GLOBAL OFFSHORE SERVICES LTD.

[FORMERLY: GARWARE OFFSHORE SERVICES LTDR.)

REGD, OFFICE : CHANDER MUKHI, NARIMAN POINT, MUMBAI - 400 021.
TEL.: +81-22-2202 B398 / +91-22-2202 0745 FAX: +91-22-2202 D064

30" July 2011
Ref: GOSL/2011/664
l. Bom bay)iﬁ Exchange Limited Serip Code : 501848
Phiroge Jeejeebhoy Towers,
Mrcct. Mumbai — 400 001,
\,7/ National Stock Exchange of India Lid. Equity Series : GLOBOFFS

5" Floor, Exchange Plaza,
Bandra-Kurla Complex.

Bandra (East).Mumbai-400 051,

Dear Sirs,

Sub: Audited Annual Accounts for the vear ended 31.03.2011 & Final Dividend

Pursuant to clause 20 of the Listing Agreement, this is to inform you that at the
meeting of the Board of Directors of the Company held today, the Audited Annual
Accounts for the above vear were considered and approved.

We turnish herewith the following information:

1. Auwdited Aceounts

Il Rs. in Crores
Year ended Year ended
- 3L03.2011 31.03.2010
| Income from operations 170.17 181.48
| Other Income 2.52 7.19
| Gross Income 172.69 188.67
Expenses for _the period 74.37 8040
Operating Profit for the period 98.32 108.27
{Interest & Finance charges 24,57 S0.89
'me’tl before Depreciation 13.75 77.38
Denreciation 34,33 34,09
Profit before Tax 30.42 43.2
Provision for Taxation .
Current Tax ' .46 2.38
Tax for earlier years written hack (110 (0.08)
Net Profit after Tax 40.06 30.99
Transfer to General Reserve 5.00 5.00
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Dividend

The Board of Directors, subject to the approval of the Sharcholders at the
Annual General Meeting has recommended final dividend of 5% i e. Re.0.50
per share for the year ended 31.03.2011. The total dividend for the year
ended 31.03.2011 including three Interim Dividends is 24%, i.e. Rs. 2.40 per
sharc.

3. The Register of Members and Share Transfer Books shall remain closed
from 20/09/2011 to 27/09/2011 {both days inclusive) for Annual General
Meeting and Final Dividend for the year 311st March, 2011.

4, The Annual General Meeting of the Company will be, convened on
Tuesday, 27" September, 2011 at "Garware Sabhagriha’. Lala Lajpateai
Marg, Haji Ali, Mumbai - 400 034 at 9.30 AM.

Thanking you,

Yours faithfully,
for GLOBAL DFFST{JRE SERVICES LTD.

L

~ {
"‘:/? = Lx._.b

A CCHANDARANA
COMPANY SECRETARY,

SHEET MO




GLOBAL OFFSHORE SERVICES LTD.

(FORMERLY: GARWARE OFFSHORE SERVICES LTD.)

REGD. OFFICE : CHANDER MUKHI, NARIMAN POINT, MUMBAI - 400 021
TEL.: +31-22-2202 8398 / +91-22-2202 0745 FAX: +91-22-2202 3964

Ref GOSL/2011/6635 July 30, 2011

s
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1. Bomhay Strfck Exchange Limited Scrip Code : 501848
Phiroze Jegjeebhoy Towers,

gaﬁl Street,
A Mumban — 400 001,
-
L,',}/ Mational Stock Exchange of India Lid Equity Series : GLOBOFFS
5* Floor, Exchange Plaza,
Bandra-Kurla Complex,
Bandra (East),
Mumbai-400 051,

Drear Sirs,

Sub: Audited Financial Resulis for the year ended 31" March, 2011,

Pursuant to Clause 41 of the Listing Agreement, we enclose herewith the Audited Results
for the vear ended on 317 March, 201 1, which were approved and taken on record by the

Baoard of Directors of the Company at its meeting held today

Thanking you,

Yours faithfully,
for GLOBAL OFFSHDRE SERVICES LTD

A C CHANDARANA
COMPANY SECRETARY.

Encl: afa

E-mail: infof@globaloffshore.in Website: www.globaloffshore.in




Global Offshore Services Limited
(Eormedy Garware Offshorme Seneces Limited)

