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Futll el THE GADWTH

GMDC/8C/ ¢ [2014-15 29.5.2014
To, Fax — 022 2659 8237/ 38

National Stock Exchange of India 2659 8347/48

Exchange Plaza SPEED POST

Bandra Curla Complex e-MAIL: emlist@nse.co.in

Bandra (East)

Mumbai — 400 051

Decar Sirs,

Sub: (1) Audited annual financial results of GMDC for the quarter/vear ended
on 31* March, 2014
(2) Recommendation of Dividend by the Board for the year 2013-14

In continuation of our earlier letter dated 17" May, 2014 on the above referred subject, we
are pleased to inform you thal our Board-of-Directors in their meeting held today in ihe
Commiltee Room, Industries & Mines Depariment, 34 Floor, Block No. 5, New
Sachivalaya Complex, Gandhinagar, has approved audited annual financial results of the
Company for the quarter/year cnded on 31% March, 2014,

One copy of the audited financial results together with auditors’ report thereon for the year
ended on 317 March, 2014 is submitted for your record and further action.

Further we would like to inform the Exchange that the Board at the above said meeting has
rFr'ﬁn'ImPﬂle‘f:l qa rlivirand l'"l'F ]'?Ii' .‘E __ . har ﬂl"\ﬂl‘lifh f ﬂ E ™ 0 '|-"r'rr|l_,'l']1n Finnnainl T

Thanking you,

Yours [aithfully,
For {injarat Mineral Development Corporation Ltd.,

Encl. as above

EllNaw FolderiMew FoldanBONINNIERSExs.doe .

