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Lanka invites global firms
for petroleum exploration

Colombo: Sri Lanka on Tuesday
invited international companies
to explore oil and gas in four
blocks in the Mannar Basin in

the island’s North-West,
according to an official
statement. The move is part of
Sri Lanka’s larger effort to
develop the island’s offshore
petroleum resources. e

Canada’s $20-b retaliatory
tariffs on US goods
L]

ottawa: Canada on Tuesday
announced retaliatory tariffs
on C$27.6 billion ($19.94
billion) worth of US goods,
matching dollar-for-dollar new
duties imposed by Washington,
and unveiled financial support
for Canadian businesses and
workers caught in the
escalating trade war. The
counter-tariffs take effect from
September 8 and will impose
duties of 15 per cent, 25 per
cent and 50 per cent across
700 products, a government
statement said. Canada
announced a C$7.5-billion
package of new and enhanced
measures including support for
small and medium-sized
businesses, a stream for
funding cash flows of
companies, and support for
workers who could be at risk
due to the new tariffs. reuters

Iran pledges to fight back
against widened US sanctions

NEW TENSIONS. It is confident major trading partners will resist the pressure campaign

—
Reuters
Cairo/Washington

Iran pledged to fight back
against the expanded US
sanctions aimed at isolating
its economy, expressing con-
fidence that major trading
partners would resist the
pressure campaign and say-
ing that Washington was
keen to revive talks. Almost
six months into a conflict,
the US has struggled to re-
solve, Treasury Secretary
Scott Bessent unveiled the
measures on Monday but
stopped short of the most
punishing sanctions.

While he said countries
that continued trading with
Iran risked being forced out
of the dollar-based financial
system, he declined to give a
timeline or identify which
may be targeted, saying he
would give them time to
comply with the new direct-
ive. Abbas Golroo, head of
the Foreign Relations Com-
mittee in the Iranian Parlia-
ment, said Pakistan’s army
chief Asim Munir had de-
livered a message from the
US to Iran on Monday. “It
seems the main goal was to
revive the stopped political
process,” he told ISNA news
agency. There was no imme-
diate comment from the
White House or the State
Department.

The Treasury Department
did announce new sanctions

SOH PASSAGE. An oil tanker was struck on Tuesday by an
unidentified projectile and disabled off Oman’s Ash Shishah,
which lies at the entrance to the Strait of Hormuz reuters

on 60 individuals, entities
and vessels, but the list did
not feature any of the
Chinese financial institu-
tions suspected of facilitat-
ing Iran’s oil trade.

“We want to make clear
here today that no one is
above the reach of US sanc-
tions,” Bessent said in re-
sponse to a question about
Chinese banks. China has
been the biggest buyer of Ira-
nian oil for several years, al-
though the US blockade of
Iran’s ports has cut Iranian
oil flows to China since
Washington renewed it in
mid-July.

Experts say the US is wary
of Chinese retaliation for any
sanctions on its banks ahead
of expected talks next month

between President Donald
Trump and Chinese Presid-
ent Xi Jinping, with any
curbs on China’s exports of
critical minerals especially
sensitive.

China said on Tuesday
that its cooperation with
Iran is conducted within the
framework of international
law and should not be in-
terfered with or disrupted.
Oil prices fell for a second
day as traders brushed off
the impact of the sanctions,
although  market parti-
cipants remained wary of Ir-
an’s continued ability to dis-
rupt shipping.

OIL TANKER STRUCK
An oil tanker was struck on
Tuesday by an unidentified

C-DOT todrive India’s shift from self-reliance

to global tel

Our Bureau
New Delhi

The government on Tuesday
said the technological ex-
pertise of the Centre for De-
velopment of Telematics (C-
DOT), State-owned tele-
communications technology
development centre, will
play a crucial role in shifting
India from self-reliance to
making the world rely on In-
dian innovation.

Speaking on the 43¢
foundation day of C-DOT,
Telecom Minister
Jyotiraditya Scindia said In-
dia has been able to break
into the club of four coun-
tries supplying advanced
telecom gear for 4G and 5G
across the globe and become
the fifth country to develop
its own 4G stack.

