6 asl
vesnan J o0 oo
oo su et rcaves oo q p
[ 101 59 as
oo q u
[ o q q
o o o s vonror ot o com [ — o u u
=t T T e o T T e ta 0 0
i — e CisT {3 it o o o e o i i P o e = i 3 3
e e e P s (o asima o s T i G u
s oS i oy o
| [P q 24
s v
B of
e S
- —— [ ooy q q
PR o u p
S
g e
; eoton s o0 q q
(oo koo o S
g e PP S TR e P
o o e — o u u
- P 2100 224 241
- od 011 0 o0
[— za 11 q q
- [—— 29 v q 19
oo s [ o 291 q 201
a0 Tang 200 PR— 4 1o u u
s egenanre i o q q
—— q 201 B 021
e ity [ oo ooy q q
[ 2 o 2 2 PP Y o,
o ity w“ o P P P R N
[—— o o o o ozedyvous ssores
[ p 29 p B
| oo s o o g n
= 5 3
e compan 001 as00] B B
[ 5 P B B
oo s | B B B
—— e company P namann B B
e oS o Toma P
! e company oo oo B B
T — B e
oo s p p
g compn o 2009 p p
oseonors asoorsa p p
e compn o2 5008 sssamon B B
i et Pt Sacs rto Lo o2 zs100 a2 J p
o ooy S Bore T P
P sy p p
oo s oo aossas B p
— [ L sezans p p
TR A o e Enpmasr e
lL oo s ooousson aoooss p p
k oo s 226 . J J




[ 2an sara J ]
s s J J
s canga [—— o s J J
oz oz J J
e S T
. osars | J J
I —— [S— oz oz J J
R
[ o o J J
[S— oo ot J J
[ s e f f
s | | J
- s s J J
- oz J J
Pt e B ot
sz o J J
o
e e e s ocarme o J J
[S— L e J J
[S— o P J J
[ P J— f f
= e | |
e P ooxarr J J
s cangae osmsin s | J
[S— Py anosno J J
etor s wamaar P J J
[ P - f f
s conga omssy - J J
[ sonisn] sssue i f
s canga sasnz s J J
[ saar] f f
s canga 177 277 J J
[ srimsd . f f
[S— s s J J
v - o - i f
s st it s P J J
S e o Yo i
st s J J
[S— e P J |
O St i
e e e s e oo J J
[ . J J
[S— o osonar J J
[ saszmma fi— f f
S —— ousss P J |
St B Vo
[P 2oz e J J
[S— omaned e J |
[S— oo o J J
osd o J J
y— [ 2o saor f f
F osszsd o J J
[R— oomiri | f f
it oS e it |t i P omezes J J
B s
I 0000336982 0.000338s o o
(S 2z e J |
oan oan J |
s congae osmrsson oo J J
[S— o P J J
[— J B 2 2
[— | B 52 52
. — J B 02 02
wnton — | B oo oona
[ O J o s o
S J o oomessid o
[S— S J o ommm J
[S— S J o o
[ S J o ol o
[S— S J of ool s




F— oosavar] ouarn
s canga soszman] _assouse
P —— somamed 1o uroe
sy
T —— etor s oz oo
R e
[ oomases] oo
[ sumrse]  sseomenr
2o sarisen
[ omonrzia] vt
womeod sz
102 102
a2 P
ooy compe o oooued
etor s oommwor] oamuans
[ oz oz
i oo s ntos__|eton b J oor
R
[ o oo
o oo
[T o oo
etor s susomrond _ snounra
o2 J
—— ooy compe sl smamons
P
etor s o o0
etor s o oomoum
etor s ooun] ot
ssies] o
P e
P [ J oo
g
o] osa o
t’—"—"‘—mmm.m.mw.mwm
. F R
T —— etor s PR
R e
[ o2 J
ooy compe P R
[ suomars] 0
o] mens
R By s g S T
i T o eton s JRPSORS [
[ o oo
[Fp— o] monus
P B e T
oauossrd__ooorsaes
[ couman J
ooun] v
i e Ao Eromaa
i i o o eton b oo oo
A |Hoking Company 02231774 o127t
T ————
comsmd oz
[ omorsd ooostoa
Do ot Astion s st o o
e et
b 029600114 029600114
e B e T
osnuren J
T
i T i eton s ooomor] o
[P— oomrees] saosan
[ o ssusmon
ssossad  aaorm
S PR, PR Ry
B e
[P— o] amssosa
etor s suzmnian] oo




