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Through Online Filing

GEL/CS/407
Dated: Friday 30™ October 2026

To,

The Manager, Listing Department,
National Stock Exchange of India Limited
Exchange Plaza, C-1, Block -G,

Bandra Kurla Complex, Bandra (East),
Mumbai — 400051, Maharashtra, India

Reference: Symbol: GLOBAL ISIN No: INE291W01037

Subject: Newspaper Publication of Public Announcement in relation to Buy-back of Equity
Shares through Tender Offer Route

Dear Sir / Madam,

Further to our submission made earlier today, i.e. October 30, 2026, regarding the Public
Announcement in connection with the buy-back of up to 14,75,000 (Fourteen Lakh Seventy Five
Thousand) fully paid-up Equity Shares of face value 2 each of Global Education Limited
(“Company”) at a price of 162 (Rupees One Hundred Sixty Two only) per Equity Share, payable
in cash, for an aggregate amount not exceeding ¥23,89,50,000 (Rupees Twenty Three Crore Eighty
Nine Lakh Fifty Thousand only), excluding Transaction Costs, through the Tender Offer route
(“Buy-back™), we wish to inform you that the Public Announcement has been published today, i.e.
October 30, 2026, in the following newspapers in accordance with the applicable provisions of the
Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended:

|Newspaper HLanguage ||Editi0n(s) |
[Financial Express | English |All Editions, |
\Jansatta | Hindi  |All Editions |
|L0ksatta H Marathi ||Nagpur Edition |

Copies of the aforesaid newspaper publications are enclosed herewith for your information and
records.

The Public Announcement is also available on the website of the Company at www.globaledu.net.in
and shall be made available on the websites of the National Stock Exchange of India Limited, the
Securities and Exchange Board of India and the Manager to the Buy-back, as applicable.
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Andheri(E), Mumbai - 400099, Maharashtra - India
Tel No. +91 22 49242584, e-mail id : investorinfo@globaledu.net.in, Website : www.globaledu.net.in

We request you to kindly take the above newspaper publications on record and disseminate the same
on the website of the Exchange.

Sincerely,
FOR GLOBAL EDUCATION LIMITED
Preetl VlJaykumar Digitally signed by Preeti

Vijaykumar Pacheriwala

Pacheriwala Date: 2026.10.30 12:11:59 +05'30'

CS PREETI PACHERIWALA
COMPANY SECRETARY
ICSI MEM. NO: F7502

Encl.: Copies of the Public Announcement published in Financial Express, Jansatta and Loksatta
on October 30, 2026.
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS
OF EQUITY SHARES OF GLOBAL EDUCATION LIMITED FOR THE BUY-BACK OF EQUITY SHARES THROUGH
THE TENDER OFFER ROUTE

This Public Announcement (“Public Announcement” or “PA”) is being made in accordance with Securities

and Exchange Board of India (*SEBI*) circular CIR/ CFD/ POLICYCELL/1/2015 dated April 13, 2015 read with

the circular CFD/DCR2/ CIR/P/2016/131 dated December 9, 2016, circular SEBI/HO/CFD/DCR-

II/CIR/P/2021/615 dated August 13, 2021 and circular SEBI/HO/CFD/PoD-2/P/CIR/2023/35 daled March 8,

2023, as amended ("SEBI Circulars®),pursuant lo Regulation 7(i) and other applicable provisions of the

Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended, including

the Securities and Exchange Board of India (Buy-Back of Securities) (Amendment) Regulations, 2026

(“SEBI Buy-back Regulations”), and contains the material information required to be disclosed under

Schedule |l read with Schedule | thereol.

CASH OFFER FOR BUY-BACK OF UP TO 14,75,000 FULLY PAID-UP EQUITY SHARES OF FACE VALUE T2

EACH OF GLOBAL EDUCATION LIMITED, REPRESENTING APPROXIMATELY 2.8978% OF THE EXISTING

PAID-UP EQUITY SHARE CAPITAL OF THE COMPANY, AT A PRICE OF 162 PER EQUITY SHARE, PAYABLE IN

CASH, FOR AN AGGREGATE AMOUNT NOT EXCEEDING  23,89,50,000, EXCLUDING TRANSACTION COSTS,

THROUGH THE TENDER OFFER ROUTE ON A PROPORTIONATE BASIS FROM THE ELIGIBLE SHAREHOLDERS

AS ON WEDNESDAY, NOVEMBER 18, 2026, BEING THE RECORD DATE, SUBJECT TO THE PRESCRIBED

RESERVATION FOR SMALL SHAREHOLDERS.

The Promoters, members of the Promaoter Group and persons in control of the Company have confirmed that they

do notintend to participate in the Buy-back and shall not tender any Equity Shares held by them.

1. DETAILS OF THE BUY-BACK

1.1 The Board of Directors of Global Education Limited (*Company”), at its meeting held on Thursday,
September 24, 2026 (*Board Meeting”), approved and recommended to the Members the proposal for
buy-back of up to 14,75,000 fully paid-up Equity Shares of face value ¥2 each ("Equity Shares”),
representing approximately 2.8978% of the existing 5,09,01,500 Equity Shares of the Company, at a price
of T162 per Equity Share ("Buy-back Price”), payable in cash, for an aggregate consideration not
exceeding T 23.89.50,000 (*Buy-back Size"), excluding transaction costs.

1.2 The Buy-back was approved by the Members of the Company by way of a Special Resolution passed
through Postal Ballot by remote e-voting, which concluded on Tuesday, October 27, 2026. The results of
the Postal Ballot, together with the Scrutinizer's Report dated October 28, 2026, were declared on
Wednesday, October 28, 2026. Accordingly, the Special Resolution approving the Buy-back was passed
with the requisite majonity and is deemed to have been passed on Tuesday, October 27, 2026, being the
last date of remote e-voting.

1.3 The Buy-back shall be undertaken on a proportionate basis from the Eligible Sharehoiders holding Equity
Shares as on the Record Date through the Tender Offer route using the stock exchange mechanism, in
accordance with the SEBI Buy-back Regulations and applicable law,

1.4 The Equity Shares are listed on the National Stock Exchange of India Limited (*NSE") under Symbal
GLOBAL and bear ISIN INE291WO01037.

1.5 Participation in the Buy-back by the Eligible Shareholders may trigger capital gain taxation i India and in
thair country of residence, The transaction of Buy-back would also be chargeable to securities transaction
tax in India. In due course, Ehgible Shareholders will receive a Letter of Offer, which will contain a more
detaled note on taxation. However, In view of the particularized nature of tax consequences, Eligible
Shareholders should consult thelr legal, financial and tax advisors before determining whether to
participate in the Buy-back.

