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GMDC/SC/ 97 /2014-15 29.5.2014

To, Fax - 02226598237 / 38
National Stock Exchange of India 2659 8347/48
Exchange Plaza SPEED POST
Bandra Curla Complex e-MAIL: oinlist@nse.eo.in
Bandra (fast)
Mumbai - 400 051

Dear Sirs,

Sub :    (1)        Audited annual financial results of GMDC for the Quarter/vear ended
on 31  1'«arch, 2014

(2)            Recommendation of Dividend b¥ the Boaird fur the year 2013-14

thIn  continuation  of our earlier letter dated   17     May,  2014  on the above referred subject,  we
are pleased to inform you thal our Board-of-Directors in their meeting held today in the

fdCommittee Room, Industries & Mines Department, 3 Floor, Block No. 5, New
Sachivalaya Complex, Gandhinagar, has approved audited annual financial results of the
Company for the quarter/year ended on 31St March, 2014.

One copy  of the audited financial results together with auditors' report thereon  tor the year
5tended  on 31 March,  2014 is submitted for your record and further action.

Further we would like to inform the Exchange that the Board at the above said meeting has
rprnmmpnilpfi  di  flil,irlpn,1  rif 171;'        .9;   -_..nar  111,npa  (t g r l   0/:'1  fri.,+1,n  fir,nnainl TTRAI

Thanking you,

Yours faithfully,
Fnr Giijarat  Miwral  Development Corporation Ltd.,

A *9
(16(1 EvBQI-
0Qmpelify Secretary

Encl. as above
aN*w Pold,eN,W Fold.r,BOWNNSUUSS,doc

2
-------------------------------------..............=

Gularat Mineral Development Corporation Limited
(A Government of Gularat Enterprise)

CIN : L14100011963SGC001206
Khanij Bhavan", 132 Ft. Ring Road, Near University Ground, Vastrapur, Ahmcdabad-52

Phone : 2791  0665 / 2791  1662 / 2791  3200 / 279 1  3201   1 deFax : 079 - 2791  1151
e-ina,1 ; cosccA-bemdell.d.com, website : 5>ywignideltd.coni



FROM : GUJ IND & MINES bNE r MA INU. . L-IC-JU,-,y-'

Auditga rmanclil Ra,1,118 lot the ycm Inded 310 MIrch, 2014

1 Rs. In Lakhs)

STANDALONE CONSOUDATED
Quarter Endid Ye,r Inded Year Ended$r.NO. pa,tkul.' 39»artor Elidld

31•03-2014 31-12-2013 31•43·Zol3 31-03-2014 32-03-2013 31•03•ZOIL 31-03.·10*3 3 -03·2014 31•03·2013

1 Income  from OparIMal, Rumted'. Al,Init,ditem (8ud1ted) jAudltidl' CA#ted) IAudItcd)* 1Audit9 11 1Ai,dlted]• (Audltedl
ob Nct Sila,/ Iria„,¥ frim ipemtions INI ir.14;,e duty) 45,333.96      29,098.57     44,2SS.78    1,28.966 51    1.67.468.49     45,333.96     44.255.1M    1.28,966,51    1.67.468.49b) Otharuprv#ing |nceme
1. TIBI I,IMme from Opeutoni Inel)  laibl

45,333,96 /A",57 44255.78    1.28.966.51    1,67,468.49 45.333.96 44,255.le    1.28,966.51    1,67.468.492   /*pen.,5

