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.GMDC/CS/ 9€ /2014-15 o 13.8.2014

- To, Vax— 022 2659 8237/ 38
National Stock Exchange of India 1 2659 8347/48
Exchange Plara ‘ SPEED POST
Bandra Curla Complex e-MAIL: emlist@nse.co.in
Bandra (Liast) f

Mumbai — 400 Q51

Decar Sir,

Sub: (i) Unaudited financial results of GMDC for the quarter ending on
30" June, 2014
(ii) Limited Review Report for the quarter ending on 30™ June, 2014

Dear Sir,

* With relerence to above, we arc pleased to inform you that our Board of Directors in their
meeting held on 13" August, 2014, has approved’ unaudited financial results of the
- Company for the quarter ending on 30" June, 2014. - ‘

A copy of the unaudited financial results for the quarter ending on 30" June, 2014, is
submitled herewith.

We are also submilting herewith Limited Review Report for the quarter ending on 304
June, 2014. j .

You are requested to takc note of the same.
Thanking you,

Yours Laithlully, o
For Gujarat Mincral Development Corporation Limited,

J ell Fv%

IEncl. as above.
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Gujarat Mineral Development Corporation Limited

(A Government of Gujarat Enterprise)
CIN  LI4100G 19635GC001 206
Khanij Bhavan”, 132 Ft, Ring Road, Near Universily Ground, Vastrapur, Ahmedabad-52
Phone : 2791 0665/ 2791 1662 /2791 3200/ 7791 3201 TeleFax : 079 — 2791 1151
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FAX NO. 23220844

) GUIARAT MINERAL DEVELOPMENT CORPORATION LIMITED

T T,

! statement of Standalone Unaudited Financlal Results for the quarter ended tune 30, 2014

13 Aug. 2814 15:85 F 2

(Rs. In Lacs}
5r.No. |Farticulars  Forthe Qtr. | Forthe Qtr, | FortheQtr. | For the Year
Ended Ended Ended ended
" 30-06-2014 21-03-2014 30-06-2003 31-3-2014
(Unagdited) | (Aydited) | (Unaydikesd) {Aueited)
1 lincome frarm Operations:
a) Net Sales/ Income from oparations {Net of excise duty) 42 387,85 45,333.96 37,009.31 12896651
b} Other aperating income - - -
I. Total income from Operations {net) {a+h) 42,387.85 43,333,96 37,005.31 128,966.51
F] Expenses
o Changes In inventories of finished goods, wark in progress and stock in trade 116,03 (79R.47) {159.52) (1,147.62}
b. Employes benefits expense . 3,191.30 1,553.81 2,350.62 8,905.06
t. Depreciation and amortisation expenses 2,933.60 3,744.03 2,942,585 12.456.50
d. Expenses for overburden remeval, loading of lignite & Mining Expenses 10,844.81 10,674.58 8,069,097 26,904,327
. Plant Operation Charges 186,27 736,47 AB0.65 2,943.45
i, Rovally, Dead Reni & Surfaca Rent 1,047.79 1,5862.11 2,012.25 5,902,459
g. Power,Fuel / Staras Consumption 1,834.61 1,930,325 1,579.44 6,815.23
h. Cioan Encrry Coss 1,302.12 1,431.38 1,215.6% 4,206.27
i. Operational and Other Expenses 1,334.54 1,848.78 1,760.73 756771
i» Mine Closure Exp 1,320,581 1,375,587 1,128.07 5,194.26
Hi. Total Expenses 25,711,658 23,888.68 22,566.51 79,745.57
3 |Profit from eperations before other income, interest & Exceptional ltmes (1-2} 16,676.27 21,445 28 14,442,280 48,220.94
& [Other Income 3,153.84 3,000.72 1,602.26 13,738.07
%  |Prafit before Interest and Exceptional Items (3+4) 15,830:11 24,536.00 18,045.06 62,959.01
& |Interest ) - - - -
7 Prufit after Interest but before exceptional Items (5-8) 15,830.11 24, 536.00 18,045.06 62,959.61
R Exceptional item : . . :
9 [Profit (+] /Loss {=) from Ordinary Activities hefore Tax (7-8) 19,830.1% 24,536.00 18,045.08 £2,959.00
10 |Tax expenses 6,775.9% 5,352.40 6,177.16 19,045.50
11 |Net Frofit (+)/ Loss(:) from Ordinary Activities after tax (9-10} 13,054.16 19,183.60 11,862.90 43,913.42
12 |Extra Ordinary items {net of tax expense) - - - -
13 [Net profit (+) fLoss {-) far the period (11-12) 13,054.16 19,183.60 11,867.90 43,813.42
14 iPaid-up Equity Share Capitat &360.00 £,360,00 #,360,00 6,360,00
(31.80.00.000 (Previsus veasr 21,80,00,000) Eauity shares of Rs.2/- Each)
15 |Reserves & purplus excluding Rovaluation Reserves 279,887 62
a5 pat balance sheel of prévious accounting vear
16 (i} [Earning Per Share (Befure cxtraordinary items) (of Bs.2 each) (not annuatised)
&) Basic and Diluled EPS betore Extraordinary ltem 411 6.03 3,73 13.81
b) Basic and Diluted £P5 after Extraordinary item 4.11 6.03 373 13.81
16 (il) {Earning Per Share (afller extraordinary items) {of Rs.2 each) (not annualised)
a) Basic LPS after Extraordinary item 411 6.03 373 1381
b) Diluted EPS after Extraordinary item 4.11 6.03 3.73 13.81
PART I
Sefect Information for the quarter ended lune 30, 2014
sr-Ne. | Particulars CForthe Qtr. | FortheQtr. | Forthe Qtt, | For the Year
Ended Enced Ended ended
30-08-2014 31-03-2014 30-06-2013 31-3-2014
A |Particulars of Shareholding (Unaudited) (Audiced) o {Unaudied) .
1. Public sharchaldings
g:'r;?f r-?t';;rg‘; shareholdin 82680000( 82680000 82680000 82680000
SrLEntag nalging 4% 26% 6% 26%
*. Promolers and Premotey Groups Sharchalding
(4) Pledged/ Fricumbered
- Number of shares
- Percentage of shares (23 & % of the total NI NIL NIL NiL
shareholding of promaters and promoter group) NIL niL NIl NIL
- Parcantage of shares {as o % of the total
share capital of the compan
(BB} Non- encumbcred e it it N NiL
- Numbier of shares ” .
. Percentage of shares (a5 % of the tatal 235320000f 235320000  235320000| 235320000
shareholding of promoters and prommoter grou
- Parcentage of shares (as a % of ?he tolal Kraup) 100% 100%| 100% 100%
shara capital of the compan
B INVESTOR COMPLAINTS o) % Lk 4k Zask
Panding at the beginning of the quarter MIL
feceived during the quarter NIL
Disppsed of during the guarter NIL
Remiaining unresolved at the end of the quarter BIL