1.6 Participation in the Buy-back by non-résident shareholders, including NRIs / FPIs / foreign corporate
bodies and other non-residents, shall be subject to the Foreign Exchange Management Act, 1999 and
applicable rules/regulations thereunder, the Income-tax Act, 1961 and other appiicable laws and
approvals, if any.

1.7 Interms of the SEBI Buyback Regulations, under the tender offer route, the Promoter, the members of the
Promoter Group and persons in control of the Company have the option to participate in the Buyback. In
this regard, the Promoter, members of the Promoter Group and persons in control of the Company through
their written confirmation have expressed their intention not to participate in the Buyback.

1.8 The Buyback will not result in any benefit to the Promoter, members of the Promoter Group, persons in
control of the Company, except 1o the extent of the change In their shareholding as per the response
received in the Buyback, as a result of the extinguishment of Equity Shares, which will lead to a reduction in
the Equity Share Capital of the Company, post Buyback. Pursuant to the proposed Buyback and depending
on the response 1o the Buyback, the voting rights of the Promoter, members of the Promoter Group and
person in control in the Company may increase from their existing shareholding in the total equity capital
and voting rights of the Company, The Company confirms that after the completion of the Buyback, the
non-promoter shareholding of the Company shall not fall below the minimum level required as per
Regulation 38 of tha SEBI Listing Regulations. Any change in voting rights of the Promoter, members of
Promoter Group and persons in control of the Company pursuant to completion of Buyback will not result
inany change in control over the Company.

2. NECESSITY AND OBJECTIVES OF THE BUY-BACK

2.1 The Buy-back is being undertaken after considering the Company's present and anticipated capital
requirements, financial position, avadability of surplus funds, liquidity position, growth plans and
investment opportunities.

The principal objectives of the Buy-back include:

(@) returning surplus funds to shareholders in an efficient manner;

(b) providing Eligible Shareholders an option to participate in the Buy-back and receive cash for Equity Shares
accepted under the Buy-back;

(c) optimising the Company's capital structure and potentially improving financial parameters such as
garnings per share and return on equity, subject o future parformance; and

(d) extending the benefit of the statutory reservation prescribed for Small Shareholders.

3. AUTHORITY FOR THE BUY-BACK

3.1 The Buy-back is authorised by Articie 63 of the Articies of Association of the Company and the applicable
provisions of the Companies Act, 2013, and the SEBI Buy-back Regulations. The Board of Directors
approved and recommended the Buy-back at its meeting held on September 24, 2026. Subsequently, the
Members of the Company approved the Buy-back by passing a Special Resolution through Postal Ballot,
the results of which were declared on October 28, 2026, The Special Resolution is deemed to have been
passed on October 27, 2026.

4, BUY-BACK PRICE AND BASIS OF DETERMINATION

4.1 The proposed Buy-back Price is ¥162 (Rupees One Hundred Sixty Two only) per Equity Share, as
approved by the Board on September 24, 2026,

4.2 The Buy-back Price was determined after considering histonical and prevailing NSE market prices, rading
volume and liquidity, audited financial performance, earnings per share, book value, net worth, capital
structure, available surplus funds and the anticipated impact of the Buy-back on financial parameters. The
market-price references below reflect the corrected figures communicated 1o Members pursuant to the
Corrigendum dated October 13, 2026 to the Postal Ballot Notice dated September 24, 2026 and relate to
the price determination by the Board,

4.3 The Buy-back Price of T162 represents the following comparisons with the market-price references
disclosed to Members:

« 20.49% premium over the NSE closing market price of ¥ 134.45 on September 23, 2026, the trading day
immediately preceding the Board meeting;

* 25.96% premium over T 128.61, the simple arithmetic average of the closing prices for the preceding 10
trading days;

* 33.05% premium over T121.76, the simpie arithmetic average of the closing prices for the preceding 20
trading days, and

« 18.27% premium over the recent 52-week high of T 136.97 mentioned in the Postal Ballot Notice. The FY
2025-26 standalone and consolidated EPS considered were T4.85 and ¥521, respectively,
standalone book value per share as al June 30, 2026 was approximately T25.11.

« The Buy-back Price represents a premium of 43.31% over the volume weighted average market price of
the Equity Shares on NSE during the three months preceding the applicable intimation date of the Board
Meeting at which the Buy-back proposal was considered. and

* 24.46% over the closing price of the Equity Share on NSE, as of September 18, 2026, which is a day
preceding the Intimation Date.

As required under Section 68(2)(d) of the Companies Act and Regulation 4(ii) (a) of the SEBI Buyback

Regulations, the ratio of the aggregate of secured and unsecured debts owed by the Company. after the Buyback,

will not be more than twice the paid-up capital and free reserves as per the audited standalone financial

statements and audited consolidated financial statements of the Company for the year ended March 31, 2026.

In accordance with Regulation 5(via) of the SEB! Buyback Reguiations, the Board/ Buyback Committee may

increase the Buyback Price and decrease the number of Equity Shares proposed to be bought back provided that

there is no change in the aggregate size of the Buyback. till 1 (one) working day prior to the Record Date fixed for
the purpose of Buyback.

5. MAXIMUM BUY-BACK SIZE AND SOURCE OF FUNDS

5.1 The maximum amount payable under the Buy-back shall not exceed ¥23,89.50,000, excluding

Transaction Costs.

Based on the audited standalone and consolidated financial statements of the Company as at March 31, 2026:
Particulars Standalone Consolidated
Paid-up Equity Share Capital + eligible free 2123 2659 crore 2131.3556 crore
raserves T123.2659 crore ' )

25% ceilling 230.816475 crore T32.838900 crore
Buy-back Size ¥$23.8950 crore ¥23.8950 crore
Buy-back Size as % of base 19.3849% 18.1911%

Accordingly, the lower maxdmum permissible amount is ¥30.816475 crore on a standalone basis, and the

proposed Buy-back Size is within the applicable statutory limits.

§.2 The Buy-back shall be financed out of the free reserves, securities premium account and/or such other
sources as may be permitted under the Companies Act, 2013 and the SEBI Buy-back Regulations,
including the Company's available internal accruals, cash balances and/or liquid investments, as
applicable.

5.3 The Company shall transfer from ils free reserves or securities premium account, as applicable, a sum
equal to the nominal value of the Equity Shares bought back to the Capital Redemption Resesve Account, in
accordance with Section 69 of the Companies Act, 2013, and details of such transfer shall be disclosed in
the subsequent audited financial statements of the Company.

5.4 Funds borrowed from banks or financial institutions shall not be utilised for payment of the Buy-back
consideration.
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5.5 The Company does not have any borrowings or financing arrangements; accordingly, no lender consent is
applicable for the proposed Buy-back.