o o ammenar| szseern
Hotsng Campary 9 o 9 aststa
Fotow spsisr o o o oosses
R Arpors Limtod Hotsng Compary o o o omeross
el Foos
el Do G
i o ossssest  oosssrme
it vore o o o omeerm
Fotow sbsisr o o ooorrue oo
o o omesud ozsovse
Hotsng compary 9 o o 5
Fotow sbsisar o o wrame =
I— o o 9 oo
i o of s
T [—— g ~a1 o o
(e oo ary ooty doposit x 10 | g
Fotow spsisr [— 13 1) o o
Fotow spsisr stnces o o o o
Fotow spsisr sinces o o o 019
Fotow spsisr o o oz o
et spsisr - 9 o 549 541
" Fotow spsisr on ol 9 9
e Fotow spsisr [S— 9 o 9 i
Fotow spsisr 149 141 o o
Fotow spsisr sinces o o o3 oz
e G Ran o0y o0y o o
e Gos Ry ooy oo o o
[ o o o o
ar 201 ooy I
Hotsng Compary I oz o0 oo
Hotsng Compar our o) ooy o
Fetow supsisry oo oy o o
Foton susi ou] o o o
Fetow supsisiry o o o o
ooy o0 o o
Fetow supsisiry o0 o0y o o
| o) o o
Fetow supsisiry 1 o o o
Foton subi or ol o
Foton susi 1120 Pt o3 oss) 148 i
o3 o) o JiN—,
(ober exzerse ooy o0y 9 ofrace payses
sinces o o osy
62|y Leves | o i
03| pot L. a o o
84| po Leves |Govemman o Torgara T o 9
[GHR Hydorabad It
o pot L. sps o o o
oot Lted (o161 Yot Foudation. 151 o i
[GHR Hydorabas It
67 gt L Fetow sbsisr - sus o o
08| po Leves s ooty doposit o 9 9
(GHR Hydorabad It
o0 pot L. i v oy ezt o o o
310|po Leves s 201 i 9
[GHR Hydorabad It
31|t L o0y o o
rpon Lo s 211 o o
[GHR Hydorabad It
73|pot L Fetow susisr 60 o o
74| po Leves 221 9 9
[GHR Hydorabad It
r5|apot L. s asl o o
318|ppo Leves it vt e i 9
[GHR Hydorabas ot
77|t L sns P o o
18|po Leves Fotow sbsisar o o i
(GHR Hydorabad It
75| v o - .
80| po Levos it vorae [Camp—) 1 o 9
OB Hydorabad It
81 gt L. Fetow ssisr 131 o o
(GHR Hydorabad ot
82| po L o1 o o
[GHR Hydorabas ot
83| pot L. oo Expendiue oy o o
ey it vt (otr ncoma ol o i
(GHR Hydorabad It
as|pot L. s (Ot mcsme 2521 o o
88| ppo Levos s [ o o 9
[GHR Hydorabas ot
a7 gt L. Fetow susisr (Ot ncsme 20 o o
88| apo Leves lotr mcoma aud o o