I, Chanies In Invintorlit oT fini5hed Bowls, work iii proBress and stock b Ii,de (798471 16.29 1273.57}     11.147.621 63.44 <798.47; (273.58)      .147,62} 63.43b. En)*luyiv knIFU, e*pense 1,553.Sl 2.62767 2,121.82 8,905 06 10,440.15 1,553.81 2.121.82 8,905.06 10,4410.ISc. Deplucid,4, and amonlwten eMnie,
2,244.09 8.·213.92 2,834·76     12.456.SO      11,758.40 3,244.09 2,834.16 12,45650 11,738.493. E*puma bropuburden ral,lov81, loadIN 0 1#RHe & Mining Expoiw$ 10,674.58 5,530·O 9,785.62 26,904.32 28.791.70 10,674.58 9,765 62 26,904·32 28,793.70A. Plent Operotlon Char: All 736.47 565.23 663,77 2,941.45 1,241.06 736 47 663.77 2,941.45 1,24106f. Kovaltv. 004 Rum & 5urface Rer 1.892,11 1,284.73 2,385.32 5,902.49 a,6 1,36 1,892.11 %385.82 5,902.49 8,681·38

9. Pow:,Fd / StorM Commpilin
1,030.35 1,893.69 7,491,39 6,815.36 9.073.71 1,930.35 2.491·39 6,815.73 9.0/3.71h. CM,n [Mmy Ces:
1,431.39 1,001.38 1,551.32 4,206.17 5.464,60 1,431.89 1.551.61 4,206,17 5,464.60I, Opit(on#lind Oth, Expenses
 ,848,78 2,361,70 2.959.56 7.567.71 10.82.94 1,849.43 2.960.10 7,568.36 10,153.476 Min. Clo'.F. E.p
1,375.57 1.335.11 359.67 5,194,26 4.960·39 1,375.57 359.67 5,194.25 4,940.39

11. Total hpinieS
23,888.Ga 11889-97 2/880./ 79,743.57 go.609.7 23.289.33 24,880.89 79,746.22 90,610.29

3
Prgfit from operatiol before other incomg, Interest & Exceptionll ItmeE (1·Z) 21,445.28 9,208.60 19,375.42 49.Z20.94 96,858,72 21444.63 19,374.89 49,220.19 Hmm4     Othw h.Ime

8,090,72 3.964.39 3,594.59 13,738.07 14548.12 3,090./2 3,594.59 13,73807 15,54a.12
S       Proilt bet[*i imil/**t *nd Exiptl#4111 imm  13*4)

14,536.00 13,172.99 22,970.01 62,959.01 92.406.84 24,535,35 u,909,48Int.Mt
61958.36 92,4OG.32

7 P,eflt after Int ,401 *vt bcfor  exHAIoNI Itoms (541 24.536.00 11172.99 22,970.01 62,959.01 92,406.34 24,533.35 22,969·48 62,958,36 92,96.32B    Exc/00'Hiem
2.44 2,038.12 2.449       Profit (*) Am i·) from Or#nary Activitill before Ta, 17-81 2,03;.1224536.00 :3.172,99 22,967.57 52,959,01 WAS,72 24535·33 22,967.04 62,958.36 90,358.20

10 TaxeXPi"4
5,352.40 4.943.46 4039.59 19*045.59 30.284,51 5,352.40 8,089,5911   Nct Profi:1*)/Lossl•)#em Ordli,VALI)#Illes afterbilpi01 19,045.59 30,284.5119,183.GO 8,229.5$ 14,927.98 43.913.42 60.084.21 19.182.95 14,977.45 43,912.7712        Ektm Ordlnarv Itum irlet  of tnx ax*unul 60,083.69

13      Nit profiti+1 /LAU {-1 for thi p /led (11·121 19,43.60 8,229·33 14,927.98 48.913.42 50,0841714      Pwld·UP Equ14 ShIre Capltil 19.182.95 14,927.45 &3,512.77 60,083,69
6,360/ 6,860,BO 6.360.00 6.860,00 6.360.00 6,360.00 6,360.00 6,300.00 6,3#D.00

(31,80.0,0,000 (PI-4,5 mr 31,80,00,0010) Equny :Ihim of R£.2/- E#,M
15 Rdives & Surplu, I,/luding Revolu/iun 19/6/Mi