6. MAXIMUM NUMBER OF EQUITY SHARES THAT COMPANY PROPOSES TO BUYBACK

6.1 The madmum number of Equity Shares proposed to be bought back is 14,75,000 Equity Shares,
reprasenting approximately 2.8978% of the existing 5.09,01,500 fully paid-up Equity Shares of the
Company. All the existing Equity Shares are fully paid-up

7. DETAILS OF HOLDING AND TRANSACTIONS IN THE EQUITY SHARES OF THE COMPANY
The aggregate shareholding of the Promoters / Promoter Group, directors of the corporate Promoters, and
the Directors and Key Managerial Personnel (“KMPs") of the Company, together wath transactions during
the prescribed six-month period, is set out below.

7.1 Aggregate shareholding of Promoters / Promoter Group and persons in control as on the dale of this

Public Announcement.
Promoter / Promoter Group Category | No. of Equity Shares | % of existing capital
Carebral Tech Ventures Private Limited :
('ﬂ'mﬁﬂf Clear |l'“|JﬁK Private leltﬂd} Promoter 1,35.4?.431 36.6343%
Midastech Ventures Private Limited
{formerly Mighty Overseas Promoter 1.83,72.520 36.0943%
Private Limited)
Smart IT Park (Nagpur) Private
Limited — Promoter Group Promoter N Nil
Total 3.70,19,951 72.7286%

7.2 Aggregate shareholding of directors of the corporate Promoters as on the date of this Public
Announcement.

Corporate Promoter

No. of Equity |
directorship(s)

Name Share

Director — Cerebral Tech Ventures
Private Limited;

Director -~ Midastech Ventures Private
Limited

Director - Smart IT Park (Nagpur)
Private Limited

Mr. Surendra Hiralal Kamble | 06968420 Ml Nil

Director - Cerebral Tech Ventures
Private Limited;

Director = Midastech Ventures
Private Limited

Mr. Ajay Khemchand

Chaudhari (7457696

il Nil

Diractor - Smart IT Park (Nagpur)

Ms. Sadiya Naseem 06727920 Nl Nil

Private Limited

1.3 Aggregate shareholding of Directors and KMPs of the Company as on the date of this Public
Announcemenl.

Name DIN Designation et did B
i Aditya Praneet Bhandari | 07637316 | (eaocunive Diecion & KNP N i
Mr. Inder Krishen Bhat 08901891 | Non-Executive, Independent Director Mil Nil
Mr. Jitendra Paras Tatiya 01319075 | Non-Executive, Independent Director il Nit
Mrs. Chithra Variath Ranjith | pa222013 | Non-Executive, Independent Director Nil Nil
Mr. Rajan Madhaaorao Welukar | gopss062 | Non-Executive, Independent Director Nil (T
g&gayashﬂ Shashibhushan | .. 7404 | Non-Executive, independent Director Nil Nl
Mr. Anshul Lalit Jain NA. Chief Financial Officer & KMP Nl Nil
Ms. Preeti Pacheriwala NA Eg'““fﬁ:n"cﬁﬂmfgfmp il N

Note: Only Mr. Aditya Praneet Bhandari was granted 13,550 stock options under the GEL Employee Stock Option
Ptan 2025 pursuant to the Board approval dated August 4, 2025, The options were subject to a minimum one-
year vesting period and continued employment. As on the date of this Public Announcement, the oplions have
vested but have not been exercised and no Equity Shares have been allotted against them. Accordingly, his actual
Equity Shareholding remains Nil.
7.4 Aggregate Equity Shares purchased / sold during the period of six months preceding the Board
Meeting up to the date of this Public Announcement
For this purpose, the si-month period commences on March 24, 2026, since the Board Meeting
approving the Buy-back was held on September 24, 2026.
(a) Promoters / Promoter Group / persons in control

" No. of Minimum | Maximum Mode /
Name Date N Shares Price Price Remarks
Midastech
Ventures

‘ ) Market
F"m'” m“‘ﬂa n'-‘"‘*“*“ Purchase /
Lﬁ y 24-Mar-2026| Purchase 9,557 791,50 ¥92.00 Open
Dvg:gas Mamgl
Privats (NSE)
Limited)

Consequent 10 the above acquisition, Midastech Ventures Private Limited held 1,83,72.520 Equity Shares.
Except for the aforesaid acquisition by Midastech Ventures Private Limited, based on the wnitien confirmations /
declarations received from Cerebral Tech Ventures Private Limited, Midastech Ventures Private Limited, Smart IT
Park (Nagpur) Private Limited and other relevant persons, no other purchase or sale of Equity Shares of the
Company by the Promoters / Promoter Group / persons in control occurred during the prescribed six-month
period.
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The above computation is Mustrative and assumes acceptance of the maximum number of Equity Shares under the
Buy-back entirely from public shareholders, with no participation by the Promoters and members of the Promoter
Group. The Company shali ensure that, upon completion of the Buy-back, the public shareholding does not fall below
the minimum |evel prescribed under the applicable securities laws. The Company shall verify the final shareholding
position based on the records of the Registrar and Transfer Agent and the depositories and shall take all steps required
for continued complance with the minimum public shareholding requirements.
11. RECORD DATE AND ELIGIBILITY
11.1 The Buy-back Committee has lixed Wednesday, November 18, 2026 as the Record Date for determining:

(@) the names of shareholders / beneficial owners eligible to participate in the Buy-back; and

(b) the entitiement of such shareholders.

11.2 Al shareholders / beneficial owners holding Equity Shares as on the Record Date shall be ehgible to participate,
subject to applicable taw and the non-participation confirmation of the Promoters / Promoter Group / persons
in control. The Letter of Offer and Tender Form containing the entitiement and detailed procedure shall be
dispaiched/ disseminated to Eligible Shareholders in accordance with the SEBI Buy-back Regulations.

11.3 As required under the SEBI Buyback Reguiations, the dispatch of the Letter of Offer will be through electronic
mode only, within 2 {two) working days from the Record Date and if any Eligible Shareholder requires a
physical copy of the Letier of Offer, a request to be sent to the Company or the Registrar to the Buyback and the
same shall be provided,

11.4 The Equity Shares proposed 1o be bought back by the Company shall be divided into two categories: (a)
reserved category for small shareholders (defined below) and (b) the general category for all other Eligible
Shareholders.

11.5 As defined in Reguiation 2(i)(n) of the SEBI Buyback Regulations, a *Small Shareholder* is a shareholder of the
Company who holds Equity Shares whose market value, on the basis of the closing price of the Equity Shares
on NSE having the highest trading volume as on the Record Date, is not more than Rs. 2,00,000/- (Rupees Two
Lacs only). For the purpose of classification of a shareholder, as a "Small Shareholder®, multiple demat
accounts having the same Permanent Account Number (*PAN"), in case of secunities held in the demat form
ara to be clubbed together.