80| po Levos (otr ncoma as) o i
(GHR Hydorabad It
o0 pot L. snsi (Ot mcsme ra o o
[GHR Hydorabad It
91 gt L (Ot mcsme ool o o
02|y Levos |Sovamman o Tolargara lowidons it 1229 9 9
[GHR Hydorabad It
03| pt L. [oustens pis 22 o o
94| po Leves e G Ran [romuneraten a1 o i
(GHR Hydorabad It
o5 pot L. e o5 Ry [ s o o
rpon Lo stnces q asy 5o
[GHR Hydorabas o
07| gt L oinces o | 214
08| ppo Leved |Govamman o Torgara stances q 15 a9
(GHR Hydorabad It
00| pot L. Fetow susisr einces o asd oz
00| ppo Leves s stances. q o4 184
[GHR Hydorabad It
01|t L Fetow susisr oinces o a0q 257
rpon Lo stances. o 9 asd
[GHR Hydorabad It
a03|ipo L Fetow susisr oinces o o0d ocd
04| po Lemes s sinces q asq 15
[GHR Hydorabad o
aos|po L i v oinces o 2 |
08| ppo Leved s sinces o P an
07| gt L oinces o 2n9) oz
[GHR Hydorabad It
o8| pot L oinces o o0 019
00| po Leves Fotow sbsisar stances. q 159 9
(GHR Hydorabad It
0| Vv oinces o0 -
11| ppon Leves (161 Yot Foudatin. stances q onl on
(GHR Hydorabad It
at2]ipo L Fetow ssisr ooy oot o oo 004
P i ey it vt ooty doposit o o os
OB Hydorabad It
14|apot L oy ez o o1 014
18| v Fotow sbsisar ooty doposit q 719 0
[GHR Hydorabad It
at6|aipo L sps oy oot o 20 20
17| v s ooty doposit o 9 9
[GHR Hydorabas ot
t8|apo L oy oot o oa o4l
t0|po v ooty doposit 025 025
(GHR Hydorabad It
aolpo L Fetow ssisr o sl o
|Sovamman o Torgara o 12600) 12500)
Fetow supi E—— B o121 o o
Foton sui oz o) o o
Fotow sui Foos Excenes 9 o 9 9
Fotow sui ooty doposit 9 a1 o ]
Foton sui o 03 o o
it Ve 04 04 o o
it Ve - o1 o1 0 o
s Ve oy oo o0y o s ]
Fotow sui — o0y o0y o o0y
Fetow supsisiry secuty degost. o o) o)
Foton sui ity Rocovers asarr o0 o o
Fotow sui atouso osmossann
Fetow supi eromnas asa0n0a 2| 2|
Foton sui o3 o288
aasian oo 9 9
oty Recovers ssaoraog oo o o
ooty doposit 100ar o0 oz 025
—— o s
— w0 o3zamz
ursa oosrss
sinces o201
Fetow supi JosR Expendue o3 o] o o
Foton sui [S— oo o) o o
— 024 02 o o1y
secuty degost. 119 w1
asd s I 519
stnces o o o 5
Secuty degost. 9 o 119 v
|G varakshs Foundaion o5k oxpoire 019 o) 9 9
e b o T T
st L I oinces o o0y o0y
Fotow spsisr sinces o 124 a4
Fotow spsisr stnces o ooy o
[GHR A Chonigo Exprssiys Pt
(imtec Fotow spsisr stnces o 024 oz
(s oo ary stnces o oo oot
Jstnces o ool o




— - p— ]
- - P E—

— — - P E—
——s - P

—— - P —

- - P E—

—— - P —

- - P E—

- - P E—

——, — N E—

. - ] PR

— - P R

‘ ——, - P E— ]

—— - ] ] ]

- — I E—

- —— P E—

——, - I E—

e —— P E—

‘ ——, - Y —

- - P ]

- P E—

- - P E—

- - P — ]

. - P — ]

|Limited e |Feliow subsicar |Balances o o o
——, - P E— ]

—— - P E—

- - P — ]

—— - P ]

- - P — ]

m — - P — ]
- - P E—

—— - P — ]

——, - P E—

- - P E—

—— ] ]

—— - - P ] ]
e o a2 > >
—— ] ]

——, ] p

- o ] ]

- B : :

—— ] ]

—— " ] ]

- ol ] ]

- o ] ]

——, I d ] ]

. p—— o ] ]

- - ] ]

] ]

—s p— " ] ]

——, " ] ]

—— - ] F—

— — - ] F—
- - ] F—

- ] F—




B
s — —
‘ oo — — —
yep—
evS—
Pry—
evS—
Prv—
o e e P
e e - A -
- . |
ol - I - ceom]
e e
e e e
i
Bo—— st
S B
e
S
L E
L — e o seves
-_ e
=
B s e ‘
Ham—— =
P =
= = s = :
= = =
.= ... =
-y &8
e A =
.= - & .
= s s =
T e e
e z
e e e
T — e m— T m—
fame e pEEm—=
= = A = =
- S =
e e =
=
e —— ==

e VT —
e L — (Sal ot et
[CHoDebt g Teril Maagemant 53
00/GHR Avpors Lo ot Lt
o Sty e Uritod
IGHR Arpce Liind |G Arpot Delors miod S
e
e e e

e T o o et
e Tiaragera Porsonnl s Sl 10 o Y snegesimont

T 57 e
L —— T . 4 T

T30 R A Limios QR ghamgs Lt~ o5 Ousanong

BTl — 3 oo i e O
T —

EACT P — sm- Ouisanong Loon
BT — e —

T3RIGHR A L T — s RCTEor
TR s s i ..e
L T — T — T — (1 — R




e e o S ]
T e s e g
L YT — R S —
s e e ST ——m

=RCC

-!—-__—!u
sl s AS— P T —
e hemmieEan

mmw

37 U — XY — T

LY — T Y —

2008 Ao Ui (OUR Enes P s Faret T T T

00t s s O S et T o o o [srees

7 U — e — iaragera Porsomel v Sl 1o e ignfant s T

s o St T —ETTT

memu Oty i S Cw ot Giarsicsel oo Lsrs G

T P v — FUmtss Ssa 25




G:AR AERO

GMR AIRPORTS LIMITED
(Formerly GMR Airports Infrastructure Limited)

Annexure-C
Detailed Information as required under Regulation 30 & 51 read with Para A (7) of Part A of Schedule III of Listing

Regulations and SEBI Master Circular bearing Ref. No. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated January
30, 2026, as amended from time to time, in respect of Appointment of Director.