Gujarat Mineral Development Corporation Limited

(A Government of Gujarat Enterprise)
CIN : L14100GI19635GC001 206
Khanij Bhavan™, 132 Ft. Ring Roud, Near Universily Ground, Vastrapur, Ahmedabad-52
Phone : 2791 Q665 /2791 1662/ 27 3200/ 2791 3201 ‘TcleFax : 079 — 2791 1151
e=mail : gosceffemdelid com, website @ www,emdeltd.com
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FROM :GUJ IND & MIMES GHR FAx NO. 23258844
SLUARAT MINERAL DEVELOPMENT CORPORATION LIMITED
Auditad Financlal Rasulky for the year endad 3151 March, 2014 . _ (B3, In Lakhs)
STANDALONE CONSOLIDATED
I' uarter Endad Yoaor Ended Quartar Endsd Year Ended
Jerne. Partieutary 3L03-2014 | 3122013 | 314032013 | F03-3014 | 33032003 | 31432014 | 3103033 | 3A05-2004 | 31032013
ouatted)_| {Unaudge) |_(pudted) | (svoitas) | (augited) | (mudited® | aucited) | tAudited)* | (audite) |
1 (Incoma from Qpacativnl;
3 Net 5alas/ Inewrmy from operations [Nat af exsise duty) 45,333.95 29,095.57 44,255.78 | 1,28,966.51 | 1,67468.43 45,333.96 4425578 | 128,966,501 [ 1,67.468.449
b) Othar wperating Income - ' N - ! g : :
1. Taital Ingome from Operations {ret) (a+b) 45,333,965 23,098.57 44,255.78 | 1,23,%66.51 | 1.6%468.49 45,333.96 AACC 78 [ 12806651 | 147a8R.48
2 Expenzes
o, Changes in Inventariag of finizhed goods, wark I progress and stock in [rade {798.47) 76.29 (273.57) {1,147.87) £3.a4 (798.47} {27450} (1.147.62) 53.4!:
b. Enplaysy bynefits expense 1,%53.81 LR2VET 2,121.82  B.50%.06 10,440.15 1,553.81 1,171.82 ¥,905.06 19,440.1%
€. Dapricintion and amortisation axpnses 3,244.08 3,392 2,834.76 12,456.50 11,7380 3,244.09 241476 12,456,50 1:.?35{49
d. Expunaes for overburdan raimyval, loading of lighite & Mining Expansas 10,674.58 5,530.25 4,785.62 26,304.32 28,793.70 10,674.58 9,785.62 2E,504.32 8,793, w
w. Plant Uperation Chargus 736.47 565,43 RE3 77 2,941.45 1,241.06 736,47 663.77 1,541.45 1, 241,08
T, Wovalty, Dead Runt & Surface Rent 1,892,11 1,284.73 2,385.82 5,902.49 5,681,368 1,892.11 2085.82 590249 8,631.38
2. Pawar,Fuel [ Stores Consumption 1,930,235 1,89%.69 341,39 6.815.23 9073.71 1,930.35 1491.39 G,815.23 9,073.71
h. Clian Energy Cazs 1,431.39 1,001.38 1,551.52 4,206.17 5.464,60 1,431.39 155152 4,206,17 BAE4.E0
|, Operational and Otlur Expenses 1,548.78 2,361,70 2,959.56 T.567.71 10,152.92 1,849.43 2,960.10 7.562.36 10,153.47
| Mine Clasura Exp 1,475.57 133511 3549.67 5,104, 26 4,960.39 1,375.57 159.67 5,154.26 4,960,39
Il. Tatal Expenzes 23,888.65 19,B89.97 10,880.36 70,745.57 %.600.77 21,885.33 24,830.89 T9,745.22 61129
3
Profit from apariions betorg othar income, Interest & Excoptional ltmes {1-2) 1,445.38 9,208 60 15,375.42 29,220.94 76.838,72 21,444,863 19,374.89 | 49,220.29 76,858.20
4 |Othat tneome 3,00,72 3,954.3% 3,554.59 13,738.07 15,548.12 3,090,712 3,504,59 13,738.07 15,548.17
5 [Profit befora taterddt end Excaptigan] ltems (3+4) 24,536.00 13,172.99 £2,970.01 82,959.01 A2.408.24 24,535.8% 22,969 48 62,958.36 92,406.32
5 |Interust . . - - - - . . '
7 |Proficafter Intaryst byt befora axceptional itams (5-6) 24.536.00 13,172.59 22,970,011 §1,959.01 0240824 24,530,35 12,969.48 62,955.36 81,406.32
