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, GMDC/CS/   8 4 /2014-15 13.8.2014

To. 1,'fix- 02226598237 / 38
National Stock Exchange of India 2659 8347/48
Exchange Plaza SPEED POS'r
Bandra Curla Complex e-MAIL: cmlist@nse.co.in
Bandra (East)
Mumbai - 400 051

Dear Sir,

Sub:   (i)       Unfiudited financial results  of  GMDC  for the quarter ending on
3Ot  June, 2014

(ii)       1.imited Review Report for the quarter ending on 3 th June, 2014

Dear Sir.
· With ret'erence to above, we are pleased to inform you that our Board of Directors in their
meeting  held   on   13th   August.   2014, has approved unaudited   financial   results   of  the
Company for the quarter ending on 30 " June, 2014.

A   ccipy   of  the   unaudited   financi al results   for the quarter ending   on   30    June.   2014,   is
submitted herewith.

We are also submitting herewith Limited Review Report for the quarter ending on 30 11
June, 2014.

You  arc  requested  to  take note oi the  same.

Thanking you,

Yours faithfully,
For  Gujat'at  Mineral  Development  Corporation  Limited,

.,14

/9    Le../p
J,el Evan -
Oer··secy. -- -Ii-

Encl. as above.
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Gujarat Mineral Development Chrporation Limited
(A Government of Gularat Enterprise)
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1>3*1 GUJARAT MINERAL DEVELOPMENT CORPO ATION LIMITED
M,12
:.  .'   ,  Statement of Standalone Unaudited Financial Results for the quarter ended lune 30,2014=m

ms. In Laa
Sr.No. Particulars For the Qtr.        For the Qtr,        For the Qtr.        For the Year

Ended Ended Ended ended

30-06-2014 31-03-2014 30·06·2013 31-3-2014

itinma"ea 1Aaidlted)     £Unalld;tedl....--jA,idltedl

1      Income from OHerations:
M Net Sale&/ Iniome from operations (Net of excise duty  42,387.85 45,333.96 37,009.31 128.966,51
b) Other ogerating Income
1. Total Income from Operations {net)  {a+b) 42,387.85 45,333.96 37,009.31 128,966.51

2   EN,enses

a. Changes In inventories of finished goods, work in progress and stock in trade 116.03 1798.47) (159.52) 11.147.62)

b. Employee benefits expense 3,191.30 1,553.81 2,350.62 8,905.06

c. Depreciation and amortisation ext)enses 2,933.60 3,244.09 2,942.58 12.456.50
d. Expenses for over burden reinoval, loading of 4,nite & Mining Expenses 10,944.81 10.674.58 8,069.97 26,904.32

e. Plant Operiltion Chiarge. 786.27 736.47 866.68 2,941.45

f. Royalty. Dead Reril & Surface Rent 1,947.79 1,892.11 2,012.25 5.902.49

g. Power,Fuel /5tores Consumption 1,834.61 1,930.35 2,379.44 6,815.23

h. Clean BlerRY Cess 1,302,12 1,431.39 1,215.69 4,206.17

i. Operational and Other Expenses 1,334.54 1,848.78 1.760.73 7.567.71

j, Mine Closure Exp 1,320.51 1.,375,57 1,128.07 5,194.26

11. Total Expenses 25,711.58 23,888.68 22,566.51 79,745.57

3        Profit from operations before other income, Interest & Eicceptional Itmes (1-2} 16,676.27 21,445.28 14,442.80 49,220.94

4 Othef Income 3,153.84 3.090.72 3,602.26 13,738.07

5 Profit before interest and Exceptional Items 13+4) 19,830-11 24,536.00 18,045.06 62,959.01

6 mterest
7      Profit after Interest but before exceptional Items (5·6) 19,830.11 24,536.00 18,045.06 62,959.01
8     Exceptional item

9      Profit (+} /Loss (·) from Ordinary Activities before Tax (7·8) 19,830.11 24,536.00 18,045.06 62.959.01
10     Tax expenses 6,775.95 5,352.40 6.177.16 19,045.59
11 Net Profit (+1/ Loss(·) from Ordinary Activities after tax (9.101 13,054.16 19.183.60 11,867.90 41913.42
12     Extra Ordinary items (net oftax expense)

18       Net profit (*) /Loss (-) for the period (11·121 13,054.16 19,183.60 11,867.90 43,913.42
14 Paid-up Equity Share Capital 4360.00 6,360.00 6,360,00 6,360,00

031.80.00.000 <Previous year 31.80.00.000) Eollitv shares 09 Rj.2/- Eachj
15      Reserve.5 & 5vrplus excluding Revalualign Reserves 279.887.62

as Der balance sheel of previous accounting year
16 (i)   Earning Per Share (before extraordinary items) (of Rs.2 each) (not annualked)

a) Basic and Diluted EPS betore Extraordinary item 4.11 6.03 3.73 13.81

b) Basic and Diluted EPS after Extraordinary item 4.11 6.03 3.73 13.81
16 (iII   Earning Per Share (after extraordinary items) (of Rs.2 each) (not annualised)

a) Basic EPS after Extraordinary item 4.11 6.03 3.73 13,81
b) Diluted EPS after Extraordinary item 4.11 6.03 3.73 13.81

