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Independent Auditor's Report

To the Members of Globus Spirits Limited

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of Globus Spirits Limited (‘the
Holding Company’} and its subsidiary (the Holding Company and its subsidiary together referred to as
‘the Group') and joint venture, as listed in Annexure A, which comprise the Consolidated Balance Sheet
as at March 31, 2026, the Consolidated Statement of Profit and Loss (including Other Comprehensive
Income), the Consolidated Statement of Cash Flows and the Consolidated Staterment of Changes in
Equity for the year then ended, and notes to the consolidated financial statements, including material
accounting policy information and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditor on separate financial statements and on
the other financial information of the subsidiary, the aforesaid consolidated financial statements give
the information required by the Companies Act, 2013 (‘the Act’) in the manner so required and give a
true and fair view in conformity with the Indian Accounting Standards ('Ind AS') specified under section
133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015, and other
accounting principles generally accepted in India of the consolidated state of affairs of the Group and
joint venture, as at March 31, 2026, and their consolidated profit (including other comprehensive
income), consclidated cash flows and the consolidated changes in equity for the year ended on that
date.

Basis for Opinion

. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Qur responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Group and its joint venture, in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India ('ICAI') together with the ethical requirements that are
relevant to our audit of the consolidated financial statements under the provisions of the Act and the
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained together
with the audit evidence obtained by the other auditor in terms of its reports referred to in paragraph 15
of the Other Matter section below, is sufficient and appropriate to provide a basis for our opinion.
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Independent Audiiors’ Report on the Consolidated Financial Statements of Globus Spiriis

Limited for the year ended March 31, 2026 {Con{'d)

Key Audit Matters

Key audit matters are those matters that, in our professional judgment and based on the consideration
of the reports of the other auditor on separate financial statements of the subsidiary, were of most
significance in our audit of the consolidated financial statements of the current period. These matters
were addressed in the context of our audit of the consolidated financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

We have determined the matters described below to be the key audit matters to be communicated in

our report.

Key audit matters

How our audit addressed the key audit
matters

Revenue recognition

Refer Note 2(h} in the material accounting policy
and other explanatory information relating to
revenue recognition and Note 25 for the details of
revenue recognized by the Group during the year.

The Group derives its revenue from sale of liquor
products to a wide range of customars through a
network of private distributors (open market), part
corporation market and full corporation market.
Such revenue is recognized in accordance with the
principles of Ind AS 115, Revenue from Contracts
with Customers (Ind AS 115" which requires
management to make certain key judgements, such
as, identification of performance obligations in
contracts with customers, determination of
transaction price for the contract including variable
consideraticn, and assessment of satisfaction of the
performance obiigations under each contract
represented by the transfer of control of the
products sold to the customers.

Owing to the multiplicity of the Group’s products,
volume of sales transactions, size of distribution
network, nature of customers and varied terms of
contracts  with different customers, revenue
recognition is determined to be an area involving
significant risk in line with the requirements of the
Standards on Auditing.

Due to the extent of industry knowledge and skills
required to design and execute audit procedures to
address the- risks of material misstatements in
revenue recognition, significance of the amounts and
judgments involved, revenue recognition s
considered to be a key audit matter for the current
year audit,

Qur audit procedures with respect to revenue
recognition included, but were not limited, to
the following:

a. Understood the process for revenue
recognition and  evaluated the
appropriateness of the accounting policy
adopted by the management on revenue
recognition including determination of
transaction price and satisfaction of
performance obligations, in accordance
with Ind AS 115;

b. Evaluated the design and
implementation, and tested the operating
effectiveness of Group’s key internal
controls around revenue recognition
including relating to determination of
variable consideration and satisfaction of
performance obligations;

¢c. On a sample basis, tested revenue
transactions recorded during the year,
and transactions recorded before and
after year end basis inspection of
supporting documents such as customer
contracts, purchase orders, price lists,
invoices, proof of dispatch and delivery
including regulatory documents used for
movement of liquor as per applicable
regulations, in order to ensure revenue is
recorded with the correct amount and in
the correct period;

d. Performed substantive testing by
selecting a sample of discounts, rebate
and other pay-out transactions with
distributors recorded during the year as
well as period end accrual basis the
promotion schemes offered by the
Group;

Chartered Accountanis
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Key audit matters

How our audit addressed the key audit
matters

e.

g.

Performed analytical procedures for
reascnableness of revenue recorded
during the year such as variahce
analysis, trend analysis on revenue to
identify any unusual trends;

Tested unusual non-standard journal
entries impacting revenue, selected
based on risk-based criteria; and

Assessed the appropriateness and
adequacy of the disclosures made in the
accompanying consolidated financial
statements in respect of revenue
recognition in accordance with financial
reporting framework.

Evaluation of provisions and contingencies with
respect to direct and indirect taxes matters

Refer Note 2(t) in the material accounting policy and
other explanatory information and Note 35(a) for
disclosures of the contingent liabilities and
provisions relating to litigations as at March 31,
2026,

The Group is exposed to multiple litigations from
statutory authorities including matter related to direct
tax demands {including interest thereon) relating to
past assessment years, specifically those pursuant
to search and seizure proceedings conducted by the
Income-tax authorities under Section 132 of the
Income-tax Act, 1961 in the previous year, and
ongoing indirect tax matters (Goods and Services
Tax) which is pending adjudication. The Group has
paid certain amounts under protest and has also filed
appeals with appellate authorities against these
demands.

Significant judgement is applied by the management
in application and interpretation of tax laws and
judicial pronouncements, and evaluating the likely
outcome / or timing of the cash outflows, which is
supported by opinion obtained from external tax
counsels to determine whether the related
obligation, if any, requires recognition of a provision
or a disclosure as a contingent liability in accordance
with principles enunciated in Ind AS 37, Provisions,
Contingent Liabilities and Contingent Assets {'Ind AS
37",

Such matter, as fully described in Note 35(a){(1){1), is

also considered to be fundamental to the

Our audit procedures in relation to the
assessment of litigations and provisions
included, but were not limited, to the following:

a,

Obtained an understanding of the
Group's process for evaluating the
outcome  of litigations, including
assessment of accounting treatment as
per Ind AS 37,

Evaluated the design and
implementation, and tested the operating
effectiveness of key controls
implemented by the management
relating to aforesaid process;

Assessed the appropriateness of
accounting policy for recognising
provision and disclosure of contingent
liabilities, as applicable, with the
requirements of Ind AS 37;

Obtained and reviewed management's
evaluation on the expected outcome of
the litigations including legal advice
obtained by management from external
direct tax and indirect tax experts, and
correspendences with the concerned
authorities;

Assessed the objectivity and
competence of the management’s
external tax experfs and independent
professional firm engaged hy the
management;

Chartered Accountants
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Independent Auditors’ Report on the Consolidated Financial Staiements of Globus Spirjis
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Key audit matters How our audit addressed the key audit
matters

understanding of the users of the accompanying { f. Involved auditor's tfax experts to

consolidated financial statements. understand the current status of the

matters, review the legaltax advice
Considering the significance of amounts, high obtained by the management and assist
estimation uncertainty and use of significant in evaluating the tax position taken by
management judgement in determining the likely management by  applying  and
outcome of the litigations as explained above, this interpreting tax faws, relevant judicial
matter has been considered to be a key audit matter prohouncements and available
for the current year audit. precedents to challenge management's

assumptions in estimating the possible
outcome of the ongoing proceedings;
and

g. Assessed the appropriateness and
adequacy of the disclosures made in the
consolidated financial statements in
accordance with the Indian accounting
standards.

Information other than the Consolidated Financial Statements and Auditor's Report thereon

The Holding Company’s Board of Directors are responsible for the other information., The other
information comprises the information included in the Annual Report, but does not include the
consolidated financial statements and our auditor's report thereon. The Annual Report is expected to
be made available to us after the date of this auditor's report.

Our opinion on the consolidated financial statements does not cover the other information and we will
not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the consolidated financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

When we read the Annual Repon, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.,

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

The accompanying consolidated financial statements have been approved by the Holding Company's
Board of Directors. The Holding Company's Board of Directors are responsible for the matters stated
in section 134(5) of the Act with respect to the preparation and presentation of these consolidated
financial statements that give a true and fair view of the consolidated financial position, consolidated
financiat performance including other comprehensive income, consolidated changes in equity and
consolidated cash flows of the Group including its joint venture in accordance with the Ind AS specified
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, and
other accounting principles generally accepted in India. The respective Board of Directors of the
companies included in the Group and its joint venture are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Group and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting recordsy{fgi{gyaqt to the
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independent Auditors’ Repott on the Consolidated Financial Statements of Globus Spirits
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preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial statements by the Board of Directors of the Holding Company,
as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the companies
included in the Group and of its joint venture are responsible for assessing the ability of the Group and
of its joint venture to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting uniess the Board of Directors either intends
to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Those respective Board of Directors are also responsible for oversesing the financial reporting process
of the companies included in the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with Standards on Auditing will always detect a
material misstatement when it exists. Misstatements can arise from fraud or errar and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with Standards on Auditing specified under section 143(10) of the Act
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may invoive collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;

«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act we are also
responsible for expressing our opinion on whether the Holding Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of

such controls;

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

+ Conclude on the appropriateness of Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and its
joint venture to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the consolidated
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Group and its joint venture to cease to continue as a going
concern;

= Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation; and e

Chartered Accountants
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Independent Auditors’ Report on the Consolidated Financial Statements of Globus Spirits
l.Imited for the year ended March 31, 2026 (Cont'd)

» Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group and its joint venture, to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and performance of the
audit of financial statements of such entities included in the consolidated financial statements, of
which we are the independent auditors. For the other entity included in the consolidated financial
statements, which have been audited by the other auditor, such other auditor remain responsible
for the direction, supervision and performance of the audit carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the consolidated financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Other Matter

We did not audit the financial statements of one subsidiary, whose financial statements reflects total
assefs of T 347.27 lakh as at March 31, 2026, total revenues of ¥ 377.53 lakh and net cash outflows
amounting to ¥ 78.84 akh for the year ended on that date, as considered in the consclidated financial
statements. This financial statement has been audited by other auditor whose report has been furnished
to us by the Holding Company’s management and our opinion oh the consalidated financial statements,
in so far as it relates to the amounts and disclosures included in respect of this subsidiary, and our
report in terms of sub-section (3) of section 143 of the Act in so far as it relates to the aforesaid
subsidiary, is based solely on the report of the other auditor.

Our opinion above on the consolidated financial statements, and our report on other legal and regulatory
requirements below, are not modified in respect of the above matter with respect to our reliance on the
work done by and the report of the cther auditor.

Report on Other Legal and Regulatory Requirements

As required by section 197(18) of the Act, based on our audit and on the consideration of the report of
the other auditor, referred to in paragraph 15, on separate financial statements of the subsidiary, we
report that the Holding Company and its subsidiary incorperated in India whose financial statements
have been audited under the Act have paid remuneration to their respective directors during the year
in accordance with the provisions of and limits laid down under section 197 read with Schedule V to the

Act,

As required by clause (xxi) of paragraph 3 of Companies (Auditor's Report) Order, 2020 (‘the Order')
issued by the Central Government of India in terms of section 143(11) of the Act based on the
consideration of the Order reports issued by us and by the respactive other auditor as mentioned in
paragraph 16 above, of companies inciuded in the consolidated financial statements and covered under
the Act we report that there are no qualifications or adverse remarks reported in the respective Order
reports of such companies.
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Limited for the year ended March 31, 2026 (Cont’d)

As

required by section 143(3) of the Act, based on our audit and on the consideration of the report of

the other auditor on separate financial statements and other financial information of the subsidiary
incorporated in India whose financial statements have been audited under the Act, we repor, to the
extent applicable, that:

a)

b)

f)

g

h)

Chartered Accountants

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the aforesaid consolidated
financial statements;

Except for the matters stated in paragraph 18(h){vi) below on reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion, proper books of
account as required by law relating to preparation of the aforesaid consolidated financial
statements have been kept so far as it appears from our examination of those books and the
reports of the other auditor;

The consolidated financial statements dealt with by this report are in agreement with the relevant
books of account maintained for the purpose of preparation of the consolidated financial
statements,

In our opinion, the aforesaid consolidated financial statements comply with Ind AS specified under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015;

On the basis of the written representations received from the directors of the Holding Company,
its subsidiary and joint venture and taken on record by the Board of Directors of the Holding
Company, its subsidiary and joint venture and the reports of the statutory auditor of its subsidiary
covered under the Act, none of the directors of the Holding Company, its subsidiary and joint
venture are disqualified as on March 31, 2026 from being appointed as a director in terms of section
1684(2) of the Act.

The qualification relating to the maintenance of accounts and other matters connected therewith
with respect to the consolidated financial statements are as stated in paragraph 18(b) above on
reporting under section 143(3)(b) of the Act and paragraph 18(h)(vi) befow on reporting under Rule
11{g) of the Companies (Audit and Auditors) Rules, 2014 (as amended);

With respect to the adequacy of the internal financial controls with reference to financial statements
of the Holding Company and its subsidiary covered under the Act, and the operating effectiveness
of such controls, refer to our separate repoit in ‘Annexure B’ wherein we have expressed an
unmodified opinion; and

With respect to the other matters to be included in the Auditor's Report in accordance with rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinicn and to the best of
our information and according to the explanations given to us and based on the consideration of
the report of the other auditor on separate financial statements and other financial information of
the subsidiary incorporated in India whose financial statements have been audited under the Act:

i. The consolidated financial statements disclose the impact of pending litigations on the
consolidated financial position of the Group and its joint venture as detailed in Note 35(a) to
the consolidated financial statements;

i. ~ The Helding Company, its subsidiary and joint venture did not have any long-term contracts
including derivative contracts for which there were any material foreseeable losses as at
March 31, 2026;

ii.  There has been no delay in transferring amounts, reguired to be transferred, to the Investor
Education and Protection Fund by the Holding Company during the year ended March 31,

2026;
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iv.

i,

Chartered Accountanis

a. The respective managements of the Hoiding Company, its subsidiary and joint venture
incorporated in India whose financial statements have been audited under the Act have
represented to us and the other auditor of such subsidiary respectively that, to the best of
their knowledge and belief , as disclosed in note 47(iv) to the consolidated financial
statements, no funds have been advanced or loaned or invested (either from borrowed
funds or securities premium or any other sources or kind of funds) by the Holding
Company or its subsidiary and joint venture to or in any person or entity, including foreign
entities (‘the intermediaries’), with the understanding, whether recorded in writing or
otherwise, that the intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Hoiding
Company, or any such subsidiary and joint venture (‘the Ultimate Beneficiaries’) or provide
any guarantee, security or the like on behalf the Uitimate Beneficiaries;

b. The respective managements of the Holding Company, its subsidiary and joint venture
incorporated in India whose financial statements have been audited under the Act have
represented to us and the other auditor of such subsidiary respectively that, to the best of
their knowledge and belief, as disclosed in the note 47(v) to the accompanying
consolidated financial statements, no funds have been received by the Holding Company
or its subsidiary and joint venture from any person or entity, including foreign entities (‘the
Funding Parties”), with the understanding, whether recorded in writing or otherwise, that
the Holding Company, or any such subsidiary and joint venture shall, whether directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (‘Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

c. Based on such audit procedures performed by us and that performed by the auditor of
the subsidiary, as considered reasonable and appropriate in the circumstances, nothing
has come to our or other auditor’ notice that has caused us or the other auditor to believe
that the management representations under sub-clauses (a) and (b) above contain any
material misstatement.

The final dividend paid by the Holding Company during the year ended March 31, 2026 in
respect of such dividend declared for the previous year is in accordance with section 123 of
the Act to the extent it applies to payment of dividend.

As stated in note 43(B) to the accompanying consolidated financial statements, the Board of
Directors of the Holding Company have proposed final dividend for the year ended March 31,
2026 which is subject to the approval of the members at the ensuing Annual General Meeting.
The dividend declared is in accordance with section 123 of the Act to the extent it applies to
declaration of dividend,

As stated in Note 48 to the consolidated financial statements and based on our examination
which included test checks and that performed by the respective auditor of the subsidiary of
the Holding Company which is a company incorporated in India and audited under the Act,
the Holding Company, its subsidiary and its joint venture, in respect of financial year
commencing on or after April 1, 2025, have used accounting softwares for maintaining its
books of account which has a feature of recording audit trail (edit log) facility and the same
have been operated throughout the year for all relevant transactions recorded in the software
at the application level except that in the absence of any information on existence of audit trail
for any direct changes made at the database level in the ‘Independent Service Auditor's
Assurance Report on the Description of Controls, their Design and Operating Effectiveness’
(‘Type 2 report’ issued in accordance with SAE 3402, Assurance Reports on Controls at a
Service Organization), we are unable to comment on whether audit trail feature with respect
to the database of the accounting software used by the Holding Company and its joint venture
was enabled and operated throughout the year,
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Further, during the course of our audit we did not come across any instance of audit {rajl
feature being tampered with. Furthermore, the audit trail has been preserved by the Holding
Company, subsidiary and its joint venture as per the statutory requirements for record
retention.

ror Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

/“’.’
W {J‘J"
Abhishek Lakhotia
er

Membership No.. 502667

UDIN: 26502667RSKUBR 1614

Place: New Delhi
Date: May 7, 2026
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Annexure A to the Independent Auditor's Report of even date to the members of Globus Spirits
Limited on the Consolidated Financial Statements for the year ended March 31, 2026

List of entities included in the Consolidated Financial Statements for the year ended March 31, 2028

Name of the Entity Nature of Relationship
Globus Spirits Limited Holding Company
Bored Beverages Private Limited Subsidiary company
Globus ANSA Private Limited Joint venture

Chartered Accountants
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Annexure B to the Independent Auditor's Report of even date to the members of Globus Spirits
Limited on the consolidated financial statements for the year ended March 31, 2026

Independent Auditor's Report on the internal financial controls with reference to financijal
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the
Act’)

In conjunction with our audit of the consolidated financial statements of Globus Spirits Limited {‘the
Holding Company’) and its subsidiary (the Holding Company and its subsidiary together referred to as
'the Group'), as at and for the year ended March 31, 20286, we have audited the internal financial controls
with reference to financial statements of the Holdlng Company and its subsidiary company, which are
companies covered under the Act, as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial
Controls

The respective Board of Directors of the Holding Company and its subsidiary company, which are
companies covered under the Act, are responsible for establishing and maintaining internal financial
controls based on “the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the ‘Guidance Note')
issued by the Institute of Chartered Accountants of India (‘ICAI'Y". These responsibilities include the
dasign, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of the Company's business, including
adherence {o the Company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Act.

Auditor’'s Responsibility for the Audit of the Internal Financial Controls with Reference to
Financial Statements

Qur responsibility is to express an opinion on the internal financial controls with reference to financial
statements of the Holding Company and its subsidiary company, as aforesaid, based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the ICAl prescribed under
Section 143(10) of the Act, to the extent applicable to an audit of internal financial controls with reference
to financial statements, and the Guidance Note issued by the ICAI. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and if such controls operated effectively in all material

respects.

Cur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements includes obtaining an understanding of
such internal financial controls, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk, The
procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtaihed and the audit evidence obtained by the other
auditor in terms of their reports referred to in the Other Matter paragraph below, is sufficient and
appropriate to provide a basis for our audit opinion on the internal financiai controls with reference to
financial statements of the Holding Company and its subsidiary company as aforesaid.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial controls with reference to financial statements include those policies and
procedures that (1} pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2} provide reasonal ble assurance

Chartered Accountants



Walker Chandiok & Co LLP

Annexure B to the Independent Auditor's Report of even date to the members of Globus Spirits
Limited on the consolidated financial statements for the year ended March 31, 2026 (Cont'd)

that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statemenis.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial controls with reference fo financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

in our opinion and based on the consideration of the reports of the other auditor on internal financial
controls with reference to financial statements of the subsidiary company, the Holding Company and
its subsidiary company, which are companies covered under the Act, have in all material respects,
adequate internal financial controfs with reference to financial statements and such controls ware
operating effectively as at March 31, 2026, based on “the internal financial controls with reference to
financial statements criteria established by respective companies considering the essential components
of internal control stated in the Guidance Note issued by ICAI".

Other Matter

We did nct audit the internal financial controls with reference to financial statements insofar as it relates
fo one subsidiary company, which is a company covered under the Act, whose financial statements
reflect fotal assets of T347.27 lakh as at March 31, 2026, total revenues of ¥377.53 lakh and net cash
outflows amounting to ¥ 78.84 lakh for the year ended on that date, as considered in the consolidated
financial statements. The internal financial controls with reference to financial statements in so far as it
relates to such subsidiary company have been audited by other auditor whose report has been -
furnished to us by the management and our report on the adequacy and operating effectiveness of the
internal financial controls with reference to financial statements for the Holding Company and its
subsidiary company, as aforesaid, under Section 143(3)(i) of the Act in so far as it relates to such
subsidiary company is based solely on the report of the auditor of such companies. Our opinion is not
modified in respect of this matter with respect to our reliance on the work done by and on the reports of
the other auditor.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001078N/N500013

Abhlshek Lakhotia
Partner

Membership No.: 502687
UDIN: 26502667RSKUBR 1614

Place: New Delhi
Date : May 7, 2026
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Globus Spirits Limited

Consolicdated Balance Sheel as at March 31, 2026

CIN: L74899DLI92IPLCOS2I7T

(Al amoitnts ane in findinn € $akh excepl ahsre dale and as stated)

Particulars Nates As al As dl
March 31, 2026 March 31, 2025

ASSETS

MNon-current assets

Property, plant nad equipment 3 121,388 48 98,812,912
Capita) work-in-progress 3 3,680.85 14,909.3%
Right-of-use asscts ] 3,244,536 2,700.17
Goodwilt SA 47 89 42.89
Other imangible assets 50 232,29 307.99
Investmend accounted for using the eqpity meihod & 627.56 -
Flanncial assets

- Investments ) 030 030
- Other financial asseis ] 3,796.1% 2,333.16
Income tax assets (ned) g 427,12 KR1.5%
Qilier non-cuirenl asscts 0 R,154.27 R,36208
Tolak non-current assets 141,620,09 128,65543
Current ussets

Inventories il 28,665.06 20,486,99
Financial assels

- Trade receivables i? 32,136.88 32,2u8.92
- Cash and cash equivalenls i3 1,040.77 L,51R.1%
- Hank balances ofher han cash and cash equivalents above i4 6,024 .81 7,66%.53
- Loans i5 .45 .58
- Other financial assets ] L5471 2,178.93
Other cument essels i0 13,786.81 17,452.63
‘Tolal current asseis #3,250.89 82,011.16
Toll assets 734,850.98 110,66%,19
EQUITY AND LIABILITEES

Equity

Equity share capital 1 2,906.79 2,848.83
Othor cquity 17 106,230.0% 26,3%9.43
Equily altributable lo the owners of the Holding Comi peny 109,136.35 99,278,26
Nen-controtling interesi {213.25) {140,09)
Tolu! equity 108,923.60 99,138,17
Liabilities

Nan-current Jiabilities

Financial fiabilitics

- Borrowings. i3 22,325.1% 16,192,564
- Lease liabilitics 4 71591 464,39
Provisions 19 73l 422.85
Deferred tax liabifitics {nct) 26 9,150.53 8,997.400
Oilier non-current iabitilics 21 197.66 2104
Tolal nan-cutrent liabilities 33,181.19 16,187.82
Current liabilitles

Financial liabilities

- Borrowings ] 29,182,83 37,029.73
- Lease linbititics 4 458.66 298.41
- Acceplances 22 19,950,335 24,092,69
- Trade payables 23

~ {otal outstanding dvcs of micro and smail entemprises; and 501085 5,690.95
- total outslanding dires of credilers other than micro md small enteiprises 19,426.40 13,038.57

- Qiher financial liabilities 24 1,865.94 [,805.06
Other curren] liabilitics 21 6,165.21 2,748.09
Provisions i9 685.55 337.70
Total current liabilities 8§2,746.1% 85,241,20
Total equity and linbilities 214,850.98 210,667.19
Malerial acceunling policy informalion 2

| financinl

The accompanying notes form ax integral parl of these

As per aus ropont of even dale attached

For Walker Chundiok & Co LLP
Chantered Accountaals

Firm's Registration No..001076N/MNS000 12

hishek Lekhotin

For and on behal{ of the Board of Directors of

Globus Spirits Limited

ol

Ajay Kumsr Swarup
Managing Drirector
DIN: 00035194

¥ Shekhar Swarup /

Jaint Managing Dircclor
DIN: (10445241

Santosh Kuniar Pattanayak
Company Sceretary
ACS-1872¢

Place : New Dethi
Dute | May 7, 2026

Place : New Delui
Dale : May 7, 2026




¢>1obus Spirits Limited

Consolidated Statement of Profit and Loss for the year ended March 31, 2026
(IN: L74899DL199IPLCO52177

¢ All amouiis are in Indian 2 lakh excepl share daia and ns sinted)

Parliculars Noles Far the year ended Far (he year ended
Mnrch 31, 2026 March 31, 2028
Income
Revenue fom operations 75 3,61,278.16 3,51,93262
Other income 6 1,276.83 971.85
Total lncome 3,62,554.99 3,52,904.47
Expenses
Cost of materials consumed 27 1,83,872.66 1,80,362.87
Ciranyes in invenlories of (inished goods and work-in-progress 28 (4,396.60) (611.04)
Excise duty on sales 90,254.01 94,259.18
Employee benefits expense 29 11,249.37 8,877.63
Finance <osts 30 $,827.13 4,600.45
Depreciation and amortisalion expense 33 9,173.99 8,161.45
Other expenses 32 54,452.42 49,970.43
Tolsl expenses 3,50,432.98 3,49,580,97
Profil before 1ax, share ol loss of investment accounted fer using equity method snd tax 12,122.01 3,323,50
Share of loss of investment gccounted for using equity method (225.44) N
Profit before 1ax A 11,8%5,57 3,323,50
Tax expense kx}
a) Currenl tax 2,649.93 453.17
b) Deferred lax 141,15 677.88
Profit for ilie yenr A 9,105,4% 1,192,45
Otlher comprehensive income
Tems Lhat will not be reclassified subsequently to profit or loss

- Remensurements ef nel defined benefit plans liability 49.17 93.25

- Income lax relating to items that will not be rectassified to profit or loss (12.18) (23.47)
Items thal will be reclassified subsequently fo profit or toss

- Share of ather compreliensive income of inveskinent accounted for using equity methed -

- Income 1ax relating 1o items that will be reclassified lo profif or loss .
Other comprehensive income, net of Iax B 36.79 69,78
Toial comprehensive income for the year [A+B] 9,142.28 2,262.23
Net profit attributed to:

Shareholders of the Helding Company 9,178.65 2,33345
MNen-contreiling interest (11.16) (141.00),
Other comprehensive income altributed {o:

Shareholders of the Holding Company 36.79 69.78
Non-controliing interest - .
Tolal comprehensgive income attribueled to!

Shareholders of the Holding Company 921544 2,403.23
Non-condrolling interest (73.16) (141.00)
Earnings per equily share of face value of T 10 per share k2

Basic  {in ¥} 11.70 8.08
Diluted (in T 31,65 8.05
Mateeial accounting policy infermation 2

The accompanying noles form an integral part of these consalidaled financial stalements,

As per our report of even dale atlached

For Walker Chandiok & Co LLP For and on behall of the Board of Direciors of

Charlered Accountands Globus Spirits Limited

Finm's Regislration No.:001076MN/NS000§3

AlK&hek Lakdiodia Ajay Kumar Swarup SWekhnr Swarup -
Peringr Managing Direotor Joit Managing #iteclor
Membership No.: 502667 DiN: 00035194 DIN: 00445241

Place : New Delhi
Date : May 7, 2026

[

Anlush Kumnar Patlanayak

Company Secrefery
ACS-18721

Place : New Delhi
Date : May 7, 2026




Globus Spirits L-imited
Consolidated Statenment of Cash Flows for the year ended March 31, 2026

CIN: L74899DL 1 993PLCOS2177
(Al amounts are 10 Indian T lakh except share data and as stated)

Particulars Notes For the year ended For the year ended
March 31, 2026 March 31, 2025

A. Cash flovvs from operating activities

Profit before tax 11,896.57 3,323.50

Adjustments for:

Share of loss of investment accounted for using equity method 225.44 -
Depreciation and amorlisation expense 3l 9,173.99 8,161.45
Share based payment o employees 29 1,424.63 742,10
Balances wrilten off 32 30.07 199.55
Aligwance for expected credit losses ‘ 32 307.46 200.21
Liabilities/provisions no longer requited, wrilten back 26 (247.46) (83.60)
Finance cosls 30 5,827.13 4,600,435
Interest income 26 (863.08) (759.00)
Amortisation of deferred government granis 26 (13.28) (1327
Gain on disposal of property, plant and equipment 26 {40.91) -
Gain on termiination of lease liabilities 26 {37.66) -

Operating profit before working capital changes 27,682.90 16,371.39
Adjusiments for working capital changes:
- Decrease/{increase) in financial and other assets 3,834.29 (12,990.16)
« Increase in inventories 11 (1,778.07) (1,990.07)
- Decrease/(increase) in trade receivables (145,42) (5,056.88)
- Increase/{ decrease) in trade payables 5,855.59 (12,687.33)
- {Decrease)increase in acceptances 22 (4,142.34) 24,092.69
- Increase/(decrease) in liabilities and provisions 3,568.71 (728.38)
Cash generated from operations 28,975.66 7,01 1.26
Income-tax paid (net of refund) 9 (2,195.48) (298.13)
Nef cash generated from operating activities (A) 26,780.18 6,713.13
B. Cash flows from investing activities
Payment [or acquisition of property, plant and equipment and intangible assets! (19,144.77) (20,816.75)
Proceeds from disposal of propetty, plant and equipment 25774 .
Acquisition of investments in jointly controlled entity 15 (853.00) -
Loans given (1.85) {5.15)
Loans received 6.58 -
Bank deposits placed (5,200.08) (945.51)
Proceeds from bank deposits 5,890.56 349.94
Inleresl received 543.47 643.01
Net cash used in investing activities (B) (18,541.35) (20,774.46)
C. Cash Rows from financing Activities
Proceeds from issue of equity shares 16 17.96 6.57
Proceeds [rom long-lerm borrowings 18 31,700.35 13,412.25
Repayment of long-term borrowings 18 (31,073.G6) (5,386.07)
Movement in short-term borrowings (net) 18 (2,320.85) 13,439.35
Finance cost paid 18(1) {5,730.75) (4,429.83)
Repayment of principal portion of lease liabilities 4 (430.10) (464.02)
Payment of inlerest portion of lease liabilities 4 {120.34) {77.06)
Dividend paid 43 {799.45) (1,010.43)
Net cash (used in)/flow from financing activities (c¢) (8,756.24) 15,490.76
Net (deerease)/inerease in cash and eash equivalents {(A)+HBR(C)] {477.41) 1,429.43
Cash and cash equivalents al the beginning of the year 1,518.18 88.75
Cash and cash cquivalents af the year end {refer note 13) 1,040.77 1,518.18
Non-cash investing activities
Acquisition of right-of-use assels 1,249.53 111.49




Globus Spirits L-imited
Consolidated SeAatement of Cash Flows for the year ended March 31, 2026

CiN: 174899D1, 1993PLCOS521 77
{All amounts are i Indian ¥ lakh except share data and as stated)

Notes;
1. The above Consolidated Statement of Cash Flows has been prepared under the 'Indirect Method' as set our in Ind AS 7, "Siatement of Cash Flows',

2. ComponerHs of cash and cash equivalents :-

Partieniars For the year ended For the year ended
March 31, 2026 March 31, 2025
Balance witly banks
- Current accounts ‘ 637.21 1,517.78
- Bank deposits with original maturity less than three months 400,04 -
Cash on hand 3.52 0.40
1,040.77 1,518,18

3. Net of movement in capital work-in-progress, capital advances and payable for purchase of property, plant and equipment,
4. Refer Note 18(1) for reconciliation of liabilities arising from financing activities,
5. Figures in the brackets indicate cash outflow.

For Walker Chandiek & Co LLP For and on behalf of the Board of Directors of
Chartered Accountanls Globus Spirits Limited
Firm's Registration No .00 107T6N/NSGI0L3 /-f
(pd VO N A koot il
| Ajay Komar Swarup hekhar Swarup

Managing Director Joint Managing Director
DIN: 60035194 DIN: 00445241

anayak

Place : New Delhi _ Place : New Delhi
Date : May 7, 2026 Date : May 7, 2026
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Globus Spirits Limited

CIN: L74899DL1993PLC052177

Notes to the consolidated financial statements for the year ended March 31, 2026
(Al amounts are in Indian ¥ lakh except share data and as stated)

t. Corporate information

The consolidated financial statements comprise financial statements of Globus Spirits Limited (‘the
Holding Company’) and its subsidiary (collectively, the Group) for the year ended March 31, 2026, The
Holding Company is a public company domiciled in India and is incorporated under the provisions of
Companies Act applicable in India on February 16, 1993 having CIN: L74899DI1.1993P1.C052177. The
registered office of the Holding Company is located at F-0, Ground Floor, The Mira Corporate Suites, Plot
No. 1&2, Ishwar Nagar, Mathura Road, South Delhi, New Delhi - 110065. The Holding Company is listed
on the Bombay Stock Exchange (BSE) and the National Stock Exchange (NSE). The Holding Company is
engaged in the manufacturing and sale of Bulk Alcohol and Alcoholic products such as Indian Made
Foreign Liquor (‘IMFL’) and Country Liquor. The Holding Company is also engaged in franchisee bottling.
The Holding Company has six manufacturing units: a) Behror, Rajasthan, b) Panagarh, West Bengal, ¢}
Samalkha, Haryana, d) Bahargora, Jharkhand, e) Dhandua, Bihar and f) Lakhimpur, Uttar Pradesh.

Set aut below details of the subsidiary held directly by the Group:

Name of the | Country of | Principal Proportion  of | Proportion of
subsidiary incorporation activity interest held as | interest held as at
and principal at March 31, | March 31, 2025
place of business 2026
Bored Beverages India Manufacturing 51.13% 51.13%
Private Limited and selling of
alcoholic
beverages.

The Group has one joint venture - Globus ANSA Private Limited.

Name of the joint | Country of | Principal activity Proportion of interest
venture incorperation and held by the Group as
principal  place of at March 31, 2026
business ‘
Globus ANSA Private | India Manufacturing  and 50.00%
Limited. selling of alcoholic -
beverages.

The consolidated [inancial statements for the year ended March 31, 2026 were approved for issue in
accordance with a resolution passed by the Board of Directors on May 7, 2026.

2. Material accounting policies and other explanatory information

a. Statement of compliance

These consolidated financial statements comply in all material aspects with Indian Accounting Standards
(hereinafter referred to as the ‘Ind AS’) as notified by Ministry of Corporate Affairs (hereinafter referred
to as the ‘MCA”) under Section 133 of the Companies Act, 2013 (‘the Act’) read with the Companies
(Indian Accounting Standards) Rules 2015, as amended from time to time, other relevant provisions of the
Act, presentation requirements of Division II of Schedule I to the Act, (Ind AS compliant Schedule II),
as applicable and other recognised accounting practices and policies, to the extent possible.

The consolidated ﬁnanCIal statements are presented in Indlan 4 whlch is the funet10nal and pt esentatlon

nearest Eakhs upto two decimal places, as per the requirement of Dms'am {1 of Sche
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(G lobus Spirits Limited

CIN: L74899DL1993PLC052177

Notes to the consolidated financial statements for the year ended March 31, 2026
(At] amounts are in Indian I lakh except share data and as stated)

Ir- Basis of preparation

The consolidated financial statements have been prepared and presented on the going concern basis and at
historical cost convention, except for the following assets and liabilities, as explained in relevant accounting
policies and notes which have been measured as indicated below:

e Equity settled Employee Stock Option Plan (‘ESOP”) at grant date fair value at each reporting
date;
* Employees’ defined benefit plans

The accounting policies followed in preparation of the consolidated financial statements are consistent with
those followed in the most recent annual financial statements of the Group.

¢. Significant management judgements in applying accounting policies and estimation uncertainty

In the application of the Group's accounting policies, the management of the Group is required to make
judgements, estimates and assumptions about the reported amounts of assets, liabilities, income and
expenses. The estimates and associated assumptions are based on historical experience and other factors
- that are considered to be relevant. Actual results may differ from these estimates. The estimates and
underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized
in the period in which the estimate is revised if the revision affects only that period, or in the period of the
revision and future periods if revision affects both current and future periods.

Information about significant management judgements made in applying accounting policies that have the
most significant effects on the amounts recognized in the Group’s financial statements are mentioned

below:

i) Contingent liabilities and claims— The Group is subject to various lawsuits and claims arising in the
ordinary course of business from time to time. The Group reviews any such legal proceedings and
claims on an ongoing basis and follows appropriate accounting guidance when making accrual and
disclosure decisions, The Group establishes accruals for those contingencies where the incurrence of a
loss is probable and can be reasonably estimated, and it discloses the amount accrued and the amount
of a reasonably possible loss in excess of the amount accrued, if such disclosure is necessary for the
Group’s consolidated financial statements to not be misleading. To estimate whether a loss contingency
should be acerued by a charge to income, the Group evaluates, among other factors, the degree of
probability of an unfavourable outcome and the ability to make a reasonable estimate of the amount of
the loss. The Group does not record liabilities when the likelihood that the liability has been incurred
is probable, but the amount cannot be reasonably estimated. Based upon present information, the Group
determined thai there were no matters that required an accrual as of March 31, 2026 other than the
accruals already recognized, nor were there any asserted or unasserted claims for which material losses
are reasonably possible.

iiy Leases — The Group evaluates if an arrangement qualifies to be a lease as per the requirements of Ind
AS 116. Identification of a lease requires significant judgment. The Group uses significant judgement
in assessing the lease term (including anticipated renewals) and the applicable discount rate. The Group
determines the lease term as the non-cancellable period of a lease, together with both periods covered
by an option to extend the lease if the Group is reasonably certain to exercise that option; and periods
covered by an option to terminate the lease if the Group is reasonably certain not to exetcise that option.
In assessing whether the Group is reasonably certain to exercise an option to extend a lease, or not to
exercise an option to terminate a lease, it considers all relevant facts and circumstances that create an
economic incentive for the Group to exercise the option to extend the ]ggﬁgzgl' not to exercise the option
in the non-canceflable




Globus Spirits Limited

CEN: L74899DL1993PLC052177

Notes to the consolidated financial statements for the year ended March 31, 2026 .
(A1l amounts are in Indian ¥ lakh except share data and as stated)

Information about assumptions and estimation uncertainties at the reporting date that have a significant risk
of resulting in a material adjustment to the carrying amounts of assets and liabilities are mentioned below:

i)

i)

vi)

Impairment of financial assets — At each balance sheet date, based on historical default rates observed
over expected life, existing market conditions as well as forward looking estimates, the management
assesses the expected credit losses on outstanding receivables. Further, management also considers the
factors that may influence the credit risk of its customer base, including the default risk associated with
industry and country in which the customer operates.

Defined benefit obligation (DBQ) — Management’s estimate of the DBO is based on a number of
underlying assumptions such as standard rates of inflation, mortality, discount rate and anticipation of
future salary increases. Variation in these assumptions may significantly impact the DBO amount and
the annual defined benefit expenses.

Useful lives of depreciable/amortisable assets — Management reviews its estimate of the useful lives
of depreciable/amortisable assets at each reporting date, based on the expected utility of the assets.
Uncertainties in these estimates relate to technical and economic obsolescence that may change the
utilisation of assets.

Evaluation of indicators for impairment of assets — The evaluation of applicability of indicators of
impairment of assets requires assessment of several external and internal factors which could result in

deterioration of recoverable amount of the assets,

Discounts/rebate to customers — The Group provides discount and rebates on sales to certain
customers. Revenue from these sales is recognised based on the price charged to the customer, net of
the estimated pricing allowances, discounts, rebates, and other incentives. In certain cases, the amount
of these discount and rebates are not determined until claims with appropriate evidence is presented by
the customer, which may be some time after the date of sale. Accordingly, the Group estimates the
amount of such incentive basis the terms of contract, incentive schemes, historical experience adjusted
with the forward looking and the business forecast. Such estimates are subject to the estimation
uncertainty.

Fair value measurements — Management applies valuation techniques to determine fair value of
equity or preference shares (where active market quotes are not available). This involves developing
estimates and assumptions around volatility, dividend yield which may affect the value of equity shares
or stock options.

Judgements and estimates are continuously evaluated. They are based on historical experience and other
factors including expectation of future events that may have a financial impact on the Group and that are
believed to be reasonable under the circumstances.

d. Basis of consolidation

The Group’s consolidated financial statements consolidate the financial statements of the Holding
Company and its subsidiary over which the Group has conitol as at March 31, 2026.

Control is achieved when the Group is exposed to, or has rights, to variable returns from its involvement
with the investee and has the ability to affect those returns through its power over the investee. Specifically,
the Group controls an investee if and only if the Group has:

A&

N e

s Power over the investee (i.e. existing rights that give it the current ability to direct the relevant
activities of the investee);
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The Group re-assesses whether or not it controls an investee if facts and circumstances indicate that there
are changes to one or more of the three efements of control. Consolidation of a subsidiary begins when the
Group obtains control over the subsidiary and ceases when the Group loses control of the subsidiary,

The Group combines the financial statements of the Holding Company and its subsidiary on a line-by-[ine
basis, aggregating like items of assets, liabilities, equity, income and expenses. All intra-group transactions
and balances between Group companies are eliminated on consolidation, including unrealised gains and
losses on transactions between Group companies. The carrying amount of the Holding Company’s
investment in subsidiary and the Holding Company’s portion of equity of subsidiary is eliminated. Business
combination policy explains how any related goodwill is accounted.

Non-controlling interests in the results and equity of subsidiary are shown separately in the consolidated
statement of profit and loss and consolidated balance sheet respectively.

Consolidated financial statements are prepared using uniform accounting policies for like transactions and
other events in similar circumstances. The consolidated financial statements of all entities used for the
purpose of consolidation are drawn up to the same reporting date as that of the Group, i.e., financial year
ended March 31, 2026.

e. Current versus non-current classification

The Group presents assets and liabilities in the consolidated balance sheet based on current / non-current
classification.

An asset is classified as current when it satisfies any of the following criteria:

- itis expected to be realised in, or is intended for sale or consumption in, the Group’s normal operating
cycle.

- itis held primarily for the purpose of being traded;

- itis expected to be realised within 12 months after the reporting date; or

- itis cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for
at least 12 months after the reporting date.

All other assets are classified as non-current.

A liability is classified as current when it satisfies any of the following criteria:

- Itis expected to be settled in Group's normal operating cycle;

- Itis held primarily for the purpose of being trading;

- It is due to be settled within 12 months after the reporting period; or

- There is no unconditional right to defer the settlement of the liability for at least 12 months after the

reporting period.

The terms of the liability that could, at the option of the counterparty, result in its settfement by the issue of
equity instruments do not affect its classification.

The Group classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities respectively.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash
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f.

Goodwill

Goodwill is initially measured at cost, being the excess of the aggregate of the consideration transferred
and the amount recognised for non-controlling interests, and any previous interest held, over the net
identifiable assets acquired and liabilities assumed. If the fair value of the net assets acquired is in excess
of the aggregate consideration transferred, the Group re-assesses whether it has correctly identified alf of
the assets acquired and all of the liabilities assumed and reviews the procedures used to measure the
amounts to be recegnised at the acquisition date.

Cash generating unit to which goodwill has been allocated is tested for impairment annually, or more
frequently when there is an indication that the unit may be impaired. If the recoverable amount of the cash
generating unit is less than its carrying amount, the impairment loss is allocated first to reduce the carrying
amount of any goodwill allocated to the unit and then to the other assets of the unit pro rata based on the
carrying amount of each asset in the unit. The recoverable amount is the higher of the assets fair value less
cost of disposal and value in use. Any impairment loss for goodwill is recognized in the statement of profit
and loss. An impairment loss recognised for goodwill is not reversed in subsequent periods.

Investment in joint venture

A joint venture a type of joint arrangement whereby the parties that have joint control of the arrangement
have rights to the net assets of the joint venture. Joint control is a contractually agreed sharing of control of
an arrangement, which exists only when decision about the relevant activities require the unanimous
consent of the parties sharing control. '

The considerations made in determining whether joint control are similar to those necessary to determine
control over the subsidiary.

The Group’s investment in its joint venture is accounted using the equity method and is initially recognised
at cost. The carrying amount of the investment in joint venture is increased or decreased to recognise the
Group’s share of the profit or loss and other comprehensive income of the joint venture, adjusted where
necessary to ensure consistency with the accounting policies of the Group.

If the Group’s share of loss of a joint venture equals or exceeds its interest in the joint venture, the entity
discontinues recognising its share of further losses. Additional losses are recognised only to the extent that
the Group has incurred legal or constructive obligations or made payments on behalf of the joint venture.

If the joint venture subsequently reports profits, the entity resumes recognising its share of those profits
only after its share of the profits equals the share of losses not recognised.

The aggregate of the Group’s share of profit or [oss of a joint venture is shown separately on the face of the
consolidated statement of profit and loss and represents profit or loss after tax.

The financial statements of the joint venture are prepared for the same reporting period as the Group.
Revenue recognifion

Revenue from sale of goods

The Group derives revenue from manufacture and sale of Indian Made Indian Liquor (‘IMIL”), Indian Made
Foreign Liquor (‘IMFL’) and Bulk Alcohol. Revenue from sale of goods is recognised when the Group

satisfies a performance obligation upon transfer of control of goods to customers at the time of shipment to
or receipt of goods by the customers as per the terms of the underlying contracts.
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The Group exercises judgment in determining whether the performance obligation is satisfied at a point in
time or over a period of time. The Group considers indicators such as how customer consumes benefits or
who controls the asset as it is being created or existence of enforceable right to payment for performance
to date and alternate use of such goods or service, transfer of significant risks and rewards to the customer,
acceptance of delivery by the customer, etc. Invoices are issued as per the general business terms and are
payable immediately or in accordance with the agreed credit period as disclosed in Note 12 of the
consolidated financial statements of the Group.

Revenues are measured based on the transaction price allocated to the performance obligation, which is the
consideration, net of taxes or duties collected on behalf of the government and applicable discounts and
allowances, Revenue includes excise duty but excludes Goods and Services tax. Revenue in excess of
billing is classified as “Unbilled revenue’.

