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Dear Sir,

February 18, 2020

Equity Series :GLOBOFFS

Sub : Clarification for Financial Results - GLOBOFFS.

We refer to your email dated 17th February, 2020.

As suggested, we enclose herewith Standalone Limited Review Report dated

10.02.2020 for the quarter ended 31st December, 2019, issued by our

Statutory Auditors Messrs. D. Kothary & Co.

Kindly take the same on record.

Thanking you,

Yours faithfully,
for GLO ALaORESERVICES LIMITED

A.C.CHANDARANA

COMPANY SECRETARY &

PRESIDENT - LEGAL & AD MIN.

Encl. : As above.
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D. KOTHARY & CO.
Chartered Accountants

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors

Global Offshore Services Limited

'l. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results ol

Global Offshore Services Limited (the 'Company') for the quarter ended 31" December, Wl9

and year to date from 151 April, 20]9 to 3J;a December, 2019 (the "Statement") attached herewith,

being submitted by the Company pursuant to U1e requirements of Regulation 33 of the SE131

(Listing Obligations and Disclosure Requirements) Regulation_s, 20]5, as amended (the '(Listing
Regulations"), .

L.im,,

',:{inn's·,

2. This Statement, which is the responsibility of the Co1npany's tv1,1nage1nPntand approved by the

Board of Directors, has been prepared in accordance wlth the recognition and measurement

principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial

Reporting11prescribed under Section 133 of the Companies Act, 2013, as amended, n1,1d with

relevant rules issued thereunder and other accounting principles generally accepted in India,
read with the circular. Our responsibility is to express a conclusion on the Statement based on

our review,

3, We conducted our review o( the Statemenl i11 nccordance vvilh the Standard on Review

Engage1nents (SI{E) 2410, "Review of Interim Financial lmormation .Pcrforined by the

Independent Auditor of the Entity" issued by the Institute ot Chartered Accountants of lndi,i.
This standard requires that we plan and perform the review to obtain moderntc assurance as to

,vheU1er the Statement is free of material mlsstaternent, 1\ review is limited prhnarily to il?qulrk•s
of .:c??1.?.t?n1:y.p??'.?c>ng1?l(U1d.n11t?Iylh(.t?l?J.':??ct:d.?•.•:t1s·

..

111:_ipl
..
i_.?dto fi.?1q11\i.?1:I.\l.?,t?.:'.1.'?(1...th??·?

..

?}roy_i.d?·.:??:.??
assurance than an ·'f1udit·W1; ·havr·not.perfa1rn1edan audit nrut·accordingly; ·\ve·do ·not·exp't'?ss··ah
audit opinion:

4. Based on our review conducted as above, nothing has come lo our attention that causes us to

believe that the accompanying Staterneut, prepar4'!d in accon
...
Iance with the recognition and

measurement principles laid down in the aforesaid Indian Accounting Standards (11nd AS1)
specified under Section 133 of the Comparues Act, 2013 as an1ended1 redd ivith relev11nt rules

issued thereunder and other accounting princip,es generally accepted in India, has 11ot disclosed

the itiforn1ation required to be disclosed in ter1ns of the I{egulations, includit1g the n1a1u1er in

which it is to be disclosed, or that it contains any rnaterial 1nisstate1nent.

For D. Kothary & Co.

Chartered ccountants

Firm e s ation No. 105335W

Mehul,llll;Ff'a-te

(Parb1er)
Membership No. 132650

UDIN: 20132650AAAAAZ7837

Place: Mumbai

Date: 1Qth February, 2020

.,,_,,,

102-Ameya House, Next to Azad Nagar Metro Station, Above Standard Chartered Bank, Andheri (W), Mumbai. 400 058.
Tel (8) +91 22 6865 1155 / 1166 / 1111 , E-mail: info@dkothary.com •Website: www.dkothary.com



D. KOTHARY & CO.
Chartered Accountants

Independent Auditor's Review Report on the Quarterly and Year to IJate Unaudited Standalone

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements] Regulations, 2015, as amended

Review Report to

The Board of Directors

Global Offshore Services Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of

Global Offshore Services Limited (the 'Company') for the quilrte,· ended 31" December, 2019

and year to date from l" April, 2019 to 31" December, 2019 (U1e"Statement") attached herewith,

being submitted by the Company pursuant to the requirements of Regulation 33 of U1e SEl31

(Listing Obligations and Disclosure R(•quire1nents)Reguh1tions, 20151 as amended (the "Listing

Regulations"), J,l/u11,

·

..
i inH:--

2. This Statement, which is the responsibility of the Company's !vlanc1gc1nent and approved by thP

Board of Directors. has been prepared in accordance with the recognition and measurement

principles laid down in Indian Accounling Standard 34, (Ind AS 34) "Interim Financial

Reporting" prescribed under Section 133 of the Companies Act, 2013, as amended, read with

relevant rules issued thereunder and other accounting principles generally i:1Cl'.eptedin India,

read with the circular. ·Our responsibility is to express a conclusion on the Statement based on

our review.