Regatered Cffica: Chonger Mukhi, Mangnes Pent, Wombae - 400 021

Audited Financial Results for the Year ended March 31, 2011

(I Lacs) )
Cansoldated Srand Aong - Perant Compary
S oMal 3-Mag-11 | 3 Macn Pamicutarns If-Mar-41 31-Mar-10
(Avudited) {ALxl ad) [Audited) {fwadied)
i |I|1|:-:|mn from Operations il
19,681.74 MEA118 | Fleot Chamadng Eamengs 16, 54035 18,147 BS
AETAT . rhar Oiperaling Ecnme J6T.57 = -]
00451 2904118 17016.83 18, 147.BS
T 1 14,452.40 |Total Expenditure 10870 27 11,440 A2
(380.T) {424,649 (Imcrease] § Decreass in S m Trade (31675} [E2.23]
M. A H oA Consurrgtian of R Matana M. A MoA
4,4701,84 4 4013, 54 Stal Exzendtuns 3.911.43 3954 43
3,795.81 344542 Duspraciabion 343320 340817
7.431.51 7055 13 (e Expenditurs 3,842 38 4,347 56
3 | 473080 E7h47H |Erofit Bolore Othor lncome, Inlemest and Exceptional ltems 5,146 56 £, 802
] 240,15 T18.E6 |Other Income 24 04 71686
3 £ AT0 85 T 477 64 |Erofit Baiore Interest and Excepdional lems 535827 1417
B 289050 3.008.04 [Enigrast and Finance Gharges 2,456.44 %068, 55
7 2,160.36 4 375 E4 |Erofit ! |Loss) Alter interest but Before Exceplional liems 3844180 4 12833
B - . Eucspininal [bems -
g 216036 4370.F4 [Profitd Loss) from Grdinary Activities Before Tax 3,841,893 432033
10 Prowision for Tas
47 61 | 2748 01 | Cramant Tax 45,00 2084
a | 2z | 4147 64 |Net Profit { {Loss) frem Ordinary Activities After Tax 3,895.92 4,001, 33
2 (#0631 1756} Provision for Tax for earlier yea Poael iF S
13 2,222,398 | 4 145 20 |Prodit § jLoss) After Tax 4,005.56 4 CHHE &
14 < | ~ |Estracrdinary tom L &
15 2,223.38 4 14% 20 [Med Prafid § | Loss | lor the pariod A, 05 56 -::-,'!*iﬁ .-'_|!t|
6,019.29  7,595.62 [Cash Profit 7.438.76 | 7.508.06
16 238181 238191 [Paid up Equity Shana Cagdal [Face Vake of INR 104} 2,381 238131
17 25 05,15 24, B 75 | Resanms Excluding Revaluation Reserves 27, 3A.TE 24054 02
18 033 1742 |Earning Per Snang [in INR) (Befors: aximarcinany fem] 1683 Tt
5,33 1742 |Eaming Par Shara [in INR) (afsr sxtraordinary ibem) 16.82 17t
14 |Pubiic Sharehoiding
16,808,704 16,576,024 Humbar of Shoras 16,505, 104 16 516024
BE. 3% G5 34% Pancalage of Shananalding G030 A9 3%
20 |Pramotera and Promatar Groap Shareholding
&) Fadged J Encumbened
HIL HIL - Mumber of Shanes HIL HIL
HIL il - Parcercage of Shares HIL ML
|65 & % oof the toiad shangholcing af promedier and grom ol Sroup]
MIL MIL - Farcentage ol Shanes HIL Hil
185 & % af the: okl share capilal of the Compary)
a3 Non-encambned
T 113,380 703,065 - Mimbar o Shares T.313, 380 T30S
10000 A0 HF - Favcaritage ol Shanes 10 D A0S
[ @ % of the tptal shareholcing of promaler ard Qnom Eier GroL] |
INTO%W a0 6% - Bercentags of Shares 0T 0 it
i {ms 2 % r.flhr fnial shane capital of the Comiarr) 1

Placs: Mumibal
Db July 30, 3014

By Dvcer ol thie Board,
For Glohal Oifalaie Semvices Limdnd,

A Garaare

E Maraging Directar




Global Offshore Services Limited
Formeny’ Ganvare Offshone Sondces Limied)
Regeri=red Offce: Chancer Mukhbi, Hamman Paint Momb - 400 021

Audited Financial Results for the Year ended March 31, 2011

{INR Lacs)
Corsalksizd Sand Alone - Parent Company
H-Mar-11 F-Mar-10 Fariiculas 31-Mar-11 Jt-Mar-10
[ Auidited) {Aunited) {Audited) {Audited)
Shareholders’ Funds
238191 2,318 Capital Z.331.m 238181
25 905 35 #2348 7R Reserwes and Surphe 27.,394.7T2 24 064 62
Loan Funds
60,377.62 50,280.37 Sacuired Loana 3912616 50, 280,37
BE.654.88 77,011,000 | Tatal 65,102.79 T8, 717,30
HZ.573.62 f{L306, 23 |Fixod Asseis 84 81514 E% 905,18
4168 43,80 | Invoetmants 1,671.79 289.02
IBLTO 47264 | Farelgn Exchange Medge Reseree 170 AT2 64
AN 67 55 [Forelgn Curmancy Translation Reserve - -
I’L‘.um:nt fAssots, Loans and Adwances
245400 2074.05 Bk £, 235,04 191220
2,510,851 140416 Surtdy Debiors Z,258.88 2861.TR
1,257.53 1,094 62 Cash and Bank Balancss 1,930.08 A23.80
3.B51.56 1,86 03 Loans and Acvances 7.8031.35 £ 16350
11, 17840 BAZLTE 14,411.85 L
Legs Curremt Liabilities and Frovigions
5, IB3.83 1 314 50 Courran! Liatdities 1,881.79 1524840
mE 200 54 Proveions 18570 2%_5_4
8, TA4.84 221304 207749 1,827.94
ER GE4.BR FT091 03 | Total &8,102.79 t_ TEI1F20
By Uvder of tha Baad,
For Global Offshore Services Limited,
Place: Mumbal - A Garvars

Dabe: July 20, 2011

&

Wico Chairman & (Managing Director



MNotes:

1. The above audited financial resulls for the year ended March 31. 2011 were taken on
record at the Board meeting of the Company held on July 30, 2011

2.  The Board recommended final dividend of 5% i.e. Re.0.50 paise per share subject to
shareholders’ approval. The total dividend for the year ended March 31, 2011 would
be 24% e Rs. 2.40 per share.

By Order of the Board,
For Global Offshore Services Limited,

i ||Il ____ﬂ-"
o T
- "
Place: Mumbai ditya A. Garware
Date:  July 30, 2011 Vice Chairman & Managing Director

g