B |Exceptional item - - 244 - 2,038.17 - 244 . 2,038.12
3 |Profit (+} /Loss (-] from Ordinary Activikisd befare Tas (7-3) 24,336,00 13,1799 22,561.57 §2,939.01 036871 24,535.33 22,967.04 £2,958.36 90,358.20
1G | Tax axpunyes 5,351.40 4,84).46 ¥,039.59 19,043.59 30,284,51 5,352.00 8,139,59 15,045, 53 30,284.51
11 ANet Profit (4)/ Lossle) from Ordinary Aztivites aftor tas [9-18) 19,183.60 h22952 | Mf2zoe | a3ondez | 600k | a9as2os | aamas | aisiamy 60,083.69
12 [Extra Ordinary itams frat of tay e¥pdnge) - - - . f - - - -
13 Net profit {+) fLows {-) for the parisd (11.12) 19,183.60 8,219,193 14,927.98 43,913.42 60,084.21 19,182 .55 1a,927.a5 A3 L7y G0.083.69
14 |sid-up Equity Share Capltal B,360,00 6,360.00 6,360,00 B,360,00 6,360.00 £,360.00 ©,360.00 £,360.00 £,560.00
{31.80.00,000 {Pravious vear 31,80,00,000) Equity ahares of Rs.2/- Fagh)
1% |Rasuryes & Surplus axcluding Revaluatjon Heserves /987621 147,15%.53 2,73,883.36 { 2,47,134.92
83 oer balanve sheet of pravious nccounting yeer
16{l] |Ewrning Par Shasw (before extracrdinary Itamss} {of 3.2 2ach) {not annualizad}
al Bzl and Diluted FP5 before Extrarginary ftafm 603 28y 4.6 1381 18.8y 600 4,69 1381 1889
bl Basic and Diluied EFS afiar Fxtimardinary fem 6.02 259 4.69 13.81 18.29 G.03 4.69 13.81 1889
16 (11} (Larning Pur Share (attar axtrmgrdinary tama) {of Rs.2 wich) (not annualised)
Al Bastc EPS afler Cxtraordinary tem £.03 .59 469 1381 15,89 A0 4.69 12,01 1R.69
b) Dltutud EPS after Extracrdinary it 604 29 .59 1181 lg.zg .03 4.69 1181 1569
PART
Stlect Infarmation for tha quarter endad Merch 31, 2014
e STANDALONE - cnnsq.|m'rg_|:.~_
55 N, Farticuiar | ___ Quarter Endad Yaor Ended Quiarter Endad Year Endad
31032018 | }-11-2013 | 31082013 31-03-2014 3i-03.2013 31032014 3203-2013 11-03-2{14 21-03-2013
[Audited) Ui yacdi A d Aygited) {Auditod jAuditad Auditad] Audited Al
n [Fartcalars o Sharencidog ffudlited) _|_{Aygii [Auditad) wditad) | faudited) | {audited) | fae
1. Public Sharahaldings
-No.af Shares 42630000, BIGBROO0 83680000 f26¥0000 #lcBooon 82680000 82680000 BIE200{ 33680000
_ -Furcentage of Shareholding _ 264 6% 26%, 6% 28 P 26% 26% 268
2. Promaters and Promater Groups Sharahalding
(u} Fledpod/ Fncumbersd
= Numbar f shares NIL L NIL NIL
- Percantape of thards fus n % of the rotal ML i Nt ML it
sharuholding of bramaters and oromatar group) NIL NI NIL NIL NIL Nt
-Pii‘wntugenfshnrﬂ(an% ol the total 5 NiL ‘ NIL NIL
ihare capltal of the company} NIL NIL NIL NI
! Nom eneamberen L NIL NIL, NIL NIL NiL|
- Numbar of shares 235220000( 235420000 532 5 ; 5
- Percentuge of shares (ns 3 % of the total 1 235320000 235320000 3320000 245320000 ECLER 0] PELR D] 3320000
ahapehalding &f promatars and pronwter group) 10 00% DD%, ]
- Percentadu of shares (asu % of the total : ! 166 100% 100% Loo Loow 1a3%
shara 2apital of tha amaany) 74% 2
B | INVERTOR COMPLATNTS a% bk 19% Jan 745 4% 4%, 74%
Pending at the baginning of thw Quartar NI
Recalved during (e quartar NIL
\Hspased of durlisd the quarter NIL
[ Remainlog unrusiived 3t thu wnd of thw quartar NIL