11.6 Based on the shargholding on the Record Date, the Company will determine the entitlement of each Eligible
Shareholder, Including small shareholders, to tender their Equity Shares in the Buyback, This entitiement for
gach Eligible Shareholdér will be calculated based on the number of Equity Shares held by the respective
Eligible Shareholder as on the Record Date and the ratio of Buyback appficable in the category to which such
Eligible Shareholder belongs. The final number of Equity Shares that the Company will purchase from each
Eligible Sharehoider will be based on the total number of Equity Shares tenderad by such Eligibie Shareholder.
gcmtm the Company may not purchase all of the Equity Shares tendered by an Eligible Shareholder in the

yback

11.7 Inaccordance with Regulation S(ix) of the SEBI Buyback Reguations, in order to énsure that the same Eligible
Shareholder with multiple demat accounts/ folios do not receive a higher entitiement under the small
shareholder category, the Company proposes 1o club together the Equity Shares held by such Eligible
Shareholders with a common PAN for determining the category (Small Shareholder or general) and entitlement
under Buyback. In case of joint shareholding, the Company will club together the Equity Shares held in cases
where the sequence of PANS of the joint shareholders is identical. In case of Eligible Shareholders holding
Equity Shares in physical form (if applicabie), where the sequence of PANs is identical, the Company will club
fogether the Equity Shares held in such cases. Similarly, in case of physical shareholders where the PAN of all
joint shareholders are not available, the Company will check the sequence of tha names of the joint holders and
club together the Equity Shares held in such cases where the sequence of the PANS and the names of joint
shareholders are identical. The shareholding of institutional investors fike mutual funds, pension funds/ trusts,
insurance companies eic. with common PAN will not be clubbed together for determining the category and will
be considered separately, whére these Equity Shares are held for different schemes and have a different demat
account nomenclature based on information prepared by the Company's Regsstrar and Share Transfer Agent
(the "Ragistrar* or “RTA®) as per the shareholder records recewved from the depositones, Further, the Equity
Shares held under the categary of “clearing members” of “corporate body margin account” or “corporate body
- broker* as per the beneficial position data as on Record Date with common PAN are not proposed to be
clubbed together for determining their entitiement and will be considered separately, where these Equity
Shares are assumad to be held on behalf of clients

11.8 Afier accapting the Equity Shares tendered on the basis of entitlernent, the Equity Shares left to be bought back,
it any, in one category shall first be accepted, in proportion to the Equity Shares tendered over and above their
entitiement in the offer by Eligible Shareholders in that category, and thereafter from Eligible Shareholders who
have tendered over and above their entitlement in other category.

11.8 The participation of Eligible Shareholders in the Buyback is voluntary. Eligible Shareholders holding Equity
Shares of the Company can choose to participate, in part or in full, and receive cash in liew of Equity shares 1o
be accepted under the Buyback or they may choose not to participate. Eligible Shareholders holding Equity
Shares also have the option of tendering additional shares (over and above their entitiement) and participate in
the shortfall created due to non-participation of other Eligible Shareholders, if any.

11.10 The maximum number of Equity Shares that can be tendered under the Buyback by any Eligible Shareholder
cannot exceed the number of Equity Shares held by the Eligible Shareholder as on the Record Date. In case the
Eligible Shareholder holds Equity Shares through multiple demat accounts, the tander through a demat
account cannot exceed the number of Equity Shares held in that demat account.

11.11 The Equity Shares tenderad as per the entitlement by Eligible Shareholders holding Equity Shares of the
Company as well as additional shares tendered, if any, will be accepted as per the procedure laid down in the
SEBI Buyback Regulations The settlement of tenders under the Buyback will be done using the "Mechanism for
acquisition of shares through Stock Exchange® notified by SEBI Circulars. If the Buyback entitlement for any
shareholder is not a round number, (1.2, not a multiple of 1 (One) Equity Share) then the fractional entitiement
shall be ignored for computation of Buyback entitlement to tender Equity Shares in the Buyback. The Small
Shareholders whose entitiement would be less than 1 (One) Equity Share may tender additional Equity Shares
as part of the Buy-back and will be given preference in the acceptance of one Equity Share, if such Small
Shareholders have tendered for additional Equity Shares.

11.12 Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as the
relevant timetable will be included in the Letter of Offer to be sent to the Eligible Shareholder(s) as on the Record
Date. Eligible Shareholders which have registered their email ids with the depositories / the Company, shall be
dispaiched the Letter of Offer through electronic means. If Eligible Shareholders wish 1o obtain a physical copy
of the Letter of Offer, they may send a request to the Company or Registrar 1o Buyback at the address
mentioned at paragraphs 19 and 20 below.

12. SCHEDULE OF ACITIVITIES

Subject to final confirmation by NSE, the Manager to the Buy-back and other applicable authorties:

Activity Day, Date

Date of the Board Meeting approving the proposal for the Buy-back | Thursday, September 24, 2026

Date of declaration of results of the Shareholder Resolution, Wednesday, October 28, 2026

approving the Buy-back
Friday, October 30, 2026

Date of publication of Public Announcement for the Buy-back
Wednesday, November 18, 2026

Record Date for determining the Buy-back Entitiement and the
Friday, November 20, 2026

names of the Eligible Shareholders
Monday, November 23, 2026

Buy-back opens on / Buy-back Opening Date

Last date for dispatch of Letter of Offer
Monday, November 30, 2026

Buy-back closes on / Buy-back Closing Date

Last date of receipt of completed Tender Forms and other specihed

documents (if and as applicable) by the Registrar Monday, November 30, 2026

Last date of completion of verification by the Registrar to the

Buy-back Thursday, December 3, 2026

Last date of providing acceptance or non-acceptance of tendered

Equity Shares to the Stock Exchange by the Registrar Friday, Deoemmer 4, 220

Last date of completion of settiement of bids on the Stock

Exchange (Last date for payment of consideration 1o Eligible Monday, December 7, 2026