3, Y\le conducted our review of lhP Statement in accordance with lhe Standard on Review

Engagements (SR.E) 2410, "Review of Interim Financial Information .Perfonncd by th1.'

lndependeut Auditor of the Entity" issued by U1e Institute of <.:hartercd Accountants of India.

This standard requires that we plnn and pcrforrn U1L)review to obtain moderate assurance as·to
whether the Statement is free of material misstatement. A review is limited prinuu·ily to in<.Juiri.(:s

.?{
.

.ff??}R???y',J)?!r??l.?J?l.4nclan?lY.?j?.tlI:?1:::.()C?ct.?1
.

..r.t?:s
...

?f .P'·i7d
::
?\).,:,fi.'?'.?n?.it?I,?I,ah\·.?.l1:ll''tl?.u.s

..})r.'?Y.i.llf',1,.L:.s:?
assurance than a11·,Judit. ·VVehave not perforn1ed·a11·,·1udit and··Rtctotdingly?·Avcdt)·l'lot 'l)Xpre:ss·';1il
audit opinion.

4. Based on our revievv conducl-cd as above, nothing has ro1ne lo our (lttention th,1l L\luses us to

believe that the accon1panying Stc,le1ncnt1 prepared in accordance ,vith the recognition and

n1easure1l1ent principles laid dtnvn in lhe aforesaid Indian Accounting Standards find AS')

specified under Section 133 of the (?01npanies Act, 20]3 as an1ended, 1·ead \Vith relevctnt- 1·uh•s

issued thereunder and other accounting princip.les genera.Uyaccepted ill India, has not disclosed

the inforn1a-tion required to be disclosed in ter1ns of the T{egulations,inclt11..iit1gthe n1anner in

wllich it is to be disclosed, or that it contains any 1naterial n1issta'ten1ent.

For D. Kothary & Co,

Chartered ccountants

Finn e s ·ation No. 105335W

MehullN':'Pate

(Parb1er)
Membership No. 132650

UDIN: 20132650AAAAAZ7837

Place: Mumbai

Date: 10'" February, 2020

"·

102-Ameya House, Next to Azad Nagar Metro Station, Above Standard Chartered Bank, Andheri (W), Mumbai· 400 058.

Tel (8) +91 22 6865 1155 / 1166 / 1111 •E-mail: info@dkothary.com •Website: www.dkothary.com



Global Offshore Services Ltd,

Registefm omce : 101, s?. 'A' Wfr.g, s. IC. Sole Road, Oadar (West), Mumbai - "100 028.

cm ?'Q : l..61100MH1976FI..COl9Z29

Statement of Standalone and ConsoHdated U-naudked F'.m_ancial Results for the Quarter and Nine Months Ended December 31, 2019

"-5?.J.n '-"IUl5

Consolidated
Stand Alone - Parent Company

uarter Ended Nine Months Ended Year Ended
uarter Ended Nine Months Ended Year Ended

3111212019 30 09'2019 31 1212018 3111212019 31'1"''2018 3H03 2019 Sr.No. ,,,_,,., 31'12'2019 30 09 2019 31 018 3111212019 31112/2018 31.!tJ312019

!Unaudited Unaudited runaudited1 (Unaudited' 'Unaudited' fAudi 'Unaudited' Unaudited1 runaudited1 (Unaudited JUnaudited (Audited'

l Revenue from Operations

2,984.10 3,139.56 3,031.82 8,960.32 9,301.23 12,778.82 Fleet ?Earnings (Net} 1,874A3 1,828.51 1,570.15 5,187.01 4,822.97 6,481.60

- - -
- - - """'

. """""' - - -
- - -

2,984.10 3,139.56 3,031.82 8,960.32 9,301.23 12.778.82 Total In<ome.frcm Oper.itiOnS 1,874.43 1,828.51 1,570.15 5,187.01 4,822.97 6,481.60

106.68 102.13 513.00 518.37 1 078.78 451.44 2 Other lrn:ome 39.84 10.97 5.87 54.08 16.03 54.98

3 090.78. 3 241.69 3 544.82 9 478.69 10 380.01 13 230.26 3 Total Revenue 1 914.27 1639.48 1 6.02 5 241.09 4 839.00 6 536.58

4 Expenditure

N.A. N.A. N.A. N. A. N. A. N. A. a) CostofMa"..eria1Comsumed N.A. N.A. N.A. N.A. N.A. N. A.