N GUJARAT MINERAL DEVELOP MENT CORPORATION LIMITED
b

ne Segmentwise Revenue, ResuMs and Capital Employed under clause 41 of the listing agreement

{Rs. In Lakhs)

Sr.No, Particulars. Guarter Enced Year Ended Cuarter Ended

31-03-2014 | 31-12-2013 | 31-03-2013 31-03-2014 | 31-03-2013 | 21-03-2014 | 31-03-2013 | 31-03-2014 31-03-2013
{Audited)* (Unaudited] | {Auditad) [Audited)* {Audited) {Audited)* {Audited) (Audited)* {Audited)

STANDALONE CONSOLIDATED

Year Ended

1 Segment Revenue :

MNet Sales f Revenue {Incl. Other Incame)

1 Mining 38408.03 22670.90 42075.31 10773465 15133761 38408.03 42075.31 18¥734.09 15133761
£ Power 080244 9303.87 4442.12 30304.35 27402 90 9802.44 4443212 30304.35 2740290
18210.47 3157477 4651743 138038.44 178740.51 48210.47 4651743 138038.44 178740.51
Un-allocable Carporate Revenue 296.03 52.05 115.79 617,18 1754 .06 39603 116,73 617.18 1754.06
Total Revenue £8606.50 32026.32 46634.22 138655.62 130494.57 48606.50 46634.22 138655.62 180494.57
Segment Rasults :
1 Mining 19564.06 8467 95 2246648 49525.16 82304.58 19554.08 22466.4% 49526.16 82204.58
2 Power 3095.54 332437 {631.42] 6338.63 3596.55 3095.54 (631.42) 6338.63 3E56.55
22659.60 117492.32 21835.06 55864.79 85501.13 22658.60 21835.06 S5864.79 85901.13
Un-allocable Corporate Results {342,337} {78367 (987.47} {2487.61) {1806.74) {442.97) {958.00} {2488.26) {1807.256)
Total 221728 110048.65 20847.58 3337718 24094.39 22216.62 20847 06 53376.53 84093 .87
Add : Interest Received 2310.94 183492 211242 803015 7802.10 2210494 2112.42 903015 F909.10
Add : Dividend Income 778 27936 10.00 551.68 403.35 FTB 10.00 551.68 403.35
Less: Exceptional Items 0.00 0.00 2.44 0.00 2038.12 0.00 2.44 0.00 2038.12
Nat Profit Before Tax 24526.00 13172.09 22967.57 62559.01 HN36E.72 24535.35 22967.04 6295%8.36 20368.20
3 [Capital Employed :
{Segment Assets - Segment Liahilities)
1 Mining {8184.78)]  {4025.08) {8184.78}]  (4025.08)
2 Power 173578.83 | 166316.07 173578.83 | 166316.07
165394.05 162290.99 165394.05 162290.99
Un-allocable Capital Employed 116505.13 103701.58 116510.13 103706.58
Total 281395.1% 265992.57 251904,18 2E5997.57
* Subject to Audit ufs 619{4) of the Companies Act, 1955 by CBAG of fndia
MNOTE :
1 Previous periodsfyear's figures have heen regrouped/rearranged wherever necessary,
2 The Board of Directors have recom meded dividend of 150% i.e, Rs. 3 per shara
3 The above results have been reviewed by the Audt Committee of the Board of Birectors in its meeting held on 29th May, 2014 and same have been taken
an record by the Board of Directars in its meeting held on the same date. .
4 The Consolidated Financial Statements of GMDC Ltd represent consalidated accounts of its subsidiary Gujarat State Mining and Resou rees Carp Ltd as
per A3-21 - "Consclidated Financial Statements”,
5

Figures of last guarter are the balancing figures between audited figures in respect of the full financial year a

the puilished year to date figures upto the
third gurarter of the current financiai year.

Place : Abmedabad Fn ks LA,
Date : 23th May, 2014 Managing Directo?™
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Particulars

EQUITY AND LIABILITIES

SHAREHOLGERS' FUNDS

Sharg Capital

Reserves and Surplus

Money received against share warrants

SHARE APPLICATION MONEY PENDING ALLOTMENT

MINGRITY INTEREST

NON-CURRENT LIABILITIES
Leng-term borrowings
Deferred tax Habllities (Net)
Other long-term liabllities
Long-term provisions

CLURRENT LIABILITIES
short-term berrowings
Trade payabiles

Other currant Hahilities
Short«term provitions

Tetal
ASSETS
NON-CURRENT ASSETS
Fixed assets
Tangible assets
tntangibla assets
Capital work-ln-progress
Intz2ngible assets under Develppmant

Non-current investrents
Leng-term loans and advances

Othpr nanarurrant ateatr
Trade receivables

Cash and ¢ash equivalents
Short-term loans and advances
Cther currant assets

Total

STANDALONE CONSOLIDATED
" {Rs. In Lakhs) " {Rs. In Lakhs)
As at 35t Asat3ist Ag'at 3ist Ag &t st
Mareh, 2014 March, 2012 March, 2034 March, 2013
6,360 6,360 6,360 8,360
2,709,888 2,47,136 2,79,881 247135
2,86,2448 2,563,496 2.86,243 2,853,408
. {2) 2
28,714 31,189 28,714 31,189
16,916 17,592 16,018 17,592
27,433 22,958 27,431 22958
73,063 71,738 73,063 71,738
- - 2 2
6,477 6,346 6478 6,348
16,708 27,180 16,708 27,180
12,003 Alsg7 12 003 11,687
25,188 45212 35,191 45 215
3,04 498 XTI 3,54,495 3,70,a50
1,86,069 1,77,755 1,86,060 1,72.755
168 269 168 259
1,118 2,410 1,113 3rLa0
1,87,356 180,434 1,87,356 1,80,434
26,035 18,278 26,032 18,275
51,330 a7 4R 12N ranae
4,71k 917 4,716 3927
5181 3,983 5,181 3,983
4,184 5,684 4,185 5,686
1,14,872 1,604,143 L14.871 104,142
g24 | 824 824 &24 |
129777 1,18,562 1,29777 1,18 562
3,94, 495 3,79 446 2,94.895 3,70450
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CAK. M, Shah 99241 12785 CA J. G, Vaidya 99099 19785