Rendering of services

Revenue from bottling contracts with brand franchisees is recognized in the accounting period as and when
related services are rendered and related costs are incurred in accordance with the agreement between the
parties. The Group considers the terms of the contract and its customary business practices to determine the
transaction price. The transaction price is the amount of consideration to which the Group expects to be
entitled in exchange for the services, excluding amounts collected on behalf of third parties (for example,
indirect taxes).

A receivable is recognised by the Group when the control is transferred as this is the case of point in time
recognition where consideration is unconditional because only the passage of time is required. When either
party to a contract has performed, an entity shall present the contract in the balance sheet as a contract asset
or a contract liability, depending on the relationship between the entity’s performance and the payment.

No element of financing is deemed present as the sales are made with insignificant credit terms depending
on the specific terms agreed with customers.

i. Other operating revenues

Export incentives

Revenue from export benefits arising from duty drawback scheme, Remission of duties and taxes on
exported product scheme are recognised on export of goods in accordance with their respective underlying
scheme at fair value of consideration received or receivable where there is reasonable assurance that the
grant will be received and all attached conditions will be complied with.

j» Property, plant and equipment
Recognition and initial measurement

Property, plant and equipment are stated at historical cost net of accumulated depreciation and impairment
losses, if any. Such cost includes expenditure that is directly attributable to the acquisition, construction
and installation of the same. Freehold land is stated at original cost of acquisition.

Subsequent expenditures are included in the asset’s carrying amount only when it is probable that future
economic benefits associated with the itemn will flow to the Group and the cost of the item can be measured
reliably. All other repairs and maintenance are generally charged to the statement of profit and loss during
the reporting period in which they are incurred.

fa pro{gﬁm’
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k.

equipment when completed and ready for their intended use. Advances given towards acquisition/
construction of property, plant and equipment outstanding at each balance sheet date are disclosed as
Capital Advances under “Other non-current assets”.

Subsequent measurement

Depreciation has been provided on the straight-line basis as per the useful life prescribed in Schedule 11 to
the Act, except in respect of the certain assets where the useful life is considered differently based on
technical evaluation, Management believe that such estimated useful lives are realistic and reflect fair
approximation of the period over which the assets are likely to be used.

The asset’s useful lives and methods of depreciation are reviewed at the end of each reporting period and
adjusted prospectively, if appropriate. The useful lives of property, plant and equipment for the current and
comparative periods are as follows:

Particulars Useful lives estimated by management (years)
Buildings — RCC frame structure (including roads) | 10 — 60 years

Plant and machinery 3 years - 25 yeais

Electrical installation and equipment 10 years

Furniture and fixtures 10 years

Motor vehicles 8 years

Computers and data processing units 3 years - 6 years

Office equipment 5 years

Any item of property, plant and equipment and any significant part initially recognized is derecognized
upen disposat or when no future economic benefits are expected from its use or disposal. Any gain or oss
arising on derecognition of an item of property, plant and equipment is measured as the difference between
the net disposal proceeds and the carrying amount of the item and is recognized in the statement of profit
and loss when the item is derecognized.,

Intangible assets
Recognition and initial measurement

Intangible assets acquired separately are measured on initial recognition at cost. Cost comprises the

purchase price and any directly attributable cost of bringing the assets to its working condition for its

intended use. Following initial recognition, intangible assets are carried at cost less accumulated

amortization and impairment losses, if any.

An intangible asset arising from development (or from the development phase of an internal project) is

1ecogn1sed if, and only if, all of the following have been demonstrated:

i, the technical feasibility of completing the intangible asset so that it will be available for use;

ii,  the intention to complete the intangible asset and use;

iii.  the ability to use the intangible asset;

iv.  how the intangible asset will generate probable future economic benefits;

v.  the availability of adequate technical, financial and other resources to complete the development and
to use the intangible asset; and

vi. the ability to measure reliably the expenditure atiributable to the intangible asset during its
development.

The amount initially tecognised for intangible assefs is the sum of the expenditme incurred from the date
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Subsequent measurement

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment
whenever there is an indication that the intangible asset may be impaired. The asset’s useful lives and
methods of amortisation are reviewed at the end of each reporting period and adjusted prospectively, if
appropriate.

The estimated useful lives of intangible assets for the current and comparative periods are as follows:
Intangible assets Useful lives estimated by management (years)
Computer softwares 6 years

De-recognition

An intangible asset is derecognized on disposal or when no future economic benefits are expected from its
use or disposal. Gains or losses arising from derecognition of an intangible asset are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and are recognised in the
statement of profit and loss when the asset is derecognised.

Impairment of non-financial assets

Assessment is done at each balance sheet date as to whether there is any indication that an asset may be
impaired. For the purpose of assessing impairment, the smallest identifiable group of assets that generates
cash inflows from continuing use that are largely independent of the cash inflows from other assets or
groups of assets, is considered as a cash generating unit. If any such indication exists, an estimate of the
recoverable amount of the asset/cash generating unit is made. Assets whose carrying value exceeds their
recoverable amount are written down to the recoverable amount. Recoverable amount is higher of an asset’s
or cash generating unit’s net selling price and its value in use. Value-in-use is the present value of estimated
future cash flows expected to arise from the continuing use of an asset and from its disposal at the end of
its useful life.

Assessment is also done at each balance sheet date as to whether there is any indication that an impairment
loss recognised for an asset in prior accounting periods may no longer exist or may have decreased.

Inventories
Inventories are valued at lower of cost or net realisable value.

The methods of determining cost of various categories of inventories are as follows:

Raw materials and packing materials Weighted average method
Stores and spares Weighted average method
Work-in-progress and finished goods Direct materials, direct labour and an appropriate
(manufactured) proportion of variable and fixed production

overheads, the later being allocated on the basis of
normal operating capacity

Stock-in-trade Weighted average method

Goods in transit Cost of purchase

Cost includes all costs of purchase, costs of conversion and other costs including taxes that are not
refundable incurred in bringing the inventories to their present location and condition. Excise duty, as
applicable, is included in the valuation.

The factors that the Group considers in determining the allowance for non-payiiig, \27\11\10V1ng, obsolete
tintCach of thése factors impact
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Ix.

the business and markets, The Group considers all these factors and adjusts the inventory provision to
reflect its actual experience on a periodic basis.

Net realisable value is the estimated selling price in the ordinary course of business, less the estimated costs
of completion and the estimated costs necessary o make the sale. The net realisable value of work-in-
progress is determined with reference to the selling prices of related finished goods.

Raw materials and other supplies held for use in the production of finished goods are not written down
below cost, except in cases where material prices have declined and if is estimated that the cost of the
finished goods will exceed their net realisable value. The comparison of cost and net realisable value is
made on an item-by-item basis.

Leases
Right-of-use assets and lease liabilities

A lease is defined as ‘a contract, or part of a contract, that conveys the right to use of an identified asset
(the underlying asset) for a period of time in exchange for consideration’,

Classification of leases

The Group enters into leasing arrangements for various assets. The assessment of the lease is based on
several factors, including, but not limited to, transfer of ownership of leased asset at end of lease term,
lessee’s option to extend/purchase etc.

Recognition and initial measurement of right-of-use assets

At lease commencement date, the Group recognises a right-of-use asset and a lease liability on the balance
sheet. The right-of-use asset is measured at cost, which is made up of the initial measurement of the lease
liability, any initial direct costs incurred by the Group, an estimate of any costs to dismantle and remove
the asset at the end of the lease (if any), and any lease payments made in advance of the lease
commencement date (net of any incentives received).

Subsequent measurement of right-of-use assets

The Group depreciates the right-of-use assets on a straight-line basis from the lease commencement date
to the earlier of the end of the useful life of the right-of-use asset or the end of the lease term. The Group
also assesses the right-of-use asset for impairment when such indicators exist.

Lease liabilities

At fease commencement date, the Group measures the lease liability at the present value of the lease
payments unpaid at that date, discounted using the interest rate implicit in the lease if that rate is readily
available or the Group’s incremental borrowing rate, Lease payments included in the measurement of the
lease liability are made up of fixed payments (including in substance fized payments) and variable
payments based on an index or rate. Subsequent to initial measurement, the liability will be reduced for
payments made and increased for interest. It is re-measured to reflect any reassessment or modification, or
if there are changes in in-substance fixed payments. When the lease liability is re-measured, the
corresponding adjustment is reflected in the right-of-use asset.

The G;oup has elected to account for short-term leases using the practical expedients. Instead of
recognising a right-of-use asset and lease liability, the payments in relation g) thesq§l1011 -term leases are
recogmsed as an expense in statement of profit and loss on a straight-line Yhlieftpiease term.

.
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o- Financial instruments

A financial instrument is any contract that gives rise fo a financial asset of one entity and a financial liability
or equity instrument of another entity.

Financial assets

Financial assets are recognized when the Group becomes a party to the contractual provisions of the
instrument. The classification of financial assets at initial recognition depends on the financial asset’s
contractual cash flow characteristics and the business model for managing them, Financial assets are
classified as:

« Subsequently measured at amortised cost;

»  Fair value through other comprehensive income (‘FVTOCD); or

» Fair value through profit or loss (‘FVTPL’)

Recognition and initial measurement of financial assets

The Group measures a financial asset (except trade receivables) at its fair value plus or in the case of a
financial asset not at fair value through profit or loss, transaction costs that are directly attributable to the
acquisition of the financial asset are adjusted. Transaction costs of financial assets carried at fair value
through profit or loss are expensed in statement of profit and loss. Trade receivables are initially recognised
at transaction price as they do not contain a significant financing component. It represents the Group’s right
to an amount of consideration that is uncenditional.

Subsequent measurement of financial assets

Amortised cost

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (‘EIR") method. Amortised cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is
included in finance income in the statement of profit and ioss.

Fair value through other comprehensive income (‘FVIOCI’)

Financial assets included within the FVTOCI category are measured initially as well as at each reporting
date at fair value. Fair value movements are recognised in the other comprehensive income (OCI). On de-
recognition of the asset, cumulative gain or loss previously recognised in OCI is re-classified from the
equity to statement of profit and loss.

Fair value through profit or loss ('FVTPL’)

A gain or loss on a financial asset that is subsequently measured at fair value through profit or loss is
recognised in profit or loss and presented net in the statement of profit and loss within other gains/(losses)
in the period in which it arises.

Derecognition of financial assets

A financial asset is de-recognised when the contractual rights to receive cash flows from the asset have
expired or the Group has transferred its rights to receive cash flows from the asset.

Impairment of financial assets
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Trade receivables

In respect of trade receivables, the Group applies the simplified approach (provision matrix approach) of
Ind AS 109, which requires measurement of loss allowance at an amount equal to lifetime expected credit
losses. Lifetime expected credit losses are the expected credit [osses that result from all possible default
events over the expected life of a financial instrument.

Other financial assets

In respect of its other financial assets, the Group assesses if the credit risk on those financial assets has
increased significantly since initial recognition. If the credit risk has not increased significantly since initial
recognition, the Group measures the loss aliowance at an amount equal to [2-month expected credit losses,
else at an amount equal to the lifetime expected credit losses.

When making this assessment, the Group uses the change in the risk of a default occurring over the expected
life of the financial asset. To make that assessment, the Group compares the risk of a default occurring on
the financial asset as at the balance sheet date with the risk of a default occurring on the financial asset as
at the date of initial recognition and considers reasonable and supportable information, that is available
without undue cost or effort, that is indicative of significant increases in credit risk since initial recognition.

The Group assumes that the credit risk on a financial asset has not increased significantly since initial
recognition if the financial asset is determined to have low credit risk at the balance sheet date.

Financial liabilities

Financial liabilities are recognised when the Group becomes a party to the contractual provisions of the
instrument,

Recognition and initial measurement of financial liabilities

All financial labilities are recognised initially at fair value and, in the case of borrowings, net of directly
attributable transaction costs.

Subsequen{ measurement of financial liabilities

Subsequent to initial recognition, all non-derivative financial liabilities are measured at amortised cost using
the effective inlerest rate method. The effective interest rate amortization is included as finance costs in the
statement of profit and loss.

De-recognition of financial liabilities

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same fender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the de-recognition of the original liability and the recognition of a new liability.
The difference in the respective carrying amounts is recognised in the statement of profit and loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there
is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on
a net basis, to realise the assets and settle the liabilities simultaneously. The legally enforceable right must
not be contingent on future events and must be enforceable in the normal co @é?’_& 5 u@?eﬁs and in the
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Trade payables

These amounts represents liabilities for goods and services provided to the Group prior to the end of
financial year which are unpaid. The amounts are unsecured and are usually paid per the term of contract
with suppliers.

Fair value measurement

The Group measures financial instruments at fair value at each balance sheet date. All assets and liabilities
for which fair value is measured or disclosed are categorized within the fair value hierarchy, described as
follows, based on the lowest level input that is significant to the fair value measurement as a whole:

» Level 1: Quoted (unadjusted) market prices in active markets for identical assets or labilities.

e Level 2: Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable.

s Level 3: Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable,

For assets and liabilities that are recognised in the balance sheet on a recurring basis, the Group determines
whether transfers have occurred between levels in the hierarchy by re-assessing categorization (based on
the lowest level input that is significant to the fair value measurement as a whole) at the end of each
reporting period.

For the purpose of fair value disclosures, the Group has determined classes of assets and liabilities on the
basis of the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy
as explained above.

Acceptances

The Company enters into supplier finance arrangements (acceptances) whereby various finance providers
make payments to vendor for purchases of raw materials, packaging materials and other consumables. The
finance providers are subsequently repaid by the Company at a later date, providing working capital
benefits. These arrangements are in the nature of credit extended in the normal operating cycle and are
recognized as Acceptances. Interest borne by the Company on such arrangements is accounted as finance
cost. Other financial liabilities are subsequently measured at amortized cost using the effective interest
method. Payments made by finance providers to the operating vendors are treated as a non-cash item, and
settlement of operational acceptances by the Company is treated as cash flows from operating activity,
reflecting the substance of the payment.

Taxes

Tax expense comptises current and deferred tax. Current and deferred tax is recognised in statement of
profit and loss except to the extent that it relates to items recognised directly in equity or other
comprehensive income,

The current income-tax charge is calculated on the basis of the tax laws enacted at the balance sheet date.
Management periodically evaluates positions taken in tax returns with respect to situations in which
applicabie tax regulation is subject to interpretation. It establishes provisions where appropriate on the basis
of amounts expected to be paid to the tax authorities.

Deferred tax is provided in full, on temporary differences arising between the tax base of assets and
liabilities and their cartying amounts in the financial statements, Deferred tax is determined using tax rates
(and laws) that have been enacted or substantially enacted by the end of the reporting peliod and are
expected to apply when the leEated defeued tax asset is 1eahsed or the deferred ta&h?bﬂu is settled.
3 s§efs only if it
(@' ferences' md Josses.
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Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset and
intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously. Deferred
tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and
liabilities and when the deferred tax balances relate to the same taxation authority.

Management periodically evaluates positions taken in the tax returns with respect to situations in which
applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Employee benefits
Short-term employee benefits

Liabilities for salaries, including other monetary and non-monetary benefits that are expected to be settled
wholly within twelve months from the end of the year in which the employee render the related service are
recognized upto the end of the reporting period and are measured at the amounts expected to be paid when
the liabilities are settled. The liabilities are presented as current employee benefit obligations in the balance
sheet.

Post-employment benefits plans

The Group provides post-employment benefits through various defined contribution and defined benefit
plans. ,

Defined contribution plans

Contribution towards provident fund and employee state insurance scheme is made to the regulatory
authorities, where the Group has no further obligations, Such benefits are classified as defined contribution
plan as the Group does not carry any further obligations, apart from the contributions made on a monthly
basis, The Group's contributions to these schemes are expensed in the statement of profit and loss.

Defined benefit plan

The Group’s gratuity scheme is considered as defined benefit plan. The present value of the obligation
under such defined benefit plan is determined based on actuarial valuation using the Projected Unit Credit
("PUC" method, which recognises each period of service as giving rise to additional unit of employee
benefit entitlement and measures each unit separately to build up the final obligation. The obligation is
measured at the present value of the estimated future cash flows,

Re-measurements, comprising actuarial gains and losses, are recognized immediately in the balance sheet
with a corresponding debit or credit to retained earnings through OCI in the period in which they occur.
Re-measurements are not reclassified to the statement of profit and loss in subsequent periods.

Past service costs are recognized in the consolidated statement of profit and loss on the eatlier of:
- The date of the plan amendment or curtailment, and
- The date that the Group recognizes the related termination benefits.

Interest expense is calculated by applying the discount rate used for determining the present value of the
obligation under defined benefit plans, is based on the market yields on Government securities as at the
reporting date. The Group recognises the following changes in the net defined benefit obligation as an
‘employee benefits expense’ in the statement of profit and loss:

- Service costs comprising current service costs, past service costs; and
- Interest expense.
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u.

Other long-term employee benefits

The liabilities for compensated absences are not expected to be settled wholly within 12 months after the
end of the period in which the employees render the related service. They are therefore measured as the
present value of expected future payments to be made in respect of services provided by employees upto
the end of the reporting period using the projected unit credit method. This is as per the policy of the Group.
The benefits are discounted using the market yields at the end of the reporting period that have terms
approximating to the terms of the related obligation. Remeasurements as a result of experience adjustments
and changes in actuarial assumptions are recognised in statement of profit and loss. Refer note 36 {(c) for
further details.

Share based payment fo employees

Employees (including senior executives) of the Group receive remuneration in the form of share-based
payment {ransactions, whereby employees render services as consideration for equity instruments, In
accordance with Ind AS 102 — ‘Share Based Payments’, the fair value of options granted under Plan
recognized for equity-settled transactions at each reporting date until the vesting date reflects the extent to
which the vesting period has expired and the Group’s best estimate of the numbet of equity instrumenis
that will ultimately vest. The expense or credit recognized in the statement of profit and loss for a period
represents the movement in cumulative expense recognized as at the beginning and end of that period and
is recognized in employee benefits expense,

The fair value of options granted under this option plan is recognised as an employee benefit expense with
corresponding increase in equity in accordance with recognition and measurement principles as prescribed
in Ind AS 102 — ‘Share Based Payments' when grant is made. The total expense is recognised over the
vesting period, which is the period over which all of the specified vesting conditions are to be satisfied.

Provisions, contingent liabilities and contingent assets

Provisions are recognized when the Group has a present {legal or constructive) obligation as a result of past
events, for which it is probable that an outflow of resources will be required to settle the obligation and a
reliable estimate of the amount can be made. Provisions required to settle are reviewed regularly and are
adjusted where necessary to reflect the current best estimates of the obligation. Provisions are discounted
to their present values, where the time value of money is material.

Contingent liability is disclosed unless the likelihood of an outflow of resources is remote and there is a
possible obligation or a present obligation that may, but probably will not, require an outflow of resources.

Contingent assets are disclosed only when inflow of economic benefits therefrom is probable and
recognized only when realization of income is virtually certain.

Borrowing costs

Borrowing cost includes interest and other costs incurred in connection with the borrowing of funds and
charged to statement of profit and loss on the basis of EIR method.

Borrowing costs directly attributable to the acquisition, construction or production of a qualifying asset are
capitalised during the period of time that is necessary to complete and prepare the asset for its intended use
or sale. All other borrowing costs are expensed in the period in which they are incurred and reported in
finance costs (refer note 30).
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V.

Other income

Interest income is recognised using the EIR method. The effective interest rate is the rate that exactly
discounts estimated future cash receipts through the expected life of the financial asset to the gross cairying
amount of a financial agset. When calculating the effective interest rate, the Group estimates the expected
cash flows by considering all the contractual terms of the financial instrument but does not consider the
expected credit fosses.

Government grants

Government grants are recognised at fair value where there is reasonable assurance that the grant will be
received and all attached conditions will be complied with. When the grant relates to an expense item, it is
recognised as income on a systematic basis over the periods that the related costs, for which it is infended
to compensate, are expensed.

Government grants related to assets, including non-monetary grants recorded at fair value, are treated as
deferred income and are recognized and credited in the Statement of Profit and Loss on a systematic and
rational basis over the estimated useful life of the related asset.

Foreign currency
Functional and presentation currency

The financial statements have been prepared and presented in Indian Rupees (%), which is the Group’s
functional and presentation currency.

Transactions and balances

Foreign currency transactions are recorded in the functional currency, by applying to the exchange rate
between the functional currency and the foreign currency at the date of the transaction.

Foreign currency monetary items cutstanding at the balance sheet date are converted to functional currency
using the closing rate. Non-monetary items denominated in a foreign currency which are carried at historical
cost are reported using the exchange rate at the date of the transaction.

Exchange differences arising on monetary items on seitlement, or restatement as at reporting date, at rates
different from those at which they were initially recorded, are recognized in the statement of profit and loss
in the period/year in which they arise.

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits
with an original maturity of three months or less, that are readily convertible to a known amount of cash
and subject to an insignificant risk of changes in value.

Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the Chief
Operating Decision Maker (*CODM’). The Managing Directors and Chief Financial Officer of the Group
has been identified as CODMs and they are responsible for allocating the resources, assess the financial
performance and position of the Group and makes strategic decisions. Refer not&d& or segment

information presented. R’ I ‘S‘
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aa. Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders (after deducting attributable taxes) by the weighted average number of equity shares
outstanding during the period. The weighted average number of equity shares outstanding during the period
is adjusted for events including a bonus issue or share split.

For the purpose of calculating diluted earnings per share, the net profit or loss for the pertod attributable to
equity shareholders and the weighted average number of shares outstanding during the period are adjusted
for the effects of all dilutive potential equity shares.

bbhb. Dividend distributions

The Group recognizes a liability to make the payment of dividend to owners of equity, when the distribution
is authorised and the distribution is no longer at the discretion of the Group. As per the corporate laws in
India, a distribution is authorized when it is approved by the shareholders. A corresponding amount is
recognised directly in ‘Other equity’.

cc, Events after the reporting period

If the Group receives information after the reporting period, but prior to the date of approved for issue,
about conditions that existed at the end of the reporting period, it will assess whether the information affects
the amounts that it recognises in its consolidated financial statements. The Group will adjust the amounts
recognised in its consolidated financial statements to reflect any adjusting events after the reporting period
and update the disclosures that relate to those conditions in light of the new information. For non-adjusting
events after the reporting period, the Group will not change the amounts recognised in its consolidated
financial statements, but will disclose the nature of the non-adjusting event and an estimate of its financial
effect, or a statement that such an estimate cannot be made, if applicable.

dd. Application of new standards and amendments

The Group applied for the first-time certain standards and amendments, which are effective for annual
periods beginning on or after April 1, 2025,

(i) Amendments to Ind AS 21 - Lack of exchangeability

The Ministry of Corporate Affairs (‘MCA’) notified the Companies (Indian Accounting Standards)
Amendment Rules, 2025, which amend Ind AS 21, The Effects of Changes in Foreign Exchange Rates to
specify how an entity should assess whether a currency is exchangeable and how it should determine a spot
exchange rate when exchangeability is lacking. The amendments also require disclosure of information that
enables users of its financial statements to understand how the currency not being exchangeable into the
other currency affects, or is expected to affect, the entity’s financial performance, financial position and
cash flows. The amendments are effective for annual reporting periods beginning on or after April 1, 2025.
When applying the amendments, an entity cannot restate comparative information.

The amendments do not have a material impact on the Group’s financial statements.

(i) Classification of Liabilities as Current or Non-current and Non-current Liabilities with

Covenants - Amendments to Ind AS 1

MCA via notification dated August 13, 2025 announced amendments to Ind AS 1, Presentation of Financial

period,;

_\.Z\J‘
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ce.

‘Tj'”'"lhe 1epmtmg date howevm the lendel agteed after the reporting period and before hfe
AR

- stating that management’s expectations around whether the settlement of a liability would be
deferred ot not, does not impact the classification of the liability;

- including requirements for liabilities that can be settled using an entity’s own instruments; and
- stating that at the reporting date, the entity does not consider covenants that will need to be
complied with in the future when considering the classification of the debt as current or non-
current.
In addition, an entity is required to disclose when a liability arising from a loan agreement is classified as
non-current and the entity’s right to defer settiement is contingent on compliance with future covenants
within twelve months.

The amendments do not have any impact on the classification of the Group’s liabiliiies as at the balance
sheet date.

(iii) Amendments (o Ind AS 7 and Ind AS 107 - Supplier Finance Arrangements

In August 2025, the MCA notified amendments to Ind AS 7 Statement of Cash Flows and Ind AS 107
Financial Instruments:

Disclosures to clarify the characteristics of supplier finance arrangements and require additional disclosure
of such arrangements.

The disclosure requirements in the amendments are intended to assist users of financial statements in
understanding the effects of supplier finance arrangements on an entity’s liabilities, cash flows and
exposure to liquidity risk.

As a result of implementing the amendments, the Group has provided additional disclosures about its
supplier finance arrangement. Refer to Note 22 and Note 41.

(iv) International Tax Reform—Pillar Two Model Rules — Amendments to Ind AS 12

MCA via notification dated Augﬂst 13, 2025 announced amendments to Ind AS 12, Income Taxes, which
includes:

- a temporary exception to the recognition and disclosure of deferred taxes arising from the
implementation of the Pillar Two model rules; and

- additional disclosure requirements targeted at a reporting entity’s exposure to income taxes in
periods in which the Pillar Two Model legislation is enacted or substantively enacted but not yet
in effect.

The amendments had no impact on the Group’s consolidated financial statements as the Group is not in
scope of the Pillar Two model rules,

New standards and amendments to existing standards which are issued but are not yet effective and
have not been early adopted by the Group

Classification of Liabilities as Current or Non-current and Non-current Liabilities with Covenants -
Amendments to Ind AS 1

Paragraph 74 of Ind AS | currently effective for the year ended March 31, 2026 requires the entity not to
classify the liability as current, if there is a breach of a material covenant of a long-term loan arrangement
on or before the end of the reporting period with the effect that the liability becomes payab[e n demand on

(J »:*”"NM Con
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MCA vide notification dated August 13, 2025, has introduced amendment under Paragraph 74 of Ind AS 1
which requires the entity to classify the liability as current under the aforementioned situation because, at
the end of the reporting period, it does not have the right to defer its settlement for at least twelve months
after that date. Such amendment has been made effective for annual reporting periods beginning on or after
Apri] 1, 2026 retrospectively in accordance with Ind AS 8.

This amendment is not expected to have a material impact on the Group’s Consolidated Financial
Statements. ‘ ‘

(This space has been intentionally left blank)
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3 Property, piant and equipment and capital work-in-progress

2. Reconciliation of carrying ameunt

Particolars Freehold land Factory buildings Plant and Electrieal Computers and data Furniture and Motor Office equipment Total Capital work-in-
machinery instaflations and processing units lixtures vehicles progress
efuipments
Gross carrying values
Ac at April 1, 2024 3.848.12 11,583,28 107,534.53 42892 15591 24753 1,681.78 205.89 125,085.96 8,878.56
Addifions for the year” - 3,742.69 9.862.98 - 4893 9126 79.07 26.88 13,851.81 15,563.73
Disposals/capitalisations for the year - - - - - - - - - (13.482.94)
Ags at March 31. 2025 3,848.12 15,325.97 117.397.51 428.92 204.84 338.79 1.160.35 232,77 13593777 £4,989.35
Additions for the year” . 4,734.07 25,777.42 - 4159 371 76728 22,66 31.546.73 18,885.49
Disposals/capitalisations for the year - - (484.62) - - - {203.01) - {687.63) (30,197.99)
As at March 31, 2026 3,848.12 20,060.04 142,690.31 42892 246.43 342.50 1,725.32 255.43 169,596.87 3.680,85
Accumulated depreciation
As at April 1, 2024 - 2,916.05 2%,461.76 272.92 107.80 150,05 461.48 155.8F 32,525,87 -
Charge for the year - 491.02 5,851.20 432,74 34.15 2462 134533 20.62 7.598.98 -
Disposals for the year - - - - - - - - - -
As at March 31, 2025 - 3,407.67 35312.96 315.66 14195 174.97 595,81 176.43 40,124.85 -
Charge for the year - B57.55 7,400.28 42.64 3914 25.81 165.13 23,79 8,554.34 -
Disposals for the year - - (315.69) - - - (155.11) - (470.80) -
As at March 31, 2026 - 4,264,62 42.397.55 358.30 181.09 200.78 605,83 200.22 48,208.39 -
Net carrying values
As at March 31, 2025 3,848.12 11,918.90 82,084.55 113.26 62,89 163.82 565.04 56.34 95,812.02 14,989,35
As at March 31, 2026 3,848.12 15,795.42 100.292.76 T0.62 65.34 14172 1,119.29 3521 121,388.48 3.680.85

¥ 1,755.57 Yakh (March 31, 2025: T 266.74 1akh) has been transferred from pre-cperative expense w property, plant and equipment. Refer note 3{b)(iv) below.

Notes:
i) Refer note 35(b) for disclosure of contractual commitments for acquisition of property, plant and equipment,
i} Refer note 18(3) and 18(4) for the detalls of assets hypotheticated against the borrowings availed from banks.

iit) The Group has adopted cost model for its property, plant and equipment and therefore, hag not revalued it during the current financial year or any of the preceding financial years.
iv} The Group does net have any henami property and no proceedings have been initiated or pending against the Group for holding any henami property, under the Benami Transactions (Prohibitions) Act, 1988 (43 of 1988) and fhe rules made thereunder.

{This space has been intentivnally left blaik)
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3 Property, piant and equipment and eapital work-in-progress (Cont'd)

b. Ageing of Capital werk-in-progress (CWIF'}

Capital work-in-progress mainly compnse of factory buildings and plant and machinery which are under installation/construction at the premises of the Group.

As at March 31, 2026
Particulars Amount in CWEP for a period
Less than 1 year 1-2 years 2-3 years More than Touak
3 years
Projects in progress (refer note | below) 2,747.40 58172 147.55 - 3.476.67
Projects temporarity suspended {refer note iii befow) - - 75.88 128.30 204.18
2.747.40 581.72 223.43 128,30 3,680.85
As at March 31, 2025
Particufars Amount in CWIF {or a period
Lesg than 1 year 12 years 2-3 years More than Total
3 years
Projects in progress frefer now i below) 14.160.57 807.25 17.35 - 14,785.17
Projects temporarily suspended - 75.88 128.30 - 204.18
14,160.57 683.13 145.65 - 14,989,335
Notes:
i) There are no assets/projects forming parr of CWIP which have become overdue compared to their initial projected completion timeline as at March 31, 2026,
ii) Details of completion schedule of Group's CWIP, whose completion is overdue or has exceeded its cost compared to its original plan as at March 31, 2025 are as follows:
Capital-work-in-propgress To be completed in
Less than 1 year 1.2 years 2-3 yeays Maore than Total
3 years
Projects in progress 2571.02 2,371.02

iit) The Holding Company proposes to setup & manufacturing plant and has been allotted leasehold Jand of T 419.00 laih [refer note 4(2}] and has incurred ¥ 204,18 lakh towards pre-operative expenses. The project is temporarily suspended as at reporting date. As per the

allotment letter, the Holding Company had to commence civil construction within six months of possession date i.e. June 2023 and start commercial production within twe years {meratorium period) from possession date. However, due 1o delays in obtai

authorities, the construction work could not commence resulting in delay in the project. The Holding Company, in earlier year, further received approval for extension of the start of commercial production by one year.
The Holding Company in cument year and subsequent to the year end, has further filed application with relevant authorities for extension af the maratorium period with the revised plant configiration. The said application is pending for approval with relevan authorities.

g clearances from

iv) The details of pre-operative expense (pending allocation} included in CWIP above:
Particulars Notes As at March 31, 2026 As at March 31,
2025

Opening balance 995,79 47093
Addinions for the year

- Employee benefits expense 29 364.61 333.84
- Finance costs 30 557.35 457.76
Less: Transferred to property, plani and equipment during the year (1.753.57) (266.74)
Closing balance 104.18 995,79
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a,

b)

£

4 Leases

Pariicutars Land Buildings TFolal
Righi-of- 115 #5seLs
Gross carrying values
As at April 1, 2024 2,168,836 2,357.32 4,526.18
Additions for the year - 111.49 L1149
Disposals (including termination) - - .
As ot March 31,2025 2,168.86 2,468.81 4,637,67
Additions for the year - 1,249.53 1,249.53
Disposals (including termination) - (1,121.32) (1,121.32)
As af March 31, 2026 2,168.86 2,597.02 4,765.88
Accumulated depreciation
As il April L, 2024 10%.26 1,367.14 1,476.40
Charge for the year 22.62 43848 461 10
Disposals (including termination) - - -
As at March 31,2025 131.88 1,805.62 1,937.50
Charge for the year 2262 518.08 540,70
Disposals (including {erminatien} - (956.88) {956.88)
As al March 31, 2026 154,50 1,366.82 1,521,32
Net carvying values
As al Mnrch 31,2025 2,036.98 663.19 2,700,107
As al Mnrceh 31,2026 2,014.36 1,230.20 3,244.56
Lease linbilities As at As al

Mnrch 31, 2026 March 31, 2025
Non-current 77591 464.39
Currenl 458.66 298.41

C,

d

Eease paymenls not included in measurement of lense linbility
The Group has elecied not to recogrise a lease liabilily for short term leases {leases of expected lerm of 12 months or less). Payments made under such leases are expensed on a straight-line basis. The

details of all expenses are as follows:

Particulars Nole Tor the yenr ended For the yenr ended
X Mnrch 31, 2026 March 31, 2025
Interest expense on lease liabilities 30 338 0.46
Depreciation on right-of-use assets 31 540,70 461.10
Shorl-term lease rent 32 329.01 263.40

Malturity of lease liabilities

The lease liabilities are secured by relaied underiying assets.

The table below analyses the lease liabilities into relevant maturity groupings based on theis contractual maturities on undiscounted basis:

Tor the year ended

For the year ended

Particulars March 31, 2026 March 31, 2025
Upie 1 year 542,99 353.09
From | year 1o 5 years 243,72 51908

Later than 5 years

&} Refer note 3(bj(iii} with respect to leasehold land where project is lemporarily suspended.

) Refer note 18¢3) and 18(4} for the details of assets hypotheticated against the borrowings availed from banks.

(This space has been dentivnaily left blank)
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5A Goodwill

ii

-

jif)

Particulars —
Gross carrying values

As at April 1, 2024 o
Additions -
As at March 31, 2025 —
Additions i -
As at March 31, 2026 -

Accumulated impairment

As at April 1, 2024 )
Impairment loss recognised )

As at March 31, 2025 -
Impairment loss recognised )

As at March 31, 2026 m—————_______

Net earrying values
As at March 31, 2025 7.5
As af March 31, 2026 1785

Impairment testing of Goodwill
For impairment testing, goodwill acquired through business combinations have been allocated to the Consumer division which is also operating and reportable
segment. The Group tests goodwill annuatly for impairment,

Value-in-use is determined based on a detailed five-year forecast, approved by the management, which are extracted from the Group’s business plan and take account
of action plans implemented by management. with expected cash flows beyond the five year peried extrapolated for the remaining useful lives using a growth rate
determined by management. The values of key assumptions used reflect historical data from both external and internal sources. The recoverable amount is determined
to be ¥ 1,396.41 lakh (March 31, 2025: ¥ 1,454.5% lakh).

Key assumptions used for fair value-in-use caleulation:

Particuiars Asat As af
March 31,2026 March 31, 2025

Growth rate 5.00% 5.00%

It reflects the long-lerm average growth rate.

Discount rate ’ 19.20% 19.15%

It reflect appropriate adjustments relating to market risk and specific risk factor.

Note : The above assumptions are not an exhaustive list and has been disclosed to illustrate sensitivity to the above determined recoverable value.

Sensitivity to changes in assumptions:

Particulars As at Asat
March 31, 2026  March 31, 2025

Growth rate

Decrease in recoverable amount if discount rate increases by 1.00% 44,46 40.51
Increase in recoverable amount if discount rate decreases by 1.00% 163.26 154,38
Disconnt rate

Decrease in recoverable amount if growth rate decreases by 1.00% 52.30 59.07
Increase in recoverable amount if growth rate increases by {.00% 24,07 67.24

(This space has been inteniionally left Blank)
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58 Other jntangible assels
Particul #7%
Computer Intangible assets
softwares under developinent

Gross carrying values

Asat April L, 2024
Additions for the year 152.46 9142
Capitalisatiens for the year 375.70 28348
As at March 31, 2028 - (374.90)
Additions for the year 528.16 N
Capitalisations for the year 23.25 .
As at parch 31, 2026 B _
551,41

Accumulated amortisation -
As at April 1,2024
Charge for ihe year 118.80 .
As at March 31, 2025 101.37 R
Charge for the year 220.17 N
As at March 31,2026 7895 _

. 19%.12 _
Net earrying values
As at March 31, 2025 :
As at March 31, 2026 307,99 .

252.29 -

Notes:

5} None of the assets are pledged or given as security or under lien.
ii) The Growp has adopted cost madel for its intangible assets and therefore, has not revalued it during the carment financial year or any of the preceding financial years

(This space has been intertionally left blank)
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& [nvestmes accounted for using the equity method

e Group during the year acquired 50% steke in Globus ANSA Prvate Limited, o company involved in lhe monufacturing and distibution of pleoholic beverages across the Indian subcontinent, l‘ocusing on
remium quality produels. The investatent in Globus ANSA Private Limited is accourded for using the equity melhod in accordance with Ind AS 28 - lavestments in Associntes and Joint Ventures. Sunhinarised

qinancial information of the joint venture, based on its financin! stolements and reconciliation with the carrying anount of the inve iz €

« Ananalysis of the Groups investment s joint yenlure is as [ofiows:

14

d financial

are set oul below:

Particulars Asat
March 31, 2026
‘At the beginning ol'the year ) T
Acquisilion of ivestment in equily instnienls {b) $53.00
share of loss of investment {c) (225.44)
Share of olher comprehensive incems of investment ) .
fncame lax relaling to (d) above (@ i
(atbictd) 627.56
1) Summuarised financial information of the joint veniure is set out below:
Particutars Asat
March 31, 2026
Non-current assels 0.71
Corment assels {inchides cash and cash equivalents of T 543.03 lakh) 1,249.77
1,250.48
Current linbitilies
- Trade payables 23507
- Other current liabilities .14
29.28
Met assels 1,121.27
Particulars Far the year ended

March 31, 2026

Revenue fom operalions

Profit(loss) alter tnx
Oither comprehensive income
Totat comprehensive income

Depreciation expense
Tax expense

430.43

(450.88)

{450.88)

i3

The joinl venture have no significent contingent liabikilies to which the Group is exposed, and the Group has no significant contingenl liabilities in relation to ils interest in the joinl venture. The risks assecinted

with the Group's interest in jeint venlre arc the sase as those identified for the Group.

7 Mon-current investmenis
Particulrrs Face value per As &l March 3F, 2026 As al March 31, 1025
share Number of Carrying Number of Careying value
shares value shares
Unquoted investments carried at cost, unless otherwise stated
Others
India Parynveran Sghayak Foundation
Equily shares T 3,600 0.30 3,000
0,30
Aggregate nmount of unquoted invesiments (at cost) Q.30 $.30
Aggregnie amount of impairment in vatue of investmenls - -
8 Other financinl pssets
Particulars Asat Asat
March 31, 2026 March 34, 2025

Non-current
(Unsecured, considered good)
Bank deposits’ 286526 1,917.37
Sccurity deposils 93151 435.79

() 3,796.77 2,353.16
Current
fLinsectired, considercd good)
Sceurily deposils 11466 754.21
Goverment granls receivables® 753.51 1,001.93
Inlerest acerued bul not due T06.54 40776
Unbitled reverue - 15.00

1,574.71 2,178.93

Notes:

] Government granis receivables comprise of interest subvention @) 56% of rale of interest eharged by lenders (subjeet to maxisium of 5%} for loans avniled from banks availed under Scheme for extending
financial assislance to project proponents for enbancement of ethanol distifiation capacity ('the Scheme') vide nolification dated January 14, 2021, Interest subvention amounting fa T 202.74 lnkh (Mareh 31,

2023: T 41811 fakh) has been reduced from finance cosl of respective term foans (refer toke 309,

2 Refer note 41 [or disclosure of fair value in respeel of financial assets measured al cosl and disclosures for fnancial risk management.
3 The carrying amounts of other financiol assels are considered n reasonable spproximation of fair vatue largely due to the shor-term noture.

4 Refer note 49 for the delails of figures regrouped/re-classified dering the cument year,

5 Asat March 31, 2026, the bank deposits of T 2,030.24 lakh (March 31, 2025; T 1,535.36 lakh) are held as margin moncy deposits sgotnst e caedit facililies extended to the Holding Company.
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9 Jncome-£aX Assets {net)

Particula s Asat As at
March 31,2026 parch 31, 2028
Advance income taxAax deducted at source 2,172.63 865.87
Provisign for taxation {2,649.93) (453.17)
Tax nssets for earlier assessment years (net) 304 .42 468.87
427.12 881.57
10 Other assefs
Non-current
(Unsecnred, considered good)
Capital advances 1,450,43 1,946.42
Advances otlier than capital advances
- Balances with stamtory authorities under protest [refer note 35(a)] 6,494.06 6,500,30
- Prepaid expenses 176.51 11324
- Other receivables 3327 2.12
{a} 8,154.27 8,362.08
(Unsecnred, considered doubiful)
Capital advances 52,00 52.00
Less: Allowance for doubtful advances {52.00) (52.00)
() - -
(at+b) 8,154.27 8,562.08
Current
(Unsecured, considered good)
Batances with statutory authorities 9,403.96 13,845.69
Remission of Duties and Taxes on Exported Products ("RODTEP') receivable 138.16 113.22
Export incentives receivables 12.64 12,76
Prepaid expenses 1,765.86 1,729.21
Deferred share issue expenses' 306.91 -
Advances o vendors 2,159.28 1,751,50
Other receivables - 0.25
(a) 13,786,81 17,452.63
(Unsecured, considered donbifhl)
Advances to vendeors 50.13 49,84
Less: Allowance for doubtful advances {50.13) (49.84)
(b} . -
(ath) 13,786,81 17,452.63

Notes:

Duting the year, the Holding Company initiated & Qualified Institutionat Placement ('QIP’} in accordance with the provisions of Section 62 of the Companies Act, 2013 read with

applicable SEBI regulations. As at year end, the QIP process had not beer completed and is in process. The Holding Company has incurred cerfain expenses in conection with the
proposed QIP, including Fees paid to merchant bankers, legal advisors, and ather intermediaries. Since the equity issuance was not completed at year end, Ihe related costs amounting 1o
306.91 lakh (including ¥ 90.00 lakh lowards payment to statutory auditors of the Company) has been carried forward as ‘Deferred share issue expenses’.

2 Refer note 49 for the detaits of figures regrouped/re-classified during the current year.

11 Inventories

Particulars

As af

Mareh 34, 2026

As at
March 31, 2025

(Valued at lower of cost and net reatisable value nnless otherwise xiated)

Raw materials

Packing materials and bottles

Work-in-progress

Finished goods [includes goods-in~transit for ¥ 737.29 lakh (March 31, 2025: Nil)]
Stores, spares and consumables

Notes:

6,937.05 4,509.63
2,113.06 2,288.76
2,471.86 2,230.90
13,215.59 849045
3,907.50 3,367.25
28,665.06 20,886,99

1 Allowaace for obsolele and nen-moving inventories amounting to T 307.96 lakh (iarch 31, 2025: ¥ 237.04 {akh) has been recognised as an expense in the consolidated statement of

profit and loss,
2 Finished goads includes provision for excise duty ¥ 2,730.31 lakh (March 31, 2025: ¥ 1,035.46 lakh).
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12 Trade receivables

Particulass Asal As at
March 31, 2026 March 31, 2025
Trade receivables
Unsecured, tonsidered good 32,136.88 32,268.92
Unsecured, credil impaired $63.73 256.26
Less: Allowance {or expecled credit loss
Unsecired, considered good - -
Unsecured, ceedil impaired {563.713) (256.26)
32,136.88 32,298.9%
Of the above, trade receivables due from related parties (refer note 38) - ~
Notes:
i) Trade pecctvables ngeing schedule as al March 31, 2026
Particulars Not due Dutstanding for following pericds from due dage of payment Total
Less than 6 6 months io 1-2 years 2-3 yenrs More than 3 years
months 1 year
Undisputed
Unsecured, considered good 21,05¢.14 7.550.87 1,5344.01 1,990.86 - - 32,136.88
Unsecured, credit impaired [refer note (v)] - - 2,51 303.31 127.24 130,67 563.73
21,051,14 1.550.87 1,546.52 229407 127.24 130.67 32,760.61
Aliowance for expecled credit loss - - {2.51) {303.31) (127.24) {130.67} (563.73)
21,051,14 7,550,87 1,544,01 1,9%40,86 - - 32,136.88
TFrade receivables ageing schedule as at March 31, 2025
Particulars Not due Outstanding for foliowing periods from due date of payment Tatal
Less than 6 & months to 1-2 years 2-3 years More than 3 years
nanths 1 yenr
Undisputed
Unsecured, considered pood 22,243.65 910998 84524 100.05 B - 32,298.92
Unsecured, credit impatred [refer note (v)] - - - 95.38 108 49 52.39 256.26
22,243.65 9,109,98 845,24 195,43 108,49 52.39 32,555.18
Allowance for expected credit loss - - - (95.38) {108.49) {52.39} {256.26}
22,243,65 9,109.98 8345.24 £00.05 - - 32,108.92

i) There are no debts due by directors or other officers of the Group or any of them cither severally or joinly with any cther person or debls due by firms or private companies respectively in which any director

is a partner or a director er a member.

iii) The carrying smounts of trade receivables are considered a reasonable approximation of fair value largely due to the short-term nature.
iv) Refer note 41 for disclosure of Fair value in respect of financial assels measured ai cost and disclosures for financial risk management,
v) Refer nole 41 (b) for disclosure of expected credit loss with respect Lo trade receivables.
vi) The concentration of credit risk is very limited due to the fact that the majority of receivable are Govemment customers and and remaining receivables which are nen-government customer is huge and widely

dispersed.

vii) The credit period piven 1o customers ranges from 0 to 90 days.

viiit As at March 31, 2026, trade receivables include receivables of ¥ 27.42 lakh (March 31, 2025: Nil) which are subject to & factoring arrangensent by the Holding Company where it has retained signiticant risks
and rewards of receivabtes, Under this arrangenient, the Holding Company has assigned irade receivables to the Bank in exchange for cash proceeds. The Holding Company therefore continues to recognise the
transferred. assets in their entirety in its consolidated balance sheet. Consequently the proceeds received from Iransfer are recorded as 'Factored receivables’ and classified under short-term bomowings. The
Holding Company considess that the receivables continues 1o be held as part of ‘held to collect business model” and hence continues measuring them at amortised cost,

ix) Refer note 8 for details of unbilled revenuse.

