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Economy: Macro, Micro & More

phase since we prepared DPRs
after the approval of the project.
This time, we’re doing the rever-
se,” the official added.

The government will focus on
expressways and access-cont-
rol highways in a big manner
in the second phase, the offici-
al said.

“It always helps to have the pi-
peline of projects ready. It ensu-
res that the project is delivered
on time,” the official added.

Award of the Phase-I of Bha-
ratmala is expected to be comp-
lete by fiscal 2023. 

The first phase of Bharatmala
approved in 2017 includes const-
ruction of 24,800 km of national
highways, in addition to 10,000
km of balance road works un-
der the national highways deve-
lopment programme.

Approval for the second phase,
however, will be taken sooner,
before it is launched, the
official said.

“We will go for approvals for the
second phase before Phase-I is
complete,” the official added. 

The authority is also building a
land bank to see that projects are
not hit by the hurdle of land ac-
quisition, the official said. 

“We have learnt from our ex-
ecution of the first phase, where
we faced delays on account of
land acquisition and approvals
that took very long to come in,”
the official said.

Roads with cumulative length of 5k kms identified; govt readying DPRs

Infra Boost

Govt preparing detailed project 
reports for phase II projects

Around 65,000 kms of national 
highways to be constructed 
under Bharatmala

NHAI identifies 5,000 kms of 
roads under Bharatmala phase-II

In phase I, 
34,800 kms of 

national highways 
to be built by 

2022

Awards 
for phase I 

expected to be 
complete by 

FY23

Nishtha.Saluja
@timesgroup.com

New Delhi: The National High-
ways Authority of India
(NHAI) has identified roads
with a cumulative length of
5,000 kilometres to be built un-
der the Bharatmala Phase-II
project, a senior government
official said.

Around 65,000 kms of national
highways are to be constructed
under the Bharatmala Pariyo-
jana. Under the first phase, the
authority will build 34,800 kms
of national highways by 2022.

While over half the length for
the first phase of the flagship
development programme has
been awarded, the government
is now preparing detailed
project reports (DPRs) for pro-
jects to be built under the se-
cond phase.

“We have identified around
5,000 kilometres of roads for
Bharatmala-II,” the official
told ET.

“We lost a lot of time in the first

NHAI Begins Planning for
Bharatmala Phase-II Project

Budget Won’t be
Printed This Year
New Delhi: The Union
Budget papers will not
be printed for the first ti-
me since Independence
due to Covid-19 pande-
mic, sources said. The
budget will be presented
on February 1. Every ye-
ar, the budget is printed
in the finance ministry's
in-house press, invol-
ving nearly 100 employe-
es who have to stay for
nearly a fortnight till the
time the papers are prin-
ted and delivered on the
day of the budget. Howe-
ver, this year, given the
Covid-19 pandemic, the
government won’t print
and share soft copies of
the budget instead.
—Our Bureau

durables, insurance, utility pay-
ments, healthcare, logistics and
transportation.

“If we look at how Q3 perfor-
med and if the same momentum
continues in Q4, we will be in a
position to close this year where
we ended March 2020, ensuring
that the pandemic would not lea-

ve a permanent impact on our
businesses,” said Anush Ragha-
van, head, cash business unit,
CMS Info-Systems.

As restrictions ease further,
spending is likely to climb. “The
positive takeaway is that there
has been a sharp recovery in the
September quarter, most of

which has been led by consump-
tion,” Raghavan said. 

“As wider swathes of the econo-
my open up and people gain the
confidence to step out, it will be a
sustained recovery.”

Jewellery saw the biggest
spends on CMS channels with a
total value of `̀651 crore in the
month of December, compared
with `̀541 crore in January last
year. Ecommerce transactions
continued their bumper ride
with payments totalling ̀̀ 430 cro-
re in December, compared with
`̀366 crore in January last year.

About ̀̀ 3,160 crore of insurance
payments were made in Decem-
ber versus ̀̀ 3,233 crore in Janua-
ry 2020. Gradual unlocking un-
derway through the third quar-
ter had a positive impact on the
logistics and transportation spa-
ce, which also surpassed spen-
ding of pre-pandemic levels at
`̀1,716 crore in December, versus
`̀1,618 crore in January last year.

To be sure, expenditure on air
travel, discretionary items and
media and entertainment remai-
ned soft. CMS recorded ̀̀ 15 crore of
air travel expenses on its channels
— less than half of January 2020.

Media and entertainment conti-
nued to be the worst hit at spends
worth `̀6 crore against `̀109 crore
in January. Expenditure on rail-
way bookings also remained te-
pid, with payments of `̀165 crore
in the month against ̀̀ 470 crore in
January 2020.

According to Rajeev Agarwal,
CEO at point of sale deployer In-
noviti, the blended spend across
stores in India is “more or less
back to pre-covid-19 levels.”

“Barring a few segments such
as fashion, apparel, restaurant
and entertainment, we are see-
ing that expenditure has resu-
med,” Agarwal said. “In some
cases, such as electronics and
healthcare, it exceeded the le-
vels seen before the pandemic.”

Saloni Shukla 
&Ashwin Manikandan

Mumbai: India’s retail expendi-
ture in December continued its
northward trajectory, climbing
about a fifth over November and
surpassing that of last March by
12%, illustrating sustainable re-
bound in consumer demand that
should help underpin broader
economic growth.

