-
S

___%\7‘ Cb\ﬂ'n'refr’
GLOBAL OFFSHORE SERVICES LTD.

(FORMERLY: GARWARE OFFSHORE SERVICES LTD.)

Regd. Office: Chander Mukhi, Nariman Point, Mumbai - 400 021. Tel. : +91-22-2202 0745 Fax : +91-22-2202 9964
Corp. Office: 101, Swapnabhoomi, “A” Wing, S. K. Bole Road, Dadar (W), Mumbai - 400 028, Tel.: +91-22-2423 4000 Fax:+91-22-2436 2764

Ref:GOSL/2012/471 August 8, 2012

Scrip Code 1 S018é48

\V National Stock Exchange of India Ltd. Equity Series : GLOBOFFS
5™ Floor, Exchange Plaza,

Bandra - Kurla Complex

Bandra (East),

MUMBALI - 400 051.

Dear Sirs,

Sub: Qutcome of Board Meeting

Pursuant to Clause 41 of Listing Agreement, the Unaudited Financial Results (Provisional)
for the quarter ended 30™ June, 2012 of the Company have been taken on record at the

Board Meeting of the Company held today (08.08.2012).

A copy of Financial Results for the quarter ended 30™ June, 2012 is enclosed.

Thanking you,

Yours faithfully,
For GLOBAL OFFSHORE SERVICES LIMITED

b

A.C.CHANDARANA
COMPANY SECRETARY

Encl: a/a.

E-mail: info@globaloffshore.in Website: www.globaloffshore.in
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Notes:

1. The above unaudited financial results for the quarter ended June 30, 2012 were
taken on record at the Board meeting of the Company held on August 8, 2012.

2. During the quarter under review —

a) The Company placed an order for one Havyard 832 Design Platform Supply
Vessel (PSV) with DP 2, FiFi 1 and “CLEAN” Notation scheduled for delivery
in July 2013.

b) The Company's vessel MV Makalu was sold.

¢) The paid-up share capitai of the Company has increased from Rs. 2,448.71
lacs to Rs. 2,464.78 lacs presently, due to conversion of warrants on
preferential basis in Apr-12.

d) The net unrealized exchange loss on foreign currency borrowings aggregating
to Rs. 3,196.05 lacs has been recognized directly in Hedge Reserve as per
AS 30 - Financial Instruments; Recognition and Measurement.

e) The Company has received 13 grievances from the shareholders during the
quarter ended June 30, 2012 and all of them have been resolved and there
are no pending grievances.

f) One of the Company's vessels underwent dry-dock as per statutory
requirement.

3. The Other Operating Income consists of profit on sale of MV Makalu.
4. The Company does not have any foreign exchange derivatives exposure.

3. The Company is engaged in only one type of business i.e. charter of offshore support
vessels. Hence there are no separate reportable segments as per Accounting
Standard 17.

6. The figures for the corresponding quarter of the previous year are regrouped /
reclassified wherever necessary to make them comparable with that of the quarter
under review.

By Order of the Board,
Offshore Services Limited,

’ L‘v\f‘/—”)—*

Place: Mumbai Aditya A. Garware
Date: August 8, 2012. Vice Chairman & Managing Director
F