(b) Directors of corporate Promoters E Shareholders who participated in the Buy-back)
i Last date of extinguishment of Equity Shares bought back Wadnesday, December 16, 2026
Aggregate | Aggregate Min. Price | M Current :
Name Purckacad! " wae rice | Max. Price Holding i 13.  BOARD'S SOLVENCY CONFIRMATION
: The Board has made a full enquiry into the affairs and prospects of the Company and has formed the opinion,
Mr. Surendra Hiralal Kamble Nil ik NA NA. Nil : inter aka, that:
NIr, Ajay K hand : (a) immediately following the date of the Board Meeting i.e., September 24, 2026 ("Board Meeting Date”)
2 ; Nil Nil NA. NA. Nil : and the date on which the result of the shareholders' resolution passed by way of Special Resolution, passed
Chaudnhari E at General Meeting through postal baliot, the result of which were announced on Octobes 28, 2026, there will
Ms. Sadiya Naseem Nil Nil NA. NA Nil : be no grounds on which the Company could be found unable to pay its debls;
: (b) having regards the Company's prospects for the year immediately faliowing the date of the Board
(c) Directors and KMPs of the Company : Meeting approving the Buy-back as well as for the year immediately following the Shareholders Resolution,
' having regard to the Board's intentions with respect to the management of the Company’s busingss during
N Aggregale | Aggregate Min. Price | Max. Price Current ' that year and to the amount and character of the financial resources which will, im the Board's view, be
Purchased Sold — Holding : available to the Company during that year, the Company will be able to meet its liabilities as and when they fall
_ . : doee and will not be rendered Insolvent within a peniod of one year from the date of the board meeting date and
Mr. Aditya Praneet Bhandan Nil Nit NA. NA. Nil 5 shareholders resolution date and;
M, Gururaj Vasantrao : (c) i forming its opinion aforesaid, the Board has taken info account the liabilities as if the Company were
K 3 | Nil Nit NA, NA. Nil ; being wound up under the provisions of the Companies Act, 1956 or Companies Act, 2013 or the Insolvency
e e ' and Bankrupicy Code, 2016 (Including prospective and contingent kabilities)
Mr. Inder Krishen Bhat Nil Nil NA. NA. Nil ¢ 14, STATUTORY AUDITOR'S REPORT
. , : The Company's statutory auditors, Patel Shah & Joshi, Chartered Accountants (Firm Registration No.
Mr. Jitendra Paras Tatiya Nil Nif NA, N.A. NIl : 107768W), issued their digitally signed report dated September 24, 2026 regarding the proposed Buy-back,
: ; ' permissible capital payment and the Board's solvency opinion. The report was signed by Jayant | Menta,
e Chiln Yl Ry | 8 e A WA e : Partner (Membership No. 042630), UDIN 260426308000BG4362. The complete digitally signed repart,
Mr. Rajan Madhaorao _ , N NA i : including Annexure 1, is reproduced as an integral part of this Public Announcement.
Welukar N Ni A o I {15, NO DEFAULT AND CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE SEBI
WIrs. Javashr : BUYBACK REGULATIONS AND THE COMPANIES ACT
sl S N Nl NA. NA. Nil {151  NODEFAULT
' The Company confirms that there are no defaults subsisting in the repayment of deposits or interest thereon,
Mr, Anshul Lalit Jain Nil Nil NA. NA NIl : redemption of debentures or preference shares or payment of dividend to any shareholder, or repayment of
. : : any term loan of interest payable thereon to any financial institution o banks
Ms. Preeti Pacheriwala il it NA. NA. il ' 152  CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE SEBI BUYBACK
. e : : . : REGULATIONS AND THE COMPANIES ACT:
Eoy Shasss At Sty hares e bee a6 PrSUant 1 Such optons o6 o T date of tve pule. | 1821 The Company shall notssue any Equt Sharesorspecifled ecurie incucing by way ofbonus, fromth
Annodncament. ' date of declaration of results of the postal baltot for special resolution passed by the shareholders approving
. the proposed Buyback until the date of expiry of the Buyback period, except in the discharge of subsistin
8. NTENTION OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND PERSONS IN CONTROLTO | oblgaiions: al el ¢ o '
PARTICIPATE IN THE BUY-BACK :  15.22 The Company has not undertaken/ compieted a buyback of any of its securities during the period of one year
Under the Tender Offer route, the Promoters, members of the Promoter Group and persons in control have the | immediately preceding the date of the Board meeting;
option to participate in the Buy-back, subject to applicable law. In this regard, the Promoters, members of the 15.2.3 The Company shall not raise further capdtal for a period of one year, from the expiry of the Buyback period
Promoter Group and persons in control of the Company have, through their respective written confirmations exceptin discharge of subsisting obligations: o i £ '
g:a:;ed li)g:rg mﬂ;fnnafd, expressed their intention not to participate in the Buy-back and not to tender any Equity ' 1524 The Company shall not withdraw the Buyback after the Public Announcement of th offer to Buyback is
esheld by them : mad;
Consequent to the aforesaid confirmations of non-participation, the Equity Shares held by the Promoters and E 15.25 TheCom shall not b ck locked-in shares and non-transferable shares tll the pendency of the lock-in
members of the Promoter Group shall nat be considered for computing the entitlement ratio, in accordance with ol pies o ot st o Y
the proviso tn.:te%uiatmn 4{iv)(a) of the SEBI Buy-back Regulations, and to that extent the Eligibie Shareholders & 4596 ne Company shall transfer from its free reserves a sum equal to the nominal value of the Equity Shares
will have a agher Buy-back entitlement rabo. : purchased through the Buyback to the Capital Rademption Reserve Account and the details of such fransfer
9. SMALL SHAREHOLDER RESERVATION ; shall be disclosed in its subsequent audited financial statements;
In accordance with Regulation 6 of the SEBI Buy-back Regulations, 15% of the number of Equity Shares |  15.2.7 There are no defaults subsisting in repayment of deposits or interest thereon, redemption of debentures or
proposed to be bought back or the number of Equity Shares to which Small Shareholders are entitled basedon | interest thereon or redemption of preference sharas or payment of dividend or repayment of any term loans
their shareholding as on the Record Date, whichever is higher, shall be reserved for Small Shareholders. The | or interest payable thereon to any shareholder or financial institution or banking company, as the case may
balance Equity Shares shall form part of the General Category. : be:
10. MINIMUM PUBLIC SHAREHOLDING i 15.2.8 Allthe Equity Shares of the Company are fully paid-up;
The Company shall ensure continued compliance with the applicable minimum public sharehoiding : 15.2.8 The Company shall not Buyback its Equity Shares from any person through negotiated deal whether on or off
requirements, ' the Stock Exchanges or through spot transactions or through any private arrangemént in the implementation
Based on the maximum Buy-back quantity and assuming ail 14.75,000 Equity Shares are accepted from public of the Buyback, * |
shareholders: ! 15.2.10 Thereis no pendency ol scheme of amalgamation or compromise or arrangement pursuant to the provisions
' of tha Companies Act, as ondate;
Particulars Pre-Buy-back | lllustrative Post-Buy-back | |  15.2.11 Theratio of the aggregate of secured and unsecured debts owed by the Company shall not be more than twice
| 4 : the pald-up Equity Share capital and free reserves alter the Buyback based as per the audited standalone
b i Kt S:00.01.008 %509 : consolidated financial statements of the Company for the year ended March 31, 2026;
Promoter / Promoter Group 3,70,19,951 3.70,19,951 ' 15.2.12 The Company shall not directly or indirectly purchase its own Equity Shares through any subsidiary company
Promoter % 72.7286% 74.8990% ; including its own Subsidiary companies or through any investment company or group of mvestment
= : companies,
Public Shareholders 1,38,81,549 1,24,06,549 i 15,2.13 The Company will ensure consequent reduction of s share capital post Buyback and the Equity Shares
epaper. :
- o =23 o o = e
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15.2.13 The Company will ensure consequent reduction of its share capital post Buyback and the Equity Shares
bought back by the Company will be extinguished and physically destroyed in the manner prescribed under
the SEBI Buyback Regulations and the Companigs Act within the specified timelines;