13 Cash and cash equivalents

Particulars As al As at
March 31, 2026 March 31, 2025
Balance with banks
- Cyrrent accounts 637.21 1,517.78
- Bank deposits with original maturity less thar three months 400.04 -
Cash on hand 3.52 0.40
1,040.77 1,518.18

Notes:

i) There are no repatriation restriclions with regard to cash andd cash equivalents as at the end of current and previous reporting date.
ii) Refer note 41 for disclosure of fair value in respect of financial assels measured al cost and disclosures for financial risk management.
iii) Refer note 49 for the details of figures regrouped/re-classified during the curzenl year,

(This space has been intentionally lefi blank)
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14 Bauk balances other than ¢ash nnd eash equivalents

Particula 7§ ’ As at Asal
March 31, 2026 Mlurch 31, 2025
Bank deposits with original maturity of more than three monihs but less then 12 months from the reporting date' 5,016.81 7,662.78
Earmarked balances with banks® 8.00 6.75
6,024.31 7,669.83
Nofes:

1 Asat March 31, 2026, of above bank deposits of 2 41712 lakh (March 31, 2025: 7 844.97 lakh) are held as margin money against bank guazantees,

2 Represents unclaimed dividend and is not available for use by the Hoiding Cempany and not due for deposit in the lnvestor Education and Protection Fund,
1 Refer note: 41 Tor disclosure of fair value in respect of financial asseis measused al cost and disclosures for financial risk management.

4 TRefer note 49 for the details of figures regroupedire-classified during the current year.

15 Loans
(Unsecured, constdered good)
Loans to athers” L8 -
1.85 6.58
Notes:

1 Refer note 41 for disclosure of fair value in respect of financial assets measured ai cost and disclosures for financial risk management.
2 The Holding Company has not granted any loans or advances in the nature of loans which are repayable on den:and or without specifying any lerms or period of repayment yranled te promoters, directors,
KMPs and related parties (as defined under Companies Act, 2013),

(This space has been intendionally left blank)
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16 Equity sharecapital

Particulars As at As al
March 31, 2026 March 31, 2025

Authorised

42,500,000 (March 31, 2025: 42,500,000 equily shares of ¥ 10 each) 4,250.00 4,250.00

5,100,000 (March 3¢, 2625 5,100,060 cumalative compulsorily convertible preference shares of ¥ 140 ench) 7,140,400 7,140.00

Issued, subscribed and fully paid up

20,067,968 (March 31, 2025: 28,888,325 equity shares of ¥ 10 cach) 2,906.79 2,888.83
2,906.79 2,888,831

iy Reconcilintion of number of shares:

As at March 31, 2026

As at March 31, 2025

Equity shares

Number of shares Amount Number of shares Amaunt
Equity shares ot the beginning of the year 28,888,325 2,888.83 28,822,633 2,882.26
Issue on exercise of employee share options (note 39) 179,643 17.96 65,692 6.57
Equity shares at the end of the year 29,067,968 1,506.79 18,888,325 2,888.83

ii} Terms/rights altached to equity shares:

R

The Holding Company has only one class of equity shares having a par value of ¥ 10 per share. Each holder of equity share is entitied 10 one volte per share and carry a right 1o dividend, in the event

of liguidation of the Holding Company, the holder of equity shares will be entitled to receive remaining assets of the Holding Company, nfier payment of all liabilities, The distribution will be in

proporiion te the munber of equity shares held by the shareholders,

iif) Detaits of shareholders holding more than 5% of share enpitnl in the Holding Company

As at March 31, 2026

As at March 31, 2025

Equity shares

Number of shares % helding Number of shares % holding
Chandlagh Tivestments Limited 11,219,840 38.60% 11,219,840 38.84%
Mrs. Madhavi Swarup 2,629,993 9.05% 2,629,993 9.10%
iv) Disclasure of promoter's shareholding :

Name of the promoters As at March 31, 2026 As at March 31, 20258 .

Number of shares % of total shares Y of change Number of shares % of folal shares % of change
Chandbagh Investments Limited 11,219,840 18.60% - 11,219,840 18.B4% .
Mrs. Madhavi Swarup 2,629,993 9,05% - 2,629,993 9.10% -
Cilebus Infosys Private Limited 538,854 1.B5% - 538,854 1.87% -
Ram Bagh Fuacilities Services LLP 239,377 0.82% - 239,377 0.R3% -
Mr. Shekhar Kumar Swarup 47,325 0.16% - 47325 0.E6% -
Mr, Ajay Kumar Swarup 23,666 0.08% - 23,666 0.08% -
Ms. Radhika Swansp 4,400 0.02% - 23,666 0.08% -
Mr. Bhupendra Kumar Bishnoi 90 0.06% - 90 0.00% -
Ms. Roshni Bishnoi 90 0.00% - 90 €.00% -
Mr, Madhay Kumar Swarup 60 0.00% - 60 {.00% -
Mrs. Saroj Rani Swarup 60 0.00% - 60 8.00% -

v) Refer notc 39 for details of shares reserved for issue under option.

vi) There are no equity shares issued as borus, shares issued for consideration other than cash or shares bought back during the period of five years immediately preceding the reporting date.

(This space has been intentionally left blank}
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Other equity
Particulars As at As at
March 31, 2026 March 31, 2025

Reserves and surplus

Capilal rescrve (41.34) (41.34)
Securities premium 17,169.50 15,572.62
General reserve 1,415.65 {41565
Retained carmings 87,197.97 78,768.60
Share based payment reserve 487,88 673,90
106,230.06 96,389.43

Movenient in reserves and surplus along with nature and purpose of reserves:

Capital reserve
It comprise of the difference between the the purchase consideration paid by the Holding Company and the fair value of the identifiable net ussets of the acquired

comparsy in a business combination tansacticn.

Particulars As at Asat
Marveh 31, 2026 Mareh 31, 2025

Balance as at the beginning of the year (41.34) d1.34)

Addition during the year
Transfer during the year
Balance as at the end of the year (41.34) {41,34)

Securities premium
Represents the premium on issue of shares and can be iilised in accordance with the provisions of the Companies Act, 2013.

Balance as at the beginning of the year 15,572.62 15,056,935
Issue of share capital on excrcise of employee share options §,567.28 51567
Utilised during the year - -

Balance as at the ead of the year 17,169.90 15,572.62

General reserve
Created through an annuat transfer of net income at specified percentage in accordance with erstwhile Companies Act, 1956. There is no such mandatery

requirement under Companies Act, 2013.

Balance as at the beginning of the year 1,415.65 1,415.65
Addition during the year - -

Transfer during the year
Balnnee as at the end of the year ) 1,415.65 1,415,65

Retained carnings
Represents the profits that Group has earned till date less sransfers to general reserve dividends or other distributions paid to shareholders, It includes re-
measurement loss / (gain) on defined benefit plans {net of taxes) that will net be reclassified to the consolidated statement of profit and loss,

Balance as at the beginning of the year 78,768.60 77,375.80
Profit for the year 9,178.65 2,33345
Transfer from share based payment reserve 13.37 -
Remeasurements of net defined benefit obligations {net of tax} 36,79 69.78
Dividends paid {7199.45) (1,010.43)
Balance as at the end of the year 87,197.97 78,768.60

Share based payment reserve
Reserve used to recognize the grant date fair value of opticns issued to employees under employce stock option schemes and is adjusted on exercise/ forfeiture of

options,

Balunce as at the beginuing of the year ' 673.50 447.47
Share based payment to employees 1,424.63 742,10
Issue of share capilal an exercise of employee share options (1,597.28) (515.67)
Transfer ta retained earnings {13.37) -

Batance as at the end of the year N 487.88 673,90
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5 Borrowings

Particubay As at Asnt
Mareh 34, 2026 Mareh 31, 2025

™on-cuarent:

Secured fram banks

Rupee leqin loans’ 23,677.85 23,071.35

Less: Currenl malurities of non-curreni borrowings (1,352.66) {6,878.74)
22,325,19 16,192 64

Curvends

Secured from hanks

Current nnlurities of non-current borrowinys 1,352.66 6,878.71

¢ash credil factlilies’ 27,802.75 30,151,02

Factored receivables’ 2742 -
29,182.83 37,025.73

Notes:

Reconciliation between the apening and closing balances in the Consclidated Batance Sheel for liabilities nrising from linancing eclivities including both changes arising [rom cash flows and non-cash

changes:

Particulars

For the year ended

For the year ended

March 31, 2026 March 31, 2025
iy Long-lerm borvmwings
Balance at the beginning of (e year 23,071.35 15,070.44
Proceeds [fom long-term borsowings 31,700.35 1341225
Repaymient of long-1erm borrowings (3%,073.00) {3,386.07)
Non-cash changes:
- Transaclion costs adjusted {20.79) (25.27)
Balance at (he end of the year 13,677,85 23,071,135
i) Short-term borrowings
Brlartce at the beginning of (he year 30,5102 16,711.67
Movemenl in short ferm-borrowings (net) (2,320.85) 13,439,353
Balance at ke end of the year 27,830.17 30,151.02
#ii) Eense Yabilities
Balance at ike beginning of the year 762.80 1,115.33
Additions during the year 1,098.98 11149
Finance cost nccrued during the year 12034 77.06
Leases ferminated during the year (197.11) -
Payment of principal portion of lease Jabilities (430.10) {464.02)
Payment of ilerest portion ol fease labilities (120.349) {77.06)
B alance at the end of the yenr 1,234,57 762.80
iv) Enterest accrued bul not due on borvowings
Balasice af {he beginning of the year 113.88 101.96
Finance cosl accrued on long-term borrowings 2,439.68 2,093,34
Non-cash adjustments:
- Accrunl of interes| subvention {202.74) (418.11)
- Transferred 1o pre-operatives |refer note 3(L)iv] {597.35) (:157.76)
- Effective interest rate adjustments 20,79 23.83
Finnnieg cost sccruad on shorl-term berrowings 2,G68.16 2,240.83
Other borrewing costs 141.50 31635
Finance cosl paid dunng ke year (3,873.61) {3,786.56)
Batance al (he end of the year £10.71 113.88
2 The rupee lean loans [rom bank bears flogline interest tanping from 8.10 % o %.80% (March 31, 2025 7.50% Lo 9.90%) and its delails of repayment and hypathetication are as follows:
Pravticulars Sancitoned Year of malurity As a( March 31, 2026 " As at March 31, 2025
amounl Non-current Curvent Non-current Current
1CICH Bank Limited 25,600.00 March, 2634 22,325,19 1,352.66 - -
- Rupee tern loan frefer note {a} befow]
HDFC Bank Lintted
- Rupee ferm loan frefer note (B} betow)] 7,000,00 June, 2026 - - 437.50 1,750.00
Kotak ivehindra Bank
- Rupee term loan frefor note (¢} belowf 6,500144) March, 2027 - - 1,283,323 $,400,00
Axds Bank Limited
- Rupes term loan frefor note (c) below] 4, 540,00 Narch, 2027 - - 743,75 1,125.00
ICICI Bank Limiled
- Rupes ierm foan frefor note i) below) 9,500.00 Seplember, 2632 - - 6,221.4 1,316.45
- Rupee Lerm loan frefer aofe (2) befowf 10,000,600 31z.50 12500
SVC Co-Operative Bank Limiled
- Ripee lerm loan frefer noie () below] 10,000.60 Seplember, 2629 - - 7,193.62 1,151
- Rupee lerm lean for Vehicles 62.00 - 11.25
(a) During the currenl year, lhe Holding Company entered into a new Lerm loan facility with ICICT Bank Limited, comying an inlerest rate of &.45% and repayable over Y6 instalments, the proceeds of

which have been ulilised for repayment of the existing term loans in nccordance with the terms of sanclion.
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Notes (Cont'd):
For part financing of capital expenditure (owards setling up a new distifiery at West Bengal for enhancement of ethanol distfllation capacily or Lo sel up distiliers [or producing first generation: ethnnol
from fecd stocks such as cereals, sugarcane, sugar beet etc. The loan had 4 inoratariun: of' 1 year and repavnient started from July 2022 onwards and is repnyable in 48 equal instalments.

For parl financing ol eapital expenditure towards selting up a new distillery al Fhatkhand and is also approved under NABARD's Interest Subvenlion Scheme for extending financial assistance 10
praject and reimbursement of cost of enhancement of elhnrel distillation capacity or to sel up distillers for producing first generation ethanol from feed stocks such as cerenls, sugarcane, sugar beet
pte. The loan had a nworatarium of | vear and repayment slarted [rom March 2023 onwards and is zepayable in 48 equa instodments.

For pant financing of the capital expenditure townrds selting up the grains/oiclassesfcang juice based Ethano) distillery at Lakhimpur Kherd, Uttar Pradesh and towards the reinbursement. of (he
capital expenditure incurred by the Holding Compnny in refation 1o the Praject, nol mere than 12 months prior to April 19, 2023, The foan had a moratasum of 1 year and is repayable in 48 equal
insialments.

For part financing of the capilal expenditure tewards setting up the ENA distillation plant of 60 KLPD locaied o be established at Lakhimgur Khesi, Uniar Pradesh, towards the refmbursement ol the
capital expenditure incurred by the Holding Company in relation to the Project, not more than 12 moiths prior (o May 20, 2024 and any transaction relnted expenditure incurred in relalion 10 the
Facility. The loan hnd a moratarium of 1 year and is repaynble in 48 equat instatments.

The loan was ebicined for copital expendilure, The said foan is a general purpose corporale loan and may be used for both capitat expenditure as well as day 1o day operations requirement. The loan
is o genercl purpose corperate loan and may be used for both copital expendiluze and for day (o day cperational requirements. The loan had = moratarium of 6 months and repayinent started from
Seplember, 2025 onwards and is repayable in 60 equal monthly instalments. .

The above mentiozed secured rupse term doans are seeured by:

-First pasi passu charge by equilable morlgage charge over industrial freehold lands, teasehold lands tnd faclory building st Belros, Samalkha, Wesl Bengal, Jharkhand, Bilar and Utiar Pradesh,

- Firsl pari passu charge on all movable propesty, plant and equipment ned capilad work-in-progress, both present and finture ucluding plant and mochinery al Beliror, Samalkha, Wesl Bengal,
Jharkhand, Bihar and Uitar Pradesh.

. Second pari passu charge on all curren! assels of the Holding Company, both present and future,

Interesi rate on cash credil Mcililies ranges Trom 7.45% - 9.90% p.a (Mareh 31, 2025: 8.35% - 9.23% p.a) and are secured by:
- Firsl pazi passu charge by way ol hypothecation of entire current asseis but nol limited to baok debls and inventories,
- Second pari passu charge on sil movable propenty, plani and equipment and capital work-in-progress, boll present and future inchuding ptant and minchinery at Behror, Samalkha, Wesl Bengal,
Tharkhand, Bihar and Uttar Pradesh.
- Secend pari passe charge by equitable mortgage charge over industrial freehold luads, leasehold lands and Factory building a1 Behror, Samalkha, West Bengal, Jharkhand, Bihar and Uitar Pradesh.

Faclored receivables rep 3 factoring ar entered by the Holding Company with recourse for ils frade receivable with Axis Bank which is secured by first charge on trade receivables of
the Holding Company. The Holding Company daes nol derecoanise the receivables frons its bocks sinee, il does not transfer substartially alt the risks and rewnrds of ownesship of tie financial asset
(i.e. receivables) and n corresponding linbility townrds tlie bank is recopnised in respect of albrementioned pmounls so reafised by the Hotding Company fron: the banks but yet lo be collected by Lhe
Lank from le Holding Corapany's customers. The camying amounl is a reasonable approximalion of Inir value of the loon,

The Holding Company do not have any charges or salisfaction which is yet 1o be registered wilh Registrar of Companies (ROC) beyond ile statulory period.

The terms of the sanctioned borrowings require the Holding Company (o conmply with certain financic! covenants, including tolal debt to adjusted tangible nel worth, total debt (o EBITDA, and debt
service coverage mtio. The Holding Company was in compliance with (hese covenants os al he reporting date.

Reler nale 49 for he details of figures regroupedfre-classified during 1he current year.

{This space has been Intentlvrally fefi diank)
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19 Provisi@ns

T ars k As at As at
March 31, 2026 March 31, 2025

Non-cy rrent:

Provision for employee benefits:

Gratuity’' 514.21 422.85
Compensated absences' 217.69 .
731.90 422.85

Current:
Provision for employee benefits:

Gratuity' 189.95 (83.39

Compensated absences' 141.29 -
Sub-total (a) 331.24 183,39

Other provisions:

Provision for litigations® 349,14 349,14

Others 5.17 517
Sub-total (h) 354,31 354,31

(a+h) 68555 5310
Notes:

{ Refer note 36 (a) and note 36 (¢) for further disclosure related to defined benefit plan.
2 Refer note 44 for movement in these provisions.

20 Deferred tax liabilities (net)

Particulars Asat As at
March 31, 2026 March 31, 2025

Tax effects of items constituting deferred tax liabilities

Difference between written down value of property, plant and equipment and intangible assets as per 9,659.87 9,321.75

books of accounts and income-tax

Fair value of financial assels a{ amortised cost 26,00 -

Right-of-use assets 309.61 166,91
Total (a) 9,995,438 9,488.66

Tax effects of items constituting deferred tax assets

Lease liabilities 310.72 191.98
Provision for employee benefits 267.57 129.11
Expenses allowed under income-tax on payment basis 126.54 105.06
Fair value of financial assels at amortised cost - 1.01
Impairment of financial assets 140.12 64,50
Total (b) 844.95 491,66
Deferred tax labilities (net) Net (a-h) T 915053 8,997.00

Naote: Refer note 33(b) for mavement in deferved tax assets and liabitities.

{This space has been [ntentionally left blank)
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21 Other liabilities
Particukars _ _
March 31, 2026 March 31, 2025

Non-current:
Deferred govemment grazlts'm& 1) 197.66 210.94
197.66 210,94

Current:

Revenue received in advance® 3,021.50 36782
Deferred government grants'@ & 1O 13.28 13.28
Statutory liabilities 3,130.03 2,166.99

6,165,221 2,748.09
Notes:

i Deferred govemment grant comprise of’
a) ¥ 114,84 lakh (March 31, 2025: 122.12 fakh} in respect of custom duty saved upon imporl of property, plant and equipment under Export Promotion Capital Goods
Scheme. ’

b) T 96.10 takh (March 31, 2025; 102.10 lakh) in the form of financial assistance by Ministry of New and Renewable Energy for setting up of co-generation power project
for captive use.

2 The Group has identified performance obligations and recognised the contract liabilities in respect of revenue contracts, where the Group has obiigation to deliver goods
ar perform specified services to a customer for which the Group has received consideration. There has been no significant change in the contract liabilities. Refer note
25D for further details.

{This space has been intentionally lefi blank)
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Paritculury s ul As at
March 31, 2024 March 31,2025
Insectired
Acceplaices 19,956.35 24,092 69
19,950.35 24,092.69
Mot

The Helding Company enlers info supplier finance arcangemeats witk various finanee providers to facilitate the payment of ducs on s behalf to the Holding Company 's venders who may eleet o factor theie inyoice hrowgh suck finance
providors. Upder tis amangemen, the fizance providers seilles the veices owed by the Helding Company (o participaling venders, and the Holdisg Company repays Lhe finmnce providers al & later date. The arrangement was initinted by the
Holdling Com pany with the ebjective off supporting its working capital management. Pursuant te tlis arrangemest, the Holding Company is able to avail an cxiended ceedil over the nosmol contractuat period pgreed wilh the veadors, however, tho
overall period s still parl of the working capital cycle. Also, a3 per the other terms of arrangemtent the Holing Company is nol required to pledue any collnterat or has provided any guarantee (o secure ihe transaction nor il has wsed ay credit
lunit of the Holding Compony and iherelore, the ic sut of the Irmsaction is detennined to be in nature of operating aclivity. Accordingly, the amangement is considered as Acceplunces and the amounls which vendors have received
as paysmeat from the finunce providers are pi | separatcly from (rade pyables on the face of Consolidated Balanes Sheel.

Weishted aversse interesl rale on Acceplince ronges from 5.25% - 7.50% per ancum (Mareh 31, 2025: 7.24% - £.30% per mmum).
The temure of Ehese acceplances ranges fram 84 days (o 130 days (March 31, 2025: 25 doys to 180 days) from Lhe dnte of draw down,

23 Trade payahles

i)

Total oulstending dues of micre enferprises and smakk enterprises 5,010.85 5,690,95
Tolal oulsionding dues of creditors ether than micro enterprises and small enterprises 19,426,818 £3,028.57
24,437.65 18,729.52
Nutes:
Trade puynbles ngeing schedule as at March 31, 2026
Particulars Unbilled Not due Outstanding for following perlods from due dute of puyment
Less than 1 yeur 1-2yenrs 2- 3 yeurs Mare than 3 years Totat

Un-dispuded
Tetn! onistanding dues of micre enlerprises and small enlerprises. - 371156 1,222.37 3339 21.54 1699 5,010,885
Total eutsianding Bues ef credilors other than micro enferprises and small eaterprises 1,322 02 10,534.32 7,262,904 59,78 7830 129 44 19,426.80

1,322.02 14,245.48 8,490.31 13317 90.84 146.43 2513765

Trmle paynbles speing schedule as at March 31, 2025

Particulars . Unbifled Net due Quistanding for foflowing perinds from dae date of payment Totul
Less than 1 year 1-2 yeurs 2 -3 vears More than 3 years
Un-disputed
Tolat outslamding dues of micro enterprises wmd smatl enicrprises - 4, 044,09 1,502.88 114.87 23.69 6.12 5,690.95
Tolat ouistaading ducs of creditors olher hen micre enterprises and small enterprises 1,311.26 6,932.42 4,538.70 §7.58 95.13 5948 13,038.57
[,31E26 10,976,518 6,040.88 202,45 122.82 F5.60 18,72%,52

Disclosures required under Micro, Smudl and Medinvm Enterprises Developmeat ('MSMED') Act, 2006:
Information as reguired to be fumished ps per section 22 of the Micro, Small and Medium Enterprises Development (MSMED') Act, 2606 as at reporting dote s given belaw. This informntion hos been determined lo the extent such pariies have
been identified on the Basis of information avaifable with the Gronp,

As at Asnt

Particulurs Murch 31,2026 Murch 31, 2025
Principel amosnnt and fnterest due lhereon remaining unpaid to any supplicr covered under MSMED Act, 2006:
Principal 3,1110.85 35,691.95
Interesl - H.80
The mnount of inlerest paid by the buyer in terms el seclion 16, of (he MSMED Act, 2006 alony with the amounts el the payient made lo the supplier beyond (he - -
sppointed day during each accounling year
The amounl of inkerest dae wd payabie for the period of delny in makisg payment (which kave been paid bul beyend the appeinted day during the year) but witheut -
edding e interest specified under MSMED Act, 2006 )
The amonnl of interest acerued and remaining wapaid al the end of gsch sccounling yenr 112.80 112,808
The amounl of further fnleres| remaining due and poyable even in the succeeding years, unlil such date when the interes| dues ns above are actually poid to the small 11280 L1230
enterprise [or the purpose of disallownnce as a deductible expendiluze under section 23 of the MSMED Act, 2006

jiiy AH pmounts are short-tenn. The carrying values of trade payables are considered to be a reasenable approxination of fair value,

iv} Trede payables ore non-interest bearing and ara nonnally seitled on 7-64 days terms.

v} Reler noto 41 for diselosure of Gair valugs in respecl of finnncil linbikities measured at amertised cesl end annlysis of their maturity profles.

viy Reles note 38 for disclosure of smounts due 1o relaled party.

24 Other finuncind Jinbilities

. Asat Asat
Farticulurs March 31, 2026 Mureh 31, 2025
[nlercst accraed but not due on borrowings 1:0.71 113.88
Unclaimed dividends' 3.00 6.75
Employce related pmyables 145,06 G LBy
Liabililies for rebato 32873 13181
Security deposils 26,95 3495
Poyablc for purcheses of property, plant and cquipment’ 1,333.69 71298
Olliers liabilitics 112,80 11280
! 1,565.4 1,805.06

voE o —

Notes:

This does nat include any fund lying due to be transferred (o the Investor Educalion and Protection Fund.

Pavable for purchases of properiy, pheit and equipment consisls of T 178,39 lakh (March 31, 2025: ¥ 167.33 Iakh) payable losvards micro enterprises and small enlerprises.
Refer note 41 for diselasure of fair vakues in respect of [inancial Labilities measured ol amonised cost and analysis of their maturity proliles.

Refer rote 38 Tor disclesure of mmounts duc to related pary.

The carmying ameunts o other financial liabilities are considered a reasonabic approximation of fivr value largely due to the shart-tem anture,
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35 C'ommitments and eentingencies

(y Gontingent Habilitles s the extent nat provided for)

Particufurs As at March(, 2026 As at March 31, 2025
Amaunt disputed Depasied Amaunt dlsputed Beposhted
under grofest under protest.
(1) Disputed tas liabilitles:

- Income-tax matiers
Assessment yeans 2021-2022, 2022-2023 mwd 2023-202 (refer nofe 1) 4,093.82 33T RRLURLH 304396
Assessment year 2017-18 (refer note 2) 196.61 - 196.61 -
Assessment year 2H2- 13 (refer note 3 8396 - -

_ Goads snd Services Tax matiers frofo uote 1)
Tinaneiol years 201718, 2018-19, 2019-20, 2020-21 and 2021-22 1,592.42 1,992,402 1,988.97 1,992 42
Financial years 2017-18, 2018-19, 2019-20 ond 2020-21 702.22 Tz 70222 0232
Tinaneiul year 2020-21 18246 18946 18346 189,46
Financiat year 2021-22 56161 56161 36161 6161
Finonciut year 2023-24 frefer note 3) - - 6.24 624

_ Haryana Vulue Added Tax matter (refer note 6}

Financial years 2010-1 1, 2001-12, 2012-13, 2013-14, 2014-15, 2015-16 and 2016-17 FOR4.01 - 1,084.m -
- Excise duty natier (refer nate 7)

Financial years 2004-03, 2003-06, 2006-07, 2007-08, 200809 prd 2009- 10 14203 - 1205 -

Tinancinl year 199596 2164 - 2764 -

Financiul yeur 199697 1112 - 112 -

Tinancint yeur 2022.23 - 4.59 - 4.59
_. Service Tax nudter frofer ioke 8)

Financial years 2013- 14, 201413, 2015-16 and 2016-17 12.59 - 12.59 -

(I Gonstnter clalmsfsults frefer note §)

Finmial years 2004-05, 2005-06, 2007-08, 2008-09 und 2003-10 1468 - 32168 -

Notes:

8]

w

=

L

=

-1

»

i3

Dhuring theyear ended Morch 31, 2023, the Income Tax Department hod carried oul search and scizure operation al the varions premises of the Holding Company from January 38, 2023 fo February 3, 2023 under section 132
of the Income-1es Act, 1961 (1T Act”). The Holding Company hied received ussessment orders (*Orders’) for the lust 10 assessment years {AY 201415 to AY 2023-24) in April 2024 which disallowed certein expenses. The
Felding Company s no tax demand [or the assesanent years 2034-15 1o 2020-21 and for the remaining 3 pssessmen years, the smount of apgrepate ta demand i3 74,092.82 lskh and the Holding Company has paid 2
3,043.76 lokk under protest.

The Holding Company evalunted the dermind orders after considering all available records and facts known 1o iL, the Holding Company Eled an appeat before Hon'ble Commissioner of Incoms Tax (Appeols) duing the year
ended March 31, 2025 nginst he aforesnid demand orders Tor ol the ossessment years coverad by (he Orders.

While the weertainty exisls reparding (he out ol e akoresaid ( fings, the of the Holding Company has oblained views fram on external Tegal connsel in relation o ils tax posilion on the
atoresaid matters and alse conducted an idependent review of documents and infonnation available with I, which supports management contentions, Bused un abuve, the Holding Company believes that il ean sueceed i the
appeats filed ogainst the nforesaid demond orders nnd ubtimately no ligbility witl devolve on the Helding Company. Accordingly no provision for uny liability has been made in the consolidated finmeial stoteiments

The Holding Company has ongoing proceadings wider Income-tax Act, 1961 in respect of inceme-tax liability arising on aceoum of unesplained casl: deposited during demonetization périod umder Section 115BBE of Icome-
tux Aci, 1961, The Holding Company has liled an appeat in the aloresaid matter before Commissioner of Income-10% (Appals). Basis legal opinion ottoined, the maagement is contident that uhimately na linhility will devolve
an: (he Holding Company and accordingly no provision for any iebikity hos been made ia the consolidated financind statements.

The Holding Compuny has received a penally order of 2 83.96 lakh for assessment year 2012-13 in refation (o disallowance of eatain expenses. Thel lolding Company belicves Lhat the penelly demand is nol sustainable, since
\he aforesnid disallowance was deleted hy the Hew'ble Income Tax Appellate Tribunal. Accordingly, the Holding Commpany has fited an appea) ngainst the said vider before the Commissioner of Income-1ax (Appeals). Bosed on
1he nwrits of the case, e mensgement belicves that no material liabi Iy 10 arise i tis matter,

On June 26, 2026, Dircetorate General of Goods and Services Tax [atelligence {DGGT) camied oul search and seizure proceadings at various premises of the Holdisg Company. Pursuant (o (his ond during the investigation
proceedings, the Holding Company deposited ¥ 3,445.71 lnkh comprising of tax demund of ¥ 2,741.04 lakh, T 450.61 Inkh towards interest and ¥ 254,06 lukh lowards penalty under profest sotvards Lox demand which may arise
ot aecount of issue reganding clossification of vne of the flem sold by the Holding Company (Animal Feed Supplement). Subsequently, The Ministry of Finance, Department of Revense vide its Circulor No. 163/19/2021-GST
duted Qelober 6, 2021 providad eloriliention on (e clpssificstion of the soid item and the Holding Company has stanted collecting and depositing GST under protest on the snid itemn froun its customers w.e.f Octeber 11, 2021,
The Holding Comgany has liled writ petitions on the above classification matler snd secking refund of the omount deposiled and challonging the itutional validity of imposing GST on the seid item before Honwble High
Couet of Drelhi

Proceedings in respect of ahove matters are in progress before Han'ble High Court of Delhi and on e basis of legal epinion sbiained, the punagement is confident that ultimately 7o liabitity will devolve on the Holding
Company and it wil] be able 1o pet the refund of GST amount fram the GST Department mid secordingly no provision for any liabilily has been made in the consolidated Jinandal stelernents.

During the currend year, the proceedings relating (o fevy of penalty for sen-generation of E-way Bill on sale of ENA, o3 refemred to in the prévious year, luve been seltled. Pursuant to the setibement, an amount of 26 24 lakh has
beon adjusted against deposit already made under protest. Accordingly, no firther lizbility subsists in respect of this malier os ol March 31, 2026

The Holding Company hus ongoing procesdings under Horyana Value Added Tax Act, 2003 in respect of tax liobifity srising on nocount of issue regarding classification of ene of the item sold by the Helding Company for e
year 2010-11 1o 2016-17 in Samalkia involving ameanl of ¥ 738.44 lakh and for the year 2040-11 to 2012-13 in Hlisar invelving amount of € 325.57 lakh. The [olding Company has Gl appeals apainst the demond orders

received in respect of tiese proceedings, which are pending tar disposal at varjous judicial fonams. The Hulding Company has slready Tited an appeal before npproprate authority dated Movember 14, 2019,

Out ol ¥ 13081 okl ghove, ¥ 142.05 fokh pertains 1o finuncial year 2064-05 1o 2009 10 L which Holding Company filed o writ against the demand raised by the Rajusthan Exeise Deparument under Section 22 and Scotion 12
of the Rajasthan Excise Act, 1950 and Rules, 1956 of transport permit Rt wider Section 69 of the Rults for ransportation f captive consunption of goods (Reelified Spirits wsed in the manufacture of liquor) within the factery
promizes. These watters are still pending for nexi hearing

Furiber, £ 27.64 lukh and € 11.12 lokh pertuins to financial year 1995.96 and tinuncial year 1996-97 respeclively wherein excise department provided a ratio of wse of old and new gloss bottles and provided with » penuky for
excess of use ol old boltles, Tho case is pending sine die.

The Holding Company received o lax danand of ¥ 6860 lakl from the Oflice of Conunissioner of Central Tox (CH and G5T) on March 31, 2021. An agpeal Wos {iled with the Comaussivner {Appeats), Panchiuly, on
Febtuary 9, 2023, remuanded the case for re-determination of iy linbility. However, the adjudicaling authority's revised order an August 31, 2023 und indintained the eriginal demand. A further nppeat Ied to a reduction of the
demard to 7 12.59 Jukh by the Conmmissioaer {Appeals) on December 27, 2023, Bosis legal opinion ubtainesd, e mansgenteat is confident (hal wiimalely no Hability will devolve on the Holding Company and accordingly no
provision Tor any linbility has been made in the consolidated finencinl statements.

Consumer doime/suils filad sgainst the Holding Company not acknowledged us debts of T 324,68 lekh (March 31, 2025: ¥ 324.68 likh) in respect of sales made by the Helding Company on behall of brmd franchisees. The
Holding Company has discluimed Ure liabikity and defenditg the sction. The Holding Company fias been advised by its tegol counsel thal its posilion s Hiely to be upheld ir: the litigation procvess and sccordinply no provision
Tor nny liability hes been mude in the conselidated linsnclal statements.
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15

a}

b)

A

Revenue from operations

encted iMarch 31,2026

Particulars

For the year ended
March 31, 2026

For the year endegd
March 31, 2025

Revenue from contracts with cusfomers
Sale of products (including excise duty)
Sale of services

Other operafing revenue
Export incentives'

Notes:

359,156.32 349,751.41
2,088.43 2,174.4]
3341 6.80
361,278.16 351,932.62

Comgprise of Export incentives of ¥ 2.51 fakh {March 31, 2025: T §.48 lakh) and RODTEP of ¥ 30.90 Iakh (March 31, 2025: ¥ 6.32 lakh). The Helding Compasy

has complied all 1he nttached condition.

Disclosure under Ind AS {15 - Revenue from contracts with customers;

Particulars

For the year ended

March 31, 2026

For the year ended
March 3E, 2025

Reconciliation of revenue recognised in consolidated statement of profit and foss with conteacted price

Revene as per contracted price

Less: Rebales and discounts

Total revenue from: contract with customers
Add : Excise duty

Add ; Exporl incentives

Tatal revenue from operations

Tinng of revenue recugnilion

Goods fransferred at a point in time

Services transferred at a point in lime

Total revenne from contract with customers
Add : Excise duty

Add ; Export incentives

Total revenue from eperations

Contract balances
- Trade receivables'
- Contract assets”

- Contzact linbitities®

1. As at March 31, 2024, trade receivables was of T 27,597.00 lakh.

2. As at March 31, 2024, contract assets was of ¥ 11.60 lakis.

274,552,91 256,035.62
(3,562.47) {2,328.98)
270,990.74 253,706.64
'90,254.01 03,219,18
33.41 6.80
361,278.16 351,932.62
268,902.31 251,532.23
2,088.43 2,174.41
270,990,74 253,706.64
50,254.01 98,219.18
3341 6,80
361,278.16 351,932.62
32,136.88 32,298.92
- 15,01
3,02150 567.82

3, The contract lizbilities are in form advancs received from cusiomer for which the obligation of supply of goads and services is not completed at the year end and
the transaction price allocated 1o remaining perfonnance obligation: (unsatisfied performance obligation) pertaining to sales of goods and services.

Movement in contract linbilities
Opening balance of contract liabifities

Addition in balance of contract liabélities for the year

Amount of revenste recognised againsi opening contract liabilities

Closing halance of contract liabilities

567,82 810.23
3,021.90 567.82

(567.82) (810.23)
3,021.90 567.82
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26 Other income

Particulars

For (he year ended
March 31, 2026

For the year ended
March 31, 2025

Eiterest incone oty

. financial assets measured af amortised cost 714,72 701.61

- income tax refund 32.51 35.16

- others 55.85 22.23

Other non-operating income

- Liabilitieséprovisions no longer required, written back 24746 83.60

- (3zin on disposal of property, plant and equipment 40.9] -

- Gain on termination of lease liabilities 37.66 -

- Amortisation of deferred government grant’ 1328 13.27

- Foreign cumrency transactions and translations (net) 40,92 26.81

- Miscellangous inceme 33,52 89.17
1,276,833 971.85

Noter
| [t comprise oft

- 77.28 lakh (March 31, 2025: 7.27 lakh) has been recognised in Statement of Profit and loss on a straight line basis in respect of custom duty saved upon import
of property, plant and equiptment under Export Promotion Capital Goods Scheme over the useful life of the related assets. Refer note 21(1){a).

- ¥ 6.00 lakh (March 31, 2025: 6,00 lakh} has been recognised in Statereent of Profit and lass on a straight line basis in the form of financial assistance by
Ministry of New and Renewable Energy for setting up of co-generation power project for captive use over the useful life of the related assets. Refer note 21(1)(b).

27 Cost of materials consumed

Raw materials 138,997.71 141,279.89
Packing materials, chemicals and pther consumables 44,874.95 39,082,98
183,872.66 180,362.87
28 Changes in inventories of finished goods and work-in-progress
a) Inventories at the end of the year;
Finished goods 13,215,539 8,490.45
Work-in-progress 2,471.86 2,230,90
15,687.45 10,721.35
b) Inventories at the beginning of the year:
Finished goods 849045 9,349.63
Work-in-progress 2,230,90 1,295.07
10,721.35 10,644.70
Incrense / {decrense) in excise duty on finished goods, net 569.50 (534.39)
Net increase (4,396.69) (611.04)
29 Employee beaefits expense
Salaries, wages and bonus' 941218 7,866.22
Less: Transferred to pre-operative expenses [refer note 3(b){iv}] (364.61) (333.84)
Salaries, wages and bonus (net) 9,047.57 7,532.38
Contribution to provident and other funds' *** 319.63 296.06
Share based payment to employsss’ 1,424,63 742.10
Defined benefits plan cost’ 221.32 115.47
Staff welfare expense 236.22 191.62
11,249.37 8,877.63

Nodes:
Refer note 38 for diselosures of related party transactions.

Refer note 36{b) for firther disciosures related (o defined contributicn plans.
Refer nate 39 for further disclosure related to Group's Employee Stock Option Plan,
4 Refer note 36(n) for further disclosures related te defined benefit plan.

b —
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3¢ Finance cost

Particulars For the year ended For the year ended
Marveh 38, 2026 March 31,2025

Interest expense on:

- secured rupee lerm foans from banks 2,439.68 2,093 34
Less: Accrual of interest subvention {202.74) {418.11)
Less: Transferred to pre-operative expenses [refer note 3(b)(iv)] {397.35) (457.76)
secured rupee term loans from banks (net) 1,639.5% L217.47

- on cash credit facilities from banks 2,068.46 2,240.83

~ on acceptances 1,853.72 677.45

Interest expense on lease liabilities 120,34 77.06

Iiterest expenss on delay in payment of statutory dues 3.38 046

Other borrowing costs 141,94 387.18

5,827.13 4,600.45
31 Depreciation and amortisation expense

Depreciation of property, plant and equipment [refer note 3(a)] 8,554.34 7,598.98

Depreciation of right-of-usc assets [refer note 4(a)] 540,70 461.10

Asmortisation of intangibie assets (refer note 5B} 78.95 101,37

9,173.92 8,161.45
32 Other expenses

Power and fuel 24,469.76 19,946.78

Botiling charges 10,040.47 9,307.40

Freight outwards 7,302.36 6,849.37

Advertisement, selling and distribution 4,229.79 2,691.44

Excise license, establishinent and supervision charges §,812,16 1,746,96

Travel and conveyance §,295.48 1,056.24

Repair and malutenance:

- Plant and machinery 2,671.61 2,513.713

- Buildings 53.98 110,15

- Othess 458.90 443,59

Legat and professional charges' 974,75 [,243.56

Rates and faxes 693.13 666,64

Sub-contractual expense 552,75 474.85

Security expense 446,47 423 .84

Insurance 330.97 326,90

Effluent disposal $03.38 107.82

Pet and coke feeding expense $70,59 129.45

Lease rent 32901 263,40

Communication 70.39 3875

Allowance for expected credit loss 30747 200.21

Auditors' remuneration 197.64 94.67

Corporate social responsibility? 24325 368.66

Donations 41,74 7.56

Balances written off 30,06 199,35

Bank charges 25.03 7145

Printing and stationary 4391 35.67

Miscellaneous 647,37 631.79

54,452.42 49,970.43

Notes:
1 Refer note 38 for disclosures of related party transactions.
2 Refer nate 37 for further detaits.
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335 Tax exprase

Pasticulirs Tor the year ended For the year enged
Murch 31, 2026 Murch 3§, 2025
The income bis expense consist of the followling:
Tilx cIpensé?
Current tax 2,64593 453,17
Deferred tax chatge 14115 677.88
Total tas expease recognised in dhe consolidated statement of profit wid loss {A) 2,791.08 1,131.05
Tax impact r ised in other camprehensive income on gain of nel defined benelii obligntions () 12.38 2347
Totat {A+B) 2,803,146 1,154,52
a) Reconeiliation of fux eagense applicuble o luss before tnx nt 4he batest statuiory eoacted fix rate o fncome tas expense reporied is as follosws:
Profit for thke year 12,122.01 3,323.50
Al statutory ingome tax rale of 25,17% 305087 836,16
Adjustments on accounl of:
Expenses not alleved for tax purpose 121.89 109,38
Tax pertaining lo prior years (388.5 “
Reversal of defersed Inx assels on subsidiory losses - 110.55
Delerred tax assei nol recognised on subsidiary fosses 39.80 44.87
Other adjustments (34.98) 2589
2,741.68 513105
) Moyvement in deferred trs labiEfies(nssets) far the yesr ended March 31, 2026;
Particulars As gt Chargedf(eredited) to  (Charged)eredited {0 Asal
March 31, 2025 stutement of profit aoit  other comprehensive March 3, 2026
Inss incone
Deferreil ta lishilities on account of:
Diffezence between written dewn value of property, plant and equipment and inlangible assels ns per 9,321.75 33412 - 9,639.87
bocks of accounts and income-lox
Fair yolue of financial assels al amorlised cost - 2600 - 26.00
Right-el-use asscts 16691 142,70 - 309.61
Totut deferred 1ax labilities: 318866 506,82 - 9,095 48
Deferredt s ssels on siccount of:
Lease liabilities 191.98 I8 - 310,72
Provision lar empleyec benefils 129.11 15634 (12.38) 267,57
Expenses allowed undee income-tax on payment basis 10546 2148 - 126.54
Fair value of financial nsscls al amoriised cost 1.0l {131y - -
[upairment of (inancial assels 64,50 75.62 - 143,12
Totad deferred 1ax asseiy: 491,66 365.67 (12,38) 844.95
Net ileferred tax Habilities reflected in the consoBdifed balance sheet 8.9;'?.00 1,18 12,38 9,150,853
ovement in deferred tax Babilitles/(ussets) for the year ended March 34, 2035:
Particulars As at Chargelf{eredited) to  (Chargedicredited to Asat
Alarch 31, 2024 stidewmend of profit gnd  other comprehensive March 31, 2025
Inse inconk
Deferred (o liubilitics on account of:
Difference belween written dawn value of property, plant and equipment and intangible asseis as per 8,7497.79 523,96 9,321.73
books of acconnls and income-lax
Right-of*nse asscls 249.21 (82.30) 166.91
Totah deferred tax liabilities: 9,047,060 .66 - 9,488,606
Deferred fax assets on accaunl of:
Lease linbilities 280.71 (8R.73) - 191.98
Provision for employze benefits 165.73 (13.1%) {23.47) 126.11
Expenses atlowed under income-1ax on paythent basis 139.21 (34.15) . 105.06.
Fair value of financiai pssets ol amortised cost 1140 (10.39%) - LU
Losses available for off-selting against Ralure taxable income 110.55 (010.55) -
Bapairment of financinl 2ssels 43.75 20,75 - 44,50
Total deferred tax nssels: 751,35 (236.23} (2347 A1 ,66
Net deferred tax Eabitities seflected in dhe consoliduted balasiee sheet 8,205.65 677.88 23,47 8.597.00
34 Euynings per shure {'EPS')
Particofars ) Far e yeur erded For the year ended
March 31, 2026 © Murch 31, 2025
a) Profit for the year aliribuloble 10 equily share holders 9,178.65 2,333.45
Weighled nvernge number of shares cysstanding a1 the end of the year (in numbers) 24,956,381 28,875,162
Shores deersed 1 be issued lor ne tderation in respect of share-based payments - 46,133 116,643
Welghted average oumber of shares adjusted for the effeet of ahove ouistanding ut the end of 1he year {in numbees) 29,112,513 28,591,805
b) Eamings per share (in T
- Basic LT 8.08
- Diluted 35.6% 8.5
) There have been no ollier transactions ivolving cquily shares or potentinl equity shares belween the reporting date and Ihe dale of cutl of financial of Holding Company.
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35 Commitnents ar#d Wnlinencies

{a) Contingent i (o she exent nor provided for)

Particutars As at March M, 2026 As al March 3§, 2025
Amount dispuied Deposited Frovision lor Ameunt dispntest Deposited Provision for
under profest expected liahility wnder protest expeeted Hability

() Disputed tax Hatrililies;

~ Income-tax maf ten

Assessnient yea£5 20212022, 2022.2023 and 2023-2024 {refer note 45) 4,093 82 3,043.76 - 4,693 82 3,043.76 .
Assessment yea? 2017-18 refer note 1) 196.61 - . 196.61 - -
Assessment yea T 01213 frefer node 2) 83,96 - - . - -
- Goods and Servites Tax matters frefer note 3)
Financiul years 201218, 2018-19, 2019-20, 2020-2( and 202$-22 1,992 42 1,992 42 - 1,992 42 1,992 42 -
Financial years 201718, 2018-19, 2019-20 and 2620-21 70222 702,22 - 70222 702,22 -
Financinl year 20020-2] 189.46 189.406 - 18946 189.40 -
Financial year 2021-22 561.61 561.61 - 561.601 563.61 -
Financial year 202324 (refer note 4) - - - 6,24 6.24 -
- Hlaryana Yalue Alded Tax matler (refer wote 5}
Financial years 2010-11, 2011-12, 20§2-13, 204314, 2014-15, 2015-16 and 2016-17 1,084.01 - - 1,684.01 - -
- Excise duty niatter frefer sote 6}
Financinl years 2004-05, 2005-06, 2006-07, 2007-08, 2008-09 and 2009-10 142.05 - - 142,05 - -
Financial year 199396 27.64 - - 27.64 - -
Financial year 199657 1112 - - .12 - -
Financial year 202223 - 4.59 - - 4.59
« Burviee Tox ma tUr frefer note 7}
Financinl years 201314, 2014-15, 2015-16 and 2016-17 12.59 - - 12.59 - -
{11} Consumer claims/siils frefer ot 8)
Financial years 2004.05, 2005-06, 2007-08, 2008-09 and 2009-10 324.68 - - 324 68 -
Notes:

[S]

-

£

w

=

-

The Helding Comypany has ongoing proceedings under Income-tax Act, 1961 in respect of income-tax Hability arising on account of unexplained cash deposited during dentoritization period under Section 115BBE of Income-lax
Act, 1961. The Holding Company has filed an appeal in the aforesaid maller before Conmissioner ol fncome-1ax (Appeals). Basis lepal opinion obiained, the management is conlident thal ullimalely no fiability wifi devolve on the
Holding Conpany and accordingly no provisieit for any liability has been made in tle ¢ lidated financtal )

The Holding Company has received a penally order of T 83.96 lakh for nssessment year 2012-13 in relation to disallowance ef cerlain expenses. The Holding Company believes that the penaily demand is not sustainable, since Lhe
aforesaid dispilowance was deleted by {he Hon’ble [ncome Tax Appellnte Tribunal, Accordingly, 1he Helding Conpany has filed an appeal againgt the said order before the Commissioner of ncome-tax {Appeals). Based on the
merits of the case, the manegement believes thal no material liability is likely Lo arise in this matier.