' Sr. Particular Details
no.
1. Reason for Change | Appointment
viz. Appointment
2, Date of Appointment of Mr. Sanjeev Gupta (DIN: 11709171) as an Additional Director in
Appointment & the category of Executive Director of the Company |
term of
appointment Based on the recommendation of the Nomination and Remuneration Committee, Mr. Sanjeev
Gupta has been appointed as an Additional Director in the category of Executive Director of
the Company and designated as “Deputy CEQO”, for a period of three years w.e.f. October
29, 2026. The appointment is subject to the approval of shareholders or any other approval,

| as may be applicable.

‘ This is in furtherance to our intimation dated October 08, 2026, wherein it was informed
that Group ADP has nominated replacement for Mr. Riols, as Executive Director of the
‘ Company designated as “Deputy CEO".

3. Brief profile (in Mr. Sanjeev Gupta, aged about 52 years, is a graduate of the French business school HEC.
case _of He has over 25 years of professional experience in France, Gabon, Nigeria, United Arab
I appointment); Emirates, and India. He has worked on large capital projects such as the development of

the Anyala offshore oil & gas block (Niger Delta, Nigeria) and the divestment of Shell’s
partnership in the Majnoon Qil field (Southern Iraq). He has held a multitude of roles ranging
| from CFO, Project Finance, Treasurer and M&A. He has worked with corporations such as
‘ Royal Dutch Shell, SLB (formerly Schlumberger), and Groupe ADP. He joined Groupe ADP
during January 2024.

."/n
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Disclosure of
relationships
between directors

Mr. Sanjeev Gupta is not a related to any Director of the Company.

(in case of

appointment of a

director).

Confirmation This is to confirm that Mr. Sanjeev Gupta is not debarred from holding the office of Director by
regarding virtue of any order of Securities and Exchange Board of India (SEBI) or any other such authority.

Debarment
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Annexure D

Detailed Information as required under Regulation 30 & 51 read with Para A (7C) of Part A of Schedule III of Listing
Regulations and SEBI Master Circular bearing Ref. No. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated January
30, 2026, as amended from time to time, in respect of resignation of Director.

Sr. Particular Details
no.
1. Reason for Change Mr. Alexis Benjamin Riols (DIN: 08734030) has resigned from the position of Non-Executive
viz. Resignation Non-Independent Director of the Company due to his professional commitments and other
engagements.
2. Date of Cessation from the position of Non-Executive Non-Independent Director of the Company due to
Appointment-8c resignation with effect from the close of business hours on October 28, 2026.
term-of-
appeintment/
Cessation
3. Brief profile (in Not Applicable
case of
appointment);
4, Disclosure of Not Applicable
relationships
between directors
(in case of
appointment of a
director).
Additional Information in case of resignation of a Director as per Para A(7C) of Part A of Schedule III of Listing
Regulations
5. Letter of Copy of Resignation letter is enclosed as “Annexure D-1"
Resignation




Annexure D-1

Date: October 21, 2026

To
The Board of Directors
GMR Airports Limited

Sub: Resignation from the position of Non-Executive Director of the
Company

Dear Board Members,

I, Alexis Benjamin Riols, hereby tender my resignation from the position of Non-
Executive Director of GMR Airports Limited, with effect from the close of business
hours on October 28, 2026, due to my professional commitments and other
engagements.

I confirm that there are no material reasons for my resignation other than those
stated above.

I would like to place on record my sincere appreciation and gratitude to the
Chairman, my fellow Board members, the management team, and all stakeholders
for their support, cooperation, and confidence during my tenure on the Board of
the Company.

I wish the Company continued success in all its future endeavors.

Kindly take this letter on record as my formal resignation and undertake the
necessary statutory and regulatory filings in this regard.

Thank you.
Yours'faithquy,

Alexis Benjamin Riols
DIN: 10497928