“I am very confident that
my (C-DoT) family present
here today will lead India
from an India that was
vishwa par nirbhar (depend-
ent on the world) to an India
today that is Atmanirbhar to
a C-DOT that will contribute
to India tomorrow on a
vishwa Bharat par nirbhar
(world dependent on In-
dia),” Scindia said.
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QUANTUM OF WORK. Union Minister for Communications
Jyotiraditya Scindia at the 43" Foundation Day of C-DOT, where
14 quantum products were unveiled

on 5G but due to organisa-
tions such as C-DoT, the gov-
ernment and every proud In-
dian can say that India will
lead the world in 6G.

He further said that as In-
dia marches to the journey of
Viksit Bharat 2047, C-DoT
has to march from lab to
market, and from research to
development, globally mar-
keting those developmental
products. “The next era of
telecom is not going to be
defined merely by connect-
ing people, but by ensuring
that connectivity and the
networks that we evolve are
trusted, resilient, intelligent
and, most importantly, se-
cure,” Scindia added.

have been deployed in live
networks and are important
from the national security
perspective.

SANCHAR SAATHI

The Minister of State for
Communications, Chandra
Sekhar Pemmasani, said the
Sanchar Saathi app, de-
veloped by C-DOT, had
helped trace around 36 lakh
stolen devices and blocked

ccom leadership: Scindia

nearly 57 lakh lost or stolen
phones till now. “It might
seem simple for many
people, but for many famil-
ies, that phone is not just a
simple device; it is probably
one of the most expensive
items that they own. We take
things for granted, but I
know how much work it
takes to build these sys-
tems,” he said.

He said there are more
than 25 crore daily website
visits on Sanchar Saathi
portal and around 2.5 crore
downloads of the app every-
day, and it is estimated to
have prevented financial
fraud worth 34,000 crore till
date.

Meanwhile, RK Upadhyay,
CEO, C-DOT, said, “In the
last five years, we have raised
our revenue from 380 crore
to ¥600 crore, and under the
guidance of our ministers,
we have set a target to
ourselves to achieve 5,000
crore in the next few years.”

projectile and disabled about
9 nautical miles (17 km)
North-East of Oman’s Ash
Shishah, which lies at the en-
trance to the Strait of Hor-
muz, the UK Maritime Trade
Operations said.

After the latest sanctions
were unveiled, Iranian Eco-
nomy Minister Ali Madaniz-
adeh said Iran was prepared
torespond.

“Our defence is no longer
so defensive; the enemies
should wait for an attack,” he
told State television. Neither
China nor Russia had “accep-
ted” the US measures, he ad-
ded, predicting that other
countries would resist them.

There have been no major
US or Iranian strikes for
weeks, but Brigadier General
Hossein Mohebbi, a spokes-
person for Iran’s Islamic Re-
volutionary Guard Corps,
vowed heavy blows to US vi-
tal interests and energy
choke-points if Iran’s infra-
structure is threatened,
Press TV reported.

MEDIATION PROGRESS
Mediator Pakistan made
“significant progress” in the
latest talks with Tehran that
focused on preventing fur-
ther escalation and reopen-
ing the Strait of Hormuz, the
Pakistani military said.

“We had a very construct-
ive exchange,” Pakistani In-
terior Minister —Mohsin
Naqvi, who accompanied
Munir to Tehran, said on X.

US targets 4 Indian firms in ‘Operation
Economic Outcast’ against Iran

—
Amiti Sen
New Delhi

The US has sanctioned four
India-based companies for
their alleged involvement in
importing Iranian petroleum
and petrochemical products,
as Washington expands its
economic  pressure  on
Tehran under a new cam-
paign, Operation Economic
Outcast, aimed at choking Ir-
an’s finances.

India is keeping an eye on
the development and waiting
for more clarity on the sanc-
tions that have been im-
posed, sources said.

“It is not yet clear what
kind of sanctions these are.
The notification is awaited.
The government would keep
an eye on how the develop-
ment plays out before decid-
ing onits response,” a source
tracking the matter told
businessline.