On June 26, 2620, Directomte General of Goods and Services Tax Intelligence (DGGLY) carcied oul search and seizure proceedings al various premises of the Holding Company. Purseant to this and duting (he investigalion
procecdings, 1he Holding Company deposited T 3,445.71 Iakh comprising of lax demangd of 2,741 .04 lakh, ¥ 450,61 lakh lowards interest and 2 254.06 lakh towards penally under protest towards tax demand whicli may arise on
account of issue regarding <lassification of one of the ilem sold by the Holding Company (Anintal Feed Supplemient). Subsegucitly, The Misistry of Finance, Department of Revenue vide its Ciscular Ne, 163/19/2021-GS87 dated
Gelober 6, 2021 provided clarification on the classification of tlie said ilem and the Holding Company has siarted collecting and depositing GS'F under protest on the said item rom ifs customers w.e.l October {1, 2021 The
Holding Compary has fited wiil petitions on the above classification matier and secking refnd of the amount deposited and challenging the constitutional validity of imposing G8T on the said item before Hon'ble Higlh Court of
Delhi.

Proceedings in respect of above mallers are in progress before Hen'ble High Court of Delhi and oa the hasis of legal opinion obtained, the imanagement is confident that ultimately no diability wiil devolve on the Holding Company
and it will be able 10 get the refimd of GST amount from the GST Depariment aml accordingly oo provisien for any liability bas been made in the censolilstesd financial sialements.

Dutzing, the current year, Lhe proceedings relaling to levy of penally Jor non-geseration of E-way Bill on sale of ENA, as referred 1o in the previous year, have been settled. Pursuant to the setllement, an amount ol 26,24 lakh s
been adjusled against deposil atready made under protesl. Accordingly, no further liabilily subsists in respect of this maller as at March 31, 2026

The Holding Company has ongoing proccedings under Faryann Value Added Tax Act, 2003 in respect of tax Habilily arising on account of'issue regarding ciassification of one of the ilem sold by ¢he Elolding Company tor the year
2010-11 1o 2016-17 In Samaikha invalving ameun of T 758.44 lakh and for the year 2010-11 10 2012-13 in Hisar involving ameunt of 2 125,57 lakh. The Holding Company has fled appeals against the dewmand orders received in
respect of these praceedings, witich are peading for disposal at various judiciad Torums. The Holding Company hes already filed an appeal before appropriate autherity dated November 14, 2019, Further, there is no update during
the current year in the aforesaid matlers.

Out of 2 180.81 lakh above, T 14205 lakh periains o financial year 2004-05 to 2009-10 in which Holding Company filed a writ against the demand raised by the Rajasthan Excisc Department under Scction 22 and Section 12 of
the Rajasthan Bxcise Act, 1950 and Rules, 1956 of transpor permil fee under Section 69 of the Rules for transporiation / caplive consumption of goods {Rectified Spirits used in the manufacture of liquor} within the factory
premises. These matlers are still pending For nexd learing, :

Further, ¥ 27.64 lakh and T 11,12 lakh pertains to financial year 1995-96 and financinl year 1996-97 respectively wherein excise depariment provided a ratio of use of old and new plass botlles and provided with a penaity for
cexcess of use of oid bottles. The case is pending sine die.

The Holding Company received a tax demand of T 68.60 Inkli (rom the Oflice of Commissioner of Central Tax {CE and GST) on March 11, 2021, An appeal was filed with the Commissioner (Appeals), Pancbkula, on February 9,
2023, remanded the case for re-determinntion of wax linbility. However, Ihe adjudicaling authority's revised order on August 31, 2023 and maintpined the odginat dempne. A forsher nppeal led 10 a redoction of the <demand 10 ¢
12.59 lakh by the Commissicizer (Appeals) on December 27, 2023. Basis legal opinion obtained, the management is confident (hat ultimately no lisbitity will devolve on the Helding Company and accordingly no provision for any
liabitity l:as been made in the consclidated financial statements.

Consumer clainia/suits filed sgainst the Holding Company not acknowledged ns debis of 3 324,68 lskh (March 31, 2025: T 324.68 fakly) in respect of sales mnde by 1lic Holding Company on behall’ of brand franchisees. The
Hotding Company has disclaimed ke liability and defending the action. The Holding Company has been advised by its legal counsel (hat its pusition is fikely o be uplield in the litigation process and accordingly no provision fer any
linbility has been made in the consolidnied financiat
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a)

e

=

Commitments and contingencies (Cont'd)

Capital commitmenis
(Estimated amount of contracts remiaining to be execiied, lo the exient nol provided for)

Particulars Asal As at
March 31, 2026 March 31, 2025
Property, piant and equipment (net of capitai advances) 4,637.90 6,567.35

Employee benefit obligations
Gratnity -defined henefit plan

In accordance with the Payment of Gratuity Act, 1972, the Group provides for gratuity, as defined benefit plan. The gratuily plan provides for a lump sum payment 1o
vested employees al retirement, death while-in-employment or on termination of employment of an amount equivatent to 15 days salary payable for each completed
year of secvice or part thereof in excess of 6 months on completion of vested year of etaployinent ie. five years. The liabifity of gratuity plan is provided based on
actuarial valuation as at the end of each financial year,

Policy for recognizing actuavial gains and losses:

Actuarial gains and losses of defined benefit plan arising from experience adjustments and effects of chanyes in actuarial ussumptions are imimediately recognized in
other comprehensive income. The defined berefit plan typically exposes the Group to actuarial risks such as interest rate risk, longevity risk and salary increase risk,

Interest rate risk

A fall in the discount rate which is linked to the Governiment security rate will increase the present value of the fiability requiring higher provision.

Longevity risk
Since the benefits under the plan is not payable for life time and payaldie till retivemnent age only, plan does not have any longevity risk.
Salary escalation risl

The preseat value of the defined benefit plan fability is calculated by reference to the future salaries of members. As such, an increase in the salary of the members
miore than assumed level will increase the plan's liability.

The significant actuarial assumptions used for the actuarial valuation are as follows:

Particulars As at As at
March 3¢, 2026 March 31, 2025
Discount rate 7.78% 6.99%
8.00% 8.50%

Future salary increase
Mortality rate

Indian Assured Lives
Mortaligy 2012-14

Indian Assured Lives
Mortality 2012-14

(Urban) (Urban)
Retirement Age 60 years 60 years
Abtrition/Withdrawal rates
- Upte 30 years 24.00% 60.00%
- 31 - 44 years 23.00% 31.00%
- Above 44 years 17.00% 18.00%

These assumptions were developed by management with the assistance of independent actuaries. Discount factors are determined close to each year-end by reference
to market yields of government bonds that are denominated in the currency in which the benefits will be paid and that have terms fo maturity approximating to the
terins of the related defined benefit ebligation. Other assumptions are based en current actuarial benchmarks ard management’s hisforical experience.

Amounts recognised in the statement of profit and loss in respect of the defined benefit plan are as Follows.

Particulars For the year ended For the year ended

March 31, 2026 Mareh 31, 2025

Current service cost 86.18 67,81
Interest cost 42,38 47.66
Pasi service cost 92,76 -
‘Tolal expenze recognised in the consolidated statement of profit and loss 221.32 115,47
Components of defined benefit cost recognised in the Other Comprehensive Income
Actuarial (gains)tosses due 10

~change in demographic assumplicns 2392 (104.34)

~change in financial assumptions (25.8%) 16,34

-experience adjustments (47.28) (5.25)

(49.17) (93.25)
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The weighted average duration of the defined benekit obligation is 4.72 years {March 31, 2025: 2.56 years).

The amount included in the Consolidated Balance Sheet arising from the Group's obligation in respect of the its defined benefit plan is as follows:

Particulars - As ot As At

March 31, 2026 March 3L, 20625
Non-current 514.21 422 85
Currenl 189.95 183.39
Tatal liability vecognised in the consalidated balance sheet 704,16 606,24
Movements in the present value of the defined benefit obligation are as follows
Parteulars As af As at

March 31, 2026

March 31, 2425

Change in defined benefit obligation

Present value of defined benefit obligation as at the beginning of the year 606.24 658.51
Current service cost 86.18 67.81
Interest cosl 42.38 47.66
Past service cost (refer note 45) 92.76 -
Benefits paid (74.23) (7449
Actuarial gain (49.17) {93.25)
Present value of defined benefit obligation at the end of the year 704,16 606,24
The expected maturity analysis of discounted defined benefit obligation is as follows:
Particulars As at Asat

Mareh 31, 2026 March 31, 2025
Within next 12 months 189,95 183,39
Betwesn 1-5 years 322,56 285.17

191.65 137.68

Beyond 3 years

Sensitivity analysis:

The significant actuarial assumptions for the determination of the detined benefit obligation are the discount rate and the salary escalation rate, The calculation of the
net defined benefit liability is sensitive to these assumptions. The impact of employee atirition and mortality rate do not significantly impact the determination of the
defined benefit abligation. The following table summarises the effects of changes in these actuariat assumptions on the defined benefit linbility:

Particulars Asal Asat

Mareh 31, 2026 March 31, 2025
Discout rate
Decrease in defined benefit obligation if discount rate increases by 0.50% (8.72) (30.31)
Increase in defined benefit obligation if discount rate decreases by 0.50% 9.05 33,14
Salary escalation rate
Decrense in defined benefit obligation if salary decrenses by 0.5% &1l 30.31
Increase in defined benefit abligation if salary increases by 0.5% {7.90) (27.93)

Sensitivities due to moriality and withdrawal rates ave not material and hence impact of change diwe to these not calculated.

The present value of the defined benefit obligation caleulated with the same method (project unit credit) as the defined benefit obligation recognised in the consolidated
balance sheel, The sensitivity analyses are based on a change in one assumption whils not changing all other nssumptions. This analysis may not be represeniative of
tlie actuat change in the defined benefit abligation as it is unlikely that the change in any of the asswmptions would occur in isclation of one ancther as some of the
assumptions are corelated. There was no change in the methods and assumptions used in preparing the sensitivity analysis from pricr years.

Defined contriliution plans
The Holding Company makes monthly contributions aggregating to ¥ 314.39 lakh (March 31, 2025; ¥ 286,94 lakh) at prescribed rates towards Employee Provident
Fund/ Employee Pension Scheme, a fund administered and managed by the Goverament of India during the year in the consolidated statement ol profit and loss,
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Compensated absences

The Holding Company’s employees ave entitled for compensated absences, which are allowed to be accumulated and encashed as per the Holding Company’s rule. The
linbility of compensated absences, which is non-funded, has been provided based on tle repert of independent actuary vsing “Projected Unit Credit Mathod”.
Accordingly, the Halding Company las made provision for compensated absences for the year of T 386.23 lakh and accumulated liability is ¥ 358.98 lakl as of March

31, 2026.

The significant actuarial assumptions used for the actuarial valuation are as follows:

Particulars

Discount rate
Future salary increase
Mortality rate

Retiremeni Age

Altrition/Withdrawal rates

- Upto 30 years
-31- 44 years
- Above 44 years

Amounts recognised in the statement of profit and loss in respect of the conzpensated absences are ns follows.

As at
March 31, 2026
7.78%
8.00%

indian Assured Lives
Mortality 2012-t4
(Urban)

60

24.00%
23.00%
17,00%

Particulars

For the year ended
March 31, 2026

Current service cost

. #
Past service cosf

Total expense recognised in the consofidated stnte

ment of prefit and loss

66,50

319,73
380,23

*During the year, the Holding Company amended its compensated absences policy to extend benefits in tespect of past service rendered by eligible employees.
Pursuant to this amendment, the actuarial valuation of the compensated absences increased by ¥ 319.73 lakh , which fias been identified as past service cost in
accordance with Ind AS 19, Employee Benefits and has been recognised in the consolidated statement of profit and loss during the current year under employee
benefits expense, being the yenr in which the plan amendment became effective.

(This space has been intentionally left blank)
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37 Expenditure towards cerporate social responsibility ("CSR') activities:
In accordance with the provisions of section 135 of the Act, CSR spent is at least two percent of average net profits made during the three immediately preceding financial
vears in pursuance of its CSR policy, shall be ensured. Basis the recommendation of CSR committee, the Board of Directors of the Holding Company had approved various
‘Other than Ongoing projects’ for carrying out CSR activities as per the Schedute VI of the Act. Detaits of the same as follows:

Portienlars For the year ended For the year ended
March 31, 2026 March 31, 2025
Gross aimount required o be spent by the Group during the year 204.60 3168.66

Amount of expenditure incurred on during the year ;
(i) Construction/acquisition an asset ; i

(it) On purpases other than (i) above 243.25 421.12
Shorfall/excess) at the end of the year’ _ - (52.46)
Amount recognised in the consolidated statement of prafit and loss 243,25 368.66
Reason for shortfalk: Not applicable

Nature of CSR activities:
Promoting education, including special education and employment enhancing vocation skills especially among children, women, etderly, and the differently abled and
livelihood enhancement projects and rural development projects.

Details of reiated parly transactions in relation to CSR expenditure (refer note 38) 116.58 190.00

Details of CSR expenditure under Scction 135(5) of the Act in respect of unspent amount for other than ongoing projects:

Particulars TFor the year ended For the year ended
March 31, 2026 Marceh 31, 2025
Opening unspent balance at the beginning of the year - -
Amount required to be spent during the year 204.60 368.66
Amount spent duging the year 24325 421.12
Amount deposited in specified fund of Schedule VIi of the Act - -

Closing unspent balance at the end of the year - -

(This speace has been intentionally left Boank)
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(i)

a

)

b)

<

d

o

I

Related party ditdosures

Names of relat €9 parties and nature of relativaship

Jolut venture in which the Holding Company bs a venturer:
Glohus ANSA Private Limited

Key mansgemen! personned ('KMPs')

M. Ajay Kumar Swamp® Managing Director

Mr, Shekhar Swanip” Toint Managing Director and Chief Executive Officer
Mr, Rajesh Kuiwar Malik fiv.e.fMay 19, 2025) Additional Direator

Mr. Amitabh Singh e fAMay 19, 2025) Additional Director

Dr. Bhaskar Roy {iill May 19, 2025) Executive Dircctor and Chigf Operating Officer

M. Nilanjan Sarksr’ Chief Financial Officer

Mr. Vinayak M allotra
Mr. Anant Gupta
Mr. Santosh Kamar Pastanayak Compuny Secretary

“Preovant o Scctinn 203 6f the Companios dof, 075,

Independent Non-Executive Directers

Ms. Ruchika Bansal

M. Sunil Chadha

Mr. Amit Bhatiani

Mr. Kenneth D Sonza fiv.e.fJune 28, 2025}
M. Ajay Bhaskar Baliga (4] May 21, 2025)
Mr. Kunal Agarwal (1l May 30, 2024)

Mr. Vivek Gupta (ilf May 36, 2024)

Mr. Santosh Kumar Bishwal (1] Aday 3¢), 2024}

Close members of the family of promoters of the Company
Mrs, Madhavi Swarup® Wife of Mr. Ajay Kumar Swarup
Ms, Devika Swarup Daughle: of Mz, Ajay Kumar Swarup

Enterprises in which KMPs or their close members are in common or have conlrol or exercise significant influence

Biotech India Limited Mr, Ajay Kumar Swarup and Mr. Shekhar Swarup are directors
Rajasthan Distilleries Private Limited Mrs, Madhavi Swamp is a significant sharehofder

ADL Agrotech Limited Mr, Ajay Kumar Swarup is a significant sharcholder

Rambagh Facslity Services LLP Mr. Ajay Kumar Swarup and Mr. Shekhar Swarup are pariners
Rambagh Estate Private Limited Mr. Ajay Kumar Swarup is a director

Chandbagls Investments Limited Mr. Ajay Kumar Swarup and Mr. Shekhar Swarup are directors
Globus Infosys Private Limited Mrs. Madhavi Swarup is a director

India Paryavaran Sahayak Foundation Mr. Shekhar Swarup is n director and Globus Spirits is a shareholder
Astral Capital Privale Limited Mr. Ajay Kumar Swarup is a director

112 Consullancy and Ventures LLP (1ill May 21, 2623) Mr. Ajay Bhaskar Baliga is a partner

* Promoters uf the Company

Disclosures of transactions with relaled parties, as required by Ind AS 24 "Related Party Disclosures' has been set out below:
Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025

Lease rent
Biotech India Limited 104,05 99.09
Rajasthan Distilteries Private Limited 104,05 99.09
ADL Agrotech Limited 221,37 210.83
Rambagh Facility Services LLP 22,73 50.54
Rambagh Estale Private Limited 12,78 12,47
Repair and maintensnce- Others
Rambagh Facility Services LLP 66,70 79.78
Legal and professional charges

97.50

J12 Consultancy and Venhsres LLP -

Acquisition of investments
Globus ANSA Private Limited 853.00
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(it} Transaction s ¥ith related parties (Cont'd):

Particulars

For the year ended
March 31, 2026

For the year ended
March 31,2025

e) Interest income

Mr, Shekhar Swarap - 8.51
) Advance provided/received
Mr. Shekhar Swarup - 500,00
£} Corporate sodial responsibility
India Paryavaran Sahayak Foundation 116,58 150.00
h} Key managenient personnel compensation
Short-term ernployee benefits
- Salaries, wages and bonus 1,511.80 1,229.01
- Director sitting fees 2.00 10.20
- Contoibution 1o provident and other funds 12.93 7.56
Post-employment benefits
- Payment of net defined benefils 42.62 -
Employee share-based payment 806.15 10.42
(iii) Balances outstanding at the end of the year:
Particulars As at As at
March 31, 2026 March 31, 2025
a) Emplovee relaled payables
Key management personnel - 59.87
b} Security deposils
Biotech India Limited 45.30 45.30
Rajasthan Distilleries Private Limited 45.30 45.30
ADL Agrotech Limited 464.94 464.94
Rambagh Facility Services LLP 14.52 34.99
c} Trade payables
Rambagh Estate Private Limited 1.51 .
Rambagh Facility Services LLP 6.49 -
Biotech India Limited 9.44 -
Rajasthan Distileries Private Limited 9.44 -
d) Investments in cquity shares
India Paryavaran Sahayak Foundation 0.30 0,30
853.00 -

Globus ANSA Private Limited

Notes:

i} All related party transactions have been entered on terms equivalent to those that prevail in arm’s length transactions, Ouistanding balances al the year-end are unsecured and inferes!

free and sestlement oceurs in cash.
ii

—

the above information. The amount is only disclosed at the time of payment.

Provisions for contribution to gratuity and compensated absences are determined by the actuary on a overall basis at the end of each year and, accordingly, have not been considered in

jii) Ciose members of the family as defined in ind AS 24 are those family members who may be expected to influence, or be influenced by, thal person in their dealings with the entity.

(This space has been intentionally lefi blank}




Glalys2s Spirits Limited

Notes f0 the conselidated financial statements for the year ended March 31, 2026
CIN: 1-74899DL1993PLCOS2177

(Al gImoUNts are in Indian ¥ lakh except share data and as stated)

39 Disclosures required pursuant te Ind AS 102 - Share based payments

Particulars ESGP 2021° ESOP 2025"
Date of approval by sharcholders i the sespective Aanual General Meetings September 24, 2021 August 18, 2025
Equity-setiled options to be pranted as determined by Nomination and Remuneration Conmmiltee 287,992 289,500
Options granted during the financial year 2025-26 84,373 90,000
Options granted during, the Enancial year 2024-25 112,610 B
Method used to determine fair vaiue of options Black Scholes Method

* Thie employess have the options to exercise their right within a periad of ] year from the date of vesting.

a} As at the end of the financial year, details and movemnents of the oststanding opttons are as follows:

Particalars As at As at
March 31, 2026 March 31, 2025
Options oufstanding at the beginning of the year 116,843 69,925
Options granted duzing the year 174,373 112,610
Options lapsed duriny the year (2,600) -
Options exercised during the year {179,643) (65,692)
Options outstanding at the cad of the year 108,973 116,843
For options oulstanding at the end of the year:
Weighted average remaining contractual life (in years) 0.56 0.16

b) Effect of shared based payment {ransaction on:
Particulars * TFor the year ended  For the year ended
March 31, 2026 March 31, 2025

- On the statemexnt of profi¢ and loss:
Share based payment to employees 1,424.63 142140

- On the balance sheet:

Share based payment reserve 487.88 673.90
¢} The following inputs were used fo determine the fair vajue for cpticns granted during the year March 31, 2026 and March 31, 2025 as below:
For the year ended March 31, 2026 Grant i Grant 2 Grant 3 Grant 4
ESOP Scheme ESOP 2021 ESOP 2021 ESOP 2021 ESOP 2025
Grant dates Agpril 1,2025  September |, 2025 October §,2025  November 24, 2025
No. of aptions granted 77,973 2,000 4,400 90,000
Expected life (years) { year 1 year I year t year
Risk free inlerest rate (%) 6,39% 5.65% 5.601% 5.61%
Volatility (%) 42.74% 43.00% 42.51% 42.51%
Fair value of oplions granted 2 L057.12 ¥ 1,197.08 ¥ 1,050.32 ¥ 105132
Exercise price T 000 7 10.00 T 10.00 7 oo
For the year ended March 31, 2025 : Grant 1 Grang 2
Grant dates Jaly 1, 2024 July 15, 2024
No. of options granted 17,610 35,000
Expected life (years) I year 1 year
Risk free interest rate (%) 6.58% 6.98%
Volatility (%) 32.36% 42.74%
Fair value of options granted ¥ 770.65 ¥ 849.85
Exercise price 7 10.00 ¥10.00

The expected life of the share options is bused on historical data and cument expectations and is not necessarily indicative of exercise patterns that may oceur. The
volatility was arrived using standard deviation of daily changes in steck prices and the historical period considered for volatility over the life of options.

(This space has been intentionally left biank)
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A0 Segmental reporting
A Segmental informatien
The cperating segment is the level at which discrete financial information is available. Business segments are identified considering:
the nasure of products and services
the differing risks and retums
the internal organisation and inanagement struchire, and
the intemal financial reperting systems. )
In view of the above, the management of the Group has identified following operating segments as below:
i)  Manufocturing - Comprises of production of bicethanal, other industrial spirits and by-products ete.
i)  Consumer - Comprise of diverse pertfolio of branded alcoholic beverages, including Prestige and Value Spirits, catering 1o both premium and mass-tuarket
consurer,
B Sepnient revenue and resulis
Revenug and expenses directly attributable to segments are reported under cach repertable segment, Income and expenses whick are not atfributable or allecable
1o segments are disclosed separately. Pricing befween operating segments are on an arm's length basis in a manoer similar to transactions with third parties,
C Segment assets and liabilities:
Segment assets include Property, plant and equipment, [nventories, Trade receivables and Other current assets to the extent specifically identifiable to each
segment, Other assets and liabitities used in the Graup’s business are not identified to any of the reportable segments, as these are used inferchangeably between
segments, The management believes that it is currently not practicable to provide segment disclosures zelating to these total assets and liabilities as allocation of
such asset and liabilities would net result in any meaningfisl segregation. There are no non-current assets located outside India.
D Summary of Segmenlal Information
8, Na, Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
1 Sepment revenue
(a) |Manufacturing 199,660.41 190,340.40
(1) |[Consimer 106,640.95 99,483.62
Tatal segment revenue 306,301,36 189,824.02
Infer-segment elimination (35,277.21) (36,110.58)
Net segment revenue 271,024,15 253,713.44
Add: Excise duty on sales 90,254,01 98,219.18
Revenue from operations 361,278.16 351,932.62
2 Segment results
(a) |Manufacturing 2,930,3% {4,424.19)
(k)  |Consumer §2,551.96 10,804.8%
‘Total segmeni results before tax 15,482.35 6,380,70
Add: Unallocable other income 1,276.83 971,85
Less: Other unallocated other items {4,862.61} {4,029.05)
Total profit before tax 11,896.57 3,323,50
3 Segment assets
(a) [Manufacturing 105,239.60 [11,597.65
(b)Y |Conswmer ‘ 83,711.56 69,125.98
{c)  1Unailccated , 35,899,82 29,943.56
Toalal segiment assets 224,850,98 210,667.19
4 iOther materinl expense jtems’
(a) Manufacturing 161,452.81 158,654,010
(b} {Consmmer 173,979.05 178,165.06
5 Depreciation and amortisation expense
(a)  [Manufacturing ' 6,528.90 5,968.00
[€))] Consumer . 1,957.38 1,517.38
(¢)  |Unallocated 68721 676.07
Teamprise of cast 1f Is consumeed changes in A fitstieed g, wrcise thily el Work-h-progress, coplarves fengf expetst wrtd wthes eopeiises
E  Information reporied to and evaluated regulasly by chief operating decision maker for the purpose of resource allocation. The geographicn! segmentation is

insignificant as the export tumover is fess than (0% of the (otal turnover. The segmentation of revenue from operations are as below:

India 359,584.19 351,599.02
Outside India t,693.97 333.60
‘Totn| revenue 361,278.16 351,932.62
Cusiomer A, B, C and D are having more than 10% of the total revenue pertaining to each of the 182,563.04 172,100.85

reportable segment.
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n Fnir varbue measurement of finnneis] instrumienls

n Frinanclal Instruments- by vategory

particulars Carrylng vatue As st March 31, 2026 As ul March 37, 2025

FVTPL FYTOCI Anwrllsul cost FVYTPL FYTCCE Amortised ¢ogy
Financial assets
pon-currenl
(i) Investmenls 7 - 03w - 030
i) Othe: Taanciat s 8 319697 - - 2,353.16
Curread
(i) Trade reveivables 1?2 - 32,136.84 - B 32,298.92
¢if) Cash and cash equisalents 13 . 1,040.77 . . 1,518, 1%
(iid) Bank balunces other than vash und cash equivalents ] - 602481 - - 7.669.33
abme
{iv) Losns 15 - 1.85 R . 6.58
(v} Other financiol assels 3 - 1LSH7L - - 2,178.93
Total - 44,576.0% 44,025.60
Financlal Habiliths
MNon-currenl
(i) Borrowings 18 2232519 - - 16,192 64
(3% Lease liabilitics 4 7739 - - 464,39
Current
(i) Borrowings 18 19,182.83 - - 37.029.73
{ii) Lease liabililics 4 456,66 - - 29841
(ii1) Acceplances 22 19,430.15 - - 24,092 69
(iv) Trude payables 23 - 2443765 - - 18,729.52
£} Other finnneisd liabilitic 24 - 156594 - . 1,8U3.06
Total - 5,096.53 98.612,41

liy Wukr vniee hicrarchy

The (ollowing table shows the fovels within the hiernrehy of financial pssets und linbilities measured at fiir voluo on & recurring basis ot March 31, 2026 and March 31, 2025:
Particulats As af March 31,2026 As ut March 31, 2025

Level 1 Lovel2 Leveld Level £ Level2 Level 3
Financial asscls
Non-currend nssuis
Innestonents i equity instruments - unquoled 0.2 - 0.30
Other Nnoneial nssets 379677 - 3,796.77
Current aisels
Trode recaivables 3213688 - - 3229852
Cash ond cash equivalents 104077 - - 1,518.:8
Bank balonces other than eash and cash vquivalents ehave - 6,024.81 - - 7,669.53
Lonns - 185 - - 6.58
Other financial assels 157471 - - 2,17853
Financial liabilities
Non-curreat Habllities
Burmowings - 2222519 - - 16,192.64
Lense linbilities - 775.91 - - 464,39
Current Habilitles
Burrowings - 20,182.83 - - 37,029.93
Leass liabilities - 15866 - - 29841
Acceplonces - 19,950,353 - - 24,092.69
Trode payables - 2443265 - - 18,720 52
Other financial liohilities - 1.865.%4 - - 1.805.06
Net fir value - (S 4204 - - (51,843.23

Other notens

There has been no transler between Level |, Level 2 und Level 3 for the year ended March 33, 2026 and March 31, 2025 respectively.

-

. Financial sk managemuent
Risk munnpement objeviives nnd palicies

The Group’s linancial assets majozly somprise of investrenls, trds receivables, inancial assets, wikd cash ol eash equivalents. The Group's Imascial liabilitizs majorly comprises of borrowings, soceplaiees, lease lahilities, Lode

poyables and other fnancia liohilities.

The Group is primarily esposed (o market sk, credit risk and liquidity risk erising oul of operstions and the use of financial instraments. The Graup's [Gnancial ussets and Hubililies by category ate sunimarised in Mote 7 amd §, Note

1210 15, Note 4, Note 18 ond Notwo 22 e 24,

The Groap dees pat enpage i he troding of financiul assels for speculnlive parposes not dues il wiile aplions, The most signilicant finanedol tisks o which the Grnp is exposed ore described helow:
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far the yenr ended March 31, 2026

wEarket risk annlysis
'be Group has exposure I the fellowing risks urising liom Mmancial inslruments:
v Credit risk;
w Liguidity risk;
w Market nisk

- Intezest mte risk

- Fureign currency risk

“I'he Group's risk mapagement policies are established (o identify and enalyse the sk facad by the Growp 10 s21 apprprials risk linuts and conrols ond 10 maniler nisks and adwrence lo limits. Jisk
reanlorly 1o relect ¢hanges in ibe worket conditions and the business activities, The Poard of Dircetors avirsees bow e monilors comp: risk policies ond 7 )
enagement remewotk in relstion 1o the fisk faced by the business.

nagemenl pulicies ar6 reviswed
and reviews the adequaey of the risk

The Board of Direstors hus overall responsibility for the establistoment and aversight of the risk manapenent frumework. The Bourd of Disetors kas estublished a risk management policy to identily and enatyze Ui risks, 10 sel
appropriste risk limits ond comrols, and (o monitor Hsk rnd ndherence fo limits. Risk managenent systems are mviewed perjedically (o relect chenges in markel condilions and dhe business aclivities,

Rish Exposurc arling frons Meunsurcaent Mangpeneni

Credit risk Cosh ond cash squivalents, deposits with banks, trde Ageing onalysis and review of receivables and other Diversilieation  of bank  deposits and  its
receivables, loans and other financinl assets measured i finoneial nssets urdderlying exposure, monitaring of credil limits
mmorised cost aznd assessment ol recoverability

Liquidity risk Borowings, Acceptances ond nther linanciat lisbilities Rolling cash flow forecasts Availsbiity of commilted eredit Jines

Mtket sk

- Interest rate risk
- Faoreign curency risk

Botrowings and Acceplances al Noating raics
Primarily represented by payubles townrds imports

Sensitivity analysis of interes! rales Monitoning of chatiges in inferest rates
Forecast of highly probable forgign currency cush

flows

i. Credit risk

The maximun exposure to eredit isks is | by the fotal carrving omount of these financil gsse1s in the consolidated dalance sheet:

Particulary Asat Asat
March 31, 2026 Alarch 31, 2025

(i) Invesiments a3 030

(ii) Trade receivables 32.136.88 32,298.92

(jif) Cush and cash equivalents 1,040.77 151818

¢iv) Bonk balances other Ihan cash ond cash equivalents &024.81 7.669.51

(¥) Loans 185 658

(i) Other financial asscts 537148 4,532.00

Credit sk is the risk of fizancia) Joss to the Group il'e customer or coimlerparty to s finoneial instrument fails o 1neet i1s vontretual obligations.
Thie credit risk in respect of cash baluncss held with banks and doposits with banks are managed via diversilication of baik deposits, and are only with major reputable banks

"The Group continuously menitors U2 credit quatily of cuslomers. The Graap's palicy is to deal unly with eredit wonhy counterpariies. The cradit terms mngo between O and 91 days, The credit lerms for customers ey negotinted with
custormers or: subject to an internal approval process . The angoing eredit risk is managed through regolar review ef ageing analysis, tagether with eredil limits per customer.

The Group has determined dn oimate-related risks have e significant impact on credit tisk exposure nd credit risk managemont practices because () of the shart-lerm nature ef eredit exposurs and (b} given the absenca of recent
majur climate-relatod cvents in the main areas when debtors operata )

Trade reeivables consist of a lrge number of ctistorners i vatious indusiries and geopraphical arsas, The Group does not hold any security on any rade receivibles balsnce at 2ach annual reporting dute. In addition, the Omoup does
not hold any collaterat relating (o other financial pssets al each anual reporting date.

Finmeinl assets aro written off (i.e., derecognised) whea tiere is no reasoneble expeelutivn of recovery, On failure to make payments and filure ta engnge with the Group en ahermutive payment rangement umongst other is
consideard indicators of no reasonable expectation of recovery,

Bupecied credit loss with respect fo {rade receivables
Tiie Group applies the Ind AS 108 simplified model of recopnising liferime expecled credit lusses for all trade receivables as Lhese items do rol have o significant finwacing compopent. L measuring the expected credit losses, the trade
recaivables have been pssessed on a colleckive basis as they possess shared credit risk choracteristivs. They have heen grouped basedt on the days past due and also ding to the g phical locativn of

The cxpected loss mtes are based on the historical poymenl profile for sates as well os Lhe comesponding historical credit [osses during that puried. The historieal mates are adjusted o reflecl curent and forwanding. looking,
rmucroeeonomde fastors alfecling the customer's abifity Lo seitic the amour oulstanding, However, piven the short perind exposed to credit risk, the impact of these macrostanomie factors has not been soasidered significant within
each annual reporting period:

On the above basis the expected credil loss Tor trade receivables as st March 31, 2026 ind March 31, 2025 was determined us follons:

Particulirs Trade receivable daya past doe Tutal
Less than & 6 months ts & months (o -2 years 2.3 years More lkan 3 years
nyonths I year 1 year

As ut March 31, 2126:

Gross comying amount 21,051.14 7.550.87 1.546.52 2,29417 127.24 136,67 32,700.61
Liteine expested eredil loss - - i2.51) 30331 12724 130.67 3581
Expected credit foss mie - - [y} 1322% 160.00% 100.00%%

Axut March 31, 2025:

Gross casying amewnd 2224165 9.109.98 845,20 19542 10844 5234 32,555.18
Lifitiime expected eredil foss - - - 9538 10849 3239 256,26
Expected eredit loss rate - - G0 48.81% MG HWON0%
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- losing bulance of the brode receivibles loss allonance as al each reporting date iles with the Uode receivables less atl vpening bolunce as follows:
Changes in the loss allowance in respect of trade receivables Avat As nt

Mlarch 31, 2026 Mureh 31, 2025
T3nlance ol the heginning of the year - 256,26 177.38
1053 allowance recognised doring (e year 7T 20023
1053 allovnce unused and reversed during the year (5.02), £121.33)
Balunce ut {ie end olthe year 558.71 256,26
xpected crodit loss whh respect 1o offver financlel vssels
-The closing balunee of the oilier finoncial ossels at snoniised costs oss sllowance as ul cach reporing dats reconciles with ihe other financial nssels ol isal cost Juss allowsnce opening batance us lullows:
Changes in the leas ullawance in cespect of other Snanelal assefs Asat Aval

March 31, 2026 Mlaech 31, 2025
Falance a1 1he beginning of the year 14.00 14.00
3055 allowance recognised Juring the year - -
1.0s5 allovwonce wiused and reversed dursing the vear 1100 -
Balance at the cind if (he year - 1540

(i} Liquidity risk :

Liguidity risk refers to the risk of finoncial diswess or estraordinary high Ginancing costs arising due to shortage of liquid funds in a situnlion whers business conditions uriexpevtedly deteriorne and requiring finoncisg. The Group

sequires fnds both for short-term operationul needs us well o5 For long-term copital expeaditure growth projects, The Group generales sufficient cash flow ter operativns, which wwgether with the sveilable cash and cosh equivitants.

“The Giroup has aeceptances in kine with supplier’s financing emangenents which might invake liquidity risk uy o resull of liabilities being concentrated with few finance praviders instead of'a diverse group ol supplicrs. The Group has
bliched liguidity risk t [l k for the 1 ol the Graoup’s shorl, medium and long-term funding and liquidity management sequarements

an

The Graup's liquidity managemenl process us monitored by management, includes the foltowing:
_ Day to day funding, managed by nwniloring future cash flows to cnsure Bial requirements ean be met

. Maintaining rolling forecasts of the Group's liguidity position on the basls of expected cash Rows
-~ Maintoining oppropriate credil lines

The (olluwing tobles detwil the Group's remaining contructual matwily for iis non-desivative Gnanciad abilities with agreed repayment periods, The smounts are gross and undiscounted payments. The enntrictual matarity is based oa
{he earliest date on which the Group niy he required to pay,

Asal March 31, 2428 Conlraciuak cash fdlows
Nan-derivative firancla] Habilittes Carrylng amount On demnad 4-1 year 1-fycars >5 years Total
(i} Long-termn borrowings 2232519 - - 16,591.3% 518137 22,472.68
(i} Shori-term borrowings 29,18283 - 29,182.85 - - 29,182.83
(i} Accoplances 19,950 3% - 19,5035 - . 19,950.35
(v} Trade payabiles 24,437,635 - 24,437.65 - . 24,417.65
() Other linancial Liabilities 1,865.94 34.95 1,836.59 - - 1,865.94
97,761.95 31.95 75,4BE.52 16,991.31 548137 47,909.45
As at Mircli 31, 2025 Ci L £ash flows
Nan-derlvative fanncial ablliles Carrying nmount On demanl Q- year 1-8 veurs 8§ years Tolal
(i) Long-term bomowings ¥6,192.64 - - 13,792.64 2,400.00 16,192 64
(i) Short-lenm borrowings 170073 - 37,029.73 - . 37,0097
(i} Acceplances 24,092.6% - 24,092,649 - - 24,052.69
(iv) Trade payables 18,729 52 - 18,725.52 - - 18,729.52
() Other finoneial Tiobilities 1.803.06 4170 1.763.36 - - 1,803.06
97,845.64 410 81,615.30 13,792.64 2,J0B,60 97,849.64
The Group also has aceess to the Jollowing undrawn borrowing (cililies from banks at the end ef the reperting yeurs:
Particulirs Asal Asat
Murch 31, 2026 Mareh 31, 225
Undrawn borrowing, (eilities (overdrl limitsy 11,1$7.25 16,179.41

(il Market rhsk

Murket risk is the risk that changes i markel prices = e interest rule zisk ond (oreign curreney risk - will allect the Group's invome o the volus of its holdings of tinancial instrunents. Market risk is attrbutable te all mazkel risk
sensilive fnuncial instraments incliding cash ond cash equivalimls, foreiym curteacy payables. The Group is exposed o market dsk primarily relnted fo foreign curvency risk . Thus, the Graup's exposire to markel risk is a funcliun of
investing #clivities and revenuc generating and operaling aetivities in foreign cumencics

. Expusure lo fnferest rate risk

The exposurs of the Group's berrowing b inleres! 1le changes os reported to the management ol the end of the reponiing year ore us follows:

Particulars Asal Marcl 31, 2026 As al March 31, 2028

Vaorinble rale borronings 51.496.77 53,1%6.09

Fixed nute enrowings 1125 2628
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Gensitivity
pProfit or loss is sensitive 1o highetflower interest
. Impact on prafit

expense fromn borrawings us a result of cha:

pes i inferest fotes,

Fur the year cugded

b. Forege currency tisk cxpusure

Mareh 31, 2025
Trterest rates —ineizase by 100 basis peints S14.9N; (53106},
Fntiest ates - deereass by 100 basis points. 514,97 53194
_ Impact en Qther Equity For the year ende For the year ended
larch 31, 2026 Marcl 31, 2025
Trberest rates — incrcase by 10U busis points EEEE (39807},
Tniterest mites — decpease by 00 basis nainid 38535 A9R.07

Curreney tisk is the risk that the finlure ensh Qows of o financisl instrument will fuctuzle beeause of changes in foreign exchange rates. Most of the Group's tansactions v caried oul i 2. Expasures to ourency exchange roles orise
from Uie Gruup’s overseas operiions, which ore primarily denominated in US dollars (USD') . The Group is exposed (o the effeets of Muctuation in the prevailing foreign curenay eichange mtes on its fnancol position ond epsh

flows. Exposure arises primarily due 1o exclange rote fiuctuations between the finclions} curenay and elber cumengics.

Esposure fo forelgn currency risk
Forvign cumcacy denosiinaled lenancial

.

ilities which expase (he Cioup In eurmeney risk are disclosed bebaw, The amounty shown ate thasa reported to key management tmnsioled inta ¥ al the closing rute:

AN amranns in respective cirrencles as mentioned (i lakl)

Particulurs Currency Asnd March 31, 2126 Ax al March 31,2025
Amngunt Anunt Amouni Amount
{in farvlan currency) in?% {in farcign currency) {n 3

Finuncial Uabillties
Trade payables usp . - 252 21518
Trade payables AUD .32 1923 - .
Trude payables EUR .16 16.44 - .
Tolal financial Habilfi 0,48 35.67 252 115,18
Flnancial assets
Trads recaivables UsD 1.50 309.97 - -
Tl financiak nssels .50 309,97 - -

Sensitivity analysis

The following table detnils the Group's sensilivity to a 5% increase in the T against the relevant foripn currencies. 5% is the rale used in order to delermine the sensithity unalysis constdering the past irends and expectation ol the

monagement for changes in the foreign currency exchenge rate, The sens

uerency rates, A positive number below indicales an incease in piolit or equity where the Tinereases 3% against the relevanl currency.

If the ¥ had strengihenedhveakencd ogainst e lreign cumency by 5% (Mazeh 31, 2025: 5%), then this would have had the fultowing impact:

vty analysis inchides the outstanding foreign ey denominated monetary ftems and adjusls their translation at the period end for o 3% change in forvign

- [mpact vz Other Equity

‘Trafe payahiles* For the year ended | For the year ended
March 31, 2026 Mardh 3L, 2025
- Trmpact on Piofit Befbe Tax 178 10,76
1.33 R05

Trade recelvables®

For thic ¥ear ¢nded
Muarch 31, 2026

Far the year ended
Morch M, 2025

- Iopact o Prafit Belone Tax
- Inmpact on Other Equity

15.50
11.60

In raanagewent's opinien, U sensitivity analysis is tnrepresentative of the inherent forcign exchange risk a3 he year end expostire docs not reficel the cxposure duting the year

1

i~

Capitai managemuid

The Oroup manages its capital $0o as 1o safeguard its ability 1o continue as & poing concem akl to oplimise rehams lo its sharcholders. The

el structure is based on manugement's judgenimt of its strategie ond day-te-day needs

with & foeus on tolaf equily so #3 to maintoin stakcholders' confidence, The Group monitors copital using a mtie of Net Debl' to Totzl Equity’, For tis purpose, Net Debt is defined s tolal borrowings less cash and cash equivaients
and ather bunk balances. Total equily comprises of cquity share capital and other equity. The Group is nol suhjeet to any exlemally imposed capital requirements. During e year, no significont changes were muds i the objectives,

policies or processed relating bs the management ol the Group’s capital struclure.

The ael debt to total cquity ratio Is a5 fllows:

Particulars For the yenr cnded | For the year ended
March 31, 2026 March 3E, 2025

(i} Long term borrowings 22,325.19 16,192.64
(1) Shont-trm bomowings 20,182.83 37,029.73
Tedal borrowinps (n} 51,508.62 53.222.37
Less: Cash und cash equivalents 1.040.77 1,518.18
Less: Hank balances other than eash and cash equivalents 6,024.81 7.669.53
Tutal {h} 7,065.58 9,187.71
Net debt {a-10) 4444244 44,034.66
Tiquity shate eapitol 2,906,719 258882
Gther equity 106, 23006 96,389.43
Fatal equity 109,£36.95 05.278.26
Net debl 1g total equlty ratlo” [ET 044

“The Not debt to total equity ratie has chinnged diring the year as the borrowings kave incrensed signlficantly as compared 16 previous year in i curreif year as compared i previous reporiing date.
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43 Dividends
Particulars Tor the year ended  For the year ended
March 31, 2026 March 31, 2025

A Dividend dectared and paid during the year
Final dividend for the year ended March 31, 2025: ¥ 2.76 per share (March 31, 799.45 1,010.43

2024: % 3.50 per share)

B Preposed dividend on equity shares not recognised as liabikity"
Final dividend recommended by the Board of Directors for the year ended March 1,898.14 799.45
31, 2026: ¥ 6.53 per share (March 31, 2025: ¥ 2.76 per share)

¢ The Holding Company has not made any remittance of dividend in foreign currency.

*The T3oard of Directors of the Holding Company have proposed final dividend for the year ended March 31, 2026 in their meeting dated May 7,
2026 which is subject lo the approval of Lhe members at the ensuing Annual General Meeting,

44 Provisions for litigations
Provigions for litigations has been accrued against customer contracts on account of:
a) non-supply of rectified spirits amounting to ¥ 66.14 lakh (March 31, 2025: ¥ 66.14 lakh);
b} price charged over and above the approved excise price amounting to T 283.00 lakh (March 31, 2025: T 283.00 lakh).

