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October 24, 2026
To To
National Stock Exchange of India Ltd BSE Limited
Listing Compliance Department Listing Compliance Department

Exchange Plaza, 5th Floor, C. 1, Block G, | 1st Floor, Phiroze Jeejeebhoy Towers, Dalal
Bandra Kurla Complex, Bandra (E), Mumbai | Street Mumbai — 400001

400051
NSE SYMBOL: GLOBECIVIL SCRIP CODE: 544424

SUBJECT: DISCLOSURE UNDER REGULATION 30 OF THE SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015:
UPDATE IN ONGOING LITIGATION PERTAINING TO THE PERIOD PRIOR TO
LISTING OF THE COMPANY

Dear Sir,

This is in reference to the Notes to Restated Consolidated Financial Information (Note No. 44) of
Red Herring Prospectus as filed by the Company on June 14, 2025 prior to listing with respect
to the “Show Cause Notice issued as to why prosecution shall not be initiated w/s 279(1) r.w.s.
276B of the Income Tax Act on account of delay in deposit of TDS for the financial year 2017-18
against the company and its principal officers”.

In this regard, update on the matter is given at Annexure-A. We request you to take the above
information on record.

Thanking you.

For and on behalf of
GLOBE CIVIL PROJECTS LIMITED

1 Digitally signed
VI neet by Vineet Rattan
Date:2026.10.24

Ratta N 154240 20530

VINEET RATTAN
Company Secretary & Compliance Officer
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Annexure-A

A) Brief details of litigation viz. Names of the opposing party, court/tribunal/agency where
litigation is filed, brief details of dispute litigation:

The complaint is being filed by Income Tax Office through Deputy Commissioner of Income Tax,
Circle-74(1), Delhi for prosecution u/s section 276B rlw Section 278B of Income Tax Act, 1961
for F.Y. 2017-18 in the Court of LD. ACIM (Special Acts), Central District, Tis Hazari Courts,
Delhi.

B) The details of any change in the status and / or any development in relation to such
proceedings:

Prior to the listing of its equity shares on the Stock Exchanges, the Company had received a show-
cause notice from the Income Tax Department seeking an explanation as to why prosecution
should not be initiated against the Company in relation to the matter. The same already being
mentioned in the Red Herring Prospectus.

In this regard, the Company had made multiple submissions before the Commissioner of Income
Tax (TDS)-1, New Delhi, requesting that the proceedings be dropped, considering that the
Company had deposited the relevant Tax Deducted at Source (TDS) before the filing of Tax Audit
Report filing for the F.Y. 2017-18. The Company has paid all applicable interest, late fee and there
1s no liability exists for the relevant Financial Year. Accordingly, no liability in respect of the
aforesaid matter remained outstanding in the books of accounts of the Company as at the relevant
balance sheet date.

With respect to the latest development, the Company, has now received a copy of the complaint
filed by the Income Tax Department for prosecution u/s section 276B rlw Section 278B of Income
Tax Act, 1961 for F.Y. 2017-18 in the Court of LD. ACIM (Special Acts), Central District, Tis
Hazari Courts, Delhi.

The matter is compoundable in nature with a maximum liability of Two Million and is presently
pending before the Hon’ble Court, and the Company shall take appropriate steps in accordance
with applicable law.

C) In the case of litigation against key management personnel or its promoter or ultimate
person in control, regularly provide details of any change in the status and / or any
development in relation to such proceedings.

The Directors cum promoters has also been included as Accused/ respondent in the above-
mentioned petition.

L45202DL2002PLC115486

’ Globe Civil Projects Limited, D-40, Okhla Industrial Area, Phase - I, New Delhi - 110020




Email : info@globecivilprojects.in
GQ r.‘ Web : www.globecivilprojects.com
Tel : 011- 4656 1560
Globe Civil Projects Limited

D) In the event of settlement of the proceedings, details of such settlement including - terms

of the settlement, compensation/penalty paid (if any) and impact of such settlement on the
financial position of the Company.

Not applicable.
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