2,7%887.62    2,47,13553 2,79,883 36    2,47,134.92
8, Der bil/40 iheet of previou4 Kmuntl,IR Fir

16<11 EimlnEPirSjui(beforeext/ordierqkon,$ (of Hs.leach (nMinnuollwdl

M Ba,k Ind Dilutid FP.4 before EKI@.rdlnnry item
6.03 2 59 4.69 13.81 18.89 601E,1 Bask and Dijited EPS aftir ER wordlnary Rim 4 69 1381 18896.03 2.59 4.69 13.81 18.89 G.03 4.6916(il} L.rnIn8 Pw, Sh.re(alter M,wordln@TY)unal(of  .2•aS)(natinnualld) 13.81 18.89

Il *sk EPS.fter [Ktmordiniry Rem
6.03 2.59 4.69 1881bl Ollur.d EPS a*r Extwwdinary Item 1869 6.03 4.69 13,81 18·896·03 2.59 4,69 13.81 18.59 6.03 4.69 13.81 18.89

PART 11
Wed Informbllon for thi glner endid Mirch 31 2014

STANDALONE CONKOLINTEDSi.No.
Particulg/* Qu•mr Endid Yog, fnded quIrter Endod Ye r Endod31•03-2014 31-12-2013 31-03-2013 31-012Q14 31-03•20£3 51-03-2014 31*33-2013 514);7014 31-03-2013A      Particuti/* gimhar,hildill* 1.Audlied) <Ve.(litcd) Adli d) IA,laltedl (Auditedl {Auditedl IAudltail (Audltua) jAudl,*41

1. Public Sh@r*lioldings
No.or Shares

8ZGS0000 82680009-Putntagc of 511,reholdlnR 81680000 82650000 82680000 82680000 82680000 826800002/4 82880000. ,% 26% 26% 26% 26% 2696
2. Plurnoters ond Prpmoter Growi Mmna l#Ing 264 6%1•1 PledRod/ Emmberid

- Numbor Of ahmres
ML

1'1IL Nll
. percon[ e of sharai i., 16 of,3,1 :ct l Nll NIL NL NIL NIL NI!91191.holdlnR of Bremote...doromite,RrOUPI

NILP*r-ritaiof ihire, (81 2 96.f the totgl NI  NIL NIL NIL NR Ntt
l'Ill NILuh.re copt@l d the comperlv)

NILM Non· mewmberd NIL NL Nll NIL MIL NIL NG NIL- Numbur of sh=
235320000 235320000 235320000 235120000 235320000 235320000 235310000 23532uooo 295320000

-
EcrcenI.Ze oishimi (,8. 96 07 Ilietot.1
£Wrehoidinge< promotinand prof,W r groUN

100%Percentouo ur,hare, 1@u. % d thitotal 10016 10014 100% 100% 100% 100i# 1001 10 4,hore a.pitil otthi.:pmpnny) 74%8        INVESTOR COMPIAFIVT  74% 74% 74% 744 7494 74% 14% 74%
#0+111* .1 thc WRinninQ of th. quartw

NitKecolved durlnq [he Quartor
Pls,019,1 of durHM * quarte, 4
AcminloB unruailved at tld  d d th. qualer NIL

Ilill
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GWARAT MINERAL DEVELOPMENT CORPORATION LIMITED 9

- Segmentwise Revenue, liesults acid Capital Employed under clause 41 ofthe listing agreementi
C)

(Rs. In Lakhsl S

Sr. No. STANDALONE
Particulars CONSOUDATED

Quarter Ended Year Ended 25Quarter Ended Year Ended31-03-2014 31-12-2013 31-03-2013 31-03-2014 31-03-2013 31-03-2014 31-03-2013
90

31-03-2014 31-03-2013 Z
1 Segrnent Revenue :

{Auditedl" IUnaudked) {Audlted) IAudited)* gAudited) {Auditedl• (Audited) (Audited)* (Audited)
Net Sales / Reve.nue < 1 n<I. Other Income) 8
1 Mining 38408.03 22670.90 42075.312 Power 107734.09 151337.61 384'08.03 42075.31 107734.099802.44 151337.61 52