The movement in the provision has been given below:

Particulars Asat As at
March 31, 2026 Mareh 31, 2025
Balance af the bepinning of the year 349.14 349,14
Provision during the year - B
Utilised during the year - -
Balance af the end of the year 349,14 349.14

45 On November 21, 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Refations Code, 2020,
the Code on Social Security, 2020, and the Occupational Safety, Health and Working Cenditions Code, 2020 - consolidating 29 existing fabour Laws,
The Ministry of Labour & Employment published draft Central Rules and FAQs to enable assessment of the financial impact due to changes in
regulations. The Group has assessed the incremental impact of these changes on the basis of the best information available, consistent with the
guidance provided by the Institule of Chartered Accountants of India in its consolidated statement of profit and loss for the year ended March 31,
2026. The Group continues ta monitor the finalisation of Central / State Rules and clarifications from the Government on other aspects of the Labour
Code and would provide appropriate accounting effect on the basis of such developments as needed.

{This space has been intentionally lefi blank)
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46 Additional information pertaining te the Parent Company and subsidiary as per Scheduele [H of Companies Act, 2013:

For the year ended March 31, 2026:

Particulars Globus Spirits| Bored Beverages Globus ANSA Consolidation Total
Limited Private Limited Private Limited adjustment

Net assets (i.e. total assets minus tolal liabilities)

- Amount 109,638.25 61.22 (225.44) (550.43) 108,923.60

- o4 of total consolidated assets 100.66% 0.06% -0.21% -0.51% 160.00%
Share in profit and loss after tax

- Amount 9,489.05 (158.12) (225.44) 0,00 9,105.49

- o4 of total consolidated profit and loss 104.21% -1.74% -2.48% 0.00% 100.00%
Share in other comprekensive income

- Amoeunt 36,79 - - - 36.79

- %4 of total consolidated other comprehensive income 100.00% - - - 100.060%
Share in total comprehensive income

- Amount 9,525.84 (158.12) (225.44) 0.00 9,142.28

- 94 of tolal consotidated total comprehensive income 104,20% -1.73% 2.47% 0.00% 100.00%
For the year ended March 31, 2025;

Particulars Globus Spirits Bored Beverages Consolidation Tatal
Limited Private Limited adjustment

Net assets (i.e. tolal assets minus total liabilities)

- Amount 99,469.25 219.35 (550.43) 99,138.17

- % of total consolidated assets 100.33% 0.22% -0.56% 100.06%
Share in profit and loss after tax

- Amount 2,497.18 {304.73) 0.00 2,192.45

- % of total consolidated profit and loss 113.90% -13.90% 0.00% 100.00%
Share in other comprehensive income

- Amount 69.78 - - 69.78

- % of total conselidated other comprehensive income 100.00% - - 100,00%
Share in iotal comprehensive income

- Amount 2,566.96 (304.73) 0.00 226223

- % of total consolidated total comprehensive income 113.47% -§3.47% 6.00% 100.00%

(Thiis space has been intentionally lefl blank)
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Additional regulatory information required by Schedule 1T to the Companies Act, 2013

The Group fas complied with the requirement with respect fo numbes of layers ns preseribed under section 2(87) of the Companies Act, 2013 read with the Companies (Restriction on number of
Iayers) Rrules, 2017, - -

The Group has not traded or invested in Crypto currency or virtual cutrency during the year,

There is no neome surrendered or disclosed as inconse duing the year in tax assessments under the Income-lax Act, 1961 (sucl as search or survey), that has not been recorded in the books of
accout.

The Group has not advanced or loaned or invested funds (o any other persons or entities, inctuding foreipn entities (Tnlennediaries') with the understanding that the Intermediary shall;

a, directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries') or

b. provide any puarasiee, secusity or the like to or en behalf of the Ultimale Bene Ecinries.

The Group has not received any fund from any persons or entitics, including foreign entities (Funding Party) with the understanding {(whether zecorded in writing or otherwise) that the Company
shall;

a, directiy or indirectly lemd or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party ('Uttimate Beneficiaries') or

b, provide any guarantee, seeurity or the Jike to or on bebaif of the Ultimate Beneficiaries.

The Group las not been declared wilful defaulter during any of the reporting periods.

Basis fhe management's assessment, it has been concluded that the Group has made no fransactions with struck-off companies under Section 248 of the Companies Act, 2013 or section 560 of the
Companies Act, 1956, Further, there are no outstanding balances at balance sheet date with struck-off companies.

The Ministry of Corporate Affairs (MCA) has preseribed a requirement for companies under the proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 inserted by the Companies
{Acccunts) Amendment Rules, 2021 requiring companies, which uses accounting software for maintaining its books of account, shail use only such accounting software which has a feature of
recording audit trail of each and every transaction, creating an edit log of each change made in the books of account along with the date when such changes were made and ensuring that the audit trail
cannot be disabled.

The Holding Company has nsed accounting software which is operated by third-party sofiware service provider for maintaining its baoks of account which has a feature of audit trail {edit leg) facility
and the saime was enabled at the application level.

However, i the absence of any infonnation on existence of audit trail {edit logs) for any direct changes made at the database level in the *Independent Service Auditor's Assurance Report on the
Description of Controls, their Design and Operating Effectiveness’ (*Type 2 report’ issued ins accordance with SAE 3462, Assurance Reposts on Centrols at a Service Organization), we are unable to
comment o1 whether audit trail Feature with respect to the database of the said software was enabled and operated throughout the year. Furthermore, the audit trail has been preserved as per the
statutory requiremnents for record retention where such feature is enabied.

In nccordance with the principles of [nd AS 8, Accounting Policies, Changes in Accounting Estimates and Errors, / the comparative financial information for the year ended March 31, 2025 included
in these consolidated financial statements, have been restated on account of correction of following reclussification/ regrouping errors, as follows:

Balance Sheet:

Reclassificatiun from Reclassification to As at Motes
March 31, 2025
Non-current assels
Other non-currend financial assets Other non-currenl assels 2,12 Refer note [a]
Currenl assets
Other current financial assets Bank balances other than cash and cash 844.97 Refer note [b]
equivalents

Currenl Habilities .
Borrowings- Cash and cash equivalents 1,330.43 Refer nole [c}
Other current financial liabilities :

The impact of above reclnssifications as at April 1, 2024, is as follows, which is not considered to be materiat to these financial statements:

Reclassification from Reclassification to As at Notes
' April 1, 2024

Current assets

Other current Anancial assets . Bank balances other than cash and cash 151,10 Refer note [b]
equivaients

Cutrent liabilities

Borrowings- Cash and cash equivalents 1,504.78 Refer nate [c]

Other current Bnancial liabilities

Other receivables have been reclassified to 'Other non-current assets' as disclosed under Note 10.

Bank deposits held as margin money with original maturity exceeding three months bul less than twelve months have bieen reclassified 1o ‘Bank balances other than cash and cash equivalents’ as
disclosed under Note 14.

Debit balances pertainiig to bauk accounts with cash credit and overdraft facilities carlier netted off from borrowings have been reclassified to 'Cash and Cash Equivalents', as disclosed under Note
f3.

Cash flow from firancing activity increased by ¥ 1,330.43 lakh due to reclassification as pointed in (c) above
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50 No Sthsequent event accured post balance sheet date which requires adjustmend in the consolidated financial statements for the year ended March 31, 2026,

The #compenying noles form an integral parl of these consolidated financial stalements.
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Independent Auditor's Report
To the Members of Globus Spirits Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Globus Spirits Limited (‘'the
Company’), which comprise the Standalone Balance Sheet as at March 31, 2028, the Standalone
Staternent of Profit and Loss (including Other Comprehensive Income), the Standalone Statement of
Cash Fiows and the Standalone Statement of Changes in Equity for the year then ended, and notes to
the standalone financial statements, including material accounting policy information and other
explanatory information.

in our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(‘the Act’) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards {'Ind AS’) specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015 and other accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2028, and its profit (including other comprehensive
income), its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ('ICAl') together with the ethical requirements that are relevant to our audit of the
standalone financial statements under the provisions of the Act and the rules thereunder, and we have
fuifilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the current pericd. These matters were addressed in the
context of our audit of the standalone financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

We have determined the matters described below to be the key audit matters to be communicated in
our report.

Chartered Accountants Walker Chandick & Co LLP is registe| e%
wilh limiled liabikty with identificat

Officas in Ahmadabad, Bangaluru, Ghandigarty, Chennal, Dehradun, Gea, Gurugram, Hyderabad, Indore, Kochi, Koliata, Mumbai, number AAC-2085 and has ils ragister
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Key audit matters

How our audit addressed the key audit
matters

Revenue recognition

Refer Note 2(e) in the material accounting policy
and other explanatory information relating to
revenue recognition and Note 24 for the details
of revenue recognized by the Company during
the year.

The Company derives its revenue from sale of
liquor products to a wide range of customers
through a network of private distributors {open
market}, part corporation market and full
corporation market. Such revenue is recognized
in accordance with the principles of Ind AS 115,
Revenue from Contracts with Customers (‘'Ind
AS 115" which requires management to make
certain key judgements, such as, identification of
performance obligations in contracts with
customers, determination of transaction price for
the contract including variable consideration,
and assessment of satisfaction of the
performance obligations under each contract
represented by the transfer of control of the
products sold to the customers.

Owing to the multiplicity of the Company's
products, volume of sales transactions, size of
distribution network, nature of customers and
varied terms of contracts with different
customers, revenue recognition is determined to
be an area involving significant risk in line with
the requirements of the Standards on Auditing.

Due to the extent of industry knowledge and skills
required to desigh and execute audit procedures
to address the risks of material misstatements in
revenue recoghition, significance of the amounts
and judgments involved, revenue recognition is
considered to be a key audit matter for the current
year audit,

Cur audit procedures with respect to revenue
recognition included, but were not limited, to the
following:

a. Understcod the process for revenue
recoghnition and evaluated the
appropriateness of the accounting policy
adopted by the management on revenue
recognition including determination of
fransaction price and satisfaction of
performance obligations, in accordance with
Ind AS 115;

b. Evaluated the design and implementation,
and tested the operating effectiveness of
Company’s key internal controls around
revenue recognition including relating to
determination of variable consideration and
satisfaction of performance obligations;

¢. On a sample basis, tested revenue
transactions recorded during the year, and
transactions recorded before and after year
end basis inspection of supporting
documents such as customer contracts,
purchase orders, price lists, invoices, proof
of dispatch and delivery including regulatory
documents used for movement of liquor as
per applicable regulations, in order to
ensure revenue is recorded with the correct
amount and in the correct period;

d. Performed substantive testing by selecting
a sample of discounts, rebate and other
pay-out transactions with distributors
recorded during the year as well as period
end accrual basis the promotion schemes
offered by the Company;

e. Performed analytical procedures for
reasonableness of revenue recorded during
the year such as variance analysis, trend
analysis on revenue to identify any unusual
trends;

f. Tested unusual non-standard journal entries
impacting revenue, selected based on risk-
based criteria; and

g. Assessed the appropriateness and
adeqguacy of the disclosures made in the
accompanying standalone financial
statements in  respect of revenue

recognition in accordance with financial
reporting framework.

Chartered Accountants
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Key audit matters

How our audit addressed the key audit
matters

Evaluation of provisions and contingencies
with respect to direct and indirect taxes
matters

Refer Note 2(qg) in the material accounting policy
and other explanatory information and Note 34(a)
for disclosures of the contingent liabilities and
provisions relating to litigations as at March 31,
2026,

The Company is exposed to multiple litigations
from statutory authorities including matter related
to direct tax demands (including interest thereon)
relating to past assessment years, specifically
those pursuant to search and seizure
proceedings conducted by the Income-tax
authorities under Section 132 of the Income-tax
Act, 1861 and ongoing indirect tax matters
{(Goods and Services Tax) which is pending
adjudication. The Company has paid certain
amounts under protest and has also filed appeals
with appellate authorities against these demands.

Significant judgement is applied by the
management in application and interpretation of
tax laws and judicial pronouncements, and
evaluating the likely outcome / or timing of the
cash outflows, which is supported by opinion
obtained from external tax counsels to determine
whether the related obligation, if any, requires
recognition of a provision or a disclosure as a
contingent liability in accordance with principles
enunciated in Ind AS 37, Provisions, Contingent
Liabilities and Contingent Assets (‘Ind AS 37).

Such matter, as fully described in Note
34(a)(1)(1), is also considered to be fundamental
to the understanding of the users of the
accompanying standalone financial statements.

Considering the significance of amounts, high
estimation uncertainty and use of significant
management judgement in determining the likely
outcome of the litigations as explained above,
this matter has been considered to be a key audit
matter for the current year audit.

Our audit procedures in relation to the
assessment of litigations and provisions included,
but were not limited, to the following:

a, Obtained an understanding of the
Company's process for evaluating the
outcome of litigations, including assessment
of accounting treatment as per Ind AS 37,

b. Evaluated the design and implementation,
and tested the operating effectiveness of
key controls implemented by the
management relating to aforesaid process,

c. Assessed the  appropriateness  of
accounting policy for recognising provision
and disclosure of contingent liabilities, as
applicable, with the requirements of Ind AS
a7,

d. Obtained and reviewed management's
evaluation on the expected outcome of the
litigations including legal advice obtained by
management from external direct tax and
indirect tax experts, and correspondences
with the concerned authorities;

e. Assessed the objectivity and competence of
the management's external tax experts and
independent professional firm engaged by
the management;

f. Involved auditor's tax experts to understand
the current status of the matters, review the
fegalftax  advice obtained by the
management and assist in evaluating the
tax position taken by management by
applying and interpreting tax laws, relevant
judicial pronouncements and available
precedents to challenge management’s
assumptions in estimating the possible
outcome of the ongoing proceedings; and

g. Assessed the appropriateness and
adequacy of the disclosures made in the
standalone financial statements in
accordance with the Indian accounting
standards.

Chartered Accountants
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Information other than the Standalone Financial Statements and Auditor's Report thereon

The Company’s Board of Directors are responsible for the other information. The other information
compriges the information included in the Annual Report but does not include the standalone financial
statements and our auditor's report thereon. The Annual Report is expected to be made available to us
after the date of this auditor's repoit.

Our opinion on the standalone financial statements does not cover the other information and we will hot
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the standalone financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated,

When we read the Annual Report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The accompanying standalene financial statements have been approved by the Company's Board of
Directors. The Company's Board of Directors are responsible for the matters stated in section 134(5) of
the Act with respect to the preparation and presentation of these standalone financial statements that
give a true and fair view of the financial position, financial performance including other comprehensive
income, changes in equity and cash flows of the Company in accordance with the Ind AS specified
under section 133 of the Act and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the standalone financial statements, the Board of Directors is responsible for assessing
the Company's ability to continue as a goihg concern, disclosing, as applicable, matters related to going
concern and using the going congcern basis of accounting unless the Board of Directors either intends
to liquidate the Company or {o cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with Standards on Auditing will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financiai statements.

Charlered Accountants
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As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the
Act we exercise professional judgment and maintain professional skepticism throughout the audit. We
also:

» ldentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such

controls;

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

s Conclude on the appropriateness of Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the standalone financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of ocur auditor's report. However, future events or conditions
may cause the Company fo cease to continue as a going concern; and

¢ Evaluate the overall presentation, structure and content of the standalone financial statements,'
including the disclosures, and whether the standafone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements
As required by section 197(16) of the Act, based on our audit, we report that the Company has paid

remuneration to its directors during the year in accordance with the provisions of and limits laid down
under section 187 read with Schedule V to the Act.

Chartered Accountants
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16. As reauired by the Companies (Auditer's Report} Order, 2020 (‘the Order’) issued by the Central
Government of India in terms of section 143(11} of the Act we give in the Annexure ‘A’ a statement on
the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

17. Further to our comments in Annexure A, as required by section 143(3) of the Act based on our audit,
we report, to the extent applicable, that:

a)

b)

Charlered Accountants

iv.

We have sought and cobtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the accompanying standalone
financial statements;

Except for the matters stated in paragraph 17{h)(vi) below on reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion, proper books of
account as required by law have been kept by the Company so far as it appears from our
examination of those books;

The standalone financial statements dealt with by this report are in agreement with the books of
account;

In our opinion, the aforesaid standalone financial statements comply with Ind AS specified under
section 133 of the Act;

On the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on March 31, 2026 from being appointed
as a director in terms of section 164(2) of the Act;

The qualification relating to the maintenance of accounts and other matters connected therewith
are as stated in paragraph 17(b) above on reporting under section 143(3}b) of the Act and
paragraph 17({h)(vi) below on reporting under Rule 11{g) of the Companies (Audit and Auditors)
Rules, 2014 {as amended);

With respect to the adequacy of the internal financial controls with reference to financial statements
of the Company as on March 31, 2026 and the operating effectiveness of such controls, refer to
our separate report in Annexure 'B' wherein we have expressed an unmaodified opinion; and

With respect to the other matters to be included in the Auditor's Report in accordance with rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best
of our information and according to the explanations given to us:

The Company, as detailed in note 34(a) to the standalone financial statements, has disclosed
the impact of pending litigations on its financial position as at March 31, 2026;

The Company did not have any long-term contracts including derivative centracts for which
there were any material foreseeable losses as at March 31, 2026;

There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company during the year ended March 31, 2028;

a. The management has represented that, to the best of its knowledge and belief, as
disclosed in note 46(iv} to the standalone financial statements, no funds have been
advanced or loaned or invested (either from borrowed funds or securities premium or any
other sources or kind of funds) by the Company to or in any person or entity, including
foreign entities ('the intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the intermediary shall, whether, directiy or indirectly fend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Company ('the Ultimate Beneficiaries’) or provide any guarantee, security or the like on
behalf the Ultimate Beneficiaries;
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i,

b. The management has represented that, to the best of its knowledge and belief, as
disclosed in note 46(v) to the standalone financial statements, no funds have been
received by the Company from any person or entity, including foreign entities (‘the
Funding Parties”), with the understanding, whether recorded in writing or otherwise, that
the Company shall, whether directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (‘Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

¢. Based on such audit procedures performed as considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
management representations under sub-clauses (a) and (b) above contain any material
misstatement.

The final dividend paid by the Company during the year ended March 31, 2026 in respect of
such dividend declared for the previous year is in accordance with section 123 of the Act to
the extent it applies to payment of dividend.

As stated in Note 42(B) to the accompanying standalone financial statements, the Board of
Directors of the Company have proposed final dividend for the year ended March 31, 2026
which is subject to the approval of the members at the ensuing Annual General Meeting. The
dividend declared is in accordance with section 123 of the Act to the extent it applies to

declaration of dividend.

As stated in Note 47 to the standalone financial statements and based on our examination
which included test checks, the Company, in respect of financial year commencing on or after
April 1, 2025, has used an accounting software for maintaining its books of account which has
a feature of recording audit trail {edit log) facility and the same has been operated throughout
the year for all relevant transactions recorded in the software at the application level except
that in the absence of any information on existence of audit trail for any direct changes made
at the database level in the ‘Independent Service Auditor's Assurance Report on the
Description of Controls, their Design and Operating Effectiveness’ ("Type 2 report’ issued in
accordance with SAE 3402, Assurance Reports on Controls at a Service Organization), we
are unable to comment on whether audit trail feature with respect to the database of the said
software was enabled and operated throughout the year. Further, during the course of our
audit we did not come across any instance of audit trail feature being tampered with.
Furthermore, the audit trail has been preserved by the Company as per the statutory
requirements for record retention.

For Walker Chandick & Co LLP
Chartered Accountants

Firm's Registration No.: 001076N/N500013

ishek Lakhotia

arther

Membership No.: 502667

UDIN: 26502667GEFRMO5671

Place: New Dethi
Date: May 7, 2026
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Walker Chandiok & Co LLP

Annexure A referred to in paragraph 16 of the Independent Auditor’s Report of even date to the
members of Globus Spirits Limited on the standalone financial statements for the year ended
March 31, 2026

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit, and to the best of our knowledge and
belief, we report that;

() (a) (A) The Company has maintained proper records showing full particulars, including guantitative
details and situation of property, plant and equipment, capital work-in-progress and relevant
details of right-of-use assets.

(B) The Company has maintained proper records showing full particulars of intangible assets.

{b) The Company has a regular programme of physical verification of its property, plant and
equipment, capital work-in-progress and relevant details of right-of-use assets under which the
assets are physically verified in a phased manner over a pericd of three years, which in our
opinion, is reasonable having regard to the size of the Company and the nature of its assets. in
accordance with this programme, certain property, plant and equipment, capital work-in-progress
and relevant details of right-of-use assets were verified during the year and no material
discrepancies were noticed on such verification.

{c) The title deeds of all the immovabie properties held by the Company {(other than properties where
the Company is the lessee and the lease agreements are duly executed in favour of the lessee),
disclosed in Note 3 on Property, plant and eguipment and Note 4 on Right-of-use assets to the
standalone financial statements, are held in the name of the Company. For title deeds of
immovable properties in the nature of freehold lands and leasehold lands with gross carrying
values of ¥ 3,848.12 lakh and ¥ 1,702.82 lakh as at March 31, 2026, which have been mortgaged
as security for loans or borrowings taken by the Company, confirmations with respect to title of
the Company have been directly obtained by us from the respective lender.

(d) The Company has adopted cost mode! for its Property, Plant and Equipment (including right-of-
use assets) and intangible assets. Accordingly, reporting under clause 3(i)(d) of the Order is not
applicable to the Company.

(e) No proceedings have been initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 (as amended) and
rules made theretinder.

(i) (a) The management has conducted physical verification of inventory at reasonable intervals during
the year except for goods-in-transit. In our opinion, the coverage and procedure of such
verification by the management is appropriate and no discrepancies of 10% or more in the
aggregate for each class of inventory were noticed as compared to book records. In respect of
goods-in-transit, these have been confirmed from dispatch inventory records.,

(b) As disclosed in Note 17 to the standalone financial statements, the Company has been
sanctioned a working capital limit in excess of ¥ 500.00 lakh by banks based on the security of
current assets. The quarterly statements, in respect of the working capital limits have been filed
by the Company with such banks and such statements are in agreement with the books of
account of the Company for the respective periods, which were not subject to audit/review.

(iii) The Company has not provided any guarantee or security or granted any advances in the nature
of loans to companies, firms, limited liability partnerships during the year. The Company has also
not made investment in and granted any loan to firms and limited liability partnerships during the
year. Further, the Company has made investment in and granted unsecured loan to companies
during the year, in respect of which:

{a) The Company has provided loan to subsidiary company during the year as per details given

below:
Particulars Amount
(¥ in lakh)
Aggregate amount granted during the year: 200.00
Balance outstanding as at balance sheet date: - 200.00
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Annexure A referred to in Paragraph 16 of the Independent Auditor's Report of even date to the
members of Globus Spirits Limited on the standalone financial staternents for the year ended
BMarch 31, 2026 (Cont'd)

{b) In our opinion, and according to the information and explanations given to us, the investment
made and terms and conditions of the grant of loan are, prima facie, not prejudicial to the
interest of the Company.

(c) In respect of loans and advances in the nature of loans granted by the Company, the
schedule of repayment of principal and payment of interest has been stipulated and principal
amount is not due for repayment currently, however, the receipts of the interest are regular.

(d) There is no overdue amount in respect of loan granted to such company.

(e} The Company has not granted any loan which has fallen due during the year. Further, no
fresh loan were granted to any party to settle the overdue loan.

(A The Company has not granted any loan or advance in the nature of loan, which is repayable
on demand or without specifying any terms or period of repayment.

(iv) In our opinion, and according to the information and explanations given to us, the Company has
complied with the provisions of section 186 of the Act in respect of loan granted and investment
made, as applicable. Further, the Company has not entered into any transaction covered under
section 185 and section 186 of the Act in respect of guarantees and security provided by it.

(v} In our opinion, and according to the information and explanations given to us, the Company has
not accepted any deposits or there are no amounts which have been deemed fo be deposits
within the meaning of sections 73 to 76 of the Act and the Companies (Acceptance of Deposits)
Rules, 2014 (as amended). Accordingly, reporting under clause 3(v) of the Order is not applicable
to the Company.

(vi) The Central Government has specified maintenance of cost records under sub-section (1) of
Section 148 of the Act in respect of the products of the Company. We have broadly reviewed the
books of account maintained by the Company pursuant to the rules made by the Central
Government for the maintenance of cost records and are of the opinion that, prima facie, the
prescribed accounts and records have been made and maintained. However, we have not made
a detailed examination of the cost records with a view to determine whether they are accurate or
complete.

(vii)(a) In our opinion and according to the information and explanations given to us, undisputed statutory
dues including goods and services tax, provident fund, employees' state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and other material
statutory dues, as applicable, have generally been regularly deposited with the appropriate
authorities by the Company, though there have been slight delays in a few cases. Further, no
undisputed amounts payable in respect thereof were outstanding at the year-end for a period of
more than six months from the date they became payable.

(b) According to the information and explanations given to us, we report that there are no statutory
dues referred in sub-clause (a) which have not been deposited with the appropriate authorities
on account of any dispute except for the following:

Name of the | Nature of | Gross Amount Period to which | Forum where
statute dues Amount paid the amount | dispute is
(T in lakk) | under relates pending
Protest
{Z in lakh)
Haryana Value | Sales tax 1,084.01 - | Financial years | Haryana  TaXx
Added Tax Act, 2010-11 to | Tribunal
2003 2016-17
Rajasthan Excise duty 142.05 - | Financial years | Honorable High
Excise Act, 2004-05 to | Court of
1950 2009-10 Rajasthan
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Annexure A referred to in Paragraph 16 of the Independent Auditor's Report of even date to the
members of Globus Spirits Limited on the standalone financial statements for the year ended
March 31, 2026 (Cont’d)

Name of the | Nature of | Gross Amount Period to which | Forum where
statute dues Amount | paid the amount | dispute is
(Zin lakh) | under relates pending
Protest
(¥ in lakh)
Haryana Excise duty 27.64 - | Financial  year | Honorable High
Excise 1995-96 Court of Punjab
(Amendment) and Haryana
Act, 2021
Haryana Excise duty 11.12 - | Financial  year | Commissioner
Excise 1996-97 Excise and
(Amendment) Taxation,
Act, 2021 Haryana
Finance Act, | Service tax 12.59 - | Financial years | Commissioner
1994 2013-14 to | (Appeals) of
20186-17 Central Good
and  Services
Tax (CE&GST)
Central Goods | Goods and | 1,992.42 | 1,992.42 | Financial years | Honorable High
and Services | Services 2017-18 to | Court of Delhi
Tax Act, 2017 | tax 2021-22
Central Goods | Goods and 189.46 189.46 | Financial vyear
and Services | Services 2020-21
Tax Act, 2017 | tax
Central Goods | Geods and 561.61 561.61 | Financial vyear
and Services | Services 2021-22
Tax Act, 2017 | tax
Central Goods | Goods and 702.22 702.22 | Financial year
and Services | Services 2017-18 to
Tax Act, 2017 | tax 2020-21
Income-  tax | Income-tax 196.61 - 1 Assessment Commissioner
Act, 1961 year 2017-18 of Income-tax
(Appeals)
Income-  tax | Income- tax 4,093.82 | 3,043.76 | Assessment
Act, 1961 yaar 2021-22 to
2023-24
Income-  tax | Income- tax 83.96 - | Assessment
Act, 1961 year 2012-13

According to the information and explanations given to us, we report that no transactions were
surrendered or disclosed as income during the year in the tax assessments under the Income-
tax Act, 1961 (43 of 1961) which have not been previously recorded in the books of accounts.

(ix) (&) In our opinion and according to the information and explanations given to us, the Company has

not defaulted in repayment of its borrowings or in the payment of interest thereon to any lender.

(b) According to the information and explanations given to us including representation received from

the management of the Company, and on the basis of our audit procedures, we report that the
Company has not been declared a willful defaulter by any bank or financial institution or
government or any government authority.
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Annexure A referred to in Paragraph 16 of the Independent Auditor’'s Report of even date to the
members of Globus Spirits Limited on the standalone financial statements for the year ended
March 31, 2026 (Cont’d)

(c) tn our opinion and according to the information and explanations given to us, money raised by
way of term loans were applied for the purposes for which these were obtained.

(d) In our opinion and according to the information and explanations given to us, and on an overall
examination of the financial statements of the Company, funds raised by the Company on short-
term basis have, prima facie, not been utilised for long-term purposes.

(e) In our opinion and according to the information and explanations given to us and on an overall
examination of the financial statements of the Company, the Company has not taken any funds
from any entity or person on account of or to meet the obligations of its subsidiary or joint venture,

{f) In our opinion and according to the information and explanations given to us, the Company has
not raised any loans during the year on the pledge of securities held in its subsidiary or joint
venture.

(x) (a) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the
Order is not applicable to the Company.

(b} According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or (fully, partially or optionally) convertible debentures during the year.
Accordingly, reporting under clause 3(x)(b) of the Order is not applicable to the Company.

(xi) (a) To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company or no fraud on the Company has been noticed or reported during the
period covered by our audit.

{b) According to the information and explanations given to us including the representation made to
us by the management of the Company, ho report under sub-section 12 of section 143 of the Act
has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies {Audit
and Auditors) Rules, 2014, with the Central Government for the period covered by our audit.

(c) According to the information and explanations given to us, including the representation made to
us by the management of the Company, there are no whistie-blower complaints received by the
Company during the year, :

(xi) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it.
Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company.

(xiii) In our opinion and according to the information and explanations given to us, all transactions
entered into by the Company with the related parties are in compliance with sections 177 and
188 of the Act, where applicable. Further, the details of such related party transactions have been
disclosed in the standalone financial statements, as required under Indian Accounting Standard
(Ind AS) 24, Related Party Disclosures specified in Companies (Indian Accounting Standards)
Rules 2015 as prescribed under section 133 of the Act.

{xiv) (a) In our opinion and according to the information and explanations given to us, the Company has an
internal audit system which is commensurate with the size and nature of its business as required
under the provisions of section 138 of the Act.

(b) We have considered the reports issued by the Internal Auditors of the Company till date for the
period under audit.

{(xv) According to the information and explanation given to us, the Company has not entered into any
non-cash transactions with its directors or persons connected with its directors and accordingly,
reporting under clause 3(xv) of the Order with respect to compliance with the provisions of section
192 of the Act are not applicable to the Company.
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Annexure A referred to in Paragraph 16 of the Independent Auditor's Report of even date to the
members of Globus Spirits Limited on the standalone financial statements for the year ended
March 31, 2026 (Cont’d)

(xvi) The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, reporting under clauses 3(xvi)(a), (b) and (c) of the Order are not applicable
to the Company.

(d) Based on the information and exptanations given to us and as represented by the management of
the Company, the Group (as defined in Core Investment Companies (Reserve Bank) Directions,
2016) does not have any Core Investment Company.

{xvii) The Company has not incurred any cash losses in the current financial year as well as the
immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, reporting
under clause 3(xviii) of the Order is not applicable to the Company. :

(xix) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other information in the standalone financial statements, our knowledge of the plans of the Board
of Directors and management and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fali due within a period
of one year from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

(xx) According to the information and explanations given to us, the Company does not have any unspent
amounts towards Corporate Social Responsibility in respect of any ongoing or other than ongoing
project as at the end of the financial year. Accordingly, reporting under clause 3(xx) of the Order is
not applicable to the Company.

(xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone
financial statements of the Company. Accordingly, no comment has been included in respect of
said clause under this report.

For Walker Chandiok & Co LLLP
Chartered Accountants
Firm's Registration No.: 001076N/NE00013

Aphishek Lakhotia
Parther
Memibership No.: 502667

UDIN: 26502667GEFRMO5671

Place: New Delhi
Date: May 7, 2026
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Walker Chandiok & Co LLP

Annexure B to the Independent Auditor’s Report of even date to the members of Globus Spirits
Limited on the standalone financial statements for the year ended March 31, 2026

Independent Auditor’s Report on the internal financial controls with reference to the standalone
financial statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
{‘the Act’)

In conjunction with our audit of the standalone financial statements of Globus Spirits Limited (‘the
Company') as at and for the year ended March 31, 2026, we have audited the internal financial controls
with reference to financial statements of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial
Controls

The Company's Board of Directors is responsible for establishing and maintaining internal financial
controls based on “the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the ‘Guidance Note')
issued by the Institute of Chartered Accountants of India (ICAY)". These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of the Company’s business, including
adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Act.

Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference to
Financial Statements

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Standards
on Auditing issued by the ICAI prescribed under Section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls with reference to financial statements, and the Guidance Note
issued by the ICAl Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to financial statements were established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements includes obtaining an understanding of
such internal financial controls, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial controls with reference to financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.
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Walker Chandiok &Co LLP

Annexure B to the Independent Auditor’s Report of even date to the members of Globus Spirits
Limited on the standalone financial statements for the year ended March 31, 2026 (Cont'd)

inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future pericds are subject to
the risk that the internal financial controls with reference to financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such confrols were operating effectively as at March 31, 20286,
based on "the internal financial controls with reference to financial statements criteria established by
the Company considering the essential components of internal control stated in the Guidance Note
issued by ICAI".

For Walker Chandiock & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N53G0013

hishek L.akhotia
Partner
Membership No.: 502667

UDIN:; 26502667GEFRMOS5671

Place; New Delhi
Date: May 7, 2026
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Globus Spirits Limited

Standalone Balnace sheet as at March 31, 2026

CIN: L74899DL1993PLCOS2177

(Al amounts are in Indian T takh excepl shase data end a5 staicd)

Particulars Notes Asat Az al
March 31, 2026 March 31, 2025

ASSETS
Non-curreni assels
Property, planl and equipment 3 1,21,387.00 98,810.57
Capital work-in-progress 3 ' 1,680,85 14,989.35
Right-of-use assels 4 3,244 56 2,700.17
Intangible nssels 5 25180 30734
Flnrncint assels
- Investments 6 1,453.29 600.29
- Loans 1 200,00 B
- Other financial assels 8 3,196.77 2,353.16
Income tax assets (net} 9 426 91 480.53
Other non-currem assels 3] 8,154.27 8,562.08
'Total non-cerrent assels 1,42,595.45 1,29,203.4%
Current assets
Invenleries 3] 28,604.50 20,811.6%
Financiat assels :
- Trade recelvables 12 31,954.98 32,246.66
- Cash and cash equivalents 13 1,039.02 1,504.20
- Bank balances other than cash and cash equivalents abiove 14 5,998.16 7,580.64
- Loans 7 1.85 6.58
- Other financiai assets 1 1,562.32 2,168.36
Other current assets 10 13,724.7% 17,432.51
Tolal current assels 82,885.82 81,750.64
Tolal asscis 2,25.481.37 2,10,954.13
EQUITY AND LIABILITIES
Equity :
Equily share capits L5 2,906.7% 2,888.83 |
Olher equity 16 1,06,711.46 96,580,42
‘Tolnl equity 1,09,638.25 99,469.25
Liabilities
Non-curren( linbilitles
Financinl liabitities
~ Borrawings 17 22,325.19 16,192,64
- Lease habililies 4 77591 464,39
Provisions k] 731.90 422 85
Deferred tax liabilities {net) 19 9,150.53 8,997.00
Other non-current linbilities 20 197.66 210.94
Total won-current Habllities 33,181,19 16,287,812
Current llabilties
Financirl linbilities
- Borrowings 17 29,182 83 37,0291
- Lease linbilities 4 458.66 298.41
- Acceplances z] 19,950.15 24,092.69
- Trade payubles 32

- total outstanding dues of micro and small enlerprises; and 5,0t¢.13 5,690,238

- tatal outstanding dugs of creditors other than micro and small enlerprises 9,170.06 13,016.29
- Other financial liabilities 23 1,853.84 1,794.96
Ciher curvent liabilities 20 6,150,414 2,737.060
Provisions 13 685,55 531.70
Total current linbilitles 82,661,831 85,197.06
Total equity and lisbilities 2,25,481.27 2,10,954.13
Malerial accounting pelicy information 2

The gccompanying notes form an integral part of these st financial

As per our report of even date attached
For Walker Chandiok & Co LLP
Charlered Accountanis

Firm's Registration No_,0G1076N/N500013

Pince : New Delhi
Date : May 7, 2026

For and on behalf of the Board of Directors of

Globas Spirits Limited

Apr

Ajay Kumar Swarup
Mannging Director
DIN: 00035194

njan Sarkar
el Financial Officer

Place : New Delhi
Date : tay 7, 2020

Joint Managing Director
DIN; 0445241

Santosh Kumar Patianayak
Company Secretary
ACS-18721




Globus Spirits Limited .

Standalonc Statement of Profit and Loss for the year ended Marclh 31, 2626

CIN: L74899DL{1993PLCO52177
(AH amounts are in Indian T lakh except share data and as stated)

Particulars Noles Tor the year ended Far the year ended
March 31, 2026 March 31, 2025
Income
Revenue from operalions 24 3,60,900.63 3,51,750.23
QOther income 25 1,284.65 961.78
Total income 3,62,185.28 3,52,712.81
Expenses
Cost of materials consumed 26 1,83,733.51 1,80,280.43
Changes in inventories of finished goods and work-in-progress 27 {4,403.16) (575.44)
Excise duty on sales 90,094.11 98,154.85
Employee benefits expense 28 11,147.76 8,773.36
Finance costs 29 5,827.09 4,600.42
Depreciation and amortisalion expense 30 9,172.87 8,159.87
Other expenses 31 54,332.95 49,800.84
Total expenses 3,49,905.13 3,49,194.33
Profit before tax 12,280.15 3,517.68
Tax expense 32
) Current tax 2,649.93 453.17
b) Deferred tax 141.15 567.33
Profit for the year A 9,459.07 2,497.18
Other comprehensive income
Hems that will not be reclassified subsequently to profit or loss
- Remeasurements of nel defined benefit plans liability 49.17 93.25
- Income tax relating to items that will not be reclassified 1o profit or loss (12.38) (23.47)
Other comprehensive income, net of tax B 36,79 69.78
Total comprehensive income For the year [A+B] 9,525.86 2,566.96
Earnings per equity share of face value of T 10 per share KK)
Basic (in ¥) 32.77 8.65
Diluted (in ¥) 32.72 8.61
Material accounting policy information 2

The accompanying noles form an integral part of these standalone financial statements.

As per our report of even date attached

For Walker Chandiok & Co LLP
Chartered Accounlants
Firm's Registration No.:001076N/N500013

Membership No.: 502667

Place : New Delhi
Date : May 7, 2026

For and on behall of the Board of Directors of

Gtobus Spirits Limited

Ajay Kumar Swarup
Managing Director
DIN: 00035194

Chiel Financial Officer

Place : New Delhi
Dale : May 7, 2026

Shekh arup
Joint Managing Director
DIN: 00445241

umar Pnumaynk

&..D«Eﬁf?f"\&/{‘(%

Santosh
Company Secrefary
ACS-18721



Glabus Spirits Limited

Standalone Statement of Cash Flows for the year ended March 31, 2026

CIN: L74899DL.1993PLC052177
(All amounts are in Indian ¥ lakh excepl share data and as stated)

Particulars Notes Far the year ended Far the year ended
March 31, 2026 March 31, 2025
A. Cash flows from operating activities
Profit belore tax 12,280,15 3,517.68
Adjustmenls for:
Depreciation and amortisation expense 30 9,172 87 8,159.87
Share based payment to employees 28 1,424.63 74210
Balances writlen ol 30 30,06 139.47
Allowance for expected credit losses 31 300.47 200.21
Liabitities/provisions no longer required, written back 25 (247.46} (83.60)
Finance cosls 29 5,827.09 4,600.42
Inferest income 25 (873.20) (748.93)
Amortisation of deferred government grants 25 (13.28) (13.27)
Gain on disposal of property, plant and equipment 25 40.91) -
Gain on termination of lease liabilities 25 (37.66) -
Operating profit before working capitat changes 27,822.76 16,513.95
Adjustments for working capital changes:
- Decrease/{increase) in financial and other assets 3,882.20 {12,966.39)
- Increase in inventories 11 (7,792.81) (1,939.89)
- Decrease/(increase) in trade receivables (8.79) (5,025.66)
- Increase/(decrease) in (rade payables 5,921.08 (12,694.28)
- (Decrease)/increase in acceptances 21 (4,142.34) 24,092.69
- increase/{decrease) in liabilities and provisions 3,563.27 (728.88)
Cash gencerated from operations 29,245.37 7,251.54
Income-tax paid (net of refund) 9 (2,196.31) (297.32)
Net eash generated from operating activities (A) 27,049.06 6,954.22
B. Cash flows lrom investing activifies
Payment for acquisition of property, plant and equipment and intangible assets® (19,144.68) (20,814.68)
Proceeds from disposal of property, plant and equipment 257.74 -
Acquisition of investments in subsidiary 6 - (22296}
Acquisilion of investments in jointly controlled entity 6 (853.00) -
Loans given 7 {201.85) (5.15)
Loans received 7 6.58 -
Banlk deposits placed (5,200,08) (945.51)
Proceeds from bank deposits 5,835.72 337.08
Interest received 25 541.53 631.32
Net cash used in investing activities () (18,758.04) (21,019.94)
C. Cash flows from financing Activitics
Proceeds from issue of equity shares i35 17.96 6.57
Proceeds from long-ternt borrowings 17 31,700.35 13,412.25
Repayment of long-terin borrowings 17 (31,073.06) (5,386.07)
Movement in short-term borrowings (net) 17 (2,320.85) 13,439.35
Finance cosl paid 17(1) (5,730.75) (4,429.80)
Repayment of principal portion of lease liabilitics 4 (430.10) (464.02)
Payment of interest portion of lease liabilities 4 (120.34) (77.06)
Dividend paid 42 {799.45) (1,010.43)
Net cash (used in)/flow from finsncing activities (C) (8,756.20) 15,490,79
Net {decreasc)/increase in eash and cash equivalents |(A)+H{(By+{C) (465.18) 1,425,111
Cash and cash equivalents at the beginning of the year 1,504.20 79.09
Cash and cash equivalents at the year end {refcr note 13) 1,039.02 1,504.20
Non-cash investing activities
Acquisition of right-of-use assels 1,249.53 111.49




Glabus Spirits Limited

Standalone Statement of Cash Flows for the year ended March 31, 2026
CIN: L74899DL1993PLC052177

(All aimounts are in Indian ¥ lakh except share data and as stated)

Notes:
1. The above Standalone Statement of Cash Flows has been prepared under the 'Indirect Method' as set our in Ind AS 7, “Statement of Cash Flows',
2. Components of cash and cash equivaltents :-

Particulars Asat As at
March 31, 2026 March 31, 2025
Balance with banks
- Current accounts 63548 1,503.82
- Bank deposits with original maturity less than three months 400.04 -
Cash on hand 3.50 0.38
’ 1,039.02 1,504.20

3. Net of movement in capital work-in-progress, capital advances and payable for purchase of properly, plant and equipnient.
4. Refer Note 17(1) for reconciliation of liabilities arising frotn financing activilies.
5. Figures inn the brackets indicate cash outllow.

As per our report of even dale atlached

For Walker Chandiok & Co LLP For and on behalf of the Board of
Charlered Accountanls Globus Spirits Limited

Firm's Registration No.:001076N/N500013

—
Ajay Kumar Swarup iekhit Swarup
Managing Direclor Joint Managing Director
DIN: 00035194 DIN: 00445241

% ----- aetna ol

SantoshiKumar Pattanayak "
Company Secretary
ACS-18721

Place : New Delhi Place : New Delhi
Date : May 7, 2026 : Dale : May 7, 2026
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Globus Spirits Limited

CIN: L74899DL1993PLCO52177

Notes to the standalone financial statements for the year ended March 31, 2026 -
{All amounts are in Indian T lakh except share data and as stated)

L

a.

New Delhi } 2,

"

Corporate informatien

Globus Spirits Limited (‘the Company’) is a public company domiciled in India and is incorporated under
the provisions of Companies Act applicable in India on February 16, 1993 having CIN:
L74899DL 1993PLC052177. The registered office of the Company is located at F-0, Ground Floor, The
Mira Corporate Suites, Plot No. 1&2, Ishwar Nagar, Mathura Road, South Delhi, New Delhi — 110065. The
Company is listed on the Bombay Stock Exchange (BSE) and the National Stock Exchange (NSE). The
Company is engaged in the manufacturing and sale of Bulk Alcohol and Alcoholic products such as Indian
Made Foreign Liquor (‘IMFL’) and Country Liquor. The Company is also engaged in franchisee bottling.
The Company has six manufacturing units: a) Behror, Rajasthan, b) Panagarh, West Bengal, ¢) Samalkha,
Haryana, d) Bahargora, Jharkhand, e} Dhandua, Bihar and f) Lakhimpur, Uttar Pradesh.

The standalone financial statements for the year ended March 31, 2026 were approved for issue in
accordance with a resolution passed by the Board of Directors on May 7, 2026

Material accounting policies and other explanatory information
Statement of compliance

These standalone financial statements comply in all material aspects with Indian Accounting Standards
(hereinafter referred to as the ‘Ind AS®) as notified by Ministry of Corporate Affairs (hereinafter referred
to as the ‘MCA’) under Section 133 of the Companies Act, 2013 (‘the Act’) read with the Companies
(Indian Accounting Standards) Rules 2015, as amended from time to time, other relevant provisions of the
Act, presentation requirements of Division II of Schedule I to the Act, (Ind AS compliant Schedule HI),
as applicable and other recognised accounting practices and policies, to the extent possible.

The standalone financial statements are presented in Indian ¥ which is the functional and presentation
currency of the Company and the currency of the primary economic environment in which the Company
operates. All amounts disclosed in the standalone financial statements and notes thereof have been rounded-
off to the nearest lakh, upto two decimal places, as per the requirement of Division II of Schedule I1I of the
Act, unless otherwise stated.

Basis of preparation

The standalone financial statements have been prepared and presented on the going concern basis and at
historical cost convention, except for the following assets and liabilities, as explained in relevant accounting
policies and notes which have been measured as indicated below:

e Equity settled Employee Stock Option Plan (‘ESOP’) at grant date fair value at each reporting
date;
s Employees’ defined benefit plans

The accounting policies followed in preparation of the standalone financial statements are consistent with
those followed in the most recent annual financial statements of the Company.

Significant management judgements in applying accounting policies and estimation uncertainty

In the application of the Company's accounting policies, the management of the Company is required to
make judgements, estimates and assumptions about the reported amounts of assets, liabilities, income and
expenses. The estimates and associated assumptions are based on historical experience and other factors
that are considered to be relevant. Actual results may differ from these estimates. The estimates and

ghjzed in the period in which the estimate is revised if the revision affects only that period, or in the
ioYgof the revision and future periods if revision affects both current and future periods.