N. A. N.A. N.A. N.A. N.A. N. A.
b) Change In Jffl'Ventories of finished Goods, WOfk-in-progress N.A. NA N. A. N.A. N.A. N. A.

and Stock-in-trade

1,073.76 1,n2.03 3,263.59 6,158.98 9,984.31 14,042.50 c) fleet Operating Expenses 566.36 879.19 535.33 2,020.82 1,846.76 2,482.87

918.39 837.04 959.25 2,643.23 3,125.62 4,634.34 d} Employee Benefits Expenses 511.19 507.84 518.75 1,521.14 1,532.70 2,088.89

1,215.60 1,988.19 1,997.37 5,178.62 5,785.02 8,001.54 e} Finance Cost 604.06 61'6.25 696.69 1,857.32 1,986.66 2,654.15

748.65 643.64 945.74 2,394.77 2,801.76 5,943.60 f) Oepradation and AmortisationExpenses 596.47 571.71 584.99 1,807.70 1,755.82 2,341.82

298.31 311.17 323.89 857.00 831.86 1063.04 .. , Oth?::-??-?-;:tture. 123.96 119.22 123.33 337.57 294.79 493.95

4254.71 5 552.07 7.489.84 17 232.60 22 528.57 33 685.02 Total Ex nse51aton l
----.,---402.04 2 694.21 2 459.09 7 544.55. 7 416.73 10.061.68

(1,163.93) (2,310.38) (3,945.02) (7,753.91) {12,148.55) {20,454.76) 5 Profit/{Loss) before Exceptional :Items and Tax (487.77) (854.73) (883.07) (2,303.46) (2,577.73) (3,525.10)

376.33 998.31 (1,376.76) Z..123.89 1,543.74 49,101.95 6 Exceptional Itsns 0-elJlt I (Oedit ) 376.33 998.31 (1,376.76) 1,384.74 2,555.74 3,647.35

rt 540.26 n. 308.69 2 568.26 19 877.80 '13 692.29 ,59 555.71 7 Profi L before Tax 1864.10 fl 853.04 493.69 /3 688.20 5 133.4 172.4

8 Tax Expenses-

11.93 5.26 3.73 20.14 8.93 7.00 Current Tax:- Debit I {Credit) 11.93 5.26 3.73 20.14 8.93 3.50

- - -
- -

- Taxforearl!er r
- - -

- - -

11.93 5.26 3.73 20.14 8.93 7.00 Total Tax 11.93 5.26 3.73 20.14 8.93 3.50

n. 552.19 313.95 (2 571.99 9 897.94 13 701.22 (69,563.71 9 Net Prof'rt: / rt.ossl for the from continuin" o ti= '876.03 (1.858.30 489.96 3 708.34 rs 142.40 n 175.9c:c

- - -
- -

- 10 ?refit/ {U1SS)fortf"-,<!iperiod fn::m ? cperat!onsbef'cretax - - - - - -

- - -
- - 11 'rexeeeses of l'.fisco/ltinui-? · -on, - -

- -
-

- - -
- - - 12 N<:t Prcflt. f (lM:I:} l'w the p,,riod from ? opemic,ns ll1'tier l;a)( - -

- - -

{1,552.19) (3,313.95) (2,571.99) (9,897.94} {13,701.22) {69,563.71) 13 N.et Profit I (Loss). for the period (876.03) (1,858.30) 489.96 (3,708.34} (5,142.40) (7,175.95)

H Other Compreh?e Income

A. Items that will not be reclassified to profit and IQS$

1.43 1.43 1.33 4.29 3.99 4.34 • Actunal Gain/ {loss) on defined l>!:nefitplans 1.43 L43 L33 4.29 3.99 434

L91 (0.50) (0.58) 1.15 {2.13) {1.74) - Equity ? ttmlugh other Comprehensive Income 1.91 (0.50) (0.32) L15 (l.87) (1.74)

,. Items" that wal be redassffied tJ pr'Jfit and loss
-

- - - -
-

(627.75) (1,m.89) 430.29 (2,134.15) (331.98) 646.76
- &:dlange dlfferer,res lo translating the financial stat=ent:s of <I

- -
- -

-

foreign? {1.oss)/Ga!rl -

(624.41) {1,n6.96) 431.04 (2,128.71) (330.12) 65L36 Total of .otner O>mprehensive inwme 3.34 0.93 LO! 5.44 2.12 2.60

(2,.176.60) (5,090.91) (2,140.95) (12,026.65) (14,031.34) (68,912.35) 15 Total comprehensive income fw the period (872.69) (1,857.37) 490.97 (3,702.90) (5,140.28) (7,173.35)

Comptlslng PRlllt /{!.=} ;ind Other? irn:orM for the penod}

ef?·

...... --·-?·- ·--···-···------------?·=·====<
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Global Offshore Services Ltd.
Reglst..-ed Office : 101, Swapnabhooml, 'A' Wong, S. IC. Bole Road, Dadar (West), Mumbai • 100 028.

aN No : l61100MH1976i'lC019229

?taremenc or :,tanaa1one ano \,.OTI::liOIIOCn.t:u UTidUUII..IC.U rllldll\.lCU "C.:,.UII,> IVI "'? OWc111,.-.c1 CHIU ........ ,·,v,,u,? .............................. .., ...... -?- _ ..........