The four Indian compan-
ies named by the US State
Department are Portease
Partners LLP, Sadashiva
Overseas, PP Softtech and
Prakrutees Infra Impex In-
dia.

The US action also desig-
nated three Indian nationals
associated with the compan-
ies — Indrismiya Ashrafmiya

Shekh and Harish
Ramchandra  Rangi  of
Portease = Partners and
Prashant Garg of PP
Softtech.

‘Operation Economic

Outcast’ is an “economic on-
slaught against Iran’s finan-
cial connections around the
globe”, US Treasury Secret-
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An economic
engagement of any
kind with this
murderous regime will
expose those
responsible to the full
reach of American
power

SCOTT BESSENT
US Treasury Secretary

ary Scott Bessent said while
announcing the fresh pack-
age of measures on Monday
against the country it has
been at war with for almost
six months.

Bessent warned that coun-
tries maintaining financial
ties with Iran would risk isol-
ation, while banks and busi-
nesses continuing to deal
with Tehran could face sim-
ilar consequences if they
failed to sever those links.

SUSTAINED CAMPAIGN

“This is a sustained cam-
paign to collapse every last
option for Iran. Let there be

no ambiguity as to the posi-
tion of the US: An economic
engagement of any kind with
this murderous regime will
expose those responsible to
the full reach of American
power,” Bessent said.
Responding to the new
measures, Iranian Economy
Minister Ali Madanizadeh
said Tehran was fully pre-
pared for the sanctions,
which he said would lead to
“another defeat” for the US.

REDUCED TRADE

India stopped purchasing oil
from Iran and its trade in
other goods, including agri-
cultural commodities, too,
started dwindling after the
US began reimposing sanc-
tions on Iran in August 2018,
after President Donald
Trump withdrew the US
from the 2015 Iran nuclear
deal (JCPOA) on May 8,
2018.

InFY26, India’s exports to
Iran was at just $1.25 billion,
comprising primarily of bas-
mati rice and some other
farm products and pharma-
ceuticals. Its imports from
Iran were at about $375 mil-
lion comprising small quant-
ities of fruits, petroleum
products and ores.

New Delhi is also handing
over the operations of the
Shahid Beheshti terminal at
the Chabahar Port to the Ira-
nian government following
Washington’s refusal to ex-
tend the sanctions waiver
that lapsed in April, sources
said.

It hopes to gain back con-
trol after the situation
normalises.

Doval, Wang hold India, China Special Representatives talks

|
Press Trust of India
Beijing

National Security Advisor
Ajit Doval on Tuesday took
part in the Special Repres-
entatives talks with Chinese
Foreign Minister Wang Yi on
the India-China boundary

question and improvement
of relations between the
countries.

The talks assume signific-
ance as they are being held
ahead of Chinese President
Xi Jinping’s much-anticip-
ated visit to New Delhi to at-
tend the BRICS summit on
September 12-13.

They also come at a time
when differences over the
border and Arunachal Pra-
desh continue to figure
prominently in India-China
bilateral ties.

Both Doval and Wang are
the designated Special Rep-
resentatives for the bound-
ary talks mechanism, which

was established in 2003 to
comprehensively  address
the dispute of the India-
China border spanning 3,488
km.

Prior to the talks, Doval,
who arrived here on a two-
day visit on Monday, called
on Chinese Vice-President
Han Zhang.
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He added India was be-
hind the world in 4G, walked
and marched with the world

On the occasion, C-DoT
unveiled 14  quantum
products, some of which
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7t" ANNUAL GENERAL M 0
GMR POWER AND URBAN INFRA D