Globus Spirits Limited

CIN: L74899DL1993PL.CO052177

Notes to the standalone financial statements for the year ended March 31, 2026
(All amounts are in Tndian ¥ lakh except share data and as stated)

Information about significant management judgements made in applying accounting policies that have the
most significant effects on the amounts recognized in the standalone financial statements are mentioned
below:

i)

Contingent liabilities and claims— The Company is subject to various lawsuits and claims arising in
the otdinary course of business from time to time. The Company reviews any such legal proceedings
and claims on an ongoing basis and follows appropriate accounting guidance when making accrual and
disclosure decisions. The Company establishes accruals for those contingencies where the incurrence
of a loss is probable and can be reasonably estimated, and it discloses the amount acerued and the
amount of a reasonably possible loss in excess of the amount accrued, if such disclosure is necessary
for the Company’s standalone financial statements to not be misleading. To estimate whether a loss
contingency should be accrued by a charge to income, the Company evaluates, among other factors,
the degree of probability of an unfavourable outcome and the ability to make a reasonable estimate of
the amount of the loss. The Company does not record liabilities when the likelihood that the liability
has been incurred is probable, but the amount cannot be reasonably estimated. Based upon present
information, the Company determined that there were no matters that required an accrual as of March
31, 2026 other than the accruals already recognized, nor were there any asserted or unasserted claims
for which material losses are reasonably possible.

Leases — The Company evaluates if an arrangement qualifies to be a lease as per the requirements of
Ind AS 116, Identification of a lease requires significant judgment. The Company uses significant
judgement in assessing the lease term (including anticipated renewals) and the applicable discount rate,
The Company determines the lease term as the non-cancellable period of a lease, together with both
periods covered by an option to extend the lease if the Company is reasonably certain to exercise that
option; and periods covered by an option to terminate the lease if the Company is reasonably certain
not to exercise that option. In assessing whether the Company is reasonably certain to exercise an option
to extend a lease, or no{ to exercise an option to terminate a lease, it considers all relevant facts and
circumstances that create an economic incentive for the Company to exercise the option to extend the
lease, or not to exercise the option to terminate the lease. The Company revises the lease term if there
is a change in the non-cancellable period of a lease.

1il) Control assessment — Refer note 2(z).

Information about assumptions and estimation uncertainties at the reporting date that have a significant risk
of resulting in a material adjustment to the carrying amounts of assets and liabilitics are mentioned below:

i)

iii)

Impairment of financial assets — At each balance sheet date, based on historical default rates observed
over expected life, existing market conditions as well as forward looking estimates, the management
assesses the expected credit losses on outstanding receivables. Further, management also considers the
factors that may influence the credit risk of its customer base, including the default risk associated with
industry and country in which the customer operates.

Defined benefit obligation (DBO) — Management’s estimate of the DBO is based on a number of
underlying assumptions such as standard rates of inflation, mortality, discount rate and anticipation of
future salary increases. Variation in these assumptions may significantly impact the DBO amount and
the annual defined benefit expenses.

Useful lives of depreciable/amortisable assets — Management reviews its estimate of the useful lives
of depreciable/amortisable assets at each reporting date, based on the expected utility of the assets,
Uncertainties in these estimates relate to technical and economic obsolescence that may change the
utilisation of assets.

valuation of indicators for impairment of assets — The evaluation of applicability of indicators of
ipairment of assets requires assessment of several external and internal factors which could result in
Feerioration of recoverable amount of the assets. D/,




Globus Spirits Limited

CIN: L74895DL1993PLCO52177

Notes to the standalone financial statements for the year ended March 31, 2026
(All amounts are in Tndian ¥ lakh except share data and as stated)

v)

vi)

Discounts/rebate to customers — The Company provides discount and rebates on sales to certain
customers. Revenue from these sales is recognised based on the price charged to the customer, net of

the estimated pricing allowances, discounts, rebates, and other incentives. In certain cases, the amount

of these discount and rebates are not determined until claims with appropriate evidence is presented by
the customer, which may be some time after the date of sale. Accordingly, the Company estimates the
amount of such incentive basis the terms of contract, incentive schemes, historical experience adjusted
with the forward looking and the business forecast, Such estimates are subject to the estimation
uncerfainty,

Fair value measurements — Management applies valuation techniques to determine fair value of
equity or preference shares (where active market quotes are not available). This involves developing
estimates and assumptions around volatility, dividend yield which may affect the value of equity shares
or stock options,

Judgements and estimates are continuously evaluated. They are based on historical experience and other
factors including expectation of future events that may have a financial impact on the Company and that
are believed to be reasonable under the circumstances.

d. Current versus non-current classification

The Company presents assets and liabilities in the standalone balance sheet based on current / non-current
classification,

An asset is classified as current when it satisfies any of the following criteria:

it is expected to be realised in, or is intended for sale or consumption in, the Company’s normal
operating cycle.

it is held primarily for the purpose of being traded;

it is expected to be realised within 12 months after the reporting date; or

it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for
at least 12 months after the reporting date,

All other assets are classified as non-current,

A liability is classified as current when it satisfies any of the following criteria:

It is expected to be settled in Company 's normal operating cycle;

It is held primarily for the purpose of being trading;

It is due to be settled within 12 months after the reporting period; or

There is no unconditional right to defer the settlement of the liability for at least 12 months after the
reporting period.

The terms of the liability that could, at the option of the counterparty, result in its settlement by the issue of
equity instruments do not affect its classification.

The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities respectively.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash

and cash equivalents. The Company has identified twelve months as its operating cycle.




Globus Spirits Limited
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Notes to the standalone financial statements for the year ended March 31, 2026
" (All amounts are in Indian ¥ lakh except share data and as stated)

€.

Revenue recognition
Revenue firom sale of goods

The Company derives revenue from manufacture and sale of Indian Made Indian Liquor (‘IMIL’), Indian
Made Foreign Liquor (‘IMFL’) and Bulk Alcohol. Revenue from sale of goods is recognised when the
Company satisfies a performance obligation upon transfer of control of goods to customers at the time of
shipment to or receipt of goods by the customers as per the terms of the underlying contracts,

The Company exercises judgment in determining whether the performance obligation is satisfied at a point
intime or over a period of time. The Company considers indicators such as how customer consumes benefits
or who controls the asset as it is being created or existence of enforceable right to payment for performance
to date and alternate use of such goods or service, transfer of significant risks and rewards to the customer,
acceptance of delivery by the customer, ete. Invoices are issued as per the general business terms and are
payable immediately or in accordance with the agreed credit period as disclosed in Note 12 of the standalone
financial statements of the Company.

Revenues are measured based on the transaction price allocated to the performance obligation, which is the
consideration, net of taxes or duties collected on behalf of the government and applicable discounts and
allowances. Revenue includes excise duty but excludes Goods and Services tax. Revenue in excess of
billing is classified as *Unbilled revenue’.

Rendering of services

Revenue from bottling contracts with brand franchisees is recognized in the accounting period as and when
related services are rendered and related costs are incurred in accordance with the agreement between the
parties. The Company considers the terms of the contract and its customary business practices to determine
the transaction price, The transaction price is the amount of ¢onsideration to which the Company expects
to be entitled in exchange for the services, excluding amounts collected on behalf of third parties (for
example, indirect taxes).

A receivable is recognised by the Company when control of the goods is transferred and the Company’s
right to an amount of consideration under the contract with the customer is unconditional, as only the
passage of time is required. When either party to a contract has performed, the Company presents the
contract in the balance sheet as a contract asset or a contract liability, depending on the relationship between
the entity’s performance and the customer’s payment.

No element of financing is deemed present as the sales are made with insignificant credit terms depending
on the specific terms agreed with customers.

Other operating revenues

Export incentives

Revenue from export benefits arising from duty drawback scheme, Remission of duties and taxes on
expotted product scheme are recognised on export of goods in accordance with their respective underlying

scheme at fair value of consideration received ot receivable where there is reasonable assurance that the
grant will be received and all attached conditions will be complied with.
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g. Property, plant and equipment
Recognition and initial measurement

Property, plant and equipment are stated at historical cost net of accumulated depreciation and impairment
fosses, if any. Such cost includes expenditure that is directly attributable to the acquisition, construction
and installation of the same. Freehold land is stated at original cost of acquisition.

Subsequent expenditures are included in the asset’s carrying amount only when it is probable that future
economic benefits associated with the item will flow to the Company and the cost of the item can be
measured reliably. All other repairs and maintenance are generally charged to the statement of profit and
loss during the reporting period in which they are incurred.

Property, plant and equipment which are not ready for intended use as on the date of balance sheet are
disclosed as ‘Capital work-in-progress’. Capital work-in-progress is stated at cost, net of accumulated
impairment loss, if any. Such items are classified to the appropriate category of propetty, plant and
equipment when completed and ready for their intended use. Advances given towards acquisition/
construction of property, plant and equipment outstanding at each balance sheet date are disclosed as
Capital Advances under “Other non-current assets”.

Subsequent measurement

Depreciation has been provided on the straight-fine basis as per the useful life prescribed in Schedule II to
the Act, except in respect of the certain assets where the useful life is considered differently based on
technical evaluation. Management believe that such estimated useful lives are realistic and reflect fair
approximation of the period over which the assets are likely to be used.

The asset’s useful lives and methods of depreciation are reviewed at the end of each reporting period and
adjusted prospectively, if appropriate. The useful lives of property, plant and equipment fot the current and
comparative periods are as follows:

Particulars Useful lives estimated by management (years)
Buildings — RCC frame structure (including roads} | 10 — 60 years

Plant and machinery 3 years - 25 years

Electrical installation and equipment 10 years

Furniture and fixtures 10 years

Motor vehicles 8 years

Computers and data processing units 3 years - 6 years

Office equipment 5 years

Any item of property, plant and equipment and any significant part initially recognized is derecognized
upon disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss
arising on derecognition of an item of property, plant and equipment is measured as the difference between
the net disposal proceeds and the carrying amount of the item and is recognized in the statement of profit
and loss when the item is derecognized,

h. Intangible assets

Recognition and initial measurement
Intangible assets acquired separately are measured on initial recognition at cost. Cost comprises the
ourchase price and any directly attributable cost of bringing the assets to its working condition for its
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¢
An intangible asset arising from development (or from the development phase of an internal project) is
recogmsed if, and only if, all of the following have been demonstrated:
i.  the technical feasibility of completing the intangible asset so that it will be available for use;

ii.  the intention to complete the intangible asset and use;

iii.  the ability to use the intangible asset;

iv.  how the intangible asset will generate probable future economic benefits;

v,  the availability of adequate technical, financial and other resources to complete the development and
1o use the intangible asset; and

vi.  the ability to measure reliably the expenditure attributable to the intangible asset during its
development.

The amount initially recognised for intangible assets is the sum of the expenditure incurred from the date
when the intangible asset first meets the recognition criteria listed above. Where no intangible asset can be
recognised, development expenditure is recognised in the statement profit and foss in the period in which
it is incurred.

Subsequent measurement

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment
whenever there is an indication that the intangible asset may be impaired. The asset’s useful lives and
methods of amortisation are reviewed at the end of each reporting period and adjusted prospectively, if
appropriate,

The estimated useful lives of intangible assets for the current and comparative periods are as follows:

Intangible assets Useful lives estimated by management (years)
Computer softwares 6 years

De-recognition

An intangible asset is derecognized on disposal or when no future economic benefits are expected from its
use or disposal. Gains or losses arising from derecognition of an intangible asset are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and are recognised in the
statement of profit and loss when the asset is derecognised.

i. Impairment of non-financial assets

Assessment is done at each balance sheet date as to whether there is any indication that an asset may be
impaired. For the purpose of assessing impairment, the smallest identifiable group of assets that generates
cash inflows from continuing use that are largely independent of the cash inflows from other assets or group
of assets, is considered as a cash generating unit. If any such indication exists, an estimate of the recoverable
amount of the asset/cash generating unit is made. Assets whose carrying value exceeds their recoverable
amount are written down to the recoverable amount. Recoverable amount is higher of an asset’s or cash
generating unit’s net selling price and its value in use. Value-in-use is the present value of estimated future
cash flows expected to arise from the continuing use of an asset and from its disposal at the end of its useful
life.

Assessment is also done at each balance sheet date as to whether there is any indication that an impairment
loss recognised for an asset in prior accounting periods may no longer exist or may have decreased.
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J-

k.

Inventories
Inventories are valued at lower of cost or net realisable value.

The methods of determining cost of various categories of inventories are as follows:

Raw materials and packing materials Weighted average method
Stores and spares Weighted average method
Work-in-progress and finished goods Direct materials, direct labour and an appropriate
(manufactured) proportion of wvariable and fixed production

overheads, the later being allocated on the basis of
normal operating capacity

Stock-in-trade Weighted average method

Goods in transit ' Cost of purchase

Cost includes all costs of purchase, costs of conversion and other costs including taxes that are not
refundable incurred in bringing the inventories to their present focation and condition. Excise duty, as
applicable, is incfuded in the valuation,

The factors that the Company considers in determining the allowance for non-moving, slow moving,
obsolete and other non-saleable inventory includes ageing, usability etc., to the extent each of these factors
impact the business and markets. The Company considers all these factors and adjusts the inventory
provision to reflect its actual experience on a periodic basis.

Net realisable value is the estimated selling price in the ordinary course of business, less the estimated costs
of completion and the estimated costs necessary to make the sale. The net realisable value of work-in-
progress is determined with reference to the selling prices of related finished goods.

Raw materials and other supplies held for use in the production of finished goods are not written down
below cost, except in cases where material prices have declined and it is estimated that the cost of the
finished goods will exceed their net realisable value. The comparison of cost and net realisable value is
made on an item-by-item basis.

Leases
Right-of-use assets and lease liabilities

A lease is defined as ‘a contract, or part of a contract, that conveys the right to use of an identified asset
(the underlying asset) for a period of time in exchange for consideration’.

Classification of leases

The Company enters into leasing arrangements for various assets. The assessment of the lease is based on
several factors, including, but not limited to, transfer of ownership of leased asset at end of lease term,
lessee’s option to extend/purchase efc.

Recognition and initial measurement of right-of-use assets

At lease commencement date, the Company recognises a right-of-use asset and a lease liability on the

balance sheet, The right-of-use asset is measured at cost, which is made up of the initial measurement of

the lease liability, any initial direct costs incurred by the Company, an estimate of any costs to dismantle

and remove the asset at the end of the lease (if any), and any lease payments made in advance of the lease
‘ date (net of any incentives received).
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Subsequent measurement of right-of-use assets

The Company depreciates the right-of-use assets on a straight-line basis from the lease commencement
date to the earlier of the end of the useful life of the right-of-use asset or the end of the lease term. The
Company also assesses the right-of-use asset for impairment when such indicators exist.

Lease liabilities

At lease commencement date, the Company measures the lease liability at the present value of the lease
payments unpaid at that date, discounted using the interest rate implicit in the lease if that rate is readily
available or the Company’s incremental borrowing rate. Lease payments included in the measurement of
the lease liability are made up of fixed payments (including in substance fixed payments) and variable
payments based on an index or rate. Subsequent to initial measurement, the liability will be reduced for
payments made and increased for interest. It is re-measured to reflect any reassessment or modification, or
if there are changes in in-substance fixed payments. When the lease liability is re- measmed the
corresponding adjustment is reflected in the right-of-use asset.

The Company has elected to account for short-term leases using the practical expedients. Instead of
recognising a right-of-use asset and lease liability, the payments in relation to these short-term leases are
recognised as an expense in statement of profit and loss on a straight-line basis over the lease term.

l. Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability
or equity instrument of another entity.

Financial assets

Financial assets are recognized when the Company becomes a party to the contractual provisions of the
instrument. The classification of financial assets at initial recognition depends on the financial asset’s
contractual cash flow characteristics and the business model for managing them. Financial assets are
classified as:

* Subsequently measured at amortised cost;

¢ Fair value through other comprehensive income (‘FVTOCI™); or

« Fair value through profit or loss ('FVTPL")

Recognition and initial measurement of financial assets

The Company measures a financial asset (except trade receivables) at its fair value plus or in the case of a
financial asset not at fair value through profit or loss, transaction costs that are directly attributable to the
acquisition of the financial asset are adjusted. Transaction costs of financial assets carried at fair value
through profit or loss are expensed in statement of profit and loss. Trade receivables are initially recognised
at transaction price as they do not contain a significant financing component. It represents the Company’s
right to an amount of consideration that is unconditional.

Subsequent measurement of financial assets

Amortised cost

After initial measurement, such financial assets are subsequently measured at amortised cost using the

effective interest rate (‘EIR’) method. Amortised cost is calculated by taking into account any discount or

plemlum on acqulsltlon and fees or costs that are an integral part of the EIR. The EIR amortisation is
fipepce income in the statement of profit and loss.
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Fair value through other comprehensive income (‘FVTOCI)

Financial assets included within the FVTOCI category are measured initially as well as at each reporting
date at fair value. Fair value movements are recognised in the other comprehensive income (OCI), On de-
recognition of the asset, cumulative gain or loss previously recognised in OCI is re-classified from the
equity to statement of profit and loss.

Fair value through profit or loss (‘FVTPL’)

A gain or loss on a financial asset that is subsequently measured at fair value through profit or loss is
recognised in profit or loss and presented net in the statement of profit and loss within other gains/(fosses)
in the period in which it arises.

Derecognition of financial assets

A financial asset is de-recognised when the contractual rights to receive cash flows from the asset have
expired or the Company has transferred its rights to receive cash flows from the asset.

Impairment of financial assets

The Company assesses on a forward-looking basis the expected credit losses associated with its financial
assets and the impairment methodology depends on whether there has been a significant increase in credit
risk.

Trade receivables

In respect of trade receivables, the Company applies the simplified approach (provision matrix approach)
of Ind AS 109, which requires measurement of loss allowance at an amount equal to lifetime expected
credit losses. Lifetime expected credit losses are the expected credit losses that result from all possible
default events over the expected life of a financial instrument.

Other financial assets

In respect of its other financial assets, the Company assesses if the credit risk on those financial assets has
increased significantly since initial recognition, If the credit risk has not increased significantly since initial
recognition, the Company measures the loss allowance at an amount equal to 12-month expected credit
losses, else at an amount equal to the lifetime expected credit losses,

When making this assessment, the Company uses the change in the risk of a default occurring over the
expected life of the financial asset. To make that assessment, the Company compares the risk of a default
oceurring on the financial asset as at the balance sheet date with the risk of a default occurring on the
financial asset as at the date of initial recognition and considers reasonable and supportable information,
that is available without undue cost or effort, that is indicative of significant increases in credit risk since
initial recognition,

The Company assumes that the credit risk on a financial asset has not increased significantly since initial
recognition if the financial asset is determined to have low credit risk at the balance sheet date.

Financial liabilities

Financial liabilities are recognised when the Company becomes a party to the contractual provisions of the
instrument,
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Recognition and initial measurement of financial liabilities

All financial liabilities are recognised initially at fair value and, in the case of borrowings, net of directly
attributable transaction costs.

Subsequent measurement of finaneial liabilities

Subsequent fo initial recognition, all non-derivative financial liabilities are measured at amortised cost using
the effective interest rate method. The effective interest rate amortization is included as finance costs in the
statement of profit and loss.

De-recognition of financial liabilities

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the de-recognition of the original liability and the recognition of a new liability.
The difference in the respective carrying amounts is recognised in the statement of profit and loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there
is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on
a net basis, to realise the assets and settle the liabilities simultaneously. The legally enforceable right must
not be contingent on future events and must be enforceable in the normal course of business and in the
event of default, insolvency or bankruptcy of the Company or the counterparty.

Trade payables

These amounts represents liabilities for goods and services provided to the Company prior to the end of
financial year which are unpaid. The amounts are unsecured and are usually paid per the term of contract
with suppliers.

m. Fair value measurement

The Company measures financial instruments at fair value at each balance sheet date. All assets and
liabilities for which fair value is measured or disclosed are categorized within the fair value hierarchy,
described as follows, based on the lowest level input that is significant to the fair value measurement as a
whole:

¢ Level 1: Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

o Level 2: Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable,

» Level 3: Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

For assets and liabilities that are recognised in the balance sheet on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorization
(based on the lowest level input that is significant to the fair value measurement as a whole) at the end of
each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on
the basis of the nature, characteristics and risks of the asset or liability and the level of the fair value
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.

Acceptances

The Company enters into supplier finance arrangements (acceptances) whereby various finance providers
make payments to vendor for purchases of raw materials, packaging materials and other consumables. The
finance providers are subsequently repaid by the Company at a later date, providing working capital
benefits. These arrangements are in the nature of credit extended in the normal operating cycle and are
recognized as Acceptances. Interest borne by the Company on such arrangements is accounted as finance
cost. Other financial liabilities are subsequently measured at amortized cost using the effective interest
method. Payments made by finance providers to the operating vendors are treated as a non-cash item, and
settlement of operational acceptances by the Company is treated as cash flows from operating activity,
reflecting the substance of the payment.

Taxes

Tax expense comprises current and deferred tax. Current and deferred tax is recognised in statement of '
profit and loss except to the extent that it relates to items recognised directly in equity or other
comprehensive income.

The current income-tax charge is calculated on the basis of the tax laws enacted at the balance sheet date.
Management periodically evaluates positions taken in tax returns with respect to situations in which
applicable tax regulation is subject to interpretation. It establishes provisions where appropriate on the basis
of amounts expected to be paid to the tax authorities.

Deferred tax is provided in full, on temporary differences arising between the tax base of assets and
liabilities and their carrying amounts in the financial statements. Deferred tax is determined using tax rates
(and laws) that have been enacted or substantially enacted by the end of the reporting period and are
expected to apply when the related deferred tax asset is realised or the deferred tax liability is settled.
Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it
is probable that future taxable amounts will be available to utilise those temporary differences and losses.

Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset and
intends either to settle on a net basis, or to realise the asset and settle the Hability simultaneously. Deferred
tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and
liabilities and when the deferred tax balances relate to the same taxation authority.

Management periodically evaluates positions taken in the tax returns with respect to situations in which
applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Employee benefits

Short-term employee benefits

Liabilities for salaries, including other monetary and non-monetary benefits that are expected to be settled
wholly within twelve months from the end of the year in which the employee render the related service are
recognized upto the end of the reporting period and are measured at the amounts expected to be paid when
the liabilities are settled. The liabilities are presented as current employee benefit obligations in the balance

sheet,

Post-employment benefits plans

The Company provides post-employment benefits through various defined contribution and defined benefit
plans.
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Defined contribution plans

Contribution towards provident fund and employee state insurance scheme is made to the regulatory
authorities, where the Company has no further obligations. Such benefits are classified as defined
contribution plan as the Company does not carry any further obligations, apart from the contributions made
on a monthly basis. The Company's contributions to these schemes are expensed in the statement of profit
and loss.

Defined benefit plan

The Company’s gratuity scheme is considered as defined benefit plan. The present value of the obligation
under such defined benefit plan is determined based on actuarial valuation using the Projected Unit Credit
('PUC") method, which recognises each period of service as giving rise to additional unit of employee
benefit entitlement and measures each unit separately to build up the final obligation. The obligation is
measured at the present value of the estimated future cash flows.

Re-measurements, comprising actuarial gains and losses, are recognized immediately in the balance sheet
with a corresponding debit or credit to retained earnings through OCI in the period in which they oceur.
Re-measurements are not reclassified to the statement of profit and loss in subsequent periods.

Past service cosls are recognized in the standalone statement of profit and loss on the earlier of:
- The date of the plan amendment or curtailment, and
- The date that the Company recognizes the related termination benefits.

Interest expense is calculated by applying the discount rate used for determining the present value of the
obligation under defined benefit plans, is based on the market yields on Government securitics as at the
reporting date. The Company recognises the following changes in the net defined benefit obligation as an
‘employee benefits expense’ in the statement of profit and loss:

- Service costs comprising current service costs, past service costs; and
- Interest expense.

Other long-term employee benefits

The liabilities for compensated absences are not expected to be settled wholly within 12 months after the
end of the period in which the employees render the related service. They are therefore measured as the
present value of expected future payments to be made in respect of services provided by employees upto
the end of the reporting period using the projected unit credit method. This is as per the policy of the
Company. The benefits are discounted using the market yields at the end of the reporting period that have
terms approximating to the terins of the related obligation. Remeasurements as a result of experience
adjustments and changes in actuarial assumptions are recognised in statement of profit and loss. Refer note
35 () for further details.

Share based payment to employees

Employees (including senior executives) of the Company receive remuneration in the form of share-based
payment transactions, whereby employees render services as consideration for equity instruments, In
accordance with Ind AS 102 — ‘Share Based Paymenis’, the fair value of options granted under Plan
recognized for equity-settled transactions at each reporting date until the vesting date reflects the extent to
which the vesting petiod has expired and the Company’s best estimate of the number of equity instruments
that will ultimately vest. The expense or credit recognized in the statement of profit and loss for a period
repr esents the movement in cumulative expense recognized as at the beginning and end of that period and
igeognized in emp]oyee benefits expense.

g \mr




Globus Spirits Limited

CIN: L74899D1L.1993PLC052177 7

Notes to the standalone financial statements for the year ended March 31, 20626
{All amounts are in Indian ¥ fakh except share data and as stated)

8.

The fair value of options granted under this option plan is recognised as an employee benefit expense with
corresponding increase in equity in accordance with recognition and measurement principles as prescribed
in Ind AS 102 — ‘Share Based Payments' when grant is made. The total expense is recognised over the
vesting period, which is the period over which all of the specified vesting conditions are to be satisfied.

Provisions, contingent liabilities and contingent assets

Provisions are recognized when the Company has a present (legal or constructive) obligation as a result of
past events, for which it is probable that an outflow of resources will be required to settle the obligation and
a reliable estimate of the amount can be made. Provisions required to settle are reviewed regularly and are
adjusted where necessary to reflect the current best estimates of the obligation. Provisions are discounted
to their present values, where the time value of money is material.

Contingent liability is disclosed unless the likelihood of an outflow of resources is remote and there is a
possible obligation or a present obligation that may, but probably will not, require an outflow of resources.

Contingent assets are disclosed only when inflow of economic benefits therefrom is probable and
recognized only when realization of income is virtually certain.

Borrowing costs

Borrowing cost includes interest and other costs incurred in connection with the borrowing of funds and
charged to statement of profit and loss on the basis of EIR method.

Borrowing costs directly attributable to the acquisition, construction or production of a qualifying asset are
capitalised during the period of time that is necessary to complete and prepare the asset for its intended use
or sale. All other borrowing costs are expensed in the period in which they are incurred and reported in
finance cosis {refer note 29},

Other income

Interest income is recognised using the EIR method. The effective interest rate is the rate that exactly
discounts estimated future cash receipts through the expected life of the financial asset to the gross carrying
amount of a financial asset. When calculating the effective interest rate, the Company estimates the
expected cash flows by considering all the contractual terms of the financial instrument but does not
consider the expected credit losses.

Government grants

Government grants are recognised at fair value where there is reasonable assurance that the grant will be
received and all attached conditions will be complied with. When the grant relates to an expense item, it is
recognised as income on a systematic basis over the periods that the related costs, for which it is intended
to compensate, are expensed.

Government grants related to assets, including non-monetary grants recorded at fair value, are treated as
deferred income and are recognized and credited in the Statement of Profit and Loss on a systematic and
rational basis over the estimated useful life of the related asset.

Foreign currency

Functional and presentation currency

financial statements have been prepared and presented in Indian Rupees (), which is the Company’s
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Transactions and balances

Foreign currency transactions are recorded in the functional currency, by applying to the exchange rate
between the functional currency and the foreign currency at the date of the transaction.

Foreign currency monetary items outstanding at the balance sheet date are converted to functional currency
using the closing rate. Non-monetary items denominated in a foreign currency which are carried at historical
cost are reported using the exchange rate at the date of the transaction,

Exchange differences arising on monetary items on settlement, or restatement as at reporting date, at rates
different from those at which they were initially recorded, are recognized in the statement of profit and loss
in the period/year in which they arise.

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand, short term deposits
with an original maturity of three months or less that are readily convertible to a known amount of cash and
subject to an insignificant risk of changes in value.

Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the Chief
Operating Decision Maker (‘CODM’). The Managing Directors and Chief Financial Officer of the
Company has been identified as CODMSs and they are responsible for allocating the resources, assess the
financial performance and position of the Company and makes strategic decisions. Refer note 39 for
segment information presented.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders (after deducting attributable taxes) by the weighted average number of equity shares
outstanding during the petiod. The weighted average number of equity shares outstanding during the period
is adjusted for events including a bonus issue or share split. ‘

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the period are adjusted
for the effects of all dilutive potential equity shares.

Dividend distributions

The Company recognizes a liability to make the payment of dividend to owners of equity, when the
distribution is authorised and the distribution is no longer at the discretion of the Company. As per the
corporate laws in India, a distribution is authorized when it is approved by the shareholders. A

corresponding amount is recognised directly in *‘Other equity’.

Investment in subsidiary

The investment in subsidiary is carried at cost as per Ind AS 27. The Company regardless of the nature of
its involvement with an entity (the investee), determines whether it is a parent by assessing whether it
controls the investee. The Company controls an investee when it is exposed, or has rights, to variable
returns from its involvement with the investee and has the ability to affect those returns through its power
over the investee. Thus, the Company controls an investee if and only if it has all the following:

ower aver the investee;
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aa. Investment in joint venture

bb.

cC.

A joint venture a type of joint arrangement whereby the parties that have joint control of the arrangement
have rights to the net assets of the joint venture. Joint control is a contractually agreed sharing of control of
an arrangement, which exists only when decision about the relevant activities require the unanimous
consent of the parties sharing control. The carrying amount of the investment in joint venture is stated at
cost.

Events after the reporting period

If the Company receives information after the reporting period, but prior to the date of approved for issue,
about conditions that existed at the end of the reporting period, it will assess whether the information affects
the amounts that it recognises in its standalone financial statements, The Company will adjust the amounts
recognised in its standalone financial statements to reflect any adjusting events after the reporting period
and update the disclosures that relate to those conditions in light of the new information. For non-adjusting
events after the reporting period, the Company will not change the amounts recognised in its standalone
financial statements, but will disclose the nature of the non-adjusting event and an estimate of its financial
effect, or a statement that such an estimate cannot be made, if applicable.

Application of new standards and amendments

The Company applied for the first-time certain standards and amendments, which are effective for annual
periods beginning on or after April 1, 2025.

(i) Amendments to Ind AS 21 - Lack of exchangeability

The Ministry of Corporate Affairs (‘MCA’) notified the Companies (Indian Accounting Standards)
Amendment Rules, 2025, which amend Ind AS 21, The Effects of Changes in Foreign Exchange Rates to
specify how an entity should assess whether a currency is exchangeable and how it should determine a spot
exchange rate when exchangeability is lacking. The amendments also require disclosure of information that
enables users of its financial statements to understand how the currency not being exchangeable into the
other currency affects, or is expected to affect, the entity’s financial performance, financial position and
cash flows. The amendments are effective for annual reporting periods beginning on or after April 1, 2025.
When applying the amendments, an entity cannot restate comparative information.

The amendments do not have a material impact on the Company’s financial statements.

(ii) Classification of Liabilities as Current or Non-current and Non-current Liabilities with
Covenants - Amendments to Ind AS 1

MCA via notification dated August 13, 2025 announced amendments to Ind AS 1, Presentation of Financial
Statements, which elaborate on guidance set out in Ind AS 1 by:

- clarifying that the right to defer settlement of a liability for at least 12 months after the reporting
period;
a) must have substance, and b) must exist at the end of the reporting period;

- stating that management’s expectations around whether the settlement of a liability would be
deferred or not, does not impact the classification of the liability;

- including requirements for liabilities that can be settled using an entity’s own instruments; and

- stating that at the reporting date, the entity does not consider covenants that will need to be
complied with in the future when considering the classification of the debt as current or non-
current.
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dd.

In addition, an entity is required to disclose when a liability arising from a loan agreement is classified as
non-current and the entity’s right to defer settlement is contingent on compliance with future covenants
within twelve months.

The amendments do not have any impact on the classification of the Company’s liabilities as at the balance
sheet date,

(iii) Amendments to Ind AS 7 and Ind AS 107 - Supplier Finance Arrangements

In August 2025, the MCA notified amendments to Ind AS 7 Statement of Cash Flows and Ind AS 107
Financial Instruments:

Disclosures to clarify the characteristics of supplier finance arrangements and require additional disclosure
of such arrangements.

The disclosure requirements in the amendments are intended to assist users of financial statements in
understanding the effects of supplier finance arrangements on an entity’s liabilities, cash flows and
exposure to liguidity risk.

As a result of implementing the amendments, the Company has provided additional disclosures about its
supplier finance arrangement. Refer to Note 21 and Note 40,

(iv) International Tax Reform—Pillar Two Model Rules - Amendments to Ind AS 12

MCA via notification dated August 13, 2025 announced amendments to Ind AS 12, Income Taxes, which
includes:

- a temporary exception to the recognition and disclosure of deferred taxes arising from the
implementation of the Pillar Two model rules; and

- additional disclosure requirements targeted at a reporting entity’s exposure to income taxes in
periods in which the Pillar Two Model legislation is enacted or substantively enacted but not yet
in effect.

The amendments had no impact on the Company’s standalone financial statements as the Company is not
in scope of the Pillar Two model rules.

New standards and amendments to existing standards which are issued but are not yet effective and
have not been early adopted by the Company

Classification of Liabilities as Current or Non-current and Non-current Liabilities with Covenants -
Amendments to Ind AS 1

Paragraph 74 of Ind AS 1 currently effective for the year ended March 31, 2026 requires the entity not to
classify the liability as current, if there is a breach of a material covenant of a long-term loan arrangement
on or before the end of the reporting period with the effect that the liability becomes payable on demand on
the reporting date, however, the lender agreed, after the reporting period and before the approval of the
standalone financial statements for issue, not to demand payment as a consequence of the breach.

MCA vide notification dated August 13, 2025, has introduced amendment under Paragraph 74 of Ind AS 1
which requires the entity to classify the liability as current under the aforementioned situation because, at
the end of the reporting period, it does not have the right to defer its settlement for at least twelve months
after that date. Such amendment has been made effective for annual reporting periods beginning on or after
April 1, 2026 retrospectively in accordance with Ind AS 8.
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Globus Spirits Limited

Notes to the standalone financial statements for the year ended Mareh 31, 2026

CIN: L74899DL1993PLCO52177
(All amounts are in Tndian  lakh excepl share data and as stated)

4 Lenses
Particulars Land Buildings Tatal
a) Right-ul-use assets
Gross earrying values
As at April 1,2024 2,168.86 2,357.32 4,526,18
Additions for the year - 111.49 111.49
Disposals (including terminaticn) - - -
As al March 31, 2025 2,168,586 2,468.81 4,637.67
Additions for the year - 1,249.53 1,249.53
Disposats (including ternsination) - {1,121.32) (1,121.32)
As atl Mazch 31, 2026 1,168.86 | 2,597,021 4,765.38
Accumuinted depreciation
As atl April 1,2024 109.26 1,367,144 1,476.40
Clrarge for the year 2262 418.48 461.10
Disposats (including terminalien) - - -
As al March 31, 2025 131.88 1,805,62 1,937.50
Charge for the year 22.62 518.08 540.70
Disposats {including termination) - (956.88) {956.88)
As al March 31, 2026 154,50 1,366.82 1,521.32
Net carrying values
As al March 31, 2025 2,036,958 663.19 2,100.17
As at Mairch 31, 2026 2,014.36 1,230.2¢ 3,244.56
b) Lense linbilities As at Asnt
March 31, 2026 March 31, 2025
Non-current 775.91 464.19
Cusrent 458.66 29841
c) Lense pnyments not included In measurement of lense linbility
The Company has elected not to recognise a lease liability for shor: term feases (leases of expected lerm of 12 months or less). Payments made under such leases are expensed on a straight-line basis.
The details of all expenses are as follows:
Particalms Nate For the year ended For the year ended
March 31, 2026 March 31,2025
Inlerest expense on lease liabilities 29 120.34 1706
Depreciation on right-of-use assets 30 540.70 461,10
Shori-term lease rent 31 32352 26340
d) Maturity of lease linbililies

The lease liabilities are secured by related nnderlying assets.

The table below anatyses the lease liabilities into relevant maturily groupings based on their contractual malurities or: undiscounted basis:

For the year ended

Tor the year ended

Particulars March 31, 2026 March 31,2025
Uplo I year 542.9% 353.09
§45.72 519.08

From | year 1o § years
Laler than 5 years

&} Refer note 3{b)(iii} with respect to leaschold land where project is temporarily suspended.

) Refer note 17(2) and 17(4) for the details of assels hypotheticated against the borrowings availed from banks.

{This space has been brtendtonally lefi bank)




Globus Spirits Limited
Notes to the standalone financial statements for the year ended March 31, 2026
CIN: L74899DL.1993PLCO52177

(All amounts are in Indian ¥ lakh except share data and as stated)

5 Intangible assets

Particulars Computer Intangible assets
softwares under development

Gross carrying values

Asat April 1, 2024 152.46 91.42
Additions for the year 374.90 283.48
Capilalisations for the year - (374.90)
As at March 31, 2025 527.36 -
Additions for the year 23.25 -
Capitalisations for the year - -
As at March 31, 2026 ‘ 550.61 -
Accumulated amorfisation

As at April 1, 2024 118,80 -
Charge for the year (01.22 -
As at March 31, 2025 220.02 -
Charge for the year 78.79 -
As at March 31, 2026 298.81 -
Net carrying values

As at March 31, 2025 307,34 -
As at March 31, 2026 251.80 -
Notes:

i) None of the assels are pledged or given as security or under lien.
i1} The Company has adopied cost model for its intangible assets and therefore, has not revalued it during the current financial year or any of the
preceding financial years, ’

(This space has been intentionally lefi blank)




Globus Spivits Limited

Notes to the standadone Mnarcial statements for the year ended March 31, 2026
CIN: L399DL3993PLCHS2177

(All amounts are in Indian ¥ lakl exeept share dala and as stated)

6 Nen-corrent invesiments

Particulars Fuace value per As at March 31, 2026 As at March 31, 2025
share Number of shares Carrying vafue Number of shares  Carrying value
Unquoted investments carried at cost, unless otherwise stated
ay Subsidiary '
Bored Beverages Private Limited'
Equity shares e 1 - | -
Compuisorily convertible preference shares 2 99,428 599.99 209,428 3999y
Sub-tolal (a} 599.99 . 599,99
b Jaint venture
Globus ANSA Privats Limiled”
Equity shares T 85,299,700 $53.00 - -
Suls-totnl (b) 853.00 -
<y Others
India Paryavaran Sohayok Fourdation
Equily shares T 3.000 4.30 3,000 .30
Sub-lotal {¢) 0,30 0.30
{ath) 1,453.2% 600,29
Apgreuele antount of wuquoted invesiments {al cost} 1,453.29 600,29
Aggregale amount of impairment in valuz of imvestments® - -
Notes:
| The subsidiory is incorporaled in Indin and is engaged in the busiiness of manufacturing and selling, of aicoholic beverages. The Company curtently hotds 51.13% (March 31, 2025: 51.13%) ownership interesl on
a fully dituted basis.
2 Glabus ANSA Privatc Limited is incorporaied in fdia in which the Compazy hns joinl control and n 50% ewnership interest, Globus ANSA Private Limited is involved in the mamafacturing and distribution of
alcoholic beverages across the Indian subconti focusing on premiun qualily products. .
3 Impairment nssessment of investment in subsidiary
As per the requirements of Ind AS 36, Bie management of the Company has undenaken an impainnent assessment of fmvestment in subsidiary, The recorverable amount was d ined using the volue-in-u
(*VIU") approach and gs ihe recoverable mmount exceeded its carrying amount, terefore, ne provision foz impairment was identified. The impainnent assessment was undenaken with reference to the latest
business plan, ns approved by management of the subsidinry, hat was in efTect as ol March 31, 2626 which includes a five-year cash Zow lorecas! and conlains growth rates thal are primarily a funciion of the
manpgement's assumplions, hislosic performance and its expectation of fulure market developments.
7 Loans
Particulnrs Asad Asal
March 31,2026 Mnarch 31, 2025
(Unsecured, considered goad)
Loans Lo subsidiary {refer note 37) 200.00 -
200,00 -
Louns lo.others” 1.85 558
1.85 6,58
Notes:
} During current year, the Company has given loan in tranches agyregating (o of 3 200,00 lakh camying an intezest rate of 8.350 % p.a. (o its subsidiary for the purpoese of mecting its immediate working copital
requirenients. The loan is repayable aller 5 years.
2 The Company has not granted eny doans or advnnces in the nature of lomns which arc repayable on demand or withoul specifying any Lerms or period of repaymient granted Lo promoters, directors, KMPs and
relaled parties (ns defined under Companies Act, 2013). Coe
8 Other financial assets

As at Asnt
March 31,2026 March 31, 2025

Particulars

Non-carrent
fUnsecured. considered good)

Bank deposits® 2,865.26 191737

Securly deposits 931.51 435.7%
3,796,771 2,153,580

Current

{Unsecured, considered good)

Seeutity deposils 163.56 FZCR B

Government grants reccivables' 75351 1,001.95

Interest acerued bul not dus 705,23 407.29

Unbilled revenue - 1501
1,562.32 2,868,16

Notes:

1 Govemmient grants receivables comprise of interest subvention @ 50% of rale of interest charged by lenders (subjecl to maximum of 6%) lor loans avaited from banks ovailed under Scheme for xtending
finenscial sssistance lo project proponents for enhancement of ethanol distiltation enpreity (1he Scheme) vide notification dated Jameary 14, 2021, Tnterest subvention amounting to T 202,74 Inkh (March 31, 2025;
2413, 11 takh) hos been reduced from finonce cost of respeclive tesmy leans (refer nole 29).

2 Refer nole 40 for disclosure of fuir valug in respect of financial assels measured al cost and disclosurcs for financial risk management.

3 The camrying amounis ol other linanciat ssets are considered & reasonable approximation of fair value trely due (o the short-term rature,

4 Refer nole 43 for the details of figures regrouped/re-classified during the current year.

5 As ol March 31, 2026, the bank deposits of ¥ 2,030, 24 lakh (March 31, 2025: ¥ 1,335.36 lakh) are held ds margin money deposits against the eredit locilies exicnded to the Company.




Globus Spirvits Limided
Notes to the standalone fuancind siatements for the year ended March 31, 2026
CIN: L74899DL 1993PLCO32177

(All amounts ane in Indian 2 lakd except share daia anc as stated)

9 Income-tax psseds {net)

Pariiculars Asnl As at
March 31, 2026 March 31,2023
Advance income lax/lax deducted ol source 277242 64,83
Erovision for taxation (2,649.93) {433.17}
Tax asscls for carlicr assessmen years {nel) 30442 468.87

426.91 880.53

1¢ Qther assels

Particatars Asal Asat
March 31,2026  March 31,2025

Mon-current
{Unseeured, cansidered govtd)

Capital pdvinces 1,450.43 194642

Advances other fhan capital advances

- Balances with statutory authosilies under prolest {reler aote 34(a}] 6,494.06 6,560.3¢

- Prepnid expenses 176.5% 113.24

- Other recaivables 33.27 2.12
() 815427 8,562,08

(Unseoured, vonsidered doubil)

Capilai advances 52.00 52.00
Less: Allowance for doubtlul advances (52,00} (52.00)
b - -
{nth) 8,154.27 8,562,08
Current
fUnscoared, constdered goodi
Balanges with slatutory authorities 9,403.82 13,845.67
Remission of Dulies and Taxcs on Txporied Products ('RODTEP') reecivable 138.16 113.22
Export incenlives receivables 12.64 12.76
Prepaid expenses 1,761.31 1,722.56
Deferred share issue expenscs’ 306.91 -
Advances 1o vendors 2,100.95 1,738.05
Other receivables - 025
(@) . 13,724.79 T7AILEL
fllasecnred, considered doibyfid)
Advances Lo vendors 45.84 a9.34
Less: Allowance for doubtful advances (49.84) {49.34)
(o) - -
{ath) 13,724,79 17,432,851
Notes: .
| During the year, the Company initiated a Qualified Institutional Pt {'QIP') in d with the provisions of Section 62 of the Companies Act, 2013 read with applicable SEBI regulations. As at year

end, the QIP process had not been completed and is in process. The Company has incurred cerlain expenses in connection with the proposed QIP, inclading fees paid {o merchant bankers, legal advisors, and
olher intermediaries. Since (e equily issuance wos nol completed el year end, the related costs ameunting to ¥ 306,91 lakh (including 2 50,00 fakh towards payment 1o stelutory suditors of the Company) has
been camied forward as 'Deferred shore issue gxpenses’.

~

Reler nolz 48 for the details of Ggurcs regroupdfre-cinssified during the current year.

11 inventories

Asat Asat
March 31,2026 ©March 3E, 2025

Particulars

Niahied ai lower of cosi and net realisable value wless othervise stated)

Raw materiols 6,544 4ot 4,500.18
Prcking materials and bollles 2,009.21 2,261.30
Work-in-progress 2,464.07 221871
Finished goods [inchudes goods-in-transit for T 737,29 lakh (March 31, 2025: 43,30 lakh)| 13,189.28 8,437.25
Slores, spares and consumables ’ 3.907.50 3,362.25

28,604,50 20,81 1..6=9l=
Noles;

1 Allowance for obsolete and non-moving inventories amounling Lo T 307,96 lakh (March 31, 2025: ¥ 237,04 lakh) has been recognised s an expensc in the standatane stalement of profit md loss
2 Finished goods includes grovision for excisa duty T 2,730.31 Lakh (March 31, 2025: € 1,033.46 nkh).