EB.Com. D. TR, FC.A. B.Com_, F.CA.
CAH, K.Shah 98257 22785 H Sh - " CAT.H.Patel 99099 19785
B.Com, L.L.B., D.T.R, F.CA. “ a h B.Com., F.C.A., C.PA,

L & Co. L
CAG.K.Shah 98258 44995 CAM. G.Desai 9998612120
B.Com,, FC.A, D.LS.A. (ICAl) C h arte I"Ed ACCO untants M.Com., A.C.A., C.S. ‘

INDEPENDENT AUDITOR’S REPORT
TO

‘'HE BOARD OF DIRECTORS

GCUJTARAT MINERAL DEVELOPMENT CORPORATION LIMITED
AHMEDABAD

Report on the Consolidated Financial Statements.

We have audited the accompanying consolidaled financial statements of GUJARAT MINERAL
DEVELOPMENT CORPORATION LIMITED. AHMEDABAD (“the company”), and its
subsidiary (collectively referred as “the group™) which comprise the Consolidated Balance Sheet as at
March 31, 2014, and the Consolidated Statement of Profit and Loss and Consolidated Cash Flow
Statement for the year then ended, and a summary of significant accounting policies and other
explanatory information.

Munagement'’s Responsibility for the Consolidated Financial Statements

Management is responsible for the preparation of these consolidated financial statements that give a
true and fair view of the consolidated financial position, consolidated financial performance and
consolidated cash flows of the Group in accordunce with the accounting principles generally accepted
in India including Accounting Standards referred to in sub-section (3C) of section 211 of the
Companies Act, 1956 (“the Act”™) read with the General circular 15/2013 dated 13" September 2013
of the Ministry Of Corporate Affairs in respect of section 133 of the companies Act, 2013, This
responsibility includes the design, implementation and maintenance of internal contro! relevant to the
preparation and presentation of the consolidated financial statements that give a true and fair view and
are free from material misstatement, whether due to [raud or error.

Auditor’s Responsibility

Qur responsibility is to ¢xpress an opinion on these consolidated financial statements based on our
audit, We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirerents
and plan and perform the audit to obtain reasomable assurance about whether the consolidated
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the consolidated financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the rigsks of rmaterial misstatemnent of the consolidated financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relovant to the Group’s preparation and presentation of the consolidated financial
slatemnents in order to design audit procedures that are appropriate in the circumstances, but not for the
purposc of expressing an opinion on the effectiveness of the entity’s internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by management, as well as evaluating the overall presentation of the
consolidated financial statements.

We belicve that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Phone : 079-27544895/ 2785 (M) 9909919785 AR ”""“i’,{:.g o
Head Office : Ahmedabad (Gu]) Branchés In Gujarat : Gandhinagar, Vadodara, Vapi  Branch in I\k ira

e-mait : hkshahandeo@gmail.com, hkshahandco@hotmail.com -
PAN No. : AACFH 1917 R SERVICE Tax No. : AAGFH 1817 R - 5Ta01
CEAG Ragn. No. : WRO / 510. ICAl Regn, No. ; 109583/

Mailing Address ; 403!404 “SARAP" Bullding, 4th Floor, Opp. Navjivan Press, Nr. Income Tax, t(( ud N 20014

k]
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Opinion

In our opinion and to the best of our information and according to the explanations given to us, and
based on consideration of the report of the other auditor on the financial statements of the subsidiary
as noted below, the consolidated financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India. ‘

{a) in the case of the Consolidated Balance Sheet, of the state of affairs of the Group as at March 31,
2014,

(b) in the case of the Consolidated Profit and Loss Account, of the profit of the Group for the year
ended on that date; and

(¢) in the case of the Consolidated Cash Flow Statement, of the cash flows of (he Group for the year
cnded on that date.
Other Matters

We have not audited the financial statements of subsidiary company whose financial statements
reflect Total Assets of Rs.0.76 Lakhs as on 31st March 2014, Total Revenue of Rs. Nil, Net Cash
flows Rs. 0.34 lakhs and Net Loss Rs. 0.65 lakhs for the year ended on that date, T hese financial
statements have been audited by other auditor whose report has been fiurnished to us, and our opinion,
is based solely on the report of other auditor.

