PART |

) GUJARAT MINERAL DEVELOPMENT CORPORATION LIMITED

G Qf: Statement of Standalone Unaudited Financial Results for the quarter ended September 30, 2014

\ (Rs. In Lacs)
Sr.No. Jympculars Forthe Qtr. | Forthe Qtr. | Forthe Qtr. | For theHalf | FortheHalf | For the Year
o . Ended Ended Ended Year Ended Year Ended ended
i 30-09-2014 | 30-06-2014 30-09-2013 30-09-2014 30-09-2013 31-3-2014
(Unaudited) (Unaudited) (Unaudited) | (Unaudited) {(Unaudited) (Audited)
1 (Income from Operations:
a) Net Sales/ Income from operations (Net of excise duty) 26,815.31 42,387.85 17,524.67 69,203.16 54,533.98 1,28,966.51
b) Other operating income - - - - - -
I Total income from Operations (net} (a+b) 26,815.31 42,387.85 17,524.67 69,203.16 54,533.98 1,28,966.51
2 [Expenses ’
a. Changes in inventories of finished goods, work in progress and stock in trade (168.96) 116.03 (265.91) (52.93) (425.44) (1,147.62)
b. Employee benefits expense 2,308.67 2,363.80 2,372.56 4,673.47 4,721.37 8,810.14
¢. Depreciation and amortisation expenses 3,036.10 2,933.60 3,055.90 5,969.70 5,998.49 12,456.50
d. Expenses for overburden removal, loading of lignite & Mining Expenses 8,387.71 10,944.81 2,629.52 19,332.52 10,699.49 26,904.32
e. Plant Operation Charges 1,484,27 786.27 875.44 2,270.54 1,742.13 2,941.45
f. Rovalty, Dead Rent & Surface Rent 1,118.23 1,947.79 713.40 3,066.02 2,725.65 5,902.49
g. Power,Fuel / Stores Consumption 876.63 1,834.61 610.75 2,711.24 2,991.19 6,815.23
h. Clean Energy Cess 1,500.22 1,302.12 557.71 2,802.34 1,773.40 4,206.17
i. Operational and Other Expenses 1,697.70 1,334.54 1,464.30 3,032.24 3,275.21 7,567.71
j. Mine Closure Exp 1,360.41 1,320.51 1,355.51 2,680.92 2,483.58 5,194.26
k. VRS Expense 158.71 827.50 0.40 986.21 2.20 94.92
I. CSR Expense 743.00 - - 743.00 - -
II. Total Expenses 22,503.69 25,711.58 13,369.58 48,215.27 35,987,27 79,745.57
3 |Profit from operations before other Income, Interest & Exceptional itmes (1-2) 4,311.62 16,676.27 4,155.09 20,987.89 18,546.71 49,220.94
=" . "1Other Income 3,462.01 3,153.84 3,049.86 6,615.85 6,703.31 13,738.07
& Profit before interest and Exceptional items (3+4) 7,773.63 19,830.11 7,204.95 27,603.74 25,250.02 62,959.01
6 |Interest : - - - . - .
7 |Profit after Interest but before exceptional items {56) 7,773.63 19,830.11 7,204.95 27,603.74 25,250.02 62,959.01
8 |[Exceptional item - - - - - -
9 [Profit (+) /Loss (-) from Ordinary Activities before Tax {7-8) 7,773.63 19,830.11 7,204.95 27,603.74 25,250.02 62,959.01
10 |Tax expenses 2,259.28 6,775.95 2,572.56 9,035.23 8,749.73 19,045.59
11 |Net Profit (+)/ Loss(-) from Ordinary Activities aftertax (9-10) 5,514.35 13,054.16 4,632.39 18,568.51 16,500.29 43,913.42
12 [Extra Ordinary items (net of tax expense) - - - - - -
13 [Net profit (+) /Loss (-) for the period (11-12) 5,514.35 13,054.16 4,632.39 18,568.51 16,500.29 43,913.42
14 |Paid-up Equity Share Capital 6,360.00 6,360.00 6,360.00 6,360.00 6,360.00 6,360.00
(31,80,00,000 {Previous vear 31,80,00,000) Equity shares of Rs.2/- Each)
15 |Reserves & Surplus excluding Revaluation Reserves 2,79,887.62
as per balance sheet of previous accounting vear !
16 (i) {Earning Per Share (before extraordinary items) (of Rs.2 each) (not annyalised)
a) Basic and Diluted EPS before Extraordinary item 1.73 411 146 5.84 5.19 13.81
b) Basic and Diluted EPS after Extraordinary item i 1.73 4.11 1.46 5.84 5.19 13.81
16 (ii} {Earning Per Share (after extraordinary items) (of Rs.2 each) (not annualised)
a) Basic EPS after Extraordinary item 1.73 4.11 1.46 5.84 5.19 13.81
b) Diluted EPS after Extraordinary item 1.73 4.11 1.46 5.84 5.19 13.81
PART I}
Select Information for the quarter ended September 30, 2014
@ Particulars FortheQtr. | FortheQtr. | Forthe Qtr. | FortheHalf | Forthe Half | For the Year
Ended Ended Ended Year Ended Year Ended ended
30-09-2014 | 30-06-2014 30-09-2013 30-09-2014 | 30-09-2013 31-3-2014
{Unaudited) | (Unaudited) (Unaudited) | (Unaudited) {Unaudited) (Audited)
A | Particulars of Shareholding
1. Public Shareholdings
-No.of Shares 82680000 82680000 82680000 82680000 82680000 82680000
-Percentage of Shareholding 26% 26% 26% 26% 26% 26%
2. Promoters and Promoter Groups Shareholding
(a) Pledged/ Encumbered
- Number of shares NIL NIL NIL NIL NIL NIL
- Percentage of shares (as a % of the total
shareholding of promoters and promoter group) NIL NIL NIL NIL NiL NiL
- Percentage of shares (as a % of the total
share capital of the company) NiL NIL NIL NIL NIL NIL
{b) Non- encumbered
- Number of shares 235320000 235320000 235320000 235320000 235320000 235320000
- Percentage of shares (as a % of the total
shareholding of promoters and promoter group) 100% 100% 100% 100% 100% 100%
- Percentage of shares {as a % of the total
share capital of the company) 74% 74% 74% 74% 74% 74%
B INVESTOR COMPLAINTS
Pending at the beginning of the quarter NiL
Received during the guarter NiL
Disposed of during the quarter NiL
Remaining unresolved at the end of the quarter NIL
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GUJARAT MINERAL DEVELOPMENT CORPORATION LIMITED
Balance Sheet as at September 30, 2014

