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August 22, 2026 
 

BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai 400001. 
Equity Scrip: 532754 
Debt Scrip: 976449, 976601, 
977026, 977027 
 

National Stock Exchange of India Ltd. 
Exchange Plaza, 
Plot no. C/1, G Block, 
Bandra-Kurla Complex 
Bandra (E) 
Mumbai - 400051 
Symbol: GMRAIRPORT 

 Sub: Newspaper Advertisement: Special Window for Transfer and 
Dematerialisation of Physical Securities 

 
Dear Sir/Madam, 
 
This is in continuation to our earlier intimations dated February 20, 2026, April 18, 2026 & June 
26, 2026 and with reference to SEBI circular no. HO/38/13/11(2)2026-MIRSD-POD/ 
I/3750/2026 dated January 30, 2026, wherein SEBI has opened a special window for a period 
of one year starting from February 05, 2026 to February 04, 2027, for transfer and 
dematerialisation (“demat”) of physical securities which were sold/purchased prior to April 01, 
2019. 
 
In accordance with the said circular, please find enclosed a copy of Newspaper Advertisements 
published in the Hindu Business Line (English) and Punjab Kesari (Hindi) regarding notice to 
shareholders of the Company for opening of the said special window.  
 
It may be noted that the Company has also publicized the opening of the said special window 
on the social media handles of the Company. 
 
Shareholders who wish to avail the opportunity are requested to contact our Registrars to an 
Issue and Share Transfer Agent i.e. KFin Technologies Limited (“RTA”).  
 
For procedure and conditions to be fulfilled by the Investor/Transferee/Company as detailed in 
the SEBI Circular referred above and details of RTA, shareholders may access the Company’s 
website at https://www.gmraero.com/investor-relations/shareholders/special-window-
relodgement-transfer-requests-physical-shares. 
 
Relevant shareholders are encouraged to take advantage of this special window.  
 
Request you to please take the same on record. 
 
Thanking you, 
 
For GMR Airports Limited 
(Formerly GMR Airports Infrastructure Limited) 
 
 
 
T. Venkat Ramana  
Company Secretary &  
Compliance Officer 
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As many as 29 FDI proposals
totalling about ₹4,895.65
crore (over $500 million)
have been reported so far fol-
lowing the government’s de-
cision in May to permit over-
seas companies with up to 10
per cent Chinese sharehold-
ing to invest in India under
the automatic route, said an
o�cial statement on Friday.

Before May, these com-
panies, even with a minor
stake held by an individual or

firm from a country sharing
land border with India, were
required to seek government
approval to invest in any sec-
tor in India. Following the
demand from the stakehold-
ers, the government
amended the norms. 

As per the amendments,
foreign companies having a
Chinese/Hong Kong share-
holding of up to 10 per cent
are eligible to invest in India
in sectors where FDI is per-
mitted under the automatic
route, subject to sectoral
conditions. However, these
relaxed FDI rules do not ap-

ply to entities registered in
China or Hong Kong or other
countries sharing land bor-
ders with India. Countries
that share land border with
India are China, Pakistan,
Bangladesh, Nepal, Bhutan,
Myanmar and Afghanistan.

The Finance Ministry no-
tified the changes to this ef-
fect under FEMA on May 1. 

“A total of 29 FDI invest-
ments have been reported
under the revised framework
up to August 20, involving
proposed FDI of ₹4,895.65
crore,” said the Commerce
and Industry Ministry. 

Press Trust of India
New Delhi

‘29 FDI proposals worth ₹4,895.65 cr
after easing of 10% Chinese stake rule’

The Central Drugs Standard
Control Organisation (CD-
SCO) will significantly step
up audits and inspections of
medical device manufactur-
ers as the regulator gets ad-
ditional manpower, said
Drug Controller General of
India (DCGI) Rajeev
Raghuvanshi at the CII
Global MedTech Summit on
Friday.

SEVERAL CONSTRAINTS

Raghuvanshi said over the
past two years, since med-
ical devices came under a
more comprehensive regu-
latory framework, the CD-
SCO had focused on issuing
permissions and licences to
the industry because of re-
source constraints. 

Around 40,000 product li-
cences had been issued dur-
ing this period, while audits
and inspections of manufac-

turers had not received the
same level of attention.

“As we are getting more
and more resources, you will
see the audits in medical-
device industry increasing
significantly from now,” he
said, adding that the industry
had su�cient time to under-
stand the regulations and
prepare for compliance.