PART 11

Select Information for the quarter ended lune 30, 2014

Sr-No. Particulars For the Qtr.        For the Qtr.        for the Clt#.        For the Year
Ended Ended Ended ended

30-06-2014 31-03-2014 30-06-2013 31-3-2014

(UnaudINAl CAuditdl fUr·1211&4811 (AuditedlA      Particulars of Shareholding

1. Public Shareholdings
No.of share5 82680000 82680000 82680000 82680000-Percentage o f Share.holdinA

26% 26% 26% 26%
2. Promolers and Prornoter Groups Shareholdinn

(a) Pledged/ Encumbered
- Number of shares

NIL NIL NIL NIL
PereentaBe ot shares (as e % of the total
shareholding of oromoters and promoter grout)

NIL NIL NIL NIL
- Percentages of shares (as o % of the total
share capital of the company) NIL NIL MIL NIL<b) Non- encumbeced
Number of shares

235320000·   235920000 235320000 235320000
Percentageof shores las a % of the total
shireholdinR of promoter's and promoter Kroup) 1006 100% 100% 100%

- Percentage otshares Cas a % of the tolal
share cap tal ofthe company) 7496 74% 74% 74%B INV TOR COMPLAINTS

Pending at the beginniriR of the quarter
NIL

Received during the quarter NIL
Dispo5ed of during the Quarter

NILRemiuining Eunresolved at the end of the quarler
NII.



 

C)   GUJARAT MINERAL DEVELOPMENT CORPORATION LIMITED1; 1, [i C. S-       Segmentwise Revenue, Results and Capital Employed under clause 41 of the listing agreement (Fts. In La[s}Sr.No. particula rs For the Qtr. For the Qtr. For the Qtr. For the Year
25

Ended Ended Ended ended
9030-06-2014 31-03-2014 30«06-2013 31-3-2014 Z

fUnaudited 1 (Audited) IUmudited i iAudited I1 Segment Revenue :
8Net Sales / Revenue

1  Mining 34131.46 38408.03 33308.54 107734.09 %2 Power 10090.31 9802.44 5509.55 30304.35
44221.77 48210.47 38818.09 138038.44U -allocable Corporate Revenue 32.15 396.03 133.93 617.18Total Revenue 44253.92 48606.50 38952.02 138655.62

2     Segment Results:
1 Mining 13412.42 19564.06 16091.25 49526.162 Power

4062.20 3095.54 (19.23) 6338.63 2
X

17474.62 22659.60 16072.01 55864.79
25

Un-allocable Corporate Results
(581.76) (442.32} (563.10} {2487.61)Total 16892.86 22217.28 15508.91 53377.18

IDJ
Add :Interest Received 2937.25 2310.94 2536.15 9030.15Add : Dividend Incorne 0.00 7.78 0.00 551.68 Id

U1Net Profit Before Tax 19830.11 24536.00 18045.06 62959.01

 3 Capital Employed :
{Segnient Assets - Segment Liabilities}
1 - Mining (3036.51) (8184.781 (6344.19) (8184.78}2 Power 170188.48 173578.83 164054.35 173578.83

167151.96 165394.05 157710.16 165394.05Un-allocable Capital Employed 131805.45 127666.45 112721.27 127666.45
Total 298957.42 293060.50 270431.43 293060.50NOTES:

G
1      Pursuant to Companies Act, 2013, becoming effective from olst April, 2014, the corporation has re-worked depreciation with reference to the estimated useful

Plife of fixed assets prescribed under Schedule Il to the Act or useful life of fixed assets as per technical evaluation. As a result, the charge for depreciation is +0
lower by Rs. 184.92  Lacs for the quarter ended 30th June, 2014. Further based in transitional provision in Note 7(b) of Schedule 11, an amount of Rs. 641.80
Lacs (Net of Deferred Tax} has been adjusted against the retained earn[ngs. E

Z2      Previous periods/year's figures have been regrouped/rearranged wherever necessary.
3       The above results have been reviewed by the Audit Committee of the Board of Dkectors in its meeting held on 13th August, 2014 and  same have been taken ison record by the Board of Directors in its meeting held on the sarne date.

ER
4        The lmited revi ew ofthe results has been carried out by the Statutory Auditors of the Cornpany.