Notice is hereby given that the 7" Annual General Meeting (‘AGM’) of the GMR Power and
Urban Infra Limited (Company) will be held through Video Conferencing/Other
Audio-Visual Means (‘VC/OAVM’) on Monday, September 21, 2026 at 11:00 A.M. IST, in
compliance with all the apé)licable provisions of the Companies Act, 2013 (‘Act’) and the
Rules made thereunder and the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (‘SEBI LODR’), read General Circular Nos.
14/2020 dated April 08, 2020 and 17/2020 dated April 13, 2020, General Circular Nos.
20/2020 dated May 05, 2020, and subsequent circulars issued in this regard, the latest
being, General Circular No. 03/2025 dated September 22, 2025 and other applicable
circulars issued by the Ministry of Corporate Affairs (‘MCA’) (collectively referred to as
‘MCA Circulars’) to transact the business, as set out in the Notice of AGM which is being
circulated for convening the AGM. In terms of the said Circulars, the 7" AGM of the
Company will be held through VC/OAVM. Hence, Members can attend and participate in
the AGM through VC/OAVM only. The instructions for joining the AGM will be set out in the
Notice of the AGM.

In compliance with the MCA Circulars, Notice of the AGM along with the Annual Report for
the FY 2025-26 will be sent only through electronic mode to all those Members whose
email addresses are registered with the Company/ Registrar to an Issue and Share Transfer
Agent /Depository Participant(s). The aforesaid documents will also be available on the
Company’s website at www.gmrpowerurbaninfra.com, websites of the Stock Exchanges
i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and at
www.nseindia.com respectively and on the website of Company’s Registrar and Share
Transfer Agent, KFin Technologies Limited (‘KFintech’) at https://evoting kfintech.com/.
Further, the hard co#y of Annual Report including Notice of AGM shall be sent to those
Members who specifically request for the same.

Further, MCA vide above referred circulars has been granted relaxation in respect of
sending physical copies of the annual reports to the Members and provisions related to
proxy for general meetings held through electronic mode.

Further, in terms of Regulations 36(1)(b) of SEBI LODR, the Company will also be sending a
physical communication to the Members whose email addresses are not updated in the
records, which shall contain the web-link and a QR code, including the exact path of the
Company's website to access the Notice, Annual Report for FY 2025 - 26, and other
relevant documents.

Members who have not registered their email addresses are requested to register the
same in respect of shares held in electronic form with the Depository through their
respective Depository Participant(s).

The Company will be providing the facility to all its members to cast their votes by
electronic means both through remote e-voting and e-voting during the AGM. Detailed
procedure for remote e-voting/ e-voting for Members holding shares in dematerialized
mode and process for Members who have not registered their email address will be
provided in the Notice of the AGM.

In case of queries or grievances pertaining to e-voting, Members are requested to contact
Mr. Anandan K, Assistant Vice President, KFintech at Toll Free No: 1800-309-4001; Email:
einward.ris@kfintech.com.

This advertisement is being issued for the information and benefit of all the Members of
the Company in compliance with the MCA Circulars.

For GMR Power and Urban Infra Limited
Sd/-

Place: New Dethi Vimal Prakash

Company Secretary & Compliance Officer (ACS: 20876)

Date: August 25, 2026

30" ANNUAL GENERAL MEETING OF

GMR AIRPORTS LIMITED
(FORMERLY GMR AIRPORTS INFRASTRUCTURE LIMITED)

Notice is hereby given that the 30" Annual General Meeting (‘AGM’) of GMR Airports
Limited (Formerly GMR Airports Infrastructure Limited) (‘the Company') will be held
through Video Conferencing/Other Audio-Visual Means ('VC/OAVM’) on Monday,
September 21, 2026 at 03:00 P.M. IST, in compliance with all the applicable provisions of
the Companies Act, 2013 (‘the Act’) and the Rules made thereunder and the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (‘SEBI Listing Regulations’), read with General Circular Nos. 14/2020 dated April 08,
2020 and 17/2020 dated April 13, 2020, General Circular No. 20/2020 dated May 05, 2020,
and subsequent circulars issued in this regard, the latest being, General Circular No.
0372025 dated September 22, 2025 and other applicable circulars issued by the Ministry of
Corporate Affairs (‘MCA’) (collectively referred to as ‘MCA Circulars’) to transact the
business, as set out in the Notice of AGM which is being circulated for convening the AGM.
In terms of the said Circulars, the 30" AGM of the Company will be held through VC/OAVM.
Hence, Members can attend and participate in the AGM through VC/OAVM only. The
instructions for joining the AGM will be set out in the Notice of the AGM.
In compliance with the MCA Circulars, Notice of the AGM along with the Annual Report for
the FY 2025-26 will be sent only through electronic mode to all those Security holders
whose email addresses are registered with the Company/ Registrar to an Issue and Share
Transfer Agent (RTA)/ Depository Participant(s). The aforesaid documents will also be
available on the Company’s website at www.gmraero.com, websites of the Stock Exchang-
es i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and
at www.nseindia.com respectively and on the website of Company’s RTA, KFin Technolo-
gies Limited (‘KFintech’) at https://evoting.kfintech.com/. Further, the hard copy of Annual
Report including Notice of AGM shall be sent to those security holders who specifically
request for the same.