He said companies should,
therefore, be prepared for
audits and inspections going

forward, and that such regu-
latory action should not
come as a surprise. 

Raghuvanshi said the reg-
ulator was also getting addi-
tional o�cers. 

The Union Public Service
Commission had recently
sent a list of 20 additional
medical device o�cers, who
are expected to join in the
next few months. 

This would double the ex-
isting strength of the med-

ical device regulatory team,
he said. He added that the
government had given in-
principle approval for
around 1,500 new positions
in CDSCO, including spe-
cialised scientific personnel
who would review applica-
tions in both the drug and
medical device sectors. 

The DCGI also said CD-
SCO had established a separ-
ate functional vertical for
medical device regulation,
with greater operational in-
dependence being planned
for the sector. 

A new senior-level posi-
tion has been created to
strengthen the vertical,
while recruitment rules have
also been amended to in-
clude engineering qualifica-
tions for medical device
regulators.

LOCAL PRODUCTION

Raghuvanshi said the do-
mestic medical device in-
dustry is growing strongly,
with local manufacturing in-

creasing, while imports have
largely stagnated. However,
he said the industry must
shift from manufacturing
larger volumes of relatively
lower-risk products towards
more sophisticated and in-
novative devices.

‘REVERSE TREND’

He pointed to the faster
growth of Class A and B
devices compared with Class
C and D devices, and said
that India must reverse this
trend.

The country must also ex-
pand its presence in higher-
risk Class C and D in-vitro
diagnostic devices, he said.

He said only around one in
seven of the medical devices
approved in the country
were investigational devices
— those being developed
without a predicate device. 

This, he said, was low for a
country seeking to move
“from volume to value” and
establish itself as a hub for
medical device innovation.

‘CDSCO to step up audits, inspection
of medical device makers in a big way’
COUNTDOWN BEGINS. Such action should not come as a surprise to companies: DCGI Rajeev Raghuvanshi

Ankita Upadhyay
New Delhi

As we are getting
more and more
resources, you
will see the audits
in medical device
industry
increasing
RAJEEV RAGHUVANSHI

Drug Controller General of

India

India and Singapore are set
to deepen cooperation in
semiconductors, digital con-
nectivity, fintech, green hy-
drogen, healthcare and in-
dustrial parks while working
to strengthen trade in agri-
cultural and processed food
products. The two nations
seek to give greater mo-
mentum to the Compre-
hensive Strategic
Partnership.

The areas of cooperation
were discussed at the fourth
India-Singapore Ministerial
Roundtable (ISMR) in Singa-
pore on Thursday, attended
by senior Ministers, includ-
ing Finance Minister
Nirmala Sitharaman, Minis-
ter of External A�airs S
Jaishankar, Commerce & In-
dustry Minister Piyush
Goyal and Minister of State
for Commerce & Industry
and Electronics & IT Jitin
Prasada, along with their
Singaporean counterparts.

“The Ministers noted the
progress achieved under the
ISMR pillars, such as signific-
ant increase in UPI-PayNow

Connect transactions, im-
plementation of the pilot for
registration of Indian gen-
eric medicines in Singapore,
export of litchis, mangoes,
cherries and plums from In-
dia to Singapore,” according
to the Ministry of External
A�airs.

ON THE AGENDA

Other areas evaluated by the
two sides include approval of
Indian establishments by
Singapore Food Agency for
export of processed poultry
products to Singapore, de-
velopment of the National
Centre of Excellence for
skilling in Chennai, organisa-
tion of the 4th Singapore-In-
dia Hackathon in Singapore,

rollout of the green lane ini-
tiative for semiconductors,
green hydrogen supply chain
development and opening of
Singapore Business Federa-
tion o�ce in Bengaluru.

The Singaporean side was
represented by Deputy PM
and Trade Minister Gan Kim
Yong, National Security and
Home Minister K Shan-
mugam, Foreign A�airs Min-
ister Vivian Balakrishnan,
Digital Development and In-
formation Minister
Josephine Teo and Transport
and Second Finance Minis-
ter Je�rey Siow. 

The Indian Ministers also
called on the Singapore
Prime Minister Lawrence
Wong.