GUJARAT MINERAL DEVELOPMENT CORPORATION LIMITED

Segmentwise Revenue, Results and Capital Employed under clause 41 of the listing agreement {Rs. In Lacs)
Particulars For the Qtr. Forthe Gir. For the Qtr. For the Year
Ended Ended Ended ended
30-D6-2014 31-03-2014 30-06-2013 31-3-2014
[Unaudited)] {duditedy |  [Unaudited} (Audited)
Segment Revenue : ] .
Met Sales f Revenue ' '
1 Mining 34131.46 38408.03 33308.54 107734.08
2 Power 10090.31 S5302.44 5509.55 30304.35
’ 4822177 4821047 38818.09 138038.44
Un-allocable Corperate Revenue 32.15 356.03 13303 617.18
Total Revanue 44253.92 48506.50 38952.02 138655.62
Segment Results : ) .
i Minfng 13412.42 15554.06 1609125 49526.16
2 Power _ _ 4062.20 o 309554 0 q19.23)) 0 g33863
- T R T Crrarae2 | 2265060 0 16072.01 ) 55864.79
Un-allocable Corporate Results {SB1.76) [442.32] [S63.10} {2487.61}
Tatal 16892.86 2221728 15508.91 53377.18
Add : Interest Received 293725 2310.93 2535.15 8030.15
Add : Dividend Income 0.00 7.78 0.0 551.58
Net Profit Before Tax 198320.11 24536.00 18045.06 62559.01
Capital Employed :
{Segment Assets - Segment Lizhilities)
i - Mining {2026.51) {8184.78) {6344.19) 7 {8184.78}
2 Power ) ' o ' 170188.48 , 173578.83 | 16405435 | 173578.83
o o o . 16715186 | 165324.05 157710.16 165394.05
Un-allocable Capital Employed 131805.45 127666.45 112721.27 127666.45
Total 298957.42 293060.50 270431.43 293060.50
NOTES :

Pursuant to Companies Act, 2013, becoming effective from 01st Aprif, 2014, the corporation has re-worked depreciation with reference to the estimated useful
life of fixed assets prescribed under Schedule I to the Act or useful life of fixed assets as per technical evaluation. As a result, the charge for depreciation is
lower by Rs. 184.92 Lacs for the quarter ended 30th lune, 2014, Further based in transitienal provision in Note 7{b) of Schedule I, an amount of Rs. 541.80
Lacs (Met of Deferred Tax) has been adjusted against the retained earnings. )

Previous periodsfyear's figures have been regrouped/rearranged wherever necessary.

Tha above results have been reviewed by the Audit Committee of the Board of Directors in its meeting held on 13th August, 2014 and same have been taken
en record by the Board of Directors in its meeting held en the same data.