Data collated by leading cash
management company CMS Info-
Systems, which tracks 98% of In-
dian districts through its 53,000
retail points and 62,000 ATM in-
stallations, showed that total re-
tail payments on its channels we-
re `̀14,488 crore in December ver-
sus ̀̀ 12,218 crore in November and
`̀12,826 crore in March 2020.

The biggest rise was seen in
spending related to jewellery,
ecommerce, fastmoving consu-
mer goods (FMCG), consumer

Consumers Step Up Spending in Dec
RETAIL SPENDS IN 2020

Data cover 98% of Indian districts through 
53,000 retail points & 62,000 ATMs

Jan 
2020 

Dec 
2020 Segment

Jewellery

Ecomm 

Insurance

Logistics & Transport

Air Travel

Media & Entertainment

Rly Bookings

(` Crore)

541

366

3,233

1,618

35

109

470

651

430

3,160

1,716

15

6

165

Source: CMS Info Systems

Data by cash mgmt co CMS show retail payments rising to ̀̀ 14kcr from ̀̀ 12kcr in Nov, signalling demand revival

cy's (BEE) annual energy
conservation awards.

Singh added that India is a
trailblazer is energy effici-
ency, and that other promi-
nent countries are copying
the systems in place here-
."In energy efficiency, we
are showing the world what
can be done. Other countri-
es have looked at it, and are
copying from it," he said.

The minister also reaffir-
med that the country will
surpass the 450 GW of ope-
rational re-
newable
energy ca-
pacity by
2030, saying
that 55% of
all sources
of power
will be sus-
tainable by
then. Howe-
ver, he ack-
nowledged
that despite
the opti-
mism, the-
re is scope
for doing
better.

‘States Should Set Energy
Conservation Targets’

Shashwat.Mohanty
@timesgroup.com

Mumbai: States should
set targets for energy
conservation and redu-
cing their emissions
much like international
treaties, said union po-
wer and renewable ener-
gy minister RK Singh.

Singh said that a public
ranking of the states and
their targets should be pub-
lished, with targets coming
from the states themselves.
This mechanism follows
the path of the Paris Agree-
ment, which had countries
list their own stated targets
to achieve by 2030.

"We can take a leaf out of
the international const-
ruct, and have a system of
states designating their
own targets. Just like we
had NDCs (Nationally De-
termined Targets), you can
have state designated tar-
gets for reducing the ove-
rall emissions," Singh said
while speaking at the Bu-
reau of Energy Efficien-

Our Bureau

New Delhi: India’s economy
is expected to see double-
digit growth at 10.1% in
FY22, according to ICRA,
however the rating agency
cautioned that in absolute
terms, the country’s gross
domestic product (GDP)
would only “mildly” sur-
pass the levels of FY20.
“The seemingly-sharp
expansion will be led by

the continued normalisa-
tion in economic activities
as the roll out of Covid-19
vaccines gathers traction,
as well as the low base,”
Aditi Nayar, principal
economist at ICRA, said.
The rating agency had
projected a 7.8% contrac-
tion for the ongoing fiscal,
in line with the recently-
released first advance
estimates of GDP by the
Centre, which pegged the
shrinkage in FY21at 7.7%.

India Likely to See Double-Digit
Growth of 10.1% in FY22: ICRA

No More Extensions for
Filing Returns with Audit
NEW DELHI The CBDT has ruled out
any further extensions for filing tax
returns in categories where audit re-
ports have to be filed. The last date for
filing the audit report is January 15
and for filing returns is February 15.

“All representations for further ex-
tension of the due date are hereby re-
jected,” the board said in an order on
Monday. The order was passed in
compliance with the directions of
the Gujarat High Court that had di-
rected the finance ministry to look
into the issue. —Our Bureau

* approximate independent estimate

# Fiscal roadmap

FY20

FY21

FY22#

3.3

3

3.5

4.5

7.5*

BE Actual

BUDGET 2021 
What India Inc Wants
The upcoming Union Budget is being keenly watched by India Inc for 

measures that can accelerate the economic recovery underway. ET 
looks at some key measures that top industry’s wish list.

Relax fiscal 
deficit 
target 
to boost infra 
spending

2] Asset monetisation and 
disinvestment to raise funds

Provide relief from long 
term capital gains tax

Set up multiple 
bad banks

Cut stake in public
sector banks

1] A new fi scal 
consolidation roadmap

4] Provide some tax relief 
to industry and taxpayers

Ensure 
greater 
transparency 
in deficit 
numbers

Adopt a 
range-
bound 
deficit 
target

Do not impose any
new tax or cess

Abolish minimum
alternate tax

Reduce personal 
income tax rates

Reduce 
compliance 
burden for 
EODB

Simplify tax 
deduction/
collection at source 
provisions

Set up a specialised agency to 
investigate financial frauds

Set up a 
development 
finance 
institution

Aggressive 
disinvestment 
of govt equity

Monetisation 
of infra assets

3] Measures to revive demand 
and investment cycle Extend Trade 

Infrastructure for 
Export Scheme 
(TIES) for another 
3 years

Continue with higher
allocation for MGNREGA

Clear pending dues of industry

Ensure stability of long 
term interest rates

Extend 
interest rate 
equalisation 
to all 
exporters

Replace the 
fixed interest 
rate subvention 
of 5% to global 
interest rates

Enhance 
infrastructure 
spend

Steps to spur
consumer 
spending

6]  Give a push to exports

ET GRAPHICS

5]  Reforms package for 
the banking sector
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