India, Singapore to boost ties in
semicon, health and food trade
Our Bureau
New Delhi

(from left) Commerce and Industry Minister Piyush Goyal,
Finance Minister Nirmala Sitharaman, Singapore Prime Minister
Lawrence Wong, Minister of External A�airs S Jaishankar and
MoS for Commerce, Industry, Electronics and IT Jitin Prasada at
the 4th ISMR in Singapore on Thursday ANI

Too many poor quality med-
ical device products are be-
ing made and sold in India
and the regulatory system is
not able to control all of
them, said Department of
Pharmaceuticals Secretary
Manoj Joshi, calling for
stronger testing of finished
devices and a regulatory
framework designed spe-
cifically for the sector.

Speaking at the CII Global
MedTech Summit, Joshi said
the problem was particularly
relevant to consumer
products and disposables,
and quality improvements
were also needed in high-end
medical-device
manufacturing.

Joshi said the regulatory
system must focus on the
quality of the actual product

manufactured and not only
its design. While the design
of a device could be good, he
said the finished product
could still be substandard if
the manufacturer lacked en-
gineering capability or did
not use the right raw
materials.

“Whether prototype or
commercially made,
products need to be tested.
Which is not really happen-
ing much in our system,” he
said.

KEY DIFFERENCE

He said this was a funda-
mental di�erence between
drugs and medical devices.
Drugs were chemical or bio-
logical products, while med-
ical devices were essentially
engineering products used in
healthcare. Therefore, “you
require a di�erent perspect-
ive when you do a regula-
tion”. Joshi said a manufac-

turer could make a device
using the same design as a
leading global company, but
the final product could still
be di�erent if its engineering
capabilities or raw materials
are inferior. “Someone who
is not very good at engineer-
ing makes the same thing, it
may not be the same
product,” he said. 

He suggested that India
should consider a greater

role for third-party certifica-
tion in medical device regu-
lation. 

Comparing the US and
European systems, he said
the US model relied more on
regulators doing assess-
ments in-house and there-
fore required greater regu-
latory capability, while the
European system relied
more on third-party
certification.

“Considering where we
are on the regulatory capab-
ility, probably the European
model suits us better,” he
said, adding that India could
have greater regulatory cap-
ability in 10-15 years. Joshi
also said the government
must decide how compon-
ents and assembly opera-
tions are regulated as devices
use components from di�er-
ent parts of the world. 

He said India should not
simply copy the regulatory

systems of Europe or the US.
“Because we are di�erent,”
he said, pointing to di�er-
ences in India’s regulatory
and industrial capacity, num-
ber of manufacturers, adher-
ence to standards and
technology.

INPUTS MISSING

He also criticised the med-
ical device industry for not
providing enough inputs on
regulation. While there was
extensive discussion with
the drugs industry, he said he
had heard little from medical
device manufacturers about
what they wanted in
regulation.

He said there was an “in-
tellectual debate” missing in
the industry over what the
right regulatory system for
India should be. “Please
change that,” he told the in-
dustry, urging it to provide
inputs to the government.

Ankita Upadhyay
New Delhi

Poor quality medical devices being sold in India: Pharma Secy

Manoj Joshi, Secretary,
Department of
Pharmaceuticals 

RBI imposes penalty on
Progfin, Shri Ram Fin

Mumbai: The Reserve Bank of
India (RBI) on Friday said it has
imposed a penalty on Progfin
and Shri Ram Finance for
non-compliance with certain
provisions and directions. The
central bank imposed a ₹8.1
lakh monetary penalty 
on Shri Ram Finance
Corporation and ₹2.7 lakh on
Progfin, a release said. Shri Ram
Finance Corporation was
penalised as it “failed to take
prior written permission of 
the RBI while appointing a
director, resulting in a change
in management, on account 
of a change in more than 30
per cent of its directors,
excluding independent
directors”, it added. Progfin
faced a penalty as the company
failed to put in place a system
of periodic review of risk
categorisation of accounts,
with such periodicity being at
least once in six months, the
release said. PTI

QUICKLY.

Forex reserves swell 
$9.9 b to $716.9 b: RBI

Mumbai: India’s forex reserves
jumped $9.905 billion to
$716.907 billion during the
week ended August 14, the
RBI said on Friday. In the
previous reporting week
ended August 7, the overall
kitty had jumped $14.136
billion to $707.002 billion.
Reserves had expanded to an
all-time high of $728.494
billion during the week ended
February 27 before the West
Asia conflict that led to
several weeks of a drop as the
rupee came under pressure
and the RBI had to intervene
in the forex market through
dollar sales. For the week
ended August 14, foreign
currency assets increased
$7.225 billion to $581.851
billion. Expressed in dollar
terms, foreign currency
assets include the e�ects of
appreciation or depreciation
of non-US units held in forex
reserves .PTI

Unincorporated establish-
ments grew by over 9 per
cent in the April-June
quarter, according to a re-
port released by the Statist-
ics Ministry on Friday. Dur-
ing this period, employment
grew by over 6.5 per cent.