15.2.14 The Company is in compliance with the provisions of Section 92, 123, 127 and 1290f the Companies Act.

15.2.15 Exceptas mentioned in clause 15.2.1 above, The Company, as per the provisions of Section 68(B) of the
Companies Act, will not make any further issue of the same kind of shares or other securities including
allotment of new shares under Section 62(1){a) of the Companies Act or other specified securities within a
period of six months after the completion of the Buyback except by way of bonus shares or equity shares
Issued in order to discharge subsisting obligations such as stock oplion scheme:

15.2.16 The special resolution approving the Buyback will be valid for a maximum period of one year from the date ol
passing of the said special resofution (or such extended period as may be permétted under the Companies
Act or the SEBI Buyback Regulations or by the appropriate authorities). The exact timefine for the Buyback
shall be decided by the Board/Buyback Committee within the above fime Emits;

15.2.17 The Equity Shares bought back by the Company will be compulsorily cancelied and will not be held for re-
Issuance,

15.2.18 The Company does not have any borrowings or financing arangements; accordingly, no lender consent is
applicable for the proposed Buy-back

15.2.19 The Buyback will not result in delisting of the Equity Shares from the Stock Exchanges,

15.2.20 The Company shall not Buyback out of the praceeds of an earller issue of the same kind of shares or same
kind of other specified securities;

15.2.21 Theconsideraton for the Buyback shall be paid by the Company only in ¢cash,

15.2.22 The Buyback would be subject to the condition of maintaining minimum public shareholding requirements
as specified in Regulation 38 of the SEBI Listing Regulations;

15.2.23 As per Requlation 24(i)(e) of the SEBI Buyback Regulations, the Promoter and members of Promoter Group,
and their associates shall not deal in the Equity Shares or other specified securities of the Company gither
through the Stock Exchanges or off-market transactions (including inter-se transter of Equity Shares among
the Promoter and members of Promoter Group) from the date of the Board Resolution, ie., Thursday,
September 24, 2026t the closing of the Buyback offer;

15.2.24 The statements contained in all the relevant documents in refation to the Buyback shall be true, matenial and
factual and shall not contain any misstatements or misleading information. The Company shall comply with
the statutory and regulatory timelines in respect of the Buyback in such manner as prescnbed under the
Companies Act and/or the SEBI Buyback Regulations and any other applicable laws; and

15.2.25 The Company shall not utilize any borrowed funds, whether secured or unsecured. of any form or nature,
from banks or financial institutions for the purpose of buying back its Equity Shares tendered in the Buyback;

15.2.26 The Company shall comply with the SEBI (Prohibition of Insider Trading) Regulations, 2015 and applicable
SEBI Buy-back Regulations

16. PROMOTER HOLDINGS - ISIN FREEZE

The holdings of the Promoters, members of the Promoter Group and their associates shall remain frozen at
the ISIN level, to the extent and for the period prescrided under Regulation 24(i)(ea) of the SEBI Buy-back
Reguiations and applicable SEBI/ depository operating framework.
The Company has made arrangements with ICICI Bank Limited for the establishment and operation of the
escrow account and special account in connaction with the Buy-back, in accordance with tha applicable
provisions of the SEBI Buy-back Regulations. The requisite escrow amount shall be maintained and utilised
in accordance with the requirements of the SEBI Buy-back Regulations and the directions of the Manager to
the Buy-back,

17. METHOD OF TENDERING AND SETTLEMENT

17.1.  The Buy-back shall be open to all eligible shareholders and beneficial owners of Equity Shares of the

Company whose names appear in the Register of Members or records of the depositaries as on Wednesday,

November 18, 2026, being the Record Date, subject to applicable law and the stated non-participation of the

Promoters, members of the Promoter Group and persans in control of the Company. Participation in the

Buy-back shall be in accordance with the applicable tendering and settiement procedures prescrbed under

the SEBI Buy-back Regulations and relevant SEBI circulars.

The Buy-back Offer will be Implemented using the “Mechanism for acquisition of shares through Stock

Exchange” devised pursuant to SEBI Circulars and following the procedure prescribed in the Act and the

Buy-back Reguiations and as may be determined by the Board (Including any person authorized by the

Board 1o complete the formalities of the Buy-back Offer) and on such terms and conditions as may be

permitted by law from time to time.

Forimplementation of the Buy-back, the Company has appointed Badjate Stock and Shares Private Limited

as the registered broker to the Company (the “Company's Broker”) who will facilltate the process of

fendering Equity Shares through Stock Exchange Mechanism for the Buy-back and through whom the
purchase and settlements on account of the Buy-back would be made by the Company. The contact detasis
of the Company’s Broker are as follows:

17.2

17.3.

l-f~"‘"| BAD JATE 5
L J 1

Name Badjate Stock and Shares Private Limited
Address : 207, 2% Floor, Mangatam Arcade, Dharampeth Extension, Above
Venus Book Centre. Nagpur - 440010. Maharashtra
Contact Person : Tushar Badjate
Tel : 0712-6604214
Email < compliance@badjategroup.com
Website www.badjategroup.com
SEBI Registration Number INZD0O190232 (NSE Member Code: 14845)
Corporate Identity Number UG7100MH2008PTC291252
17.4.  For the purpose of this Buy-back, National Stock Exchange of india Limited ("NSE™) will be the Designated

Stock Exchange. The Company will request NSE 1o provide the facility of acquisition window to faciitate
placing of sell orders by Eligible Shareholders who wish 1o tender thewr Equity Shares in the Buy-back Offer,
The details of the platform will be as specified by NSE from time to time,

Incase Ehgible Shareholder's broker is not registered with NSE or if the Eligible Shareholders do not have any
stock broker then that Eligible Shareholders can approach any stock broker registered with the NSE and can
make a bid by using quick unigue client codeé (“UCC") facility, after submitting the details as may be required
by the stock broker to be in compliance with the Buy-back Regulations. In case Eligible Shareholder is not
able to bid using quick UCC facility through any other NSE registered stock broker, then the Eligible
Shareholders may approach Company's Broker viz. Badjate Stock and Shares Private Limited 1o bid by using
quick UCC facility. The Eligible Shareholders approaching NSE registered stock broker (with whom Eligible
Shareholders does not have an account) may have to submit details as required by the NSE registered stock
broker. The requirement of documents and procedures may vary from broker to broker.