Consolidated Stand Alone - Parent Company

Quarter Ended Nine Months Ended Year Ended Quarter Ended Nine Months Ended Year Ended

31/12/2019 30/09/2019 31/12/2018 31/12/2019 31/12/2018 31/03/2019 Sr. No. Particulars 31/12/2019 30/09/2019 31/12/2018 31/12/2019 31/12/2018 31/03/2019

(Unaudited) /Unauditedl /Unaudited) <Unaudited) runauditedl /Audited) (Unaudited) /Unauditedl /Unaudited) (Unaudited) runauditedl <Auditedl

16 Total Comprehensive Income attributable to

(1,765.34) (4,073.98) (1,276.48) (9,384.05) (11,063.83) (48,951.11) • Owners of the parent - . - - - -

(411.25) (1,016.93) (864.46) (2,642.59) (2,967.51) (19,961.24) - Non Controling interest - . - . - -

17 Of the Total Comprehensive income above,

Profit for the year attributable to

(1,336.64) (2,851.69) (1,592.45) (7,920.35) (10,736.08) (49,380.20) • Owners of the parent - - - . . .

(215.54) (462.26) (979.53) (1,977.58) (2,965.14) (20,183.51) • Non Controling interest . . -
. . .

18 Of the Total Comprehensive income above,

Other Comprehensive income for the year attributable to

(428.70) (1,222.29) 315.97 (1,463.70) (327.75) 429.09 • Owners of the parent . - - . . .

(195.71) (554.67) 115.07 (665.01) (2.37) 222.27 • Non Controling interest . . . . - .

2,472.88 2,472.88 2,472.88 2,472.88 2,472.88 2.472.88 19 Paid up Equity Share Capital (Face Value of Rs. 10/-) 2,472.88 2,472.88 2,472.88 2,472.88 2,472.88 2.472.88

(36,874.34) 20 Other Equity . . - - - 16,672.98

21 Earning Per Share (For continuing operations) •In INR (not

annualised)

(5.41) (11.53) (6.44) (32.03) (43.42) (199.69) Basic (3.54) (7.51) 1.98 (15.00) (20.80) (29.02)

(5.41) (11.53) (6.44) (32.03) (43.'12) (199.69) O?uted (3.54) (7.51) 1.98 (15.00) (20.80) (29.02)

22 Earning Per Share. {For discontinuing ope.rations) -In INR. ( not

annuallsed)

. . . . - . Basic . - . . - -

. . . . . . Diluted . . . . - .

23 Eamlng: Per $Mn,, (for continuing ..,,d d"19COntinui'ft9operetions) ·In lNIII

(not annu11lised)

(5.41) (11.53) (6.44) (32.03) (43.42) (199.69) 8asic (3.54) (7.51) 1.98 (15.00) (20.80) (29.02)

(5.41) (11.53) (6.44) (32.03) (43.42) (199.69) Diluted (3.54) (7.51) 1.98 (15.00) (20.80) (29.02)

24 Dividend per share

. . - . . . Interim dividend . - . . . .

- - . . - - Final dividend . - . . . .

. . . - - - Total dividend . - . . - .

C

Place : Mumbai

Date : 10th February, 2020 tr?
By Order of the Board

\\r\·11·Kutt-G--

M. M. Honkan

Whole nme Director



Notes:

(1) The above unaudited financial results have been reviewed by Audit Committee and

approved by the Board of Directors at its meeting held on February 10, 2020. The Auditors

of the Company have carried out limited review of the unaudited financial results for the

quarter ended December 31, 2019.

(2) The Company continues to provide interest on loans unpaid as per original terms, even

though the lender has informed the Company that loans are converted into INR.

(3) Exceptional items of Rs. 376.33 lakhs is loss on restatment of foreign currency loans.

(4) The Company does not have any foreign exchange derivatives exposure.

(5) The Company is engaged in only one type of business i.e. charter of offshore support

vessel. Hence, there are no separate reportable segments as per Ind AS 108.

(6) The figures for the corresponding quarter of the previous year are regrouped/ reclassified

wherever necessary to make them comparablewith that of the quarter under review.

By Order of the Board,

Place : Mumbai

Date : loth February, 2020

()

\V\·\?·\"?"(;?--
M. M. Honkan

Whole lime Director