70For gltd on behalf of the Board of Directors,
Cd»StPlace: Ahmedabad Pan (aj Kumar, 1.AS.Date: 13 August 2014 Managing Director
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'0  r ./4 GUJARAT MINERAL DEVELOPMENT
19§    )ti. -i"//il i I
13   CORPORATION LIMITED
Ile,immi/'Ellill C

A Government of Gularat Bisrpriso)

r-il- i,i-1-ITA Khanij Bhavan, Univ.Ground, 132 ft.Ring Road, Opp.Manav Mandir, Vastrapur, Ahmedabad

      380 052 Tel no. 27913200, 27913501, 27911340, 27911680, 27910665 Fax no. (079) 7911454
CIN- L14100GJ1963SGC001206

CERTIFICATE
(Pursuant to Clause 41 (11) (a) of the Listing Agreement)

This is to certify that the unaudited quarterly financial results of the Company for the quarter
ended 30.06.2014 being placed before the 275th Meeting of the Board of Directors do not
contain any false or misleading statement or figures and do not omit any material fact which
may make the statements or figures contained therein misleading.

/
P.K.BHOOTRA L. K L  RESTHAAm« 1-«
GENERAL MANAGER (ACCOUNTS)    GEN RAL MANAGER (FINANCE & CFO) MA AGINGD'f ECTOR

Place: Ahmedabad
Date: August 13, 2014
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CAK. M. Shah       9924112765
B.Com.,D.TP. F.C.A 8.Com·, EC.A.  CA J. G. Vaidya 99099 19785

CAH.  K. Shah 38257 22785 CA T, H. Patel 99099 19785
8 00*m.,LL.B.. D.T.P.. F.C.A, Ii. K. Shah & Co. B.Com„ F.CA., C.RA.

CA G. K.:Shah 98258 44995 CA M. G. Desai 9998612120B.Com.. F.C.A.,0.IS.A.(ICAI)                 Chartered  Accountants       M.Com..A.C.A.C.S.

Limited RQ#DERenort

Review Report to
The Board of Directors
GUJARAT MINERAL DEVELOPMENT CORPORATION LIMITED, AHMEDABAD
We have reviewed ithe accompanyin  statement of unawdited financial results of Gulant MineralDeveloprnvnt Corporation Limited ('the Company ) for the period ended 3OT June, 2014 except for thedisclosures regarding 'Public Shareholding' and 'Promoter and Promoter Group Shareholding' whichhave been traced from disclosures made by the management and have neither been reviewed nor beenaudited by us.  The statement has been prepared by the Company pursuant to Clause 41 of the Li$tingAgreement with the Stock E*cher,ges in India. This statement iS the tesponsibility of the Company'sManigement e.rid has been approved by the Board of DIrectors, Our responsibit Ity 15 to Issue a repo ton these financial Statements based On our review.

Scope of Review

We··:conducted our review in accordance. with the Stahdard an .Review Engagements (SRE) 2410,*Review of interim Financial information Pet·formed by the independent AL,ditot of the Entity" issued bythe  Institute of Chartered Accountant of  India  .   This I standard  requires  that  we  plan  and  perlocm  thereMiew to obtain moderate assurance as to whether the flhancial statements are free of materialmisstatement A Review is nmited primarily to inquiries of company personnel and analytical procedwesapplied to financial data and thus provide le$s assurance than an audit. We have not per[omled an auditand accordingly, we do not express ain audit opinion.

Conclusion

Wei have only traced the disclosures regarding 'Public Shareholding' and 'Promoter and Plfomoter GroupShareholding' In the Statement'Trom the disclosures made by the Management and are, therefore, notexpressing a review opinion thereon.

Based on Our review conducted as abogei nothing has come 0 our attention that causes us to beliavethat the accompanying statement of unaudited financial results prepared in aacordante with accountingstandsrds  notified  purEuant  to  Companies  (Accounting  Standards)  Rules.  2006  as -per  Section  211(3Cjof the Companies Act.  1955 read with General Circular 15/2013 duted 13  September 2013 of Ministry ofCorporate Affait  in respect of Section 133 of tne Companies Act, 2013 and other recognized accountingpractices and policies has not disclased the Information required to be diSclosed in terms of C!8use 41 ofthe Listing.Agmement including··me manner.In which It is·to be disclosed. or·that it contains any materialmisstatement,

For, H.K.Shah & Co

7. e.'','.44128  Ch*rtered Accountants
FRN: 1095831/V

]\.,9 .     r' 'i-,  .::,w,B           /gh 44 101Lt.
J.247&*. Mr,ti#£-4#WiF

../,1166157 2,20-69*/5./ (H. K. Shah)Date: 13= August 2014 -...'.-«.-"- PartnerPlace: Ahmedabad
M. No.: 042758

Mailing Address  :  4031404,  "SARAP"  Building,  4th  Floor,  Opp.  Navjivan Press,  Nr.  IncomeITax,  Off Ashran)  Road, Ahmedabod·380014Phot,e: 079·27544995 12785   (M)9909919785,
-Head office: Anmedabad  (Gui.)   Branthe# in  Gularat:  Gandhinagar. Vadodara, Vapt      Branth in  Maharashtra:  Kandiwall (East) Mumbai'email:  hkihahar,dco@gmwil.com,  hKshahal dco@hati#Wil,c&16-
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