9303.87 4442.12 30304.35 27402.90 709802A4 4442.12 30304.35 27402.9048210.47 31974.77 46517.43 138038.44 178740.51Un-allocable Corporate Revenue 48210.47396.03 46517.43 138038.44
52.05

178740.51
116.79Total Revenue 617.18 2754.06 396.0348606.50 116.79 617.18 1754.0632026.82 46634.22 138655.62 180494.57 43606.50 46634.22 138655.62 180494.57

2 Segment Results :
1   Mining 19564.06 8467.95 22465.482 Power 49526.16 82204.58 19564.06

3095.54
22466.48 49526.16

3324.37 {631.421
82204.58

6338.63 3696.55 3095.54 [631.42) 6338.63 -n

22659.60 3696.5511792.32
Un-aliocable Corporate Results

21835.06 55864.79 85901.13 22659.60 32

(442.32}  783.67 
21835.06 55864.79 85901.13

Totar (987.473 (2487.611 {1806.74122217.28 1442.97  {988.DO}           (2488.261           (1807.26)11008.65 25

Add   : ]nterest Received
20847.59 53377.18 84094.39 22216.632310.94 20847.06

1884.98
53376.53 84093.87

2112.42 9030.15Add  : Dividend Income 7909.10 2310.94 21I2.42 9030.157.78 7909.10279.36 10.00 551.68 IDJ

Less: Exceptional Items 403.35 7.78 10.00
0.00 0.00

551.68 403.35
2.44 Id

Net Prom Before Tax 0.00 2038.12 0.00 2A4
24536.00 0.0013172.99 2038.12

22967.57 62959.01
11

90368.72 24535.35 22967.04 62958.36 90368.20
3 Capital Ernployed: #E

(Segment Assets - Segment Liabilities)
1 Min]ng
2 Power (8184.78) (4025.08) {8184.78} (4025.08)173578.83 166316.07 173578.83 166316.07
Un-allocable Capital Eniployed

165394.05 162290.99 165394.05 162290.99
116505.13 103701.58

Total 116510.13 103706.58
281899.18 26599157 281904.18 265997.57

*   Su bject to Audit u/5 619(41 of the Companies Act, 1956 by C&AG of India Iki

NOTE:
 1       Previous periods/year's figures have been regrouped/rearrange[1 wherever necessary.
la

2 The Boar f of Directors have recommeded  dividend of 150% i.e. Rs. 3 per share
E3       The above resuits have been reviewed by the Audit Committee ofthe Board of Directors in its meeting held on  29th May,2014  andsame have been takenon record by the Board of Directors in its meeting held on the same date. Z

4       The Consolidated Financial Statements of GMDC Ltd represent coi solidated accounts of its subsidiary Gularat State Mining and Resources Corp Ltd as
Ziper AS-21 - "Consolidated Firiancial Statements".

5       Figures of last quarter are the balancingligures between auclited %ures in respect ofthe fu 11 f]nancial year a e published year to date figures upto the
li]

third quaner of the current financial year. 70

Cd
For an 6 behalf of the Board of Directors,

Place: Ahmedabad
Date : 29th May, 2014 P5ilhT*LI  , 14  S.