The limited review of the results has been carried out by the Statutory Auditars of the Company.

d on behalf of the Board of Directors,

Place : Ahmedabad
Date : 13 August 2014

Pankaj Kumar, LAS.
iManaging Cirector
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GUJARAT MINERAL DEVELOPMENT
CORPORATION LIMITED

{ A Governmenl of Gujarat Enterprise)

Khanij Bhavan, Univ.Ground, 132 ft.Ring Road, Opp.Manav Mandir, Vastrapur, Ahmedabad
ey 380 052 Tel no. 27913200, 27913501, 27911340, 27911680, 27910665 Fax no. (079) 7911454
CIN- L14100GJ19633GC001 206

CERTIFICATE ‘
(Pursuant to Clause 41 (ll) (a) of the Listing Agreement)

This is to certify that the unaudited quarterly financiai results of the Company for the quarter
ended 30.06.2014 being placed before the 275th Meeting of the Board of Directors do not
contain any false or misleading statement or figures and do not omit any material fact which
may make the statements or figures contained therein misleading.

F K.BHOOTRA L KYLGHARESTHA
GENERAL MANAGER (ACCOUNTS) GENERAL MANAGER (FlNANCE & CFQ)

Fl
MANAGING

Place: Ahmedabad
Date: August 13, 2014
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Chartered Accountants

Review Report to
The Boa

GUIARATM

ret of Directors .

PMENT CORPORATION LIMITED, AHMEDABAD

E We,,hava feviewed the aceompanying statement of ‘unaudited. financial resufts of Gujarat Minaral

' ‘,Dwe‘tcpment;-cpr,;pqration:L‘ir‘n‘ited(g:;ha.-compa-nyf} far the pariod ended 307

June, 2014 excapt for the

diselosures. regary ing; ‘Public :Sharehﬂ';d:ing'fiar‘nd-“"Emm,dter: and. Fromoter Geoup Shareholding’ “which
~ have'béen traced from Hizdlogyres. miade by the:méhagemeﬂt;ana have nelther been reviewed nor bes
‘audited by s, The statement hag-besn. preparee by the Company pursuant o Glause 41 of the Listing.

Agreemant with the Stogk :'Exch-an:gea-_in"-ln‘dl‘a. This statement is the rasponsibitity of the ‘Campany’s

. -Managemem':aﬁﬂ:jhas‘beérjr approved. by the Board of Dirsctors, Our resgonsitility is o issua a report
‘:un'thwe‘ﬂnancial ﬁta-temeﬁts-?based;cm‘=our feview. S :

' -S.cbﬁéﬂ.fiﬁeﬁviéw

We-conducted our review in accordance with the Standard on Revigw. Engagements {SRE} 2410,

“Review of:Intetim Financial Information Performed by the. Independent Auditer of the Entity” issued by

- the. Institute of Chartersd: Accountant of India This: standard requires that we plan and parform the.

. review to oblain moderste assurance as to whether the financial statements are free of material

- misstatetnent, A review is limited -primarily to inquiries. of gémpany perzonnel and analytical pregodures

. ‘applied o financial data and thus: provide less.assurance than an audit We have not performed an audi
andiaceordingty, We do not express:an audit opinian. o

Conclusion

- Wehave only fraced the diselosures, regarding ‘Public Shateholding' and ‘Promater and Prémoter Group
- Shareholding' i the staterent from the diselosures miade by the Management and are, therefore, not
Bxpressing -3 review opinion tharaon, ‘

o Tﬁaﬁ&ﬂ]ﬂn'@u{‘TE‘.'TE‘:W cohductad as above, nothing has come (o ayr ;a.rtentionithat Causes us 1o belicve

thiat the.aceampanyin

g

= slandéidg notified; ureuant fo Cothpanies. (Atcouting St;amﬂardsjjﬂ,u‘lé%‘,
t, 1955 nea,d\-w!m;c@e‘nerar‘iQ{irc;quaﬁ TBI2013 dated 13

. "o tfie.Companies

statement of ynaudited-finznasiai restilts: prepared in aacerdance with accounting

2006:38-per Section 2171(3C)
September 2013 of Ministry of

- E:qrpgrafaﬂfféirs?-in;‘res;gm't‘df‘&.éé!ﬁm 133 of the Companies At 201 3 and other recogrized actounting
practices and polisies has hat:mat‘.lmsedrithajnfo‘r-m‘éﬁm"raqu.tii-'ed;m-hﬂ'diﬁﬂl@s‘ed in termg of Clause 41 pf
the'LisﬁngAgreamEnt-‘im;ruding-the manner in-which it is to be disclosed, orthat it contains any materal

misstatement,

Date: 13™ August 2014
Plage: Ahmedabad

. g For, HK Shah & Co

o ,-g'" e, 3 M £ Ghartered Accountants

WA T FRN: 109533
AP rwmn, i g
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el {H. K. Shah)

b Partner

M. No. : 042758
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