Unincorporated establish-
ments/enterprises refer to
business units that are
neither registered under the
Companies Act, 1956, nor
under the Companies Act,
2013. These units, ranging
from small-scale manufac-
turers and service providers
to trading establishments,
constitute a significant por-
tion of the economy. 

These enterprises are
pivotal in generating em-
ployment, fostering entre-

preneurship and contribut-
ing to the nation’s GDP.

According to a quarterly
report, the estimated num-
ber of establishments in
April-June this fiscal stood at
8.67 crore, compared to 7.94
crore in the corresponding
quarter of last fiscal, indicat-
ing a growth of 9.2 per cent.

During this period, the
number of employed per-
sons in these units rose to
13.70 crore from 12.86 crore,
a growth of over 6.5 per cent.

“This demonstrates a
healthy labour market
growth in the sector [over
the same quarter last year],
which is a major source of
employment for variety of
skilled or unskilled people
across di�erent socioeco-
nomic background,” said the
report. 

The proportion of estab-
lishments employing hired

workers in the unincorpor-
ated non-agricultural sector
was recorded at 12.13 per
cent in the April-June
quarter, with the percentage
of workers hired on fairly
regular basis estimated at
22.77 per cent.

The percentage of hired-
worker establishments has
decreased across sectors,
compared to the April-June
2025 quarter. 

Our Bureau
New Delhi

Unincorporated establishments 
grew by over 9% in April-June

The Petroleum and Natural
Gas Regulatory Board (PN-
GRB) said on Friday that it
has authorised roughly 1,800
km of new LPG pipeline in-
frastructure to strengthen
India’s energy security at an
investment of ₹7,000 crore.
This will expand the com-
mon carrier pipeline net-
work to roughly 9,500 km.

The pipeline infrastruc-
ture traverses Telangana,
Maharashtra, Uttar Pradesh,
Uttarakhand, Karnataka and
Goa. India imports the bulk
of its LPG supply at coastal
locations, from where it
needs to be transported
across the country, said the
regulator in a statement. 

MAJOR MILESTONE

These authorisations mark
another significant mile-
stone in strengthening In-
dia’s energy infrastructure.
They build upon the earlier
authorisation of the Kandla-
Gorakhpur LPG pipeline —
the country’s longest LPG
pipeline of around 2,757 km
— and will further expand
and strengthen the pipeline
network, it added.

The projects also include
the Cherlapally-Nagpur
pipeline (556 km), Jhansi-
Sitarganj pipeline (611 km)
and the Shikrapur-Goa &
Hubli pipeline (633 km), the
regulator informed. 

The projects have been au-
thorised for development by
GAIL (India), and upon com-
pletion, the PNGRB-author-
ised common carrier LPG
pipeline network in the
country will increase from
around 7,700 km to roughly
9,500 km, representing an in-
crement of nearly 23.5 per
cent.

‘MORE SAFETY’

“Pipeline transportation is
globally recognised as the
safest, most economical and
environmentally sustainable
mode for transporting LPG.
These projects will substan-
tially reduce the movement
of LPG tank trucks, thereby
improving road safety,

lowering logistics costs, re-
ducing tra�c congestion and
significantly decreasing car-
bon emissions through a
modal shift from road to
pipelines,” the PNGRB
emphasised.

ENERGY SECURITY

The PNGRB has been driving
the agenda for the elimina-
tion of primary movement of
LPG by road to bottling
plants, the regulator
stressed. Beyond these oper-
ational benefits, the projects
assume strategic importance
from the perspective of In-
dia’s energy security. 

As the country continues
to rely significantly on im-
ported LPG, an extensive
pipeline network provides
inherent system resilience, it
pointed out.

Pipelines also function as
a line-pack storage system,
enabling continuous product
movement, enhancing sup-
ply reliability and improving
the nation’s ability to re-
spond e�ectively during sup-
ply disruptions, emergencies
and periods of heightened
demand, the PNGRB added.

PNGRB okays 1,800 km
of LPG pipelines with
₹7,000 crore investment
Rishi Ranjan Kala
New Delhi

As the country
continues to rely
significantly on
imported LPG,
an extensive
pipeline network
provides inherent
system resilience,
the PNGRB
pointed out
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