During the tendening period, the order for seliing the Equity Shares will be placed in the Acquisition Window
by Eligible Shareholders through their respective stock brokers (“Seller Member™) during normal trading
hours of the secondary marked. In the tendering process, the Company's Broker may also process the orders
received from the EBgible Shareholders. The Sefier Member can anter orders for shares held in demat mode.
Eligible Shareholders will have ta tender their Equity Shares from the same demat account in which they were
holding such Equity Shares as on the Record Date, and in case of multiple Demat Accounts, Eligible
Shareholders are required to tender the applications separately from each Demat Account. in case of any
changes in the demat account in which the Equity Shares were held as on Record Date, such Eligible
Shareholders should provide sufficient proof of the same to the Registrar and such tendered Equity Shares
may be accepted subject 1o appropriate verification and validation by the Registrar,

The Cornpany shall not accept Equity Shares tendered in the Buy-back which are subject to any restraint
order of a court prohibiting their transfer or sale, or in respact of which the title is under dispute. Further, the
Company shall not buy back Equity Shares which are locked-in or non-transferable until the expiry of the
applicable lock-in period or until such Equity Shares becoms transferabie, as applicabie.

Procedure to be followed by Eligible Shareholders holding Equity Shares inthe dematerialised form,

(i) Eligibée Shareholders who desire to tender their Equity Shares in the dematerialised form undar Buy-back
would have to do so through their respective Seller Member by giving details of Equity Shares they intend 1o
tender under the Buy-back offer.

(ii) The Seller Member would be required to piace a bid on behaif of the Eligible Sharehoiders who wish to
tender Equity Shares in the Buy-back using the Acquisition Window of the Stock Exchange.

(1if) The lien shall be marked in demat account of the Eligible Sharehoiders for the Equity Shares tenderad in
the Buy-back. The details of Equity Shares marked as lien in the demat account of the Eligible Shareholders
shall be provided by Depositories to the Clearing Corporation,

() In case, the demat account of the Eligible Sharehoiders is held in one depository and clearing member
pool and clearing corporation account Is held with other depository, the Equity Shares tendered under the
Buy-back shall be blocked in the shareholders demat account at the source depository during the tendering
period. Inter Depository Tender Offer ("IDT”) instruction shall be initiated by shareholder at source
depository 1o clearing member pool’ clearing corporation account at target depository. Source depositary
shall block the shareholder's securities (1.e,, transfers from free batance to blocked batance) and sends IDT
message 1o target depository for confirming creation of ien. Detalls of shares blocked in the shareholdess
demat account shall be provided by the target Depository to the Clearing Corporation.

(v) For orders placed with respect to dematerialized Equity Shares, by clearing members entities who have
been allocated a custodian participant code by the Clearing Corporation (“Custodian Participant”) early pay-
In is mandatory prior 10 confirmation of order by custodian. The custodian shall either confirm or reject the
orcers not later than ciosing of trading hours on the last day of the Tendering Period, Thereafter, all
unconfirmed orders shall be deemed to be rejected. For all confirmed Custodian Participant orders, order
madification shall revoke the custodian confirmation and the revised order shall be sent to custodian again
for confirmation,

{vi) Upon placing the order, the Sefler Member shall provide a transaction registration slip (TRS') generated
by the exchange bidding system to the Eligible Shareholder on whose behalf the order has been placed. TRS
will contain details of order submitted like Bid D No., DP ID, Client ID, no. of Equity Shares tendered, etc.

{vil) Itis clarified that in case of dematerialized Equity Shares, non-receipt of the completed tender form and
other documants, but if the lien is marked successfully in the depository system and a valid bid in the
exchange bidding system, the bid for Buy-back shall be deemed to have been accepted.

(vill) In case of demat Equity Shares, submission of Tender Form and TRS is not required. After the receipt of
the demat Equity Shares by the Clearing Corpocation and a valid bid in the exchange bidding system, the Buy-
back shall be deemed to have been accepted, for Efigible Shareholders holding Equity Shares in demat form,

(ix) Tha Eligible Shareholders will have 10 ensure thal they keep the DP Account active and unblocked 1o
receive credit in case of return of Equity Shares due to rejection or due 1o prorated Buy-back decided by the
Company. Further, Ebgible Sharehoiders will have to ensure that they keep the bank account attached with
the DP account active and updated to receive credit remittance due to acceptance of Buy-back of shares by
the Company. In the event if any Equity Shares are tendered to Clearing Corporation, excess dematenialized
Equity Shares or unaccepted dematerialized Equity Shares, if any, tendered by the Eligible Shareholders
would be returned to them by Clearing Corporation. If the security transter instruction Is rejected in the
depository system, due 1o any issue then such securites will be transferred to the Seler Member's
depository pool account for onward transfer to the Eligible Shareholder, On the date of the settlement. in case
of custodian participant orders, excess dematerialized shares or unaccepted dematerialized shares, if any,
will be refunded to the respective custodian depository pool account.

Procedure to be followad by Eligible Shargholders holding Equity Shares m the physical form — Not
Appiicable

Method of Settlement

(a) Upan finalization of the basis of Acceptance as per the Buy-back Regulations, the settiement of frades
shall be carried out in the manner similar to settlement of frades in the secondary market and as intimated by
the Clearing Corporation from time to time, and in compliance with the SEBI Circulars

(b) Details in respect of shareholder's entitiement for the Buy-back shall be provided to Clearing Corporation
by Company / Registrar to Buy-back. On receipt of the same, the Clearing Corporation will cancel excess or
unaccepted blocked Equity Shares. On settlement date, all blocked Equity Shares mentioned in the accepted
bid will be transferred Lo the Clearing Corporation,

(c)in the case of IDT, Clearing Corporation will cancel the excess or unaccepted Equity Shares in target
depository. Source depository will not be able to release the lien without a release of IDT message from
target depository. Further, releasa of IDT message shall be sent by target depository either based on
cancellation request recelved from Clearing Corporation or automatically generated after matching with Bid
accepted defail as received from the Company or the Registrar to the Buyback. Post receiving the IDT
message from target depository, source depository will cancel/release excess or unaccepted biock Equity
Shares in the demat account of the shareholder. Post completion of tendering period and receiving the
requisite details viz., demat account details and accepted bid quantity, source depository shall debit the
Equity Shares as per the communication/message received from target depository to the extent of accepted
bid Equity Shares from shareholders demat account and credit it to Clearing Corporation settiement account
in target depository on settiement date

17.5.

17.6.

17.1.

17.8.

17.8.

17.10.