Qur opinion is not qualified in respect of other matters,

For H. K, Shah & Co.,
Chartered Accountants
Firm Regn No, 109583/wW

Hpoen

H.K.Shah
=3/ (Partner)
o :‘/ M. No. 042758

- i AE O, WROELE Y T
* r,gw Wo, i w
AEL U .

Place: Ahmedabad
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B.Com. FCA. DLSA (iCAl) Chartered Accp unfants wmcm.Aca.cs

INDEPENDENT AUDITORS' REPORT

TO

THE MEMBERS OF

GUJARAT MINERAL DEVELOPMENT CORPORATION LIMITED
Report on the Financial Statements,

We have audited the accompanying financial statements of GUJARAT MINERAL
DEVELOPMENT CORPORATION LIMITED, which comprise the Balance Sheet as at March
31, 2014, and the Stalement of Profit and Loss and Cash Flow Statement for the year then ended, and
a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance
with the Accounting Standards referred to in sub-section (3C) of section 211 of the Companies Act,
1956 (“the Act™) read with the General circular 15/2013 dated 13t Septembert 2013 of the Ministry Of
Corporate Affairs in respect of section 133 of the companies Act, 2013.This responsibility includes
the design, implementation and maintenance of internal control relevant to the preparalion and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement,

An audit involves performing procedures to obtain audii evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements whetber due o Fraud_or
Lompany’s preparation and fair presentation of the financial statements in order to design andit
procedures that ar appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the cntity’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made
by management, as well as evaluating the overall presentation of the financial statetpents,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion. FI

Mailing Address ; 403/404, “SARAP" Euilding, 4th Floor, Opp. Navjivan Press, Nr. Income Tax, Off
: ‘ Phona ; 079-27544995 / 2785 (M) 9900919785

Head Office : Anmadabad (Guj.) Branches In Gujarat : Gandhinagar, Vadodara, Vapi  Branch in Mahar.

e-malil : hkshahandco@gmall.com, hkshahandeo@hotrmail com e i
PAN No. : AAGFH 1917 R SERVICE Tax No. AACFH 1917 R - 5T001
C2AG Regn. Na. : WRO /510, ICAI Regn. No. : 109583/W

R, L3
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In our opinion and to the best of our information and according to the explanations given to us, the
financial statcments give the information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally aceepted in India:

(a} in the case of the Balance Shect, of the state of affairs of the Company as at March 31, 2014;

(b) in the case of the Profit and Loss Account, of the profit for the year ended on that date; and

(¢} in the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Report on Other Legul and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2003 (“the Order™), as amended,
issued by the Central Government of India in terms of sub-section (4A) of section 227 of the
Act, 1956. We give in the Annexure a statement on the matters specified in paragraphs 4 and
5 of the Order. ,

2. As required by section 227(3) of the Act, we report that;

a.
b.
c.

d.

o

we have obtained all the information and explanations which to the best of our knowledge
and belief wete necessary for the purpose of our audit;

in our opinion proper books of accoumt as required by law have been kept by the
Company so far as appears from our exarmnination of those books;

the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by
this Report are in agreement with the books of account;

in our opinion, the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement
comply with the Accounting Standards referred to in subsection (3C) of section 211 of the
Companics Act, 1956 read with the Gencral Circular 15/2013 dated 13" Seplember 2013
of the Ministry Of Corporate Affairs in respect of section 133 of the companies Act,
2013,

As per Circular No. 08/2002 dated 22.03.2002 issued by Ministry of Law, Justice and
Company Affairs, Government Companies have been exempted from the applicability of
the clause (g) of sub section (1) of Section 274 of the Companies Act 1936, regarding the
disqualification of directors under the said section.
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