Managing Direct61 



FROM    : GUJ    I N D   &   M i Htb   uriM i mil

   GWARAT MINERAL DEVELOPMENT CORPORATION UMITED

    Balance Sheet as at 31¥t March, 2014

SrANDALONE CONSOLIDATED
(Rs. In Lakhs) (Rs. In Lakhs)

particulars
As at 32St As at 31.St AS at 3151 AS *31st

March. 2014 March, 2913 MArWh. 2014               M*13h· 2013EQUITY AND LIABILITIES

SHAREHOUNES' FUNDS
Share Capital

6,360 6,360 6,360 6,360Reserves and Sufolus
2,79,888 2,47,136 2,79,883 2,47,135Money received again$t share warrants

2,86,248 2,53,496 2.86,243 2,53,495
SHARE APPLICATION MONEY PENDING ALLOTMENT

MINORITY INTEREST

(21 2

NON-CURRENT LIABILITIES
Long-term borrowings
Deferred tax liabilities INet)

28,714 31,189 28,714 31,189Other long-term liabillties

16,916 17,592 16,916 17.5921-oRE-term g ovision$
27,433 22958 23433 22.958
73,063 71.738 73.063 71,738CURRENT WABILITIES

$hort-term borrowings
2 2Trade payables

6,477 6,346 6,478 6.346
Other current 11 gbilities

16,708 27,180 16,708 27,180
Short,term provisions

12,003 11.687 12,003- 11 8735.188 45,212 35,191 45.215
Total

3.q4498 * 70 446 394495 370450ASSETS

NON-CURRENT ASSETS
Fixed assets

TaAEible a#*ets
1,86,069 1,77,755 1,86.069 1,77.755Intangible assets

168 269 168 269Capitol work-In·progress
1,118 2,410 1.118 2,410

tnrangible assets under Development

1,87,356 1,BO,434 1,87,356 1,80,434
Non-curient investments

26,035 18,278 26,032 18,275Lon$-term loans and advances
51,330 57.348 Sl 2,1 r, n..Hthpr non.riirrent irnt,
4,/16 3,927 4,716 3.927

Trade receivables
5,181 3,983 5,181 3,983

Cash and cash equivalents
4,184 5,684 4,185 5,680

Short-tefm loan$ And advances
1,14,872 1,04,143 1,14,871 1.04,142

Other current assets
824 824 824 824

1,29,777 1,18,562 1,29,777 1.. 62
Total

3,94,498 3,70446 394495
470,4509.'---.=. f'.'.=--
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CA K. M, Shah 99241 12785
B.Cam.,D.T.R, F.CA   CA J. G. Vaidya 99099 19785

B.Com; F.C.A.

CA H. K. Shah 98257 22785 CA T. H. Patel 99099 19785
B.Com.,L.L.B., D.T.R, RCA. M. A Shah & Co. B.Com.. F.C.A., C.RA.

CA G. K. Shah 98258 44995 CA M. G. Desai 9998612120
13.Com., F.CA, D.I.SA (ICAI) Chartered Accountants Mcom ACA,CS

INDEPENDENT AUDITOR'S REPORT
TO

THE BOARD OF DIRECTORS

GUJARAT NUNERAL DEVELOPMENT CORPORATION LIMITED

AE[MEDABAD

Report on the COllsolidated Financial Statements.
We have audited the accompanying consolidated fimincial statements of GUJARAT MINERAL
DEVELOPMENT CORPORATION LIPINED., AHMEDABAD (' the company'*), and its
subsidiary (collectively referred as "the group") which comprise the Consolidated Balance Sheet as at
March  31,  2014,   and the Consolidated Statement of Profit  and  Loss and Consolidated   Cash  Flow
Statement for the year then ended, and a summary of significant accounting policies and other
explanatory information.

Management's Respoiisibility for the Consolidated Financial Statements
Management is responsible for the preparation of theso consolidated financial statements that give a
true and fair view of the consolidated financial position, consolidated financial performance and
consolidated cash flows  of the Group in accordance with  the  accounting principles generally accepted
in India including Accounting Standards referred to in sub-section (36) of section 211 of the
Companies Act,  1956 ( the Act") read  with the General circular 15/2013 dated 1311' September 2013
of the Ministry Of Corporate  Affairs  in  respect  of  section   133   of the oompanies Aot, 2013.This
responsibility includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the consolidated financial statements that give a true and fair view and
are  free from material m isstatement, whether  due to fraud  or  error.