Further, MCA vide the above referred circulars has granted relaxation in respect of sending
physical copies of the Annual Reports to the security holders and provisions related to
proxy for general meetings held through electronic mode.

Further, in terms of Regulations 36(1)(b) and 58(1)(b) of SEBI Listing Regulations, the
Company will also be sending a physical communication to the security holders whose
email addresses are not updated in the records, which shall contain the web-link and a QR
code, including the exact path of the Company's website to access the Notice, Annual
Report for FY 2025- 26, and other relevant documents.

Members who have not registered their email addresses are requested to register the same
in respect of shares held in electronic form with the Depository through their respective
Depository Participant(s).

Members holding securities in physical form are hereby notified that pursuant to SEBI
Master Circular No. HO/38/13/(4)2026-MIRSD-POD/1/4298/2026 dated February 06,
2026, all the holders of physical securities can update/register their Email address, Mobile
number, PAN and Bank Account details through form ISR-1and ISR-2. Members may also
furnish nomination details as provided under Rule 19 of the Companies (Share Capital and
Debentures) Rules, 2014, through Form SH-13, opt out of nomination by submitting Form
ISR-3, or make changes to an existing nomination through Form SH-14 by submitting the
requisite forms along with the supporting documents to KFintech.

The above mentioned forms can be downloaded from the Company’s website at
https://www.gmraero.com/investor-relations/shareholders/downloads or from the
website of KFintech at https://ris.kfintech.com/clientservices/isc/isrforms.aspx.

The Company will be providing the facility to all its members to cast their votes by
electronic means both through remote e-voting and e-voting during the AGM. Detailed
procedure for remote e-voting/ e-voting for Members holding shares in dematerialised
mode, physical mode and process for Members who have not registered their email
address will be provided in the Notice of the AGM.

In case of queries or grievances pertaining to e-voting, Members are requested to contact
Ms. Sharmila Amin, Relationship Manager, KFintech at Toll Free No: 1800-309-4007;
Email: einward.ris@kfintech.com.

Further, the Company has fixed Monday, September 14, 2026, as the “Record Date” for the
purpose of payment of final dividend to the holders of 0.001% Unlisted Non-Cumulative
Optionally Convertible Redeemable Preference Shares (“OCRPS”) of INR 40/- (Indian
Rupees Forty only) each, for the Financial Year ended March 31, 2026, if declared at the
AGM. The dividend once approved by the Members at the AGM, will be paid within the
statutory timelines of 30 days from the date of AGM.

The said OCRPS holder is requested to update its KYC & Bank Account details with its
depository participant/ RTA to enable receipt of dividend in electronic mode on the payout
date, in case not already updated.

For GMR Airports Limited

(Formerly GMR Airports Infrastructure Limited)

Sd/-

T.Venkat Ramana

Company Secretary & Compliance Officer (ACS: 13979)

Place: New Delhi
Date: August 25, 2026
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UPI at Ten:

The numbers tell their own story. Annual transaction volume has
climbed from 1.78 crore in FY2016-17 to over 24,162 crore in
FY2025-26, an almost 13,000-fold surge. Transaction value
moved through the system that rose from a modest Rs 0.07 lakh
crore to around 314 lakh crore over the same period, a nearly
4,000-fold increase. The number of banks live on the platform
grew from 21 in April 2016 to 741 in July 2026. Last month alone,
UPI saw a record 2,366 crore transactions, an average of 66 crore
transactions processed every single day of the year. The
International Monetary Fund has itself recognised UPI as the
world's largest real time payment system by volume, accounting
for close to half of all real time payments processed anywhere on

== Annual Volume (Crore)

25000 o annual Value (% Lakh Crore)

20000

15000

10000

Transaction Volume (Crore)

8

UPI's Decade: Volume and Value, FY 2016-17 to FY 2025-26
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customer's phone.

