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GMM/SEC/2020-21/43                             November 24, 2020 
 
 
To, 
BSE Limited      NSE Limited 
Phiroze Jeejeebhoy Towers,    Exchange Plaza, C-1, Block G, 
1st Floor, Dalal Street,     Bandra Kurla Complex, Bandra (E) 
Mumbai – 400 001     Mumbai – 400 051 
 
Scrip Code: 505255     Symbol: GMMPFAUDLR 
 
Dear Sirs, 
 

Sub: Notice of Postal Ballot and E-voting information in newspapers 
 
 
Enclosed please find a copy of the newspaper notice of Postal Ballot and E-voting information 

published in English language in Economic Times, Mumbai & Ahmedabad edition and in 

Gujarati language in Naya Padkar, Anand on November 24, 2020 for your records. 

 

Kindly take the same on record. 
 
Thanking you, 
 
Yours faithfully, 
 
For GMM Pfaudler Limited 
 

 
Mittal Mehta 
Company Secretary & Compliance Officer 
FCS No. 7848 
 
Encl: As above 
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Economy: Macro, Micro & More

in this direction. 
“An effective unified single window

will be made available so that access to
regulators policymakers and facilitators
are all available,” she said, reiterating
words of secretary, department of policy
and internal trade that had announced
this earlier in the day.

She further added that six states were

setting up special manufacturing zo-
nes for pharmaceuticals, medical devi-
ces and active pharmaceutical ingre-
dients (APIs) with effective unified
single window.

The finance minister added that not
just the MNCs, but the entire industry
and the economy was facing a reset ex-
ercise of doing business.

‘Need for robust mechanism for resolutions of taxation disputes’

FM Assures Global MNCs…
PRIVATISATION, DISINVESTMENT OF 
CABINET-CLEARED PROJECTS TO GO ON

2 Sovereign Wealth 
Funds keen on National 
Infrastructure Pipeline
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Our Bureau

New Delhi: Finance minister Nirma-
la Sitharaman said there was a need
for a "robust" mechanism for resolu-
tions of taxation disputes on an ongo-
ing basis and expediting advance pri-
cing agreements (APAs), which will
provide clarity and ease of compliance
for multinational companies in India.

"...We need to have a robust mecha-
nism through which, as we go along,
disputes can be .. resolved rather
than wait for one day when we anno-
unce a scheme," Sithraman said the
at the CII National MNCs conference
on Monday.

She said there should be simultaneo-
us tracking of disputes and if possible
prevent them from becoming disputes
or if they are indeed disputes, settle
them at earliest through real time kind
of mechanism. 

"We shall definitely see what we can
do,” she said. 

The government has brought in di-
rect tax Vivad Se Vishwas dispute reso-
lution scheme earlier this year, which
stemmed from success of Sabka Vish-
was scheme for indirect tax regime in-
troduced last year.

“APAs can be expedited otherwise it
defeats the very purpose and five years
is definitely not acceptable,” she said
after the pendency in APA resolution
was highlighted at the conference. 

Providing further ease of tax compli-
ance, the faceless assessment scheme
will be extended to indirect taxes, Sit-
haraman said, adding that the techno-
logical reform in the direct tax regime
had removed the element of discretion
and will be the only way in which tax
assessees will be engaging with autho-
rities.

“Gradually we shall also move to-
wards using faceless technology for in-
direct taxation as well,” she said.

Sitharaman added that India should
become a major investment hotspot
and the government was taking steps

Reform Momentum

Will Continue: FM

87.1for the week ended November
22, against 84.4 of the previous
week, which was revised down-
ward from 85.3, the firm said. 

The jump in the weekly tracker
of indicators of business activity
was mobility-driven, led by a
sharp rise in the Apple driving in-
dex, the note said. 

Google’s retail and recreation mo-

bility continued to rise as well, No-
mura said, reflecting the festive se-
ason effect of more holidays and
shopping. On the other hand, work-
place mobility fell by 13 basis points
over the week, it said.

In a worrying trend, the firm no-
ted that India’s labour participa-
tion rate dropped further to
39.3%. —Our Bureau

Recovery Hits Post-Lockdown High, Again
New Delhi: Business activity in
India rose to another post-lock-
down high over the past week af-
ter plateauing the week earlier,
but the revival of the pandemic
threat posed a key risk post festi-
ve season, according to brokera-
ge firm Nomura. 

The Nomura India Business Re-
sumption Index (NIBRI) touched
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The Uptrend
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New Delhi: In-
dia must incre-
ase its expendi-
ture on rese-
arch and deve-
lopment,
enhance inno-
vation and
strengthen its
intellectual
property rights
(IPR) regime to
ensure high-
end manufactu-
ring becomes a
reality, said NI-
TI Aayog CEO
Amitabh Kant. 

Addressing
the virtual Na-
tional MNCs
Conference
2020, hosted by
the Confedera-
tion of Indian
Industry, on
Monday, Kant
said “the econo-
mic and gover-
nance reforms
undertaken by
the govern-
ment have been
quite unprece-
dented and
they will usher
in a new era of
growth and
prosperity”. 

India attrac-
ted foreign di-
rect investment
of $35 billion
between April
and August this
year, 13% more
than $31.6 bil-
lion it received
a year ago. 

India has initi-
ated reforms in
key sectors in-
cluding agri-
culture, labour
and mining, sa-
id Kant. “The
labour reforms
will help in ma-
king India a
manufacturing
hub,” he said.

Noting that in-
frastructure
will be a key dri-
ver of growth,
Kant said thro-
ugh the Natio-
nal Infrastruc-
ture Pipeline
(NIP), which
envisages $1.5
lakh crore of in-
vestments, 21%
of those will co-
me from the pri-
vate sector. 

The NITI Aay-
og CEO said the
project pipeline
has a high deg-
ree of readi-
ness and 40%
projects are al-
ready under
implementa-
tion. Speaking
on asset mone-
tisation, Kant
said it will
bring in robust
long-term in-
vestment op-
portunities.

Kant: Must Raise
Spending on R&D 
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