Auditor's Responsibility
Our responsibility is to express an opinion on these consolidated financial statements based on our
audit, We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the consolidated
financial statements are free from material misitatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the consolidated  financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the Group's preparation and presentation of the consolidated financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity's internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by management, as well as evaluating the overall presentation of the
consolidated financial statements.

We believe that the audit evidence we have obtained is sulticient and appropriate to provide a basis
for our audit opinion. A 5 ---la't<=-\Mailing Address : 403/404, "SARAP" Building, 4th Floor, Opp. Navjlvan Press, Nr. Income Tax, 014*aniaoad*bme64*4380014PRN Ne. 1 (10553/WPhone: 079-27544995 / 2785 (lili) 9909919785             <  9  <    *ni u.,  .  ..   200,      r  1Head Office : Ahmedabad (Guj.) Branches In Gujarat: Gandhinagar, Vadodara, Vapi Branch in <  *b Kand  lt a tj  umbal

e-mail : hkshahandco@gmail.com, hkshahandco@hotmail.com   -
PAN No. : AACFH 1917 R SERVICE Tax No.: AACFH 1917 R - ST001

C&AG Regn. No  : WRO / 510. ICAl Regn. No. : 109583/W



FROM   : GUJ   I N D  &  m l Ntb  urlir

Opinion

1n our opinion and to the best of our information and according to the explanations given to us, andbased on  consideration  of the report of the other auditor on the financial statements  of the subsidiaryas noted below. the consolidated financial statements give a true and fair view in conformity with theaccounting principles generally accepted in India-

(a) in tile case of the Consolidated Balance Sheet, ofthe state of affairs of the Group as at March 3],20146

(b)  in the  case  of the Consolidated Profit and Loss  Account,  of the profit of the Group for the yearended on that dates and

(c)  in the  case  of the  Consolidated  Cash Flow  Statement,  of the cash flows  of the Group for the yearended on that date.
Other Matters

We have not audited the firiancial  statements of subsidiary company whose financial statementsreflect Total Assets of Rs.0.76 Laklis as  on 3 lst March 2014,  Total  Revenue  of Rs. Nil, Net Cashflows Rs. 0.34 lakhs and Net Loss Rs. 0.65 lakhs for the year ended on that date. These financialstatements have been audited by other auditor whose report has been furnished to us, and our opinion,is based solely oii the report ofother auditor.

Our opinion is not qualified in respect ofother matters,

For H. K. Shah & Co.,
Chartered Accountants

-  - Firm Regn No. 109583/W

91 F/6 kh sAff

St *    C 4 A# MO. WRO/51«*11 f 1 H.K.ShahPlace: Ahmedabad icc-: f  ,7,7-.ir,·gl. 'li    e 1
(Partner)Datc: 40\

2 9 MAY 2014.     \4,»..>, A-,i--,-  t.»3- 
M. No. 042758

-

 6*WI;1-:7.-: -236
791.--
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TNDEPENDENT AUDITORS' REPORT

TO

THE MEMBERS OF

GUJARAT MINERAL DEVELOPMENT CORPORATION LIWITED

Report on the Financial Statements.

We have audited the accompanying financial statements of GUJARAT MINERALDEVELOPMENT CORPORATION LIMITED, whkh comprise the Balance Sheet as at March31, 2014, and the Statement of Profit and Loss and Cash Flow Statement for the year then ended, anda summary of significant accounting policies and other explanatory information.

