
 
 
 
 

 

Date: July 8, 2026 

To, 
The Manager – Listing Compliance 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (East), Mumbai – 400051 
 
Symbol:	GSTL 
 
Subject:	Disclosure	under	Regulation	30	of	 the	SEBI	(Listing	Obligations	and	Disclosure	
Requirements)	Regulations,	2015	 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 30 read with Schedule III of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("SEBI LODR Regulations"), we hereby inform you that the 
Company had received a demand notice under Section 13(2) of the Securitisation and 
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 ("SARFAESI 
Act") from ICICI Bank Limited in respect of the credit facilities availed by the Company. 
 
Upon receipt, the Company undertook an internal assessment of the notice, including veriϐication 
of its contents, evaluation of materiality in terms of the Company's Policy for Determination of 
Materiality of Events and Information. The Company was also engaged in discussions with the 
lender during this period. 
 
Subsequently, it came to the attention of the management that the lender had published a public 
notice in The Free Press Journal (Mumbai Edition) dated July 2, 2026 in connection with the 
aforesaid SARFAESI proceedings. The Company has already submitted its detailed representation 
to ICICI Bank Limited on July 8, 2026, setting out its response to the demand notice and requesting 
appropriate consideration, and the matter is presently under consideration by the lender. 
Accordingly, the Company is making the present disclosure under Regulation 30 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The details required under 
Regulation 30 read with the applicable SEBI Master Circular are enclosed as Annexure	A. 
 
The Company shall continue to keep the Stock Exchange informed of any further material 
developments in accordance with applicable laws and regulations. 
 
Kindly take the above information on record. 
 
Thanking you, 
 

 

 

 



 
 
 
 

 

 

Yours faithfully, 

For	Globesecure	Technologies	Limited	
	
	
	
	
Ragavan	Rajkumar	
Managing	Director	
 
 
 
 
 
	



 
 
 
	
	
Annexure	A 
	
Details	 required	 under	 Regulation	 30	 of	 the	 SEBI	 (Listing	 Obligations	 and	 Disclosure	
Requirements)	Regulations,	2015	read	with	SEBI	Master	Circular	
	
Sr.	
No.	

Particulars	 Details	

1. Name of the Authority / 
Lender 

ICICI Bank Limited 

2. Nature and details of the 
action(s) taken, initiated or 
order(s) passed 

Demand Notice issued under Section 13(2) of the 
Securitisation and Reconstruction of Financial Assets 
and Enforcement of Security Interest Act, 2002 
(SARFAESI Act) in respect of the credit facilities of Rs. 
4,97,55,360/- (Rupees Four Crores Ninety Five Lakhs, 
Fifty Five Thousand Three Hundred Sixty only)  availed 
by the Company. 

3. Date of receipt of 
direction/order/action/notice 

Date of Notice: May 19, 2026 
Date of receipt to the Company: May 21, 2026
Date of Newspaper notice: July 2, 2029 
Date of representation to the lender: July 8, 2026 

4. Details of the violation(s), 
contravention(s) or default(s) 
alleged to have been 
committed 

The notice calls upon the Company to discharge the 
outstanding obligations in respect of the credit 
facilities within the period prescribed under the 
SARFAESI Act, failing which the lender may exercise 
such rights and remedies as available under the 
applicable provisions of the Act. 

5. Impact on ϐinancial, operation 
or other activities of the listed 
entity, quantiϐiable in 
monetary terms to the extent 
possible 

The notice is presently under consideration. The 
Company has submitted its representation to the 
lender on July 8, 2026 and is pursuing appropriate legal 
and commercial remedies. At present, the Company's 
business operations continue as usual. The ϐinancial 
impact, if any, cannot be ascertained at this stage and 
will depend upon the outcome of the ongoing 
discussions and applicable legal proceedings. 

6. Other relevant information The Company shall continue to keep the Stock 
Exchange informed of any further material 
developments in accordance with the applicable 
provisions of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 
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