Fig: Annual UPI transaction volume and value,
FY2016-17 to FY2025-26.

What sets UPI apart from digital payment systems built elsewhere
is not just its scale but its architecture. Rather than concentrating
volumes inside one dominant app, India built common digital
framework that any licensed player could plug into and compete,
which has kept the system open, interoperable and resistant to
any single point of failure. That design choice, more than any
marketing push, explains how UPI scaled to hundreds of banks
and reached nearly every corner of the country within a decade.

Behind this growth sits a less discussed driver: the merchant
network itself. Recent research suggests that merchant
acceptance, not consumer enthusiasm alone, has been the real
force multiplier. Districts with a denser network of merchants
accepting UPI have consistently shown faster adoption among
consumers, which shows that the last mile of acceptance
infrastructure mattered as much as the app sitting on a

In our Bank, the number of active UPI customers grew 21 per cent
year on year, from 2.29 crore in FY25 to 2.77 crore in FY26, while
the volume of UPI transactions grew 35 per cent YoY in the last
quarter, from 176 crores to 237 crores.

Mobile banking users climbed 23 per cent to 2.48 crore over the
same period. Taken together, 95 per cent of all customer
transactions at the Bank during the quarter were carried out

A Decade That Rewired How India Pays

enyears ago this week, amodest interface called the Unified
Payments Interface went live with 2Tbanks and barely
ninety thousand transactions in its first month. Few could
have guessed then that it would become the engine room of India's
digital economy. Today the platform processes, within a single
day, more transactions than most of the countries manage in a

By Shri Binod Kumar
Managing Director & CEQ, Indian Bank

digitally, up from 93 per cent a year earlier, with digital channels
originating business worth 67,327 crore in the quarter, itself up 16

percentyearonyear.

UPI's architecture has also started to travel. Since February 2023,
UPI has been bilaterally linked with Singapore's PayNow, letting
users of either system send real-time, low-cost remittances. the
first such link for India's fast payment system.

Indian travellers can already scan a UPI QR code to pay merchants
directly in Bhutan, France, Mauritius, Nepal, Qatar, Singapore, Sri
Lanka and the UAE, and the list has kept growing since. By August
2026, government figures put the tally at eleven countries, with
Cambodia, Greece and the Maldives added to that earlier list. For a
payment system barely a decade old, that is a rare achievement.
UPI is not only processing India's own transactions at world
beating scale but also becoming genuine cross border
infrastructure that other countries are choosing to plug into rather

than compete against.

Over the next decade, multi-currency support and cross-border
linkages, like the PayNow integration, will be the prime drivers
enabling Indian travellers to transact seamlessly at foreign
merchant counters. Expanding this network to additional
countries with friction-free currency conversion remains one of
UPI's most significant untapped opportunities.

Additionally, offline functionality and transit use cases still hold
immense potential. Quick, queue-free QR payments for metros,
buses, and toll plazas are a natural evolution of UPI's retail
success, poised to revolutionize India's daily commute.

For merchants, the RBI's recent Master Direction on Payment
Aggregators establishes a standardized, risk-based KYC
framework for on boarding. Combined with ongoing support for
non-bank and fintech entities in merchant acquisition, these
regulations will materially ease the transition of lower-tier small

merchants onto digital networks.

UPI's story is far from finished. Continued investmentinresilience,
a widening circle of international partners and a sustainable
revenue model will together decide whether UPI remains not just
India's payment backbone, but the template other countries look
towhen building their own digital public infrastructure.
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