: STANDALONE
Particulars (Rs. In Lakhs)
As at 30th As at 31st
Sept, 2014 March, 2014
(Audited) _
EQUITY AND LIABILITIES
SHAREHOLDERS' FUNDS
Share Capital 6360 6360
Reserves and Surpius 297814 279888
Money received against share warrants 0 0
‘ 304174 286248
SHARE APPLICATION MONEY PENDING ALLOTMENT
NON-CURRENT LIABILITIES
.. {Long-term borrowings 0 0
& Deferred tax liabilities (Net) 26489 28714
Other long-term liabilities 16531 16915
Long-term provisions 30027 27433
73047 73062
CURRENT LIABILITIES
Trade payables 6167 6477
Other current liabilities 14692 16708
Short-term provisions 2167 12003
23026 35188
Total 400247 394498
ASSETS
NON-CURRENT ASSETS
Fixed assets
Tangible assets 182828 186069
'~ Intangible assets 159 168
. Capital work-in-progress 1807 1119
Intangible assets under Develbpment 0 0
184794 187356
Non-current investments 27035 26035
Long-term loans and advances 42942 51330
Other non-current assets 0 0
69977 77365
CURRENT ASSETS
Inventories 4887 4716
Trade receivables 4713 5181
Cash'and cash equivalents 3284 4184
Short-term loans and advances 132180 114872
Other current assets 412 824
145476 129777
Total 400247 394498




GUJARAT MINERAL DEVELOPMENT CORPORATION LIMITED
( A Government of Gujarat Enterprise)

Khanij Bhavan, Univ. Ground, 132 ft. Ring Road, Opp. Manav Mandir,
Vastrapur, Ahmedabad 380 052. CIN-L14100G)19635GC001206

Tel no. 27913200, 27913501, 27911340, 27911680, 27910665

Fax no. (079) 27912746,1454

FUELING THE GROWTH

| CERTIFICATE
(Pursuant to Clause 41 (Il) (a) of the Listing Agreement)

This is to certify that the unaudited quarterly financial results of the Company for the
quarter ended 30.09.2014 being placed before the 277th Meeting of the Board of Directors
do not contain any false or misleading statement or figures and do not omit any material
fact which may make the statements or figures contained therein misleading.

P.K.BHOOTRA L. STHA B. B. SWAIN, IAS
GENERAL MANAGER (ACCOUNTS) GENERAL MANAGER (FINANCE) & CFO MANAGING DIRECTOR

Place: Ahmedabad
Date: November 13, 2014




CAK. M. Shahv 99241 12785 - | | CAJ.G. Vaidya 99099 19785
B.Com.D.TP., FCA. ‘ ! ' B.Com., F.C.A.

CAH.K.Shah 98257 22785 i CAT. H. Patel 99099 19785

~ B.Com.LLB.,D.TP,FCA. H K‘ Shah & CO B.Com., FC.A., C.PA.
[ ] ‘ ®

CAG.K.Shah 98258 44995 - CAM.G.Desai 9998612120
B.Com., F.C.A., D.LS.A. (ICAI) Chartered Accountants M.Com.,ACA., C.S.

Review Report to
The Board of Directors
GUJARAT MINERAL DEVELOPMENT CORPORATION LIMITED, AHMEDABAD

We have reviewed the accompanying statement of unaudited financial results of Gujarat Mineral
Development Corporation Limited (‘the Company’) for the period ended 30™ Sep, 2014 except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which
have been traced from disclosures made by the management and have neither been reviewed nor been
audited by us. The statement has been prepared by the Company pursuant to Clause 41 of the Listing
Agreement with the Stock Exchanges in India. This statement is the responsibility of the Company's
Management and has been approved by the Board of Directors. Our responsibility is to issue a report
on these financial statements based on our review.

Scope of Review

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by
the Institute of Chartered Accountant of India . This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Conclusion

We have only traced the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ in the statement from the disclosures made by the Management and are, therefore, not
expressing a review opinion thereon.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with accounting
standards notified pursuant to Companies (Accounting Standards) Rules 2006 as per Section 211(3C)
of the Companies Act, 1956 read with General Circular 15/2013 dated 13" September 2013 of Ministry of
Corporate Affairs in respect of Section 133 of the Companies Act, 2013 and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of Clause 41 of
the Listing Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For, HLK.Shah & Co

Chartered Accountants
FRN: 109583W

/l 8 AG NO. V\:RO/SN T ‘H 'ﬂ/)lzd“?

! / FRII NO. 109583/

Q‘AO\ RN ) (H. K. Shah)
Date: 13" November 2014 AN Partner
Place: Ahmedabad M. No. : 042758
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Mailing Address : 403/404, “SARAP” Building, 4th Floor, Opp. Navjivan Press, Nr. Income Tax, Off Ashram Road, Ahmedabad-380014
Phone : 079-27544995/ 2785 (M) 9909919785
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