(Hhis space has hoen intentionally lufl blank}




Globus Spivits Limited

Netes (o the sinndatone financial statements for the year ended March 31, 2026
CIN: L74809DL 1992PLCO52577

(AN amounls are in Indian 2 lakh except share data and as slated)

12 Trade receivables

Particulars Asat As at
March 31, 2026 March 3, 2025
Trade receivables
Unsceured, considered pood 31,954.98 32.246.66
Unsecured, credit impaired 556,73 256,26
Less: Allownnce for expected credit loss
Unseeured, considered pood . N
Unseeured, eredit impaired (556,73) {236.26)
31,954,938 32,246.606
Sr—
Or the above, trade receivables due Trom related parties (refer nole 37) . A
Neotes:
1) Trade receivables agring schedule as st March 31, 2026
Particulars Not due Quistanding for lollowing periods from due date of payment Tots
Less than 6 4 months to 1-2 years 2-3 years More than 3 yenrs
months 1 year
Undisputed
Unsecured, considered pood 21,051.14 7.463.25 1,449.73 1,090.86 - - 31,954.93
Unseeured, credil impaired - - - 20882 127.24 130.67 556.73
2E051.14 7463.23 1,449.73 2,289,68 127.24 130.67 3151171
Allowance [or expecled credil lass - - - {208.82) (127.24) (130.67) (556.73)
=2!,l]51.1 4 7,463.25 1,442.73 199086 - - 31,954.98
Trade receivables ageing schedule as t March 31, 2025
Particulars Not due Qutstanding for following periods from due date of payment Total
Less than 6 & months to 1-2 years 2.3 years More than 3 years
monihs | yenr
Undisputed
Unseeured, considered pood 22,243.65 9,061 64 841.80 99,57 - - 32,246.66
Unsecured, credil impaired - - - 03.38 108.49 5239 25626
22,243,65 9,061.64 841.80 194,95 108,49 52.39 32,502.92
Allewance for expecled credil loss - - - (95.38) (108,49} (52.39) {256.26)
21.243.65 9.061.64 841,80 99.57 - - 32,246.66

i) There nre no debts dise by dircelors or otfier officers of the Company or any of them either severnily or jointly with any other person or debis due by firms or privale companics respectively it which any director is

a partner or a director or a member,

i) The carrying nmounis of rede receivables are considered a rensonoble approximation of fair value lorgely dus to the shorl-ferm nature.

iv) Reler note 46 for disclosurs of fir value in respeet of financial nssels measured at cost and disclosures for Gnancinl risk management.
v} Reler note 40 (b) lor disclosure of expected eredit loss with respect 1o rode receivables

vi} The concentration of eredil risk is very limiled due to the Tct thol the majority of

dispersed,

vii) The eredit period given to customers ranges from 0 1o 50 doys,
viii, As at Mazch 31, 2026, rads reccivables include receivables of € 27.42 Jaikh (March 31, 2023: Nil) which are subjeel to a factoring armngesment Dy the Company where it 2os retnined signilicon| risks and rewards

of receivables. Under this ar

bl

are G

and and

which are non-goversment customer is luge and widely

thc Company hos nssigned trade zeccivables ko the Bank in exchange for cash procecds. The Company therefore conlinues to recopniss the trnsferred 2ssets in their

enlirety in its stadalone balance sheel, Consequently e proceeds received from transfer pre rcorded as Factored receivables' and clissified under short-tenn borrewings, The Company considers that the
receivables cantimes 1o be held as part of *heid te collect business model’ and hence continues measuring them at amortised cosl.

ix} Refer note R for details of unbitled revenue,

13 Cash nnd cnsh equivalents

Particubars

Asat
March 31, 2026

Asat
March 31, 2025

Balance with banks

- Cuwment aecounts 635,48 1,503.82
- Bank deposits wilh original malurity l2ss than three months 400,04 -
Cashy on hand 350 0.38
£,039.02 1,504.20
Notes:
1) There are no repntriation restrictions with regard to cash and cosh cquivalents as at the end of current and previous reporting date.
i} Refer nole 40 o disclosure of fair value in respect of linancial assets measured ot cost and disclosures for financial risk managemend.
jiiy Reler nole 48 lor the details of figures regrouged/re-classified during the currenl vear.
14 Bank balznces other than cnsk and cash equivalents
Particnlars Asat Asat
March 31, 2024 March 31, 2025
Bank deposils with criginal malurity of mor s tree manths but less than 12 months from the reporting dotc' 5,490.36 7,573.89
Enrmarked balanices with banks® 800 613
3,998.36 7,580.64

i}

N -

Notes:

As al March 31, 3026, of abave bank deposits of 417,12 Jakh (March 31, 2025; ¥ 844.97 lakh) are hield a5 masgin money against bank guarantees.
Represents unelaimed dividend and is not availoble for wse by the Company and ot dug for deposil in the Investor Educalion and Pretection Fund,
Refer note 40 for disclosure of Fair voiuc in respecl of financiat assels mensured nl cost and disclosurcs lor fmancial risk management.
Refer note 48 [or the deioils of figures regroupedfre-classified during the currenl year,




Globus Spirits Limited

Notes to the standalone financtad siatements fov the yenr ended Maich 31, 2826

CIN; L74899DL1993PL.C0O52177
CAH amounts ars iy Indian 7 Jakh except share data ond ss stated)

15 Equity shaze capisl

Tarticulurs Asnd Asat
March 31, 2026 March 31, 2028

Authorised

42,308,060 (March 31, 2023, 42,500,000 equity shares of T 10 cach) 4,250.00 4,250.00

3,100,000 (March 31, 2025: 5, 100 004 fative compulsorily cobvertibile shares of € 144 each) 4000 FACLIETH

Essugyl, subxeribed aml fully paid up

20,667,968 (Alarch 31, 2025; 28, 888,325 cquity shazes of 2 10 cach) 2900679 2,88%.83

2!')"('.79 2,888.83

Reconciliation of number of shares;

Equity shares

As ol Merch 31, 2026

As ut Mireh 31, 2028

Numhber uf shures Amount Number of shares Amwun|
Equity shares at the heginning of the year 24,848,325 1,888.83 18,822,633 2582.26
Issug on exereise of employes share eptions {note 38) 179.643 17.96 65,692 657
Equity shures at the end of the year 29,067,968 2,906.7% 28,888,325 2, 888,83

[

Terasfrights attached to cquity shares:

The Company hos only one ¢lass of equity shares having a par value of 10 per share, Each holder of cquity share is catitled to one vofe per share and comy a right to dividend. In the event of liquidation af the
Company, the holder of equily sharcs will be emitled (o receive remmining nssels of the Company, afler payrent of all liabiliies. The distribution wilt be in propertion 10 the number of equity shares held by the

sharchiolders.

Wiy Details of shazeholders bolding more ks 5% of shave capital & (be Compumy,

Equity shures

As at March 31, 2026

As at March 31, 225

Number of shares %o holling Number of shares
Chandbagh Investatenis Limited 11,219,840 IB60% £1,219840
Mrs. Madhavi Swarup 2,629.993 5.05% 2,629,993

iv) Disclosure of promoter's sharcholding ;

% halding
38.84%

9.10%

Nume af the promuoters

As it Murch 31, 2026

As at March 36, 2023

Number of shares % of tota) shares of change Number of shares % of tutdl shares of chunge
Chandbagh Investmenis Limited 11,219,840 38.405% - 11,219,840 38.84% -
Mrs. Madhavi Swarup 2,629,993 Q5% - 2,629.993 2.10% -
Globus Infosys Privale Limited 538854 1.85% - 538,854 1.87% -
Rom Bogl: Facilities Services LLP 239377 9.82% - 239,377 11L83% -
My, Shekhar Kumor Swornp 47323 #.16% - 47,325 1L16% -
Me. Ajoy Komar Swomup 23866 4.08% - 23,666 [[R11:32 -
Ms, Radhika Sworup 4,400 $.02% - 23,666 [[R11 -
Mz, Bhnpendro Kumar Bishnoi 90 W00% - Pl [[R111V% -
Ms. Roshni Bishnol 9u $.00% - o) [[AH1e -
Mr. Modhay Kemar Swoarup Gl 1.00% - ] 0B0% -
Mizs. Sarcj Rant Swarap [£4] (131439 - & [[XHIA -
v) Refer note 38 for details of shares reserved for issue wider eplion.
vi) There are o equity shares issued as bonus, shares issued for consideration ather than cash or shares bought baek duzing the peried of five years immedinicly preceding the regorting date.

(Hhix space hax beep imtendionathe lefl blonk}




Globus Spirits Limited

Notes ta the falone financial st 5 for (ke year ended March 31, 2026
CIN: LMBYSDLI993PLCHSZLT?

(All amounts me in Indian ¥ Jakh excepl share data and as stated)

16 Other equity.
Particulurs Asat As
Mareh 31, 2026 March J1, 2025

Resevves imd surplus

Capitel resene (41.34) [ )]
Seouritics prenzium 17.169.50 1537262
Gengral resenc L4565 1,415.65
Retained earmings R7,659.37 8,959.59
Sharg based paymiesl resenve 487.38 G73.90

106,731 46 96,580).42

Mavement in reserves and surplus sleng with nature sind purpose of resezves:

a} Caplal reserve
It comprise of the difference between the (he purchase consideration paid by the Company and the fair yahe of the identifinble net assels of the acquired company in o bushess combination transaction.
Farliculars Asal As
March 31, 2026 Mlirch 31, 2025
Balance as et the beginning of the year “H.24) “1.34)
Addition during he year . -
Transfer duriag the year - -
Balance as a1 the end of the year {41.34) 41,343
b} Securdtles premivm
Represents the promiam on issue of shares and e be ulilised in accordance with the provisions of the Companies Act, 2013.
Balznce s al the beginning of the yeas 15,572.62 13,056.,95
Issue of share capital on exercise of emplayee share options 159728 515.67
Utilised during 1he year - -
Balsnee as al the end of the year 17,165.90 15,572,62
¢) General resenve
Created through an anoual transfer of net in¢ome ot specilied percentage in accordance with ersiwhile Companies Acl, 1956, There is no such mandatory requirement under Conspandes Act, 2013,
Balance os al the beginning of the year L4L5.63 1,415.65
Addition during the year - -
Transfer during the year - -
Balance as a1 the end of the year 1 415.65 1,415.65
d} Refuined carnings
Represents the profiis €hat Company has camed 1 date less transfess 1o generat reserve dividends or ether disteibutions paid 1o sharcholders. Il includes re-measerenient loss / (gain) on dafincd benelit plans {net of
{axes) thal will not be rech: 3 10 the standal of profit and loss,
Balance as al the beginning of the yeas 78,950.59 TAD306
Profit for the year 9489.07 2459718
Transter fron: share based payment rescrve 1337 -
Remensurements of net defined benell obligntions (el of lex) 3679 8
Dividends paid . (799.45) (1,010.43)
Balance @3 al the ¢ad of the year §7,609.37 78,059,59
e) Share based payment reserve
Reserve nsed 1o recopniae the grani date fair value of options issucd 1o emplayees Ender employee stock option schemes and s adjusted on exercise/ forfilure of options.
Balance as al the beginning of the year 673.50 44747
Share based paymezl o employees 142463 74210
Issue of shore capilal on exercise of employee share options (1,597.28} (515,67
Transfer (o retoined eamnings (1337} -
Balance as af the erd ol 1he year 18788 673,90

(TTs space s been intentionatly lfl Bliak)
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i)

iii)

iv)

(a)

Borrowings
Particulars Asat Asat
March 34, 2026 March 3, 225
MNon-currents
Scoured fram banks
Rupee term loans’ 2367785 23,071.35
£.ess: Current maturities of non-cument borrowings {1,352.66) {6,878.71)
22,325.19 16,192.64
Current;
Secured from boltks
. Current matusitics of non-current bormowings 1,352.66 687871
Cash erediz Bactlitics® 27,802.75 30,£51.02
Factored receivables” 2742 .
39,182.83 37,829.73

Notes:
Reconciliation belween the opening and closing balances in the Standalone Balance Sheel for liabilities anising from financing activities including both changes arising from cash flows and rog-

cash changes!

Particalars For the year ended For the year ended
March 31, 2026 Maech 31, 2025
Lang-term borrawings
Balance ot the beginning of the year 23,071.35 15,070.44
Proceeds from long-term borrowings 31,700.35 1341225
Repaymiens of long-lerm bormowings (31,073.06) (3,386.07)
Mon-gash changes: !
- Transaction costs adjusted (20.79) {2527)
Balance at the end of the year 23,677.85 23,071.,35
Shari-term borrawings
Balance i the beginning of the year 30,151.02 16,711.67
Movement in short lenn-bormowings (net) (2,320.85) 1343935
Balance at the end of the year 27,830.17 30,151.02
Lease lizhilities
Thalance at the beginning of the year 762.80 1,115.33
Additions during the year 1,098.98 11149
Finanee cost accrued during the year 120.34 7706
1eases terminaled during the year {197.11) -
Payment of principal portion of Jease linbilitics {430.10) {464.02)
Payment of intcrest postion of lease liabilitics {120.34) (77.06)
Balance at the end of the year 1,234.57 761,80
Interesi reerued but not due on barrowings
Dalnnce af the heginning of the year 113.88 tol.96
Finasce cost accrued oz fong-term bermowiags 2,439.68 2,003,134
Non-cash adjustnieats:
- Accrual of interest subvention {202.74) ($18.11)
- Transfered o pre-opermtives [refer nole 3(b)(iv)] {397.35) (457.76)
-~ Ffikclive interest rate adjusiments 20.79 2383
Finance cost accrued on shen-ferm bormwings 2,068.16 2,240.83
Other borrowing costs 141.90 31635
Finance cost paid during the ysar \ {3,873.61) 13,786.56)
110.71 11388

Balance at the end of the year

The supze teem Joans from bank bears floating interest snging from 3,10 % to 9.80% (March 31, 2025: 7.56% to 9.90%) and its delails of repayment and hypothelication are as follows:

Particulurs Sanctioned Year of matarily As at Mareh 31, 2026 As at March 31, 2015
amount MNon-current Current Non-current Current
ICICI Bank Limited 25,000.00 March, 2034 22,325.19 1,352.66 - -

- Rupee term loan frefer note (o) belawf
HDFC Bank Limited

- Rupee tem: loan frefer note (b belowf 7,000.00 June, 2026 - - 431.50 1,750.00
Ketak Mahindrm Bank

-~ Rupee term loan frefer note fe) befow} 6,500.60 March, 2027 - - 1,283.33 1,400.00
Axis Bank Limited

- Rupee leam loan frefer note o} below} 4,500.60 March, 2027 - - 743.75 1,125.00
ICICT Bank Limiled .

- Rupee tenm lean frefer note (d) below] 9,500.00 September, 2032 - - 6,221.94 1,316.45
- Rupee term loan frefer nofe (e) befow] £0,000.00 - - 31250 [25.04
SVC Ce-Operative Bank Limited

- Rupee tenn loan frofer note (1 belowf 14,000.00 Scptember,2029 - - 7,193.62 1,151.0%
- Rupee term Joan for Vehicles 62.00 - - - il.25

During the current ygar, the Company entered inlo a new tem loan Facility with 1CICE Bank Limited, carrying an interest mte of 8.453% and repayable over 96 instalments, the proceeds of which
have been utilised for tepayment of the existing term loans in accerdance with the lerms of sanction.
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by

©}

[CH

(c)

Notes (Cont'd):
For parl financing of capital expenditure fowards sciting up a new distiltery at West Bengal for enbancement of ¢tiano! distiliation capacity or 1o sl up distillers for producing first generation
cthano! from feed stocks such as cereals, sugarcane, sugar beet eta. The lean had a moratarium of L ycar and repayment stanted from July 2022 onwards and is repayable in 48 equal insial

For pant financing of capital expenditure lowards seuting up a new distillery at Tharkhand and is also approved under NABARD's Intezest Subvenlion Scheme for ding fi ial assh ¢ to
project and mimbursement of cost of enhancement of ethanel distillation capacity or o set up distillers for producing first generalion ethanol from feed stocks such as cercals, sugarcane, sugar
beet ete. The loan had a memiarium of 1 year and repayment started from March 2023 onwards and is repayable in 48 equal inslalmens.

For parl financing of 1he capitol expenditurc towards setling vp the grminy/molassesfcane juice based Ethanod distiflery al Lakhimpur Kher, Ultar Pradesh and towards the rimbursement of the
capital expenditure incurred by the Company in relation 1o the Project, nol more than 12 months prior lo April 15, 2023, ‘The loan had @ morwarium of | year and is repayable in 48 equal

instalments.

For part financing of the eapital expenditere towards setting up the ENA distitlation plant of 60 KLPD focnted 1o be establisked at Lakitimpur Kheri, Uttar Pradesh, towards the mimbursement of
ke capital expenditure incurred by the Company in relation to the Project, not mere than 12 moxths pricr to May 20, 2024 and any trmmisaction related expenditure incurred én selation to the
facility. The loan had a momtariuz: of § yesr and is epayable in 48 cqual instalmenls.

The loan was obtained for capital expenditure. The said loan is a generl purpose corparate loan and may be used for both capilal expenditure as well as day to day operations requirement. The loan
is 2 geneml shad a mornlarium of & months and repaynient started from Scptember, 2023 onwards and is repayable in 60 cqual monthiy instalments.

The above mentioned secured rupee kerm loans are secured by:

First pari passu change by equitable morigage charge over industrial fioehold lands, leaschold lasds and fhetory building at Belror, Sanalkha, West Bengal, Jharkhand, Bihar and Ltar Pradesh.

- First pari passu charge on all moveble property, plant and equipment and capital work-in-progress, both present and fnture including plant and machinery at Behror, Samalkha, West Bengat,
Tiackhand, Bihar and Uttar Pradesh.

- Second pan passu charge on all current assets of the Company, both present aad fature,

Intorest raie en cash credit facilitics sanges from 7.45% - 9.90% p.a (March 31, 2025: 8.15% - 9.25% p.a) and nre secured by:
~ First pari passu charge by way of hypothecation of entire cusrent assels but not limited to book debis and inventories;
- Second pari passy chare on all movable propery, plant and equipment and capital work-in-pogress, both present and future including plant and machinery af Behror, Samalkha, West Bengal,

Jharkhand, Bihar and Uttar Pradesh.
- Sceond pari passu charge by tquitable morigage eharge over industrial frechold fands, leaschold lands and factory building ol Behrer, Samalkha, West Bengal, Tharkhand, Biliar and Ultar Pradesh.

Factored receivables repre: factoring ar catered by the Company with recourse for ils tmde receivable with Axis Bank which is szcured by first charge on tmde receivables of the
Company. The Company does ot derecognise the receivables from ils books sinee, it does not irnsfer substantially all the risks and rewards of ownership of the financial asset (i.e. zeceivables)
and a corresponding ligbility 1owards the bank is recognised in respect of afremientivued amounts 5o realised by the Company from the banks but yel to be callected by the bank from the
Company’s costomers, The carrying amanut is a reasonable approximation of fair valu of the loan,

The Company do not have any charges or satisfaction which is yet 1o be registered with Registrar of Companies {(ROC) beyond the statulory period.

The 1enns of the sanctioned bermwings require the Company to comply with cerfain financial covenants, including totaf debt to adjusted tangible not worth, total debt ie EBITDA, and debt service

coverage ratio. The Company was in i with these ¢ as at the mporting dale.
P P

Refer nole 48 for the details of figures regronped/reclassified during the curreat ygar,

(THis space has been intentivnally left blank)
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L8 Provisions

Particulars As at As al
March 3£, 2026 March 31, 2025
Non-current:
Provision fur employee benefits:
Grﬂmityl 514.21 422.85
Compensated absences’ 217.69 -
731.90 422,85
Current:
Provisien for employee benefits:
Gratuity' 189.93 183,39
Compensated nbsences' 141.29 -
Sub-total (a) 331,24 183.3%
Other provisions:
Provision for Litigations’ 349.14 349.14
Others 5.17 5.17
Sub-tetal (b) 354,31 354,31
(a+h) §85.55 537.10
Notes:
| Refer note 35 (a} and note 35 (c) for further discosure related fo defined benefit plan,
2 Refer note 43 for movement in these provisions.
19 Deferred tax linbilities {net)
Particulars As at As at
March 31, 2026 March 31, 2025
Tax effects of items constituting deferred tax liabilities
Difference between written down value of properly, plant and equipment and intarpible assels as 9,659.87 9,321.75
per books of accounts and income-tax
Fair value of financial assets at amortised cost 26.00 -
Ripht-of-use assels 309,61 16691
Total {a) 9,995,48 9,488,66
Tax effects of items constituting deferred tax assets
Lease liabilities 31092 191.98
Provision for employee benefits 267.57 129.71
Expenses allowed under income-iax en payment basis 126.54 105.06
Fair value of financial assets at amortised cost . 1.0l
Impaiment of Gnancial assets 140,12 64.50
Tetal (b) 844,95 491,66
Deferred tax fiabilities {nef) Net (n-b) 9,150,53 $,997,00

Nole: Refer note 32(b) for movement in deferred lax assets and liabilities.

(This space has been nfentionally left blank)
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20 Other linbilities
Particulars As at As at
March 31, 2026 March 31, 2025

Non-current:

Deferred governmend arants' ™ ') 197.66 210,94
197.66 210,94

Currents
Revenue received in advance” 3,020.50 565,05
Deferred government grants'™* 1® i3.28 13.28
Statutory liabiities 3,116.23 2,158.67
6,150.41 2,737.00

Notes:
I Deferred poverniment grant comprise of:
a) ¥ L1484 lakh (March 31, 2025: 122,12 Inkh) in respect of custam duty saved upon impert of property, plant and equipment under Export Promotion Capital Goods

Scheme,

b) ¥ 96.10 lakh (March 31, 2025: 102,10 Inkh) in the forms of financial assistance by Ministry of New and Renewable Energy for setting up of co-generation power project
for captive use,

2 The Company has identified performance obligations and secognised ke contract liabilitics in respect of revenue contracts, where the Company has obligation to deliver
goods or perfonn specified services to a customer for which the Company has received consideration. There has been ne significant change in the contract liabilities.
Refer note 24D for further details. ) :

(This space has been nentionally lefi blank)
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21 Acceptances

Particulars Asat Asut
Maorch 31, 2026 March 31, 2023
Unsceured
Acceplaees 19.9511.33 24,092.69
12,930,35 24,092.6%
Noles:

i The Company enters info supplicr finnnge arrangements with various finance providers to Fcilitate the pagment of ducs on ils bekall to the Company 's vendors whe may cleet Lo faclor their invoice through such finanee groviders, Under this
urangement, the fnance providers settles the invoices owed by the Company to participaling vendors, and the Company repays the finance providers ot a later date. The arranzement was initiated by the Company with the objective of supporting
jts working capital managemeat, Pursuant lo this arrangement, lhe Company is able to avail an oxtended credit over the normial comtmetvat perod surced with (he vendors, however, the overall period is stifl part of the working capital cycle.
Also, as per lhe other terms of arrangement the Company is nol required to pledge any coflateral or has provided any guarnnlee lo secure the transaction nor it has wsed any eredil fimil of the Company and therefore, the cconomic snbstanco of

lingly, tho or tis idered as Accep and (he ameunis which vendors have received as paymeni fron the finance providers are presenied separately from

the transaction it deiermingd fo be in asture of eperaling activily. A
irade payables on the lace of Standalone Batance Shecl.

2 Weighted average interesl rate on Acceplance ranges from 6.25% - 7.50% per annum {March 31, 2025: 7.24% - £.50% per pnnum).
3 The tenure of these acceplances ranges frem B4 dms lo L0 days (March 31, 2025: 25 dmys to 180 days) from the dale of drw dowa.

22 Trade payables

Total cutstanding dues ol micro enterprises and smatl enterprises 501013 569028
Total eulstanding dues of ¢reditors ather than micro enterprises end small enterprises 1937006 13,016.29
. 24,380.19 1357"6.57
i) Trade payables npeing schedule as at March 31, 2026
Purticutars Unbilled Not due Cutstanding for fallowing periods from due date of payment Total
Less than 1 year 1 -2 yeuars 2-3ycars Marc thun 3 yeurs
Ur-dispuled
Tolal oulstanding dues of micro enlerprises and sinall enlerprises - 371850 1,226.65 3339 21.54 1659 5,010.E3
Tolal outsiauding dues of creditars other than micro enierprises and small pri §,322.02 111,534.32 7.206,20 9.4 78303 12944 19,370.04
1,322.02 £4,245.88 8,432.88 113,17 52,84 146.43 24,J80.19
Tride payables pgeing schedule as nt March 31, 2025 .
Particulurs * Unbitled Not due Ou Jing bor fallossing periods from due date of payment Total
Less thun 1 yeor 1-2 years 2 - 3 years More than 3 years
Un-disprted
Telat ding dues of micro ises and small enterprises - S, 4,09 1,501.51 11487 23.69 6.12 §,600.28
Telat outslanding dues of credilers other than micro enterprises and smofl i 1,300.58 6,932 42 4,518.28 87.56 93.97 6048 13,016,29
1,309.58 HL976.58 6,019,7% 20243 122,66 75.60 18,706.57

1) Misclosures required under Micea, Small and Mediuen Enterprises Develepment {'MSMED') Act, 20802
Information s required to be fumished as per section 22 of the Micro, Small and Medium Eoterprisce Development (MSMED') Acl, 2006 as al reporting dato is given betow, This informiation has been determined to the exient such pariics have
been identified on the basis of informntion available with the Company.

Asat Asnt
Purticulirs March 31, 2026 March 31,2025
Principal amount nd interes| due thereon remabning itpaid o any supplier covered under NMSMED Acl, 2006
Principal 301013 560028
Iaterest - 0,80
The amonnt of interest paid by the buyer in terms of scction 16, of he MSMED Act, 2606 slong wilh the amounts of the payment made lo ihe supplicr beyond the - -
appointed dey during each recounling year
‘The amounl of interest due and payable for the period of delay in moking payment {which hove been paid bul beyond the sppainted day during the year) but witheul B -
adding the interest specified nnder MSMED Act, 2006
The amount of interest accrued and remaining unpaid ot the ead of cach accounting year 11230 1280
The mmount of Girther inleresl remaining due and payable oven in (he sucgeeding years, until such date when the interest dues as sbove are actually paid 1o the small 112.80 112,80
enlerprise for the purpase of disnlf as a deductible expendituve nnder section 23 of the MSMED Act, UG
i) All amounts are short-tenn. The cormying values of rade payables are idered lo bea Ble npproximation of fair value,
iv) Trade payables are non-interest bearing and are normally settled on 7-64 doys lemns.
v} Refer note 40 for disclosuro of fair vatues in respeci of financind liabilities measured at amortised cost and analysis of their maturity profiles.
vi} Refer note 37 for disclosurc of mnounts due to related party.
23 Other lsancial lishitities
. As at Asnt
Purticuturs Murch 31,2026 March 31,2025
Inlerest accrued bui nel dug on bamowings 71 113.88
Uncloimed dividends' B0 675
Employes related payables 13296 61070
Linbilities for rebate 32873 18881
Secunity deposils 26,95 3495
Payable for purchases of propeny, plant and equipmcnl’ 1,133,649 71298
Oihers liabilities 11230 112.80
. 1,853.84 1,704.96

This does not include any fund Jying due to be trenslerred 1o the nvestor Education and Frotection Fund.
Payablz far purchases of property, plait and equipment cansists of 2 174,39 lakh (March 31, 2625 2 162.23 lakh) payable towards micro enterprises and small enterprises,
Reler note 41 for disclosnra of fair values m respeet of financial linbilitics measwred al amortised cost and analysis of heir malurity profiles.

Refer note 37 for disclosure of amounts dne to relaled party.
The carrying amounls ol other Gnancial lisbililies ore idered a ble approximalion of far value lergely due lo the shor-lerm nalure.

oLt B —
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24 Revenue from operations

a

b

)

—

Particulars For the year ended Far the year ended
March 31, 2026 March 31, 2023
Revenue from contracts with customers
Sale of products (including excise duty) 358,778.79 349,569.02
Sale of services 2,08843 2,174.41

Other operating revenue

Export incentives' 3341 5.80

360,900,63 351,750.23

MNotes;
Comprise of Export incentives of 2 2.51 lakh (March 31, 2025; ¥ 0.48 lakh) and RODTEP of ¥ 30.90 lakhk (March 31, 2025: ¥ 6,32 lakh). The Company has
camplied afl the attaclhied condition.

Disclosure under Ind AS 115 - Revenue from confracts with customers:
Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
Reconciliation of revenue recognised in standalone statement of profit and loss with contracted price
Revenue as per contracted price 27433528 255917,56
Less: Rebates and discounts (3,562.17) (2,328.98)
Tolal revenue from contract with customers 270,773.11 253,588.58
Add : Excise duty $0,094.11 G8,154.85
Add : Export incentives 3341 6.80
Total revenue from eperations 360,900,63 351,750.23
Timing of revenue recognition
Goods transferred at a point in time 268,684,68 25141417
Services transterred at a point in time 2,088.43 2,174.41
Total revenue from contract with customess 270,773,111 2583,588.58
Add : Excise duty . 50,094,11 98.154.85
Add : Export incentives 33141 5.80
Total revenue from eperations 360,900.63 351,750.23
Contract balnnces
- Trade receivables' 31,954.98 32,246.66
- Contract assets’ - 15.01
3,020.90 565.05

- Contract liabilities®

1. As at March 31, 2024, irade receivables was of ¥ 27,560.68 lakh.

2. As al March 31, 2024, contract assets was of ¥ 11.60 lakh,

3. The contract liabilities are in form ndvance received from customer for which the obligation of supply of goods and services is not completed a( the year end and
the transaction price aliocated 1o remaining performance obligation (unsatisfied performance obligation) pertaining to saies of goods and services.

Movement in contract liabilities

Qpening balance of contract liabilities 565.05 810.23
Addition in batance of corttract diabitities for the year 3,0209G 565.05
Amount of revenye recognised against opening contract liabitities (565.05) (810,23)
Closing balance of contract linbilities 3,020.90 565,05

(This space has been intentionally left blank)
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25

Other inconie

Parficulars

For the year ended
March 31, 2026

For (he yenr ended
March 31, 2025

Interest income on;

- financial assets measured at amortised cost " 784.89 691.54

- income tax refund 3246 35.16

- others 55.85 22.23

Otler non-cperating income

- Liabilities/provisions no Jonger required, written back 247 46 83.60

- Gain on disposal of property, plant and equipment 40.91

- Gain on lermination of lease labilities 37.66 -

- Amortisation of deferred gavernment grant® 13.28 13.27

- Foreign currency transactions and translations (net) 40.92 26.81

- Miscellaneous income 31.22 89,17
1,284.65 961.78

Note:
1t comprise of

- ¥7.28 lakh (March 31, 2025 7.27 lakh) has been recognised in Statement of Profit and loss on a siraight fine basis in respect of custom duty saved upon import
of property, plant and equipment under Export Promotion Capital Goods Scheme over the useful life of the related assets. Refer note 21{1 }(a).

- T 6.00 1akh (March 31, 2025: 6.00 lakh} has been recognised in Statement of Profit and loss on a siraight line basis in the form of financial assistance by
Ministry of New and Renewable Energry for setting up of co-generation power project for captive use over the useful life of the related assels. Refer note 21{1 (1)

26 Cost of materials consumed
Raw materals 138,918.82 141,233,33
Packitsg materials, chemicals and other consumables 44,814.69 39.047.10
183,733.51 180,280.43
27 Changes in inventories of finished goods and work-in-progress
n) Inventories at the end of the year;
Finished goods 13,189.28 8,457.25
Work-in-progress 2,464.07 2,219.71
15,653.35 10,676.96
b) Inventories at the beginning of the year:
Finished goods 845725 2,343.47
Work-in-progress 221971 1,292.44
10,676.96 18,635,91
Increase / (decrease) in excise duty on finished goods, net 57323 {534.39)
Net (increase)/decrease (4,403,16) (575.44)
28 Employee benefits expense
Salaries, wages and bonus' 9,310.57 7,761.95
Less: Transferred to pre-operative expenses [refer note 3(b)(iv)] (364.61) (333.84)
Salaries, wages and bonus {net) 8,945.96 7,.428.11
Coutribution to provident and other funds' ™2 319.63 296.06
Share based payment to employees’ 1,424,63 74219
Defined benefits plan cost’ 221.32 L1547
Staff welfare expense 236,22 191.62
11,147.76 8,773.36

Notes:
Refer note 37 for disclosures of related party transactions,

Refer note 35(b} for further disclosures related to defined contribution plans.
Refer note 38 for further disclosure related to Company's Employee Stock Option: Plan,
Refer note 35¢a) for further disclosures related 1o defined benefit plan.

P R R
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29 Finance cosl

Particulars For the year ended For the year ended
March 31, 2026 Mnreh 31, 2025
Interest expense on:
- secured rupee tenn loans from banks 2,439.68 2,093.34
Less: Aceruai of interest subvention (202.74) (418.11)
I.ess; Transferred to pre-operative expenses [refer note 3{b)(iv}] (597.35} {457.76)
secured rupee tenn loans from banks (net) 1,639.59 1,217.47
- on cash credit facilities from banks 2,068.16 2,240.83
- on acceplances 1,853.72 677.43
Interest expense o1 lease liabilities 120.34 77.06
Interest expense on defay in payment of statutory dues 3.38 0.46
Other borrowing costs 141.50 387.15
5,827.09 4,600,42
30 Depreciation and nmaortisation expense
Depreciation of property, plant and equipment [refer note 3(a)] 855338 7,597.55
Depreciation of right-of-use assets {refer note 4(a)} 540.70 461.10
Amortisation of intangible assets (refer note 3) 78.79 101,22
9,172,87 8,159.87
31 Other expenses
Power and fuel 21,462.76 $0,946,78
Bottling charges 10,040.47 9,307.40
Freight outwards 7,302.36 6,849.37
Advertisement, selling and distribution 4,159.8% 2,648.84
Excise license, establishment and supervision charges 1,312.16 1,746.96
‘Travet and conveyance 1,284.41 1,046,77
Repair and maintenance:
- Plant and machinery 2,671.61 2,513.73
- Buildings 53.98 110.15
- Others' 458,90 443,59
Legal and professional charges’ 971.39 1,240.41
Rates and taxes 682.54 641.65
Sub-contractual expense 552,15 474 85
Security expense 446,47 423.84
[nsurance 330.97 326.90
Effluent disposal 133.38 107.82
Pet and coke feeding expense 170.59 129.45
Lease rent 323.52 263,40
Communicalion 70.3% 58.75
Allowance for expected credit loss 360.47 20021
Payment to auditors:
- Statutory audit fees 62.64 48.50
- Limited review fees 30.50 31.50
- Certification fees .75 1.00
- Re-imbursement of expenses 7.84 171
Corporate social responsibility® 243.25 368.66
Donations 4174 7.56
Bafances wriiten off’ 30.06 139.47
Bank charges 25.02 Tl.45
Printing and stationary 43,91 35.67
Miscellaneous 641,23 608,45
54,332.95 49,800.84

Nofes:
1 Refer note 37 for disclosures of refated party transactions.
2 Refer note 36 for further details.
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32 Tas expense

Particulars

For the year ended
March 3, 2026

For the year ended
March 31, 2025

The inceme tax expense consist of the folfowing:
Tax expense:

Curmenl 1ax 2,649.93 453,17
Deferred 1ax chame 141,15 567.33
Total tnx expense recagnised in the standalone stalement of profit and toss {A) 2,795.08 1,020.50
Tax impact recopnised in olher comprehensive income on femeasurement gain of net defined benefit abligations (B) 12.38 2347
Total (A+B} 2,803,46 1,043.97
a) Reconciliation of tax expense applicable to loss before tax at the latest statutory enacted tax rate 10 income lax expense reported is as follows:
Prafit before tnx 12,280.05 3,517.68
Al statulery income tax rate of 25.17% 3090,67 885,33
Adjustinents on account of:
Expenses not allowed for tax purpose 123.89 106.28
Tax pertaining te prior yzars (388.50) -
Other adjustments (34.98) 2589
2,791.08 1,020.50
b) Movemen! in deferred tax linbilities/(nssets) for the year ended March 31, 2026
Particulars As at Chargedf{credited) 16 {Charged)/credited to Asat
Mareh 31,2025 statement of profit other comprehensive March 31, 2026
and loss inceme
Deferred tnx linbifitics on nccount of!
Difference between writicn down value of propery, plant and equipment and intangible 932175 338.12 - 9,659.87
assels as per bocks of accounts and income-tax
Fair value of financial assels at amortised cost - 26,00 - 26.00
Right-of-use assets 16693 142.70 - 309.61
Tatal deferred tax linhilities; 9.488.66 Sﬂg_ﬁé - 999548
Deferred tax assets on gceount of:
1Lzase lighilities 191.98 118 - 31072
Provision fer employes benefils 129.1% 150.84 (12.38) 26757
Expenses allowed under income-lax en payment basis 10506 2048 - 126,54
Fair yalue of financial assets at amortised cost 101 {1.0D) - -
Impairment of financial assets 64,50 75.62 - 140,12
Tolak deferved tnx assets: 491.56 365.67 {12.38) 84,95
Net deferred tax linbilities reflected in the standatane balance sheet 8,997,00 141.15 12,38 9,150,533
Movement in deferred tax Habilities/(assets) for the year ended March 31, 2025;
Particulars Asat Chargedficredited} 1o {ChargedYcredited to Asat
April 1, 2024 statement of profit  ather comprehensive March 31, 2025
and loss income
Deferred iax Habilities on nccount of:
Difference between wedtlen down value of property, plant and equipment and intangible 8,797.79 52396 - 9321.75
assets as per books of accounts and inceme-tas
Right-of-use asscts 24921 {#2.30) - 166,94
Total deferred tex liabilities: 9,047.00 441,66 - 9,488,646
Deferred tax assets on account of:
Leasc liabilitics 280,71 {88.73) B 141.98
Provision for employec benefits 163.73 (13.15) (23.47) 129.11
Expenses altowed under income-lax on payment basis 13924 {34.15) - 105.06
Fair value of financial assets of amertised cost 1140 {10.39%) - 1.01
Impairment of fnanciaf assels 4375 20.73 - 64,50
Totnl deferred tiax assets: 40,50 {12567) (23.47} 491.66
Net deferred (ax linbilities reflecied in {lie standnlone balance shect 8,406.20 567.33 2347 8,997.00
33 Earnings per share {'EPS')
Particulars For the year ended For the year ended
Mnurch 31, 2025 Muprch 3£, 2025
a) Profit for the yers attributable to equity shase holders 9,489.07 249718
Weighted average number of sharcs outstanding a1 he end of the year (in rumsbers) 28,956,384 28,875,162
Shares deemed to be issued for no considerntion in sespeet of share-based payments 46,133 116,643
Weighted average number of shares adjusted for the effect of above eutstanding at the end of the year (in sumbers) 29,002,513 18,991 805
b) Eamings per share (in )
- Basic 32.77 8.65
- Dituted 327k 8.6l

¢} Ther have beei no other transactions invoiving equity shares or potential equity shares behween the reporting date and the date of sutherisation of hese standalene Enancial stalements.
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34 Cammitments and contingencics

{n} Centingent linbitities flo the extunt not provided for)

Particelurs As at March 31, 2026 As af March 31, 2028
Amount disputed Deposited Amount disputed Depositet
wader protest under protest
{1} Disputed {ax ligkilitics:
- lagonme-Lax mnlicrs
Assessiment years 2021-2022, 2022-2023 and 20232024 {refer note 1) +,093.82 3,43.76 4,093 82 3.043.76
Assessiment year 2017- 18 frefer nofe 2) 196,61 - 19661 -
Assessment vear 20012-13 (refer noic 3) 83.96 - - -
- Gouils and Services Tux matiers (refer ante 4
Fiannciol yeors 241 7-18, 2018-1%, 2014920, 2020-2] and 2021-22 1,992.42 1,992.42 1,992 42 1,5992.42
Finonciad years 201 7-18, 2018-1%, 2019-2hand 2020-21 T02.22 70222 0222 7ih2.22
Financicl year 2020-21 189.46 180,46 189.46 189,46
Fisoncial year 2021-22 561.61 561.61 566 5616
Financial year 2023-24 (refer nole 5) - - a.24 6.2
- Haryang Vitue Added Tax matier (refer niote 6)
Finoncial years 2010-11, 2011-32, 24 2-13, 201314, 2014-13, 2015-16 and 2016-17 1084.01 - 1,084,010 -
- Excise duty matter {refer rofe 74
Finoncial years 200405, 2005-06, 2006-07, Z0F7-08, 2008-09 and 2009-H) 142.05 - 142.05 -
Finangial year 1993-96 27.64 - .64 -
Financial year 1996-97 . 1L12 - .32 -
Financial year 2022-23 - 4.59 - 4.3%
- Service Tax matter (refer rivte 8)
Finoncicd years 2013-14, 2014-15, 2013-16 and 2016-17 12.59 - 12.59 .-
(11} Consusner elaims/suits frefer note 9)
Fingncial years 2004-03, 2005-06, 2007-08, 2008-09 and 2069-10 324.68 - 324.6% -
Nutes:

During the year ended March 31,2023, the Income Tax Depariment hod carried ol search and seizwe operation al the vorious premises of the Company from January 30, 2023 to Febraary 3, 2023 under section 132 of the Inconte-lax Acl,
1961 *IT Aei’). The Company hiad reeaived assessment orders (‘Qrders’) for the last 10 nssessmenl years (AY 2014-15 10 AY 2023-24) in April 2024 which disallowed certain expenses. The Company has no tex demand for the assessmenl
years 2014-13 10 2020-21 ard for fhe remaining 3 assessment years, the antount of aggregate lax demand is 7 4,093.82 lakh and the Compony has puid  3,043.76 Iakh under protest.

The Company evaluated the demand orders afier considering all available records and ficls knowa te it, the Company liled an appeal before Hon'ble Commissioner of Income Tax {Appeals) during the yeor ended March 31, 2025 against the
aforesnid demand arders for ail the assessment yoars covered by the Ordess,

While the uﬂccrlnlul) exists regarding tha oulcomes of the n.!‘nresmd assessmenl proceedings, the manngement of the Company has oblained views from an extenal legat counsel in relation to its tax position on Ihe aforesaid malters and also
conducted an ind dent review of d and § itable with it, whick supporis monngemenl conterlions. Baszd on above, the: Conipany belicves that it can succeed in e appeals filed againsl the aferesaid demand orders
and ultimately ne fiability witl develve on lhe Conipany. Accordingly tlo provision lor any Kability has been mads in the standalone financial stalements.

2 The Company hos ongoing procecdings under Income-tax Act, 1961 in respect of income-1nx linbitily arising on accamt of plained cash deposited during d izetion peried wnder Scction 113BBE of Income-tox Acl, 1961, The
Cempany has Bled an 2ppeal i the aforesnid matter before Commissiener of Income-tas (Appeals). Basis legal opinion obinined, the mmagement is conlident that uliimately no lobility will develve on the Company and secordingly no
provision for any liability has been made in the standalone financial siatements,

1 The Company has received a pewalty order of T 83,96 lakh for sssessment year 20012-13 in refatien to disallowanco of certain oxpenses, The Compony believes that the penalty demard is nel suslginable, since the aforesaid disaliowance was
deleted by the Hon'ble Inceme Tax Appellate Tribural. Accardingly, the Company has filed en appeal ngnmsl the snid order before (ke Commissioner af Income-tax (Appeals). Based on the merits of the case, tho management belicves that no
moieriol liability is likely lo arise in (his malier,

A Or June 26, 2020, Dircclorale General of Goads and Services Tax fatellizence ('DGGI') cumied out search and seizuts proceediags ol varisus premises of the Company. Pursuant o this and durisg the investigalion proceedings, the Company

deposited T 3,945.71 Iokk comprising of tax demand of ¥ 2,741.04 lakh, T 450.61 lakh tewards inlerest and 2 254,06 lokh towards peanlty ander protest lowards tax demand which may arise on account of issue regarding classification of ona
of the ilew sol§ by the Company {Aninini Feed Supplement). Subsequently, The Ministry of Finance, Deparimient of Revenie vide ils Circular No. 163/19/2021-GSY dated Oclober 6, 2021 provided clarification on the classification of the
snid item and the Company has slarted colleciing and deposiling GST under protest on the said flem feam its customers w.e.f Getober 11, 2021, The Company has filed writ getitions on the thove classifiealion melter and seeking refund of tho
amounl deposited and challenging the constilutional validity of inposiag GST on the said ilem belore Hon"ble High Conrt of Delhi.

Proccedings in respeel of above matters are i progress before Hon'ble High Court of Delhi and oz the basis el tegal opiaion obtaixed, the m Lis denl hat wllimately ne liability will develve o the Company and it will be able 1o

get the refund of GST nmount from the GST Depariment and rccordingly no provision for any linbility has been made in the standalone fimaneial statements.

[

During the current year, e proceedings relating fo levy of penalty for nan-gencration of E-way Bill on sole ol ENA, ns referred to i the previvus year, huve been setiled, Pursuznt to the seltlement, an amonnt of T6.24 Jakh has been adjusicd
against deposil ofrendy made under protest. Accordisgly, no fusther liability subsists in respect of this matier os al March 31, 2226,

=

The Company has onagoing praceedings under Haryana Velve Added Tax Act, 2003 in respeel of tax liability arising on accaunt of issug regarding elassification of one of the item sold by the Company for ho year 201ik11 to 2616-17 in
Samalkha ivelying amount of ¥ 75844 lakh and fer (he year 20001 te 201213 in Hisar involving ancunt of T 325.57 [akh, The Company hos Gled appeals against the demand orders received in respect of hese proceedings, whick are
pending for dispessl sl varions judicial forums. The Company has already (ed an appeal belfore appropriole autherity dated November 14, 2019,

-

Qut of T 130,31 fakh above, ¥ 15265 lakh pertains to Gnancial year 2004-05 1o 2009- 10 in which Company filed a writ against the gemand raised by the Rajasthan Excise Department under Seetion 22 and Sgetion 12 of the Rajasthan Excise
Act, 193¢ and Rules, 1936 of irensport permif lee under Scclion 69 of the Rules for ir ton / coplive plion of geods (Rectified Spirits used in the menofaciure of liquor) within the faclery premises. These matters arc slill
peading for next hearing.

Further, ¥ 27.64 fnkh and T 11,12 lakh periaias lo financinl year $995-96 and Fnancial year 1996-97 respectively whercin exeise dopartment provided a rtic of use of old and new glass bottles and provided witl a penalty for excess of use of
old boltles, The cnse is pending sine die.

The Company received & 1nx demand of € 68.64 lnkh fram the Office of Commissioner of Central Tax (CE and GET) on March 31, 2621, An appeat was filed with the Co issi {Appeals), Panchkuln, on February 9, 2023, remanded the
case for re-determination of tax liability. However, the edjudicating avthority's revised order on Augnst 31, 2023 asd mainloined the original demond. A forther appeal led 1o a seduction of the demand to @ 12.3% lakh by the Commissioner
(Appeals) on December 27, 2()13 Basis fepal opinion ebtained, the management is confident that ultimately no Yinbility will devolve on the Company tad nccordingly 1o provision for any lisbility has been made in itho standalono fnacial
slatements.