Managemcitt's Responsibility for the Financial Statements

Management  is  responsible  for the  preparation of these financial statements that give a true and  fairview of the financial position, financial performance and cash flows of the Company in accordancewith the Accounting Standards referred to in sub-section (3C) of section 211  of the Companies Act,
1956 Ohe Aof') read with the General circular 15/2013 dated 13th September 2013  of the Ministry OfCorporate Affairs in respect of section  133  of the companies Act, 2013.This responsibility includesthe design, implomentation and maintenance of internal control relevant to the preparation andpresentation of the financial statements that give a true and fair view and are free from materialmisstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. Wcconducted our audit in accordance with the Standards on Auditing issued by the Instituto  of CharteredAccountants  of India.  l'hose Standards require that we comply with ethical  requirements and  plan andperform the audit to obtalit reasonable assurance about whether the financial statements are free frommaterial misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosuresin the financial statements. The procedures selecled depend on the auditor's judgment, including theassessment  of the risks of material  misstatement  of 111   finmgiel  ;itatomfints   wl:Iffbrr.dilr. tafrnirl.HCompany's preparation and fair presentation of the financial statements in order to design auditprocedures that are  appropriate  in  the  circumstances,  but not for the purpose ofexpressing an opinionon the effectiveness of the entity's internal control. An audit also includes evaluating theappropriateness of accounting policies used and the reasonableness of tho accounting estimates made
by management, as well as evaluating the overall presentation ofthe financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basisfor our audit opinion.
.<S273, =-»----,<69Mailing Address ; 403/404, "SARAP" Building, 4th Floor, Opp. Navjivan Press, Nr. Income Tax, Off72 ,88*JA'*A"Phone: 079·27544995 / 2785 (M) 9909919785 \\j  *81 UNIQUE. copiE

740.172900
Head Office : Ahmedabad (Guj.)  Branches In Gujarat: GandhInagar, Vadodara, Vapi Branch in Mahar 2»-„„& .  2* .'-    --. "bal

e-mail: hkshahandco@gmall.com, hkshahandco@hotmail-com
PAN N6. :AACFH 1917 R SERVICE Tax No. : AACFH 1917 R - ST001

CRAG Rean  No  · WRO /510  ICAIRAnn  No · 1( 19583Mt



FROM : GUJ IND & MLNEti  NK r MA INU· I ..............i.

Opinion

In our opinion   and   to  the   best  of our   information   and  according  to  the explanations given  to  us,  the
financial statements givo the inforination required by the Act in the manner so required and give a trueand fair view in conforinity with tlic accounting principles generally accepted in India:

(a) ii the case ofthe Balance Sheet, ofthe state ofaffairs ofthe Company as at March 31,2014;

(b) in  the case  of the Profit and  Loss Account. of the profit for the year ended on that date; and

(c) in the case ofthe Cash Flow Statement, of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1.  As required by the Companies (Auditor's Report) Order, 2003 ("the Order"). as amended,issued by the Central Governmetit of 1ndia in terms of sub-section GIA) of section 227 oftheAct, 1956. We give in the Annexure a statement on the matters specified in paragraphs 4 and
5  of the Order.

2.    As required by section 227(3) oftlie Act, we report that:

a.    we have obtained all the information and explatiations which to the best ofour knowledgeand beliefwere necessary for the purpose of our audit;
b.  in our opinion proper books of account as required by law have been kept by theConipany so far as appears from our examination ofthose books;c.     the Balance Sheet Statement of Profit and Loss, and Cash Flow Statoment dealt witli bythis  Rcport arc iIi agreement with the books of account;d.   in our opinion, the Balance Sheet, Statement ofProfit and Loss, and Cash Flow Statementoomply with the Accounting Standards referred to in subsection (3C) of section 2 1 1  o f the

Companies Act, 1956 read with the General Cirfular 15/2013 dated 13m September 2013of the Ministry Of Corponite Affairs in respect of section  133 of the companies Act,
2013.

e.   As per Circular No. 08/2002 dated 22.03.2002 issued by Ministry of Law, Justice and
Company Affairs, Government Companies have been exempted from the applicability ofthe  ulause  (g)  of sub  section (I)o f Section 274  of the Companies Act 1956, regarding the
disqualification of directors under the  said section.

\ For H. K. Shah & Co.,
Chartered Accountantsbeef(MX"-5  h         Firm Regn No. 109583/W
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