Regd. Office: 101, Swapnabhooml, “A” Wing, S. K. Bole Road, Dadar (W), Mumbal - 400 028. Tel.: +91-22-2423 4000 Fax: +91-22-2436 2764
CIN No.: L61100MH1976PLC019229

Ref : GOSL/2015/598 May 29, 2015
1. Scrip Code : 501848
2. National Stock Exchange of India Ltd. Equity Series : GLOBOFFS
th Floor, Exchange Plaza,

Bandra Kurla Complex,

Bandra (East),

Mumbai — 400 051
Dear Sir,

Sub : Outcome of Board Meeting.

Pursuant to Clause 41 of Listing Agreement, the Audited Financial Results
(Provisional) for the quarter and year ended 31st March, 2015 of the Company,
have been taken on record at the Board Meeting of the Company held today,
29th May, 2013.

A copy of Financial Results for the quarter and year ended 31st March, 2015 is
enclosed.

Kindly acknowledge the receipt.
Thanking you,

Yours faithfully,
for GLCXBAr. OFF‘SHORE SERVICES LIMITED
! | 1

\ N S\ ey N
A.C. CHANDARANA
COMPANY SECRETARY

Encl. : As above.

ARWARE

E-mail: info@globaloffshore.in Website: www.globaloffshore.in
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Note :

The above audited financial results for the quarter ended March 31, 2015 were taken on record
at the Board Meeting of the Company held on May 29 ,2015.

During the quarter under review -

The net unrealized exchange gain on foreign currency borrowings aggregating to Rs. 89.63 lacs
has been recognized directly in Hedge Reserve as per AS 30- Financial Instruments ; Recognition

and Measurement.

The Company has received 8 grievances from the shareholders during the quarter ended March
31,2015 and all of them have been resolved.,

The Company took delivery of one Newly Built 80 Ton DP2 Anchor Handling Tug Cum Supply
Vessel named M. V. Lachung.

The Company does not have any foreign exchange derivatives exposure.

Consequent to Schedule II of The Companies Act, 2013, becoming applicable with effect from
April 01, 2014, depreciation for the quarter and year ended March 31, 2015, has been provided
on the basis of the useful life and residual values as prescribed in Schedule II; except in case of
certain types of assets where, based on past experience, the Company has adopted useful life
and residual values other than those prescribed in Schedule II, In the case of fleet, the Company
has adopted useful life that is higher than prescribed in Schedule II, resulting in a lower charge of
depreciation and in the case of motor cars it has adopted useful life that is lower than precribed
in Schedule II, resulting in higher charge of depreciation . The net impact of these changes is
that the depreciation charge for the year ended is lower by Rs. 776.89 lacs and for the current
quarter it is lower by Rs, 186,72 lacs.

In order to Conserve resources, no dividend was recommended by the Board for the year under
review,

The Company is engaged in only one type of business i.e. charter of offshore support vessel.
Hence there are no separate reportable segments as per Accounting Standard 17,

The figures for the corresponding quarter of the previous year are regrouped/ reclassified
wherever necessary to make them comparable with that of the quarter under review.

By Order of the Board,
For Global Offshore Services Limited

m

Place: Mumbai Vice Chairman & Managing Director
Date : May 29, 2015



Global Offshore Services Limited

Registered Office : 101, 'A' Wing, Swapnabhoomli, S. K. Bole Road, Dadar (West), Mumbai - 400 028.
Statement of Assets and Liabilities As At March 31, 2015

— Rs. In Lacs
Consolidated Stand Alone - Parent Company
Year Ended Particulars Year Ended
31/03/2015 31/03/2014 31/03/2015 31/03/2014
(Audited) (Audited) (Audited) (Audited)
EQUITY & LIABILITIES
Shareholders Funds
2,472.88 2,472.88 Share Capital 2,472,88 2,472.88
43,524.57 36,178.52 Reserves & Surplus 35,447.11 31,851.02
45,997.45 38,651.40 37,919.99 34,323.90
- - Money received against share warrants - =
12,946.62 9,750.88 [Minority Interest - -
Non- Current Liabllities
86,245.31 92,532.69 Long Term Borrowings 21,778.13 24,120.28
- - Deferred Tax Liabilities (net) - -
- = Other Long Term Liabilities - -
19.16 21.27 Long Term Provisions 37.93 21,27
86,264.47 92,553.96 21,816.06 24,141.55
Current Liabilities
4,486.27 5,277.56 Short Term Borrowings 3,427.48 3,778.06
1,342.27 2,571.73 Trade Payables 1,116.51 947.84
14,628.25 18,241.19 Other Currrent Liabilities 5,378.23 6,352.16
1,224.96 1,368.08 Short Term Provisions 1,177.04 1,357.77
21,681.75 27,458.56 11,099.26 12,435.83
166,890.28 168,414.80 TOTAL - Equity and Liabilities 70,835.31 70,901.28
ASSETS
Non-Current Assets
143,171.21 148,956.71 Fixed Assets 40,809.77 43,587.14
- - Goodwill on consolidation - -
37.68 37.68 Non-Current Investments 20,494.83 15,587.64
- - Deferred Tax Assets (net) % -
- - Long Term Loans & Advances - -
- = Other non-current Assets = =
143,208.90 148,994.39 61,304.60 59,174.77
Current Assets
- - Current Investments = E
4,691.67 3,869.73 Inventories 3,161.49 2,513.20
4,363.31 5,563.17 Trade Receivables 2,567.41 4,932.44
7,387.63 5,442.23 Cash and Bank Balances 1,588.65 323.69
7,235,37 4,475.26 Short Term Loans & Advances 2,209.74 3,951.75
3.41 70.02 Other Current Assets 3.41 5.42
23,681.38 19,420.41 9,530.71 11,726.50
166,890.28 168,414.80 TOTAL - Assets 70,835.31 70,901.28
By Order of the Board,
For Global Offshore Services Limited
Place : Mumbai
Date : May 29, 2015 Vice Chairman & Managing Director