=

Consumer clainis/suils liled against the Company not scknowledued s debis of ¥ 324.68 fakh {March 31, 2025 T 324.68 lakh) in respect of sales made by the Company on behall of brand franchisees. The Company has disclaimed the
liabilily and defeading the action. The Company bas heen adviscd by its Jegal counsct thal its position is likely to be uplield i the litigation process and accordingly no provision for any liabilily hos been mado in the standalong financial
stolemenls,
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34

Commitments and contingencies (Cont'd)

(L) Capital commitments

3
2)

w

=

(Estimated amoutil of contraets remaining to be execiied, lo the extent not provided for)

Particulars ' Asat As at
March 3£, 2026 March 31, 2025

Property, plant and equipment (et of capital advances) 4,637.90 6,567.35
Employee benefit oblipations

Gratuity -defined benefit ptan

In accardance with the Payment of Gratuity Act, 1972, the Campany provides for gratuity, s defined benefit plan. The gratuity plan provides for s lump sum payment
to vested employees at retirement, death while-in-employment or on termination of empioyment of an amount equivalent o 15 days salary payable for each completed
year of service o part thereof in excess of 6 months on completion of vested year of employment i.e. five years. The liability of gratuity plan is provided based on
actuarial vajuation as at the end of each financial year.

. Policy for recognizing actuarinl gains and lesses:

Actuarial gnins and losses of defined benefit plan arising from experience adjustments and effacts of changes in actuarial assumptions are immediately recognized in
other comprehensive income. The defined henefit plan typically exposes the Company to actuarial risks such as interest rate risk, longevity risk and salary increase
risk,

Interest rate risk

A fafl in the discount rate which is linked to the Government security rate will increase ihe present value of the biability requiring higher provision.
Longevity risk

Since the besiefits under the plan is not payable for life time and payable till retirement age ondy, plan does not kave any longevity risk.

Salary cscalation risk

The present value of the defined benefit plan liability is cafculated by reference 1o the future salaries of mewbers, As such, an increase irs the salary of the members
more than assiumed level wilt increase the plan's liability.

The significant actuarial assumptions used for the actuarial valuation aze as follows:

Particulars Asat Asat
Mareh 31, 2026 March 31, 2025
Discount rate 7.78% 6.99%
8.00% 8.50%

Future salary increase
Mortality rate

Indian Assured Lives
Mortality 2012-14

Indian Assured Lives
Mortality 2012-£4

(irban) (Urban)
Retiremeni Age 60 years 60 years
Altriion/Withdrawal rates
- Upte 30 years 24 00% 66.00%
-31. 44 years 23.00% 31.00%
- Above 44 years 17.00% 18.00%

These assunptions were developed by management with (he assislance of independent actuaries. Discount factors are determined close to ench year-end by reference
to market vields of goverument bonds that are denominated in the currency in which the benefits will be paid and that have lerms to maturity approxinating to the
terms of the refated defined benefit obligation. Other assumptions are based on curent actuarial benclunarks and management’s historical experience.

Amounts recognised in {he statement of profit and loss in respect of the defined benefit plan are as follows,

Particulars For the year ended For the year ended

Mayrech 31, 2026 March 31, 2025

Curent service cost B6.18 67.81
Interest cost 42.38 - 47.66
Past service cost 9276 -
Tolal expense recognised in the standalene statement of profit and foss : 221,32 115.47
Coemponents of defined keitefit cost recognised in the Other Comprehensive Inceme
Actuarial (gains)losses due 1o

-chanpe it demographic assumptions 23.92 {104.34)

-ghange in financial assurptions (25.301) 16.34

-experience adjusiments (47.28) (5.25)

(49,17} (93,25)
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D. The weighted average duration of the defined benefis obligation is 4.72 years (March 31, 2025: 2.56 years).

E. The arrount included in the Standalone Balance Sheet arising from the Company's obligation in respect of the ils defined benefit plan is as follows:

=

—

b)

Particulars - As at As at

March 31, 2026 March 31, 2025.
Non-current 51421 422.35
Current 189.95 - 183.3%
Total linbility recognised in the standalone balance sleet 704,16 606,24
Movements in the present value of the defined benefit obligation are as follows
Particulars As at As at

‘March 31, 2026 March 31, 2025
Change in defined benefit obligation
Present value of defined benefi¢ obligation as at the beginning of the year 506.24 658,51
Current service cost 86.18 67.81
Interes! cost 42.38 47,66
Past service cost (reler note 44} 92,76 -
Benefits paid (74.23) (74.49)
Actuariaf gain . {49.179) {93.25)
Present value of defined benefit obligation at the cod of the year 704,16 606,24
The expected maturity analysis of discounted defined beaefit obligation is as follows:
Particulars As at As at

March 31, 2026 March 31, 2025
Within next 12 months 189.95 183.39
Between 1-5 years 322,56 28517
Beyond § years 191.65 137.68

Sensitivity analysis:

The significant actuariat assumptions for the determination of the defined benefit obligation are the discount rate and the salary escalation rate. The caleutation of the
pet defined benefit Hability is sensitive (o these assumptions. The impact of employee altrition and mortality rate do not significantly impaci the dsterminatien of the
defined benefit obfigation. "ihe following table summarises the effects of changes in these actuarial assumptions on the defined benefit liability:

Particulars As at As at

March 31, 2026 March 31, 2025
Discount rate
Decrease in defined benefit obligation if discount rate increases by 0.50% (11.56) {8.72)
Increase in defined benafit obligation if discount rate decreases by 4.50% 12.02 045
Salary escalntion rate
Decrease in defined benefit obligation if satary decreases by £.50% 8.1i 211
Increase in defined benefit obligation i salary increnses by 0.50% (7.90) {7.90)

Sensitivities dire to mortatity and vithdrawal rates are not material and hence impact of change due fo these not ealenlated.

The present value of the defined benefit obligation ealculated with the same method (project unit credit) as the defined benefit obligation recognised in the standalone
balance sheet. The sensitivity analyses are based on a change in one assumption while not changing all other assumptions. This analysis may not be representative of
the actual change in the defined benefit obligation as it is wnlikely that the change in any of the assumptions would occur in isolation of one another as some of the
nssumptions are correlated, There was 5o change in the methods and assumptions used in preparing the sensitivity analysis from prior years.

Defined contribution plans
The Company makes monthly coniributions aggrepating to ¥ 314.39 lakh (March 31, 2025: ¥ 286.94 lakh) at prescribed rates towards Employce Provident Fund/
Employee Pension Schee, a fuad administered and managed by the Government of India during the year in the standalone statement of profit and toss.
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c) Compensated nbseances

A. The Company’s employees are entitled for compensated absences, which are aliowed 1o be accumulated and encashed as per the Company’s rule. The liability of
compensated absences, which is non-funded, has been provided based on the repor! of independent actuary using “Projected Unit Credit Method”. Accordinply, the
Company has made provision for compensated absences for the year of ¥ 386.23 lakh and accumulated Hability is 2 358.98 takl as of March 31, 2026.

B. The sigmificant actuarial assumptions used for he actuarial valuation are as follows:
Particulars As at
March 31, 2026
Discount rate 7, 18%
8.00%

Future salary increase

Mortatity rate Indian Assured Lives

Mortality 2012-14

{Urban)
Retirement Age 60
Adirition/Withdrawat rates
- Upto 30 years 24.00%
- 31 - 44 years 23.00%
- Above 44 years 17.00%
C. Amounts recopnised in the statement of profit and loss in respect of the compensated absences are as follows.
Particulars For the year ended
March 31, 2026
Current service cost 66.50
Past service cost” 319,73
386,23

Total expense recognised in the standalone statement of profit and loss

*During the year, the Company amended its compensated absences policy to extend benefits in respect of past service rendered by eligible employges, Pursuant to this
smendment, the achiariai valuation of the compensaled sbsences increased by ¥ 319,73 lakh , which has been identified as past service cost in accordauce with Ind AS
{9, Employee Benefits and has been recognised in the standalone statement of profit and loss during the current year under en:ployee benefits expense, being the year

in which the plan amendment became effective.

{This space has been intentioially lefi blank)
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36 Expendifure fowards corporate social responsibility ('CSR’) activities:
In accordance with the provisions of section 135 of the Act, CSR spent is at least two percenl of average net profits made during the three immediately preceding
financial years in pursuance of its CSR poiicy, shall be ensured. Basis the recommendation of CSR comimittee, the Board of Directors of the Company had approved
various 'Other than Ongoing projects' for carrying out CSR activities as per the Schedule V11 of the Act. Details of the same as follows:

Particulars For the year ended For the year ended
March 31, 2026 Mareh 31, 2025
Gross amount required to be spent by the Company during the year 204.60 368.66

Amount of expenditure incurred on during the year :
(1) Construction/acquisition an asset -

(ii} On purposes other than (i} above 243.25 42 1'.12
Shortfall/{excess) at the end of the year - (52.46)
Amount recognised in the standalone statement of profit and loss 243.25 368.66
Reason for shortfali: Not applicable

Nature of CSR activities:
Promoting education, including special education and employment enhancing vocation skills especially among children, women, elderly, and the differently abled
and livelihood enhancement projects and rural development projects.

Details of related party iransactions in relation to CSR expenditure (refer note 37} 116.58 190.0¢

Details of CSR expenditure under Section 135(5) of the Act in respect of unspent amount for other than angoing projects:

Particudars For the year ended For the year ended
March 31, 2026 March 31, 2025

QOpening unspent balance at the beginning of the year - -

Amount required to be spent during the year 204.60 368.66

Amount spent during the year 24325 421.12

Amount deposited in specified fund of Schedule VII of the Act - -
Closing unspent balance at the end of the year - R

(This space has been intemtionally lefi blank)
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37 Related paely disclosures

{i) Names of related parties and nature of relationship

A Subsidiary
Bored Beverages Private Limited

B Joind venture in which the Company is a venturer:
Globus ANSA Private Limited

C Key management personnel {'KRMPs*)

Mr. Ajay Kunmar Swarup Managing Director

Mr. Shekhar Swarup . Joint Managing Directer and Chief Executive Officer
Mr. Rajesh Kumar Malik fire.fMay 192, 2025) Additional Director :
Mr. Amitabh Singh fiv.efMay 19, 2025) Additional Director

Dr. Bhaskar Roy (#ifl May 19, 2025} Executive Director and Chief Operating Officer

M, Nilanjan Sarkar Chief Financial Officer

Mir. Santesh Kumar Pattanayak’ Company Secretary

“Parswant e Sectiug 203 uf the Compaities Aok, 2613,

C TYndependent Non-Execulive Directors
M. Ruchika Bansaf
Mr. Sunil Chadha
Mr. Amit Bhatizni
Mr. Kenneth I Souza fiv.e,fJune 28, 2623)
Mr. Ajay Bhaskar Baliga (#ill Map 21, 2025)
“Mir. Kunai Agarwat (il May 38, 2024)
Mr. Vivek Gupta #iif May 30, 2024)
Mr. Santosh Kumar Bishwal (#1 May 39, 2024)

D Close members of the family of promalers of the Company

rs, Madhavi Swarup Wife of Mr, Ajay Kumar Swarup
Ms, Devika Swarup Daughter of Mr, Ajay Kumar Swarup

E Enterprises it which KNPs or their close members ave in common or have cantral or exercise significant influence
Bictech india Limited Mr. Ajay Kumar Swarup and Mr. Shekhar Swarup are directors
Rajasthan Distilleries Private Limited Mrs. Madhavi Swarup is a significant sharehoider
ADL Agrotech Limited Mr. Ajay Kumar Swarup is a significant shareholder
Rambagh Facility Services LLP M. Ajay Kumar Swarup and Mr. Shekhar Swarup are pastners
Rambagh Eslale Private Limited Mr. Afay Kumar Swarup is a director
Chandbagh Investments Limited Mr. Ajay Kumar Swatup and Mr. Shekhar Swarup are directors
Globus Infosys Privale Limiled Mrs. Madhavi Swarug is a director
India Paryavaran Sahayak Foundation Mr. Shekhar Swarup is a director and Globus Spirils is a shareholder
Astral Capital Private Limited M, Ajay Kumar Swarup is a director
J12 Consultancy and Veniures LLP il Mday 21, 2025) Mr. Ajay Bhaskar Baliga is a partner

(i) Disclosures of transactions with velated parties, ns vequired by Ind AS 24 ‘Related Party Disclosures' has been set out befow:

Particulars For the year ended For the year ended
Mnrch 31,2026 March 31, 2025

a} Lenserent

Biotech India Limited 104.05 99.09

Rajasthan Distilleries Private Lismited 164.05 92,09

ADL Agrotech Limited 221.37 21083

Rambagh Facitity Services LLP 2273 5054

Rambagh Estate Private Limited 12,78 217
b} Repnir and maintenance- Others

Rambagh Facilily Services LLP 66.70 79,78
¢) Legal and professional charges

112 Consuliancy and Yenturas LLP - 97.50
d) Acquisition of invesiments

Bored Beverages Private Limited - 22296

Globus ANSA Private Limited 853,00 -
e) Loans given

200.060 -

Bored Beverages Private Limited
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(i) Transactions with related parties (Cont'd):

March 31, 2026 March 31, 20258
£} Tnterest income
Bored Beverages Private Limited 1214 -
M. Shekbar Swarup - 851
g} Advauce provided
M. Shekhar Swarap - 500,00
hy Advance veceived
M. Shekhar Swarup - 500.00
1) Corporate social responsibility
india Paryavaran Sahayak Foundation 116.58 190,00
3} Key management persounel compensation
Short-term employee benafiis
- Salaries, wages and benus 1,511.90 1,173.01
- Director sitfing fees .00 10.20
- Contributicn to provident and cther funds 1291 7.56
Post-employment benefits
- Payment of net defined benefits 42,62 -
Employee share-based payment 86.15 1042
{iii) Dalances outstrnding at the end of the year:
Particulars As at As al
March 31,2026 Maech 31, 2025
a) Employee velaled payables
Key manapement personnel - 59.87
L) Security deposits
Biotech India Limited 45.30 4530
Rajasthan Distilleries Privaie Limited 45.30 4530
ADL Agrotech Limited 464,94 464,94
Rambaph Facility Services LLP 1452 3499
c} Trale payables
Rambagh Estate Private Limited 3.5 -
Rambagh Facility Services LLP 6.49 -
Biatech India Limited 9,44 -
Rajasthan Distilleries Private Limited 244 -
d) Investrents in equity shares
India Paryavaran Sahayak Foundation Q.30 .30
Giobus ANSA Private Limited 851.00 -
e) [uvesiments in Compulsorily convertible preference shares
Bored Beverages Private Limited 599,95 59999
7} Loans
Bored Bevemges Private Limiled 200,00 -
MNotes:
i} All related party transaciions bave been entered on terms equivatent to those that prevail in anm’s length fransactions. Quistanding batances at the year-end are unsecured and interest
free and seltlement occurs in cash.
i} Provisions for contribution lo pratuity and compensated absences are detenmined by the nctuary on a overall basis at the end of each year and, accordingly, have not been considered

Pariicuiars

Ifor the year ended

Far the year ended

in the above information, The amount is only disclesed al the tie of payment.

ji1) Close members of the family' as defined in Ind AS 24 are those family members who may be expected 1o influence, or be influenced by, that persen in their dealings with the entity.
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38 Disclosures required pursuant to Ind AS 102 - Share based payments

Particulars ESOP 2021" ESOP 2025'
Date of approval by shareholders in the respective Annual General Meetings September 24, 2021 August 18,2025
Equity-settled options to be granted as determined by Nomination and Remuneration Committee 287,592 289,500
Options geanted during the financial year 2025-26 84,373 90,000
Options granted during the financial year 2024-25 - 112,610 -

Method used to determine fair value of oplions

Black Scholes Method

' The enployees have the options 1o exercise their right within a period of | year from the date of vesting.

a} As at the end of the firancirl year, details and movements of the outstanding options are as follows:

Particulars As at As at
March 31, 2026 March 31, 2025

Options outstanding at the beginning of the year 116,843 69,925

Options granted during the year 174,373 112,610

Options lapsed duging the vear (2,600) -

Options exercised during the year (179,643) (65,692)

Options outstanding at the end of the year 108,973 116,843

For options outstanding at the end of the year:

Weighted average remaining contractual life (in years) 0.56 0.16

) Effect of shared based payment transaction on:
Particulars For the year ended  For the year ended

March 31, 2026

March 31, 2025

~ On the statement of prefit and loss:

Share based payment to employees 1,424.63 742,10
- On the balance sheet:
Share based payiment reserve 487.88 673.90
¢) The following inputs were used to determine the fair value for options granted during the year March 31, 2026 and March 31, 2025 as below:
Ior the year ended March 31, 2026 Grani 1 Grant 2 Grant 3 Grant 4
ESOP Scheme ESOP 2021 ESQP 2021 ESOP 2021 ESOP 2025
Grant dates April 1,2025  September [, 2025 October |,2025  November 24, 2025
No, of options granted 77,913 2,000 4,400 90,000
Expected life {years) 1 year | year 1 year I year
Risk free interest rate (%) 6.39% 5.65% 561% 5.61%
Volatility (%) 42.74% 43,00% 42.51% 42.51%
Fair value of options granted ¥1,057.12 ¥1,197.05 ?1,051.32 T1,051.32
Exercise price T10.00 T 10.00 71000 Z16.00
Tor the year ended March 31, 2025 Grant 1 Grant 2
Grant dates July 1, 2024 July 135, 2024
No. of options granted 77,610 35,000
Expected lifs (years} | year 1 year
Risk free interest rate (%) 6.58% 6.98%
Volatility (%) 32.36% 42.74%
Fair value of options granted $770.65 ¥ 84985
Exercise price Z10.00 Z10.00

The expected tife of the share options is based on historical data and current expectations and is not necessarily indicative of exercise patterns that may occur. The
volatility was arrived using standard deviation of daily changes in stock prices and the historical period considered for volatility over the life of options.
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39 Scgmental reporting
A Segmenltal information
The operating segment is the level at which discrete financinl information is available. Business segments are identified considering:
the nature of products and services
the diffecing risks and returns
the intemal organisation and management structure, and
the intemal financial reporting systems.
In view of the above, the management of the Company has identified following operating segments as below:
i) Manufacturing -~ Comprises of production of biocthanol, other industrial spirils and by-products e,
iy  Consumer - Comprise of diverse portiolio of branded alcoholic beverages, including Prestige and Value Spirits, catering to both premium and mass-market
consunier,
B Segment revenue and results
Revenite and expenses directly attributable to segmenis are reported under each reportable segment. Income and expenses which are net attributable or allocable
to segments are disclosed separately. Pricing between operating segmients are on an arni's length basis in a manner similar to transactions with third parties.
C Sepment assets and finbilities;
Segment assets include Properly, plant and equipment, Inventories, Trade receivables and Other current assets (o the extent specifically identifiable to each
segment, Other assets and liabilities used in the Company's business are not identified to any of the reportable segments, as these are used interchangeably
between segments. The management believes that it is curzently not practicable to provide segment disclosures relating to these total nssets and lisbilities as
allocatior of such asset and linhilities would not result in any meaningfidl segregation. There are 1o non-current assels located outside India.
D Summary of Seginental Information
5. Ne. Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
1 Segment revenue
{&) IManufacturing 199,660.4¢ 190,340,40
(b) [Consumer 106,423.32 99,365.56
Total segment revenue 306,083.73 289,705.96
Inter-segnent elimination {35,271.2¢%) (36,110.58)
Net segment revenue 270,886.52 253,595.38
Add: Excise duty on sales 90,094.1¢ 98,154.85
Revenue from operations 360,900.63 351,750.23
2 Segment resulls
(ay  [Manufacturing 2,930,39 (4,424.19)
{b)  [Consumer 12,936,83 11,009.11
Tolal segment resulis before tax 15,870.22 6,584,92
Add: Unallocable other income 1,284,635 961.78
Less; Other unallocated other items (4,874.72) (4,029.02)
Total profit before tax 12,280.15 3,517.68
3 Segment assels
{n) {Manufacturing £03,239.60 1§1,597.65
() jConsunser 83,364.29 68,860.52
{c) [Unaliocated 36,877.38 30,495.96
Tolal segment assets 215,481.27 210,954,113
4 Other material expense items’
(a} [Manufacturing 161,452.81 158,654.01
{b) [Consumer 173,452.36 177,780.03
5 Depreciation and amartisation expense
{a) |Manufactiring 6,527.78 5,966.42
(b)  |Consumer 1,957.88 1,517.38
(c) [Unallocated 687.21 676.07
“cametse o oSt of WAlTITS CoRRE, CIges 0 HTVHres offintsied gourds, vcise dutirand wopktapragness, voplapess bentfil wipense aind siier axpensos
E  Information reported to and evalualed zegulacly by chief operating decision maker for the purpese of resource allocation. The geographical sepmentation is

insignificant as the export fumover is less than 0% of the total twrmover. The segmentation of revenue from operations are as below:

India 359,206.66 351,416.63
Outside lndia 1,693.97 333,60
Total revenue 360,900,63 351,750.23
Customer A, B, C and D are having more than §0% of the total revenue pertaining to each of the 182,563.04 172,100.85

reportable segment.
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Al Falt value measurement of finzackal instruments

i) Financiat instruments- by category

Parilculars Currying velue As nt March 31, 2026 As al March 31, 2925

FVTPL FVTOCI Amuorilyed cost FYTPL, FVToLl Amartised rost
Financial assefs
Nun-currenl
(i} Investments 6 - - Bt - - 0.0
(i} Loans 7 - - 20008 - .
(iiiy Other finuncial assets R - - ATl - - 2,353.16
Current
(i) Trade receivables 12 - - 395498 - - 12,246.66
(i3 Cush and cash equivalents 13 - - 103902 - . 3,50M.20
¢iiiy Bank halances other han cash ond cash equivalents| Ik} - - 5,998.4 - - 7,5%0.64
nhove
{iv) Leans 7 - - L85 - - 658
(v} Other financial essels R - - 1,562.32 - - 2,168.36
Total - - 44,5560 45,850.00
Financal Vabllitles .
Won-curreal
(i) Borrowings 17 - - 2232519 - - 16,192.64
{ii} leasc liabi + - - 7759} - - d6d.3y
Current
(i} Borawings 17 - - 29,182.43 - - 370231
{ii} Lease liahilities 4 - - 458,66 - - 20841
(i) Acceplances. 2t - - 19,950,335 - - 2409269
(iv) Trode payables 3} - - 2438019 - - | 18,706,57
(v} Olher financial tiallities 23 . - 1,853.84 . - 179496
Total - - 98,426.47 94,579.39

il) Fair volue blerarchy

The (Gllowing tble shows Uy levels within the Hicrarchy of financial assets and libitities measured ol fair volis on o teetiring Basis ol Moreh 31, 2026 and Murch 33, 2025
Parileulars As at March 31, 2026 As ut March 3], 2635
Leval £ Level 2 Level 3 Level | Level 2 Levet 3

Financial assets

Nuon-curren assels

Investments in equity inslraments - wigunted - - 030 - - 030
Other iinancial assels - - 3,756,771 - - 3,796.77
Current g3svis

Trade receivables - - EIREER . - 32,16.66
Cash and cash equivatenis - - 1,039.02 - - b,304.20
Bank balances other than cash and eash equivalents above - - 5,998.36 - - 7,580.64
Loans - - .85 - 6,58
Chlier fnancial mssels - - $,562.32 . - 1,168 36
Finuncial Hadililley

Nua-current liabilities

Borrewings - - 232519 - - 16,192.64
L ease Jiabilitics - - T8 . - 464,39
Current Habilijes

Borrewings - - 25,182.83 - - ¥iu
Leass liabiliues - - 458.66 - - 29841
Avceplonees - - 19,930.35 . - 20192.69
Trade payables - . 24,380.19 . - 18,706.57
Other finnncial Nabilities - - 183384 - B 1,794.56
Net fair value . - - {H6573.07 - - (51,275.88)

Glber noles:

There hus been so lrunsfer between Level 1, Bovel 2 end Level 3 for the yeat ended March 31, 2026 and Murch 31, 2025 respectively.
Financial risk ra enent

Risk manugeient olijectives and policles

The Company's finanvisl assels majorly comprise of i trade receivables finuncial assels, and cash und cash equivalents, The Company's financial tobilities majorly comprises of bormosings, sceeplances, tease lubilities,
traule payobles snd uther financial Hobilitles.

The Company Is primazily exposed o narkel risk, credit risk and liga
and 8, Note 12w 15, Nale 4, Note 18 and Note 2210 24,

‘The Company dovs not engage tn Ui 1rading of Anunciak assels for specolative purposes sor dees it wiite options, The most stgnillcont finuneis risks to which the Compuny is exprosed re deseribed below:

i

y rish arising out ol eperations and {he use of financial instronents The Company's linaneial assets wnd lubilities by category sre sununerised in Note 7

(THis space has been imtontionaily teft Bank)
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Markel risk analysls

The Company hos expostes 1 the folowing risks arising Fom {ing
2 Credit tisk;

* Liquidity
* Marke! risk

- Interest rate visk

+ Forcign vornency risk

The Cuinpany's tisk manugement policies are estoblished 10 ideatily and anstyse the risks faced by the Company o sel approptinte risk limils and conlrols und o monitor risks ond odheraies o limits. Risk munagement policies
are reviened regularly 1o refleet changes in the markel eonditions and the busiess adlivilies, The Board of Direclors mersees how eilors liance risk policies ond § Jures ond reviens the
adequacy of the rsk management framework in relatios L the risk feced by the business.

The Board of Dircetors hos overall respensibility for the estublistunent and oversight of the isk mansgenent fagework. The Board of Dirceturs bas established o risk manogement policy lo identify und unatyze the risks, (o set

appropriate risk limits and controls, and to menitor tisk and wdh to dimils. Risk systems are reviewed periodieally (0 7eflect changes in markel eonditions ond the business activities
Exposurz orislng froin Mensurement Management
Cush and cash cquialents, deposits wilh banks, trads Ageing analysis end review of receivables and oilier Diversificalion  of bank  depasits and its
teveivobles, Ioans amd other fnancial assels measwrcd ol finenelol assets underlying exposure, menitoring of credit limits
amorised cost and assessment of recoverobility
Liguidity tisk Bomowings, Accepluncas ond other Ginancia liatilities Rolling cash fow fonaeasts Availability of committed eredit lines
Murket risk
- Interest 1012 risk Bomrowings und Acceptinees at Mloesling rates Sensilivity enalysis of interest rates Monitoring of ehanpes in interest rates
- Forcign corrency zisk Primarily represented by payables (ovards imports Forecasl of highly probable foreign cnmrency cash
fows

L Credit ehk
The maximuwa exposure lo credit sisks is represented by the lalal camying amount of these linenciel assets in the consoliduted Balance sheel:

Parilculnry Asat Asat
March 31, 2026 March 31, 2025

41} Investments 030 0.3
£iiy Trade recaivblis 3105498 32,246 66

Cash and cash cquivolents 1,030.02 1.504.26
tiv) Bank balances ather than cash and cash equivalents 5.098.36 758064
{¥) Loans 1.83 6.58
evi) Other finnncial asscls 5,350.00 4,521.52

Credit risk is the risk of linancial Joss to the Company if & customer o cotmierparty 1o a finaneial J fils Lo meet ils
The cralit risk in sespect of cash balenees held with banks and deposits Witk banks aze managed via diversification of hank deposits, and ore only wilk mujot zepulable bunks

The Company continuously monitors the eredil qualily of customers. The Campany”s policy is to deal only with eredit worthy vounterparties. The credil tenns renge between B and 98 days. The credit lerms for custermers as
negotisicd wilh cuskoness arc subject (o-on interaal upprovil proess | The ongoing credil risk is mancged through regular review of ageing analysis, together with eredit limids per customer.

The Compeny lios determined that climate-reluted risks havea no signilicant hnpact vn etedil visk exposure and creit risk management proctices bocause {a) of the shari-term natdre of cradit exposure and (b) given tie absence of

revent major climofe-related events in (he man areas where deblors operate,

Trado seceivables consist of 3 large number of eustomers in varions industries and peographical arcas. The Couipany does not hold ony securily on any trade receivables balunce o1 esch anpual reporting dute, lix addition, the
Cumpany does pol hold any colleterat relaling to other fnanciol assets 1 cach annaal reporting date,
Finoneind assels are wrilten off (Le,, deresognissd) when (aere is no reasonahle expoctation of recovery. On fuilire to make paymests end initure to cpgage with the Company vn sfeinative payment armangement amongst other is
ilered N ol
ol no o RCOVery,

Bxpecied credit boss with respeet fo frude receivables
The Company epplies the [nd AS 189 simplilted modsl of recopnising lifetime expected eredit Josses for atl trude receivables us these iterns do not buve o significant finoneing compoent. Jn measuring the expested eredit losses,
(he tzade receivables live been ossessed on o collective basis as they possess sharod credit risk charaeteristics. They have been grouped hased on the duys past due ond alse according to the geogtaphical tecation of castomers:

The expected loss roles are based on the historical payment profite for sules os well as the comespunding historical credil losses diring that pericd. The historical rales ure edjusted ta reflect cument ond fornarding looking
mecroeconemic factois afficting e enstomer’s ubility to selile the amount outslanding. Huwever, given the short perted expusal o credit risk, the impact of Usese macrosconomic fackors has net been considercd signiffeant within
vach qanual reperting period:

Ot (e nbowve basis the expected eredit loss for rade receivables o3 at Morch 31, 2026 srd March 33, 2025 was determined as follows:

Particulars Trode receivable days past due Tutal
Lessthan 6 6 months to 6 munihs to 1-1 years 2.3 yeurs Maore 4kan 3 years
munths 1 year 1 yrar
As at March 31, 2026:
(igoss carrying amounl 205114 1,550.87 1.546.52 2,294.17 127.24 130,67 32,700.61
Litetime expected cradit loss - - {230 o 127.24 L3e.67 REE R
Expected credit Joss rale - - {000} 12.2% 100.00%% 10040845
Ay ot March 34, 2025;
Cross carrying smouni 22,243.465 2,100,098 BS54 195.43 108,49 5239 32,555.18
Lifetimo expected vredit loss - - - 9338 10849 523y 256.26
Expected credit loss 1e - - 000% 48.81% 100003 [[E381
The elosing balance of the trude receivables Joss altowance s at cach reporting date reconciles with tiie rade receivables luss alivwanes npening balance os follows:
Changes in (ke loss allowance in respect of trade recelvaliles Asat Asal
March b, 2026 March 31, 2025
Batanee at the baginning of the ycaz 256.26 17738
747 .2

Loss ullowanes recognised during the year
Loss allowanee untsed and reversed during L yeur (5.02) (121,30
Nalance at the end of the year 558.71 256.26
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Bxpopted credit foss with respeet to odher firirclol assets
The elosing bulance of the ather linancial assels of amorlised custs loss allowance us at cach ryporling dete reconciles with the ather finenciol assers at aoonised cost loss aliowance opening Walance ps fullows:

Changes i (ke loss allanance In respeet of olber financial assels Asal Asat

March 31, 2026 March 34, 2025
Bislises a1 the bepinning of the year 1400 14400
Luss ollowance recopnised during \he year . .
Loss allussanee winsad and reversed during the year (40 -
Balance al the end of ke year - L4500

(i) Liquidity risk

Tiquidity sisk refers Lo e zisk of Gnaneial disiress or estraordinury high finanving costs arising due (o shortoge of liguid funds in 2 situatives where business cenditions unexpectedly deterivrate and Tequi
Compuny seyires funds buth for shori-lerm eperalional necds o4 well as for long-term capital expendilure growth projects. The Company gencrates sullictent eush Naw for aperations, which together witl e mnAuble cash and
gt invoke tyuidisy risk as a result of Hebililies being concentrated wWilh few linence prewviders instead of a diverse group of

ng Mnanecing. The

vash equivolents. The Cotnpany hos aeceptance: ine with sapplicr' ¢ finpRcing armangements which
suppliers. Tite Company has established o liguidity visk il £ X for the of the Cumpany’s shurt, medii and lng-torm faning ad lguidity mongenenl requirenents
The Company’s liguidity process us iloreld by ineludes the fotlowing:

- Day 1o duy Mding, monaged by imesiloring fubure cash Nows ta ensure thet Feguirctaenus ean bo mel
- Maindaining selling Jurecasts of ties Company’s liquidity positiun on e husis of expested cash thows
- Maipinining appropriale credit lines,

tities with agrecd repaymient perinds. The amolnts of¢ gross ond undiseeunled payinents. The etiaciual maharity is

The following Wbles detail the Company's remaining controctual maturity for its au-leeivative financial lia
based on the eadiest date on which the Compaay may be required ta pay,

As al March 31, 2026 Contractnl cash flow:
Non-derlyailye Mpuncial liabilliles Careying amount On demand 0-1 year 18 years =5 years “Totul
1) Long-term borrowings 21,325.1% - - 16,991 .31 548137 22,7268
tii) Short-lerm bormonings 25,1828 - 29,182.83 - - 24,182.83
iii) Acceplances 19,950.23 - 19,950.35 - - 19,450.35
(iv) Trade payebles 24,380.19 - 20,380.19 - 24,3%6.1%
(+) Other finencicl linbilities 183184 34.95 1,818.89 - - 1,853.84
569240 34.95 75.332.26 16,70L.31 5.181.37 07,830.5%
As ut March 31, 2025 Cintraciual cash Moy
Nuh- financial Babllik Carrying aimaunt On demand B-1 year 1-5 yenrs >5 yenrs Total
(1) Lomgz-tenm borrewings 16,192.64 - - 13,192.64 240,00 16,192.64
(i) Short-tern borrowings 3702973 - 370073 - - 3102073
Avieplances 24,092,658 - 1,192.69 - - 2405269
(iv) Trade payahles 18,706.57 - 18,706.57 - - 18,706.57
(v Other finsioks] Ninbilii §,794.96 4170 1,753.26 - - 1,794.9%
97,846,59 417 H1,542.25 13.752.64 2,400,00 97,856,859
The Company slsu has aceess Lo the foluwiag undrswn borrowing fellities from bunks at the end of e reporting years:
Particulars As ol Asat
Murch 31, 2008 Musch 31, 2025
Undiawn berowing [ocilitics (overdrafl fimits) 11,187.25 10,179.41
(IR} Market risk
Murkel risk is the risk that changes in markel prices — ¢.g. mierest rate risk and forcign eurmency tisk - will affoct the Company”s incomne or the value of jis holdings of financial i Murket risk is attritesteble fo all murkel

risk sensitive financisl instranents including cash and cash equivalents, forcign curreney payables. The Company is axposed W inarkel risk primazily refated 1o foreign currency risk . Thus, the Company™s exposure lo murket risk
is a fuzclion of investing sctivilies and revenue geieraling and operating aclivilies in foreign CHITenehes

a. Exposure to Inferest rate risk
The exposiie of (he Cempany's borzoning to intercst rale clitges us reperted Lo the mopagement at the erid of the reporting year are as follaws:

Parilculars As ot March 31, 2026 | As at March 31, 2025
Vurioble rale berrowings : 51,496.77 5310600
Fixed rate bonrawings 1125 2628
Sensitivity

¢ tw higherflower interest expensa from borrowinga as a resull of changes i interest rales

Profil of Joss is s
- lmpaci un profit

For the year eaded | For he year ended

Murch 31, 2126 March 30, 2128
Inferes] fates ~ increase by 105 hasis paints £514.97) (531.98)
Interest rates — doereass hy 100 basis polnts 514.97 531.96
- Inpact un Gifier Equily For the year ended For the year ended
March 31, 2026 March 3§, 2025
Interesl rates — incteass iy JOU basis poinls {385.35) (3UR.07T)
{interestiates — decpease by 100 Dusis puinls 385.35 9307

(Thits spare huas been imtontioaatly fuft Blank)
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. Furclgn corrency risk exposure

Currency risk is the risk thal the fulire cash flows ot linanciat instument will fluctuste because of changes in fareign exchange fales. Mast of the Company's transuctions are camied out in 7. Bxpesuzes W curtency exchunge
des rise from ihe Compang’s overseas opetations, which are primasily degominated in US dollurs ¢USDY) . The Company is exposed to the eflects of Muekwiion in lhe prevuiling foreign currency exchunge rales on its finanaiat

position and vosh Rows, Bxposure arises primarily due (o exehonge rale Puctuations between the fanctivnal cucrency ond ol curreneies,

Esposure to forelgn currency risk

Foreign currency denominated linanicial Jiabitilics which <xpose the Campany lo curiency Tk nre disdosed helaw: The amounty shown are thase repotted to key management translated into 2 al the closing rate:

AiF amonints i respective currencles ax prestioned (in foki)

Parilculars Curreney As at March 3§, 2026 As izt Macch 38, 2125
Amount Amound Amound Amaunl
(e forslga currency) iin§) {In forcipn currency} tin 3y

Flrarcial liabilities
Trade payubles usD - - 252 21508
Trude payables AUD 0,32 1923 -
rude payubles AUR 0.16 1644 - -
TFolat Ananciad Habilitles 0.58 35.67 2.52 215,48
Financial nsiels
Trade neeivables Usp 356 34.97 - -
‘Toisl financiul assels .50 309,97 - -

Sembivity analysh

The followizg table details the Company's sensitivity (8 0 3% inerease in the ¥ ggainst e relevant foreign currencics
the management for chariges in (e foreign currency exchange rate. The seasilivity analysis
Foreign curmency 1afes A posifive mumber below indicates an increase in prafilor equity where the T increnses $% against the relevant cursency

the # had strengthened/seakened against the foreign currency by 5% (March 31, 3023: 3%), then Uhis would have had the Rillowing impact:
7 & Imp.

2% is the rele uswd in order o determing the sensitivity onalysts considering Ihe past trends and expectation of
nehudes the outstanding foreign cummensy denominaled menctary dlems pRd sdjusts their translation ot the period erd for o 536 change in

‘Frude payables* For the year eaded For $he yeor endud
March 31, 2026 March 31, 2025

- Impact on Profil Before Tox LR 10.76

- Inpact on Other Bquity 1.33 R05

Trade receivahies* For the year ended For the year entled
Narch 31, 2026 Maxch 31, 2u25

- Tmpeet vn Profil Before Tax 15.50 -

- Impacl on Other Bquity 11.60 -

In #°s opinion, Uk ity analysis is p of the inherenl forctgn exehange risk as te year ¢nd exposure does nut teflect the exposire dueing the year,

&

Cuplial management

The Company iranoges its capitel so a5 ta safeuard its ability to conlinue 03 & going concem and  optinise retums (o its shoreholders. The copilal siruclare is based on maragement’s judgemens of its stategie and day-to-day
nevds with & focus on telt equity sa as o niuizinin stakeholders' confidence. The Compuany winitors capitad using 2 ratio of el Debl* 16 "Futa} Equity’. For this purpose, Nt Delt is delined as totul borrowings less cush omd cash
equivatents and ether ik balances. Tolal equity comprises of equity share copital and othier equity. The Company is not subject to ang esternolly imposed capilal requircments. During he year, a0 significant changes were mode

in he objectives, policics or processes relaling to the nanagement af Ihe Company’ s capital struciuge

‘The nel debs tu Lutal eguity ratfo is &s follows:

Particulars For the year endded For 1he year ¢nided
March 31, 2028 March 3L, 2025
(i) Lomg-lenm barronings 2232519 16,192.64
i) Short-term borrowings 29,182.83 37,029.73
Tolot borriwings (=) 51,5082 53,222,397
I.ess: Cash and eash equivalents 14077 1,518.138
Less: Bank balances other than cash aad cash equivalets 6,024.81 7,669.53
Toial (h 7,065,548 PALIAIY
Net debt {a-b) 44,1244 44034, 66
Equity share capitnl 2,906.79 288K 43
Other equity 106,230,806 96,380.43
Total equiiy 169,136.85 99,278.26.
el debi to Luial equliy ratlo” 04t 0-H

Ve Nt dubi (o reted equiity raia s chaniged during the year s the borvowings hiave fncreased significantly ns compared 1o proviows year iz the current vear as comparcd to provious reparting date.

(Thils space fuas been intentionatly faft bk}
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42 Dividends

Particulars For the year ended  For the year ended
March 31, 2026 March 31, 2025
A Dividend declared and paid during the year
Final dividend for the year ended March 31, 2025: T 2.76 per share (March 31, 799.45 1,010.43
2024: T 3.50 per share)
B Proposed dividend on equity shares not recognised as linbility"
Final dividend recommended by the Board of Directors for the year ended March 1,898.14 799.45

31, 2026: ¥ 6.53 per share (March 31, 2025: ¥ 2.76 per share}

C The Company has not made any remittance of dividend in foreign currency.

43

*The Board of Directors of the Company have proposed final dividend for the year ended March 31, 2026 in their meeting dated May 7, 2026 which

is subject (o the approval of the members at the ensuing Annual General Meeting.

Provisions for litigations
Provisions for litigations has been accrued against customer contracts on account oft

a) nen-supply of rectified spirits amounting to ¥ 66.14 lakh (March 31, 2025: ¥ 66,14 lakh),
b) price charged over and above the approved excise price amounting to ¥ 283.00 lakh (March 31, 2025; T 283.00 fakh).

The movement in the provision has been given below:

Particulars ' As at As at
March 31, 2026 March 31, 2025
Balance at the beginning of the year 349.14 349.14
Provision during the year - -
Utitised during the year - -
Batance at the end of the year J49.14 349.14

44 On November 21, 2025, the Goverament of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Refations Code, 2020,
the Code on Social Security, 2020, and the Occupalional Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing labour laws.
The Ministry of Labour & Employment published drafi Central Rules and FAQs to enable assessment of the financial impact due to changes in
regulations. The Company has assessed the incremental impact of these changes on the basis of the best information available, consistent with the
guidatice provided by the Tnstitute of Charlered Accountants of India in its standalone statement of profit and loss for the year ended March 3, 2026.
The Company continues to monitor the finalisation of Central / State Rules and clarifications from the Government on other aspects of the Labour

Code and would provide appropriate accounting effect on the basis of such developments as needed.

(This space has been intentionally left blank)
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Notes to the standalone financial statements for the year ended March 31, 2026
CIN: L74899DL1993PLCO52 (77

(All amounls are in Indian  lakh except share data and as stated)
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i

ii)

iii)

iv

—

v)

vi)

Additional regulatory information required by Schedule 11X to the Companies Act, 2013

The Company has compiied with the requirement with respect to number of layers as preseribed under section 2(87) of the Companies Act, 2013 read wilh the Companies
(Restriction on number of [ayers) Rules, 2017.

The Company has not traded or invested in Crypto currency or virtual cursency during the year.

There is no inceme surrendered or disclosed as income during the year in tax assessments under the Income-tax Act, 1961 {such as search or survey), that has not been recorded
in the books of account,

The Company has not advanced or loaned or invested funds to any other persons or entities, including foreign entities (‘Intermediaries’) with the understanding that the
Inlermediary shall:

a. direcily or indirectly fend or invest in otlier persons or entities identilied in any manner whaisaever by or on behaif of the Company (‘Ultimate Beneficiaries’) or

b. provide any guarantee, security or the [ike to or on behall of the Ultimate Beneficiaries.

The Company has not received any fund from any persons or entities, including foreign entities (Funding Party) with the understanding (whether recorded in writing or
othenwise) ihat the Conpany shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsacver by or on behalf of the Funding Party (Ultimate Beneficiaries’) or

b. provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

The Company has not been declared wilful defaulter during any of the reporting periods.

vii) Basis the management's assessiment, it has been concluded that the Company has made no transactions with struck-off companies under Section 248 of the Companies Act, 2013

47

48

(@)
(b

©)
(@

or section 560 of the Companies Act, 1956, Further, there are ne outstanding balances at balance sheg! date with struck-off companies,

The Ministry of Corporate Affairs (MCA) has prescribed a requirement for companies under the provise to Rule 3(1) of the Companies (Accouints) Rales, 2014 inserled by the
Companies (Accounts) Amendment Rules, 202 requiring companies, which uses accounting software for maintaining its books of account, shall use only such accounting
software which has a feature of recording audit trail of each and every transaction, creating an edit log of each change made in the books of account along with the date when
such changes were made and ensuring that the audit frail cannot be disabled.

The Company has used accounting software which is operated by third-party software service provider for maintaining its books of account which has a feature of audit trail (edit
log) Facility and the same was enabled at the appiication level.

However, in the absence of any information on existence of audit trail (edil logs) for any direct changes made at the dalabase level in the “Independent Service Auditor’s
Assurance Report on the Description of Controls, their Design and Operating Effectiveness’ (“Type 2 report’ issued in accordance with SAE 3402, Assurance Reporis on
Controls at a Service Organization), we are unable to comment on whether audit trail feature with respect to the database of the said software was enabled and operated
throughout the year, Furthermore, the audit trail has been preserved as per the statutory requirements for record retention where such feature is enabled.

In accordance with the principles of Ind AS 8, Accounting Pelicies, Changes in Accounting Estimates and Errors, / the comparative financial information for the year ended
March 3¢, 2025 included in these standalone financial statements, have been restated on account of correction of following reciassification/ regrouping errors, as fotlows:

Balance Sheet:

Reclassification from Reclassification to As at Notes
March 31, 2025

Non-current asseis

Other non-current financial assets Other non-current assets 202 Refer note {a]
Current nssets
Other current financial assels Bank palances other than cash and cash equivalents 844.97 Refer note [b]

Current liabilitics
Borrowings- Cash and cash equivalents 1,330.43 Refer note [c]
Other current financial liabilities

The impact of above reclassificalions as at April 1, 2024, is as foliows, which is not considered to be material to these financial slatements;

Reclassification from Reclassification to As at Noles
April §, 2024

Current assets

Other current financial assets Bank balances other than cash and cash equivalenis 151,10 Refer note {b]
Current linbilities )
Borrowings- Cash and cash equivalents 1,504.78 Refer note [c]

Other current financial liabilities

Notes:

Other receivables have been reclassified to ‘Other non-current assels’ as disclosed under Note 10,

Bank deposits held as margin money with oziginal maturity exceeding three months but less than twelve monshs have been reclassified to ‘Bank balances other than eash and
cash equivalents’ as disclosed under Note [4.

Debit balances pertaining to bank accounts with cash credit and overdraft facilities earlier netted off from borrowings have been reclassified 1o ‘Cash and Cash Equivalents', as
dizclosed under Note 13,
Cash flow from financing activity increased by ¥ 1,330.43 lakh due to reclassification as pointed in (e) above.




Globus Spirifs Limited
Notes to the standalone financial statements for the year ended March 31, 2026
CIN: LL74899DL1993PLC0O52177

{All amounts are in Indian T lakh except share data and as stated)
49 No subsequent event accured post balance sheet dale which requires adjustment in the standalone financial statements for 1he year ended March 31, 2026.
The accompanying notes form an integral part of these standalone financial statements.
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