1mn,

(d) The Company will transfer the consideration pertaining to the Buy-back to the Clearing Corporation's
bank account through the Company’s Broker as per the secondary market mechanism, as per the prescribed
schedule. For demat Equity Shares accepted under the Buy-back. the Cleanng Corporation will make direct
funds pay-out to the respective Eligible Shareholders. if bank account detalls of any Eligible Shareholder
holding Equity Shares In dematerialized form ase not available or if the fund transfer instruction is rejected by
the Reserve Bank of India or relevant Bank, due to any reasons, than the amount payable to the Eligible
Shareholders will be transferred to the concerned Seller Member for onward transfer to such Eligible
Shareholder holding Equity Shares in dematerialized form.
(e) In case of certain cBent types viz, NRI, foresgn clients etc. (where there are specific RBI and other
regulatory reguirements pertaining to funds pay-out) who do not opt to setile through custodians, the funds
pay-oul would be given to their respective Selling Member's settiement accounts for releasing the same o
the respective Eligible Shareholder's account. For this purpose, the client type details would be collected
from the Depositories, whereas funds payoul pertaining to the bids settled through custodians will be
transferred to the settlement bank account of the custodian, each in accordance with the applicable
mechanism prescribed by the Designated Stock Exchange and the Clearing Carporation from time to time.
(1) For the Eligible Shareholders holding Equity Shares in physical form (if applicable), the funds pay-out
would be given to their respective Seller Member's settlement accounts for releasing the same to the
respeciive Eligible Shareholder's account. On settlement date, all blocked Equity Shares mentioned in
accepted bid shall be transierred to Cleaning Corporation,
{g) The Equity Shares bought back in the dematerialized form would be transterred directly to the escrow
demat account of the Company (*Demat Escrow Account”) provided it is indicated by the Company's
Broker, thereaftar, It will be transtesred by the Company's Broker to the Company's Demat Escrow Account
on receipt of the Equity Shares from the clearing and seftlement mechanism of the Designated Stock
Exchange.
(h) Excass Equity Shares or unaccepted Equity Shares, in dematerialised form, Iif any, tendered by the
Eligible Shareholders would be transferred by the Cleanng Corporation directly to the respective Eligible
Shareholders DP account. If the securities transfer instruction is rejected in the Depository system, due to
any issue then such securities will be transferred to the Seller Member's depository pool account for onward
transfer to the réspective Eligible Shareholder. The shareholders of the demat Equity Shares will have to
ensure that they keep the DP account active and unblocked to receive credit in case of refurn of demat Equity
Shares, due 1o rejection or due 1o non-acceptance in the Buy-back Offer,
(i) The Seller Member would issue contract note for the Equity Shares accepted undar the Buy-back and will
unbiock the excess unaccepted Equity Shares. The Company's Broker would also issue a contract note 10
the Company for the Equity Shares accepted under the Buy-back.
(J) Equity Shareholders who intend 1o participate in the Buy-back should consult their respective Selier
Member for payment o them of any cost, applicable taxes, charges and expenses (including brokerage) that
may be levied by the Seller Member for tendering Equity Shares in the Buy-back (secondary market
transaction). Therefore, the Buy-back consideration received by the selling Eligible Shareholders, in respect
of accepted Equity Shares. could be net of such costs, applicable taxes, charges and expenses (including
brokerage), The Manager to the Buy-back Offer and the Company accept no responsibility to bear or pay any
additional cost, applicable taxes, charges and expenses (including brokerage) levied by the Seller Member,
and such costs will be borne solely by the Eligible Shareholders.
Tne Equity Shares tying to the credit of the Demat Escrow Account will be extinguished in the manner and
following the procedure prescribed in the Buy-back Regutations and the Companies Act, 2013,

18. TAXATION
Participation in the Buy-back may have tax implications for Eligitle Shareholders under the Income-tax Act,
2025, as amended, and other applicable laws. The tax consequences, including capital gains taxation, tax
deduction or withholding obligations, if any, and the freatment of resident and non-residant shareholders,
shall depend upon the applicable provisions of law and the individual circumstances of each Eligible
Shareholder.
Eligible Shareholders are advised to consult their respective tax advisers regarding the tax implications of
participating in the Buy-back, including the applicability of any tax treaty benefits and requirements for
furnishing relevant declarations, certificates and other documentation.
The Company shall comply with applicable tax deduction, withholding and reparting obligations, If any, in
relaton to consideration payable under the Buy-back.

19. COMPLIANCE OFFICER

Ms. Preeti Pacheriwala

Company Secretary & Compliance Officer
Global Education Limited

Reqistered Office: Office No. 205, 02nd Hoor,
Jaisingh Business Center Premises CHSL,
Sahar Road, Parsiwada, Andheri (East),
Mumbai - 400099, Maharashtra, India
Tel.: 491 22 49242584

E-mail: mvestonnfo@globaledu netin
Website: www.globaledu.netin

20. REGISTRAR TO THE BUY-BACK

ej Bigshare Services Pvt. Litd.

Bigshare Services Private Limited

SEBI Registration No. INRGO00O1385

Registered Qffice: Office No. S6-2, 6” Floor, Pinnacle Business Park,
Next to Ahura Centre, Mahakall Caves Road, Andheri (East),
Mumbai - 400093, Maharashtra

Tel: 022-62638200

Emaii: Buybackoffer@bigshareondine.com

Website: www.bigshareonline.com

Contact Person: Maruti Eate

21. MANAGER TO THE BUY-BACK

KREO

Kreo Capital Private Limited

SEBI Registration No.: INM0000 12669 (Category | Merchant Banker)

Registered Dffice: 2* Floor, VCA Complex, Near Gate No. 08, Civil Lines, Sadar Bazar,
Nagpur - 440001, Maharashtra, India,

Tetephone: 491 712 2997550 / 2997551

Email: publicissue@kreocapital com

Website, www kreocapital.com

Contact Parson: Mr, Ayush Parakh

Investor Grievance Email: compliance@kreocapital.com

22. COMPANY'S BROKER

Badjate Stock and Shares Private Limited

SEBI Registration No. INZ000190232

NSE Member Code: 14845

Registered Office: 207, 2™ Foor, Mangalam Arcade, Dharampeth Extension, Above Venus Book Centre,
Nagpur - 440010, Maharashira

Tet: 0712-6604214

Emai: compliance@badjategroup.com

Website: www.badjategroup.com

Contact Parson. Tushar Badjate

23. AVAILABILITY OF DOCUMENTS

A copy of this Public Announcement shall be available on:
Company: www.globaledu.nel.in

NSE: www.nseindia.com

SEBI: www.sebi.govin

Manager to the Buy-back: www.kreocapital.com

24. DIRECTORS' RESPONSIBILITY

Pursuant to Ragulation 24(i){a) of the SEBI Buy-back Reguiations, the Board of Directors accepts responsibéity
for the Information contained in this Public Announcement and confirms that the information contained heresn is
true, factual and material and does not contain any misleading information

This Public Announcement Is issued under the authority of the Board of Directors / Buy-back Committee of Global
Education Limited,

For and on behall of the Board of Directors

GLOBAL EDUCATION LIMITED Sd/-

Sal- Sd/- CS Preeti Pacheriwala

Mr. Gururaj Vasantrao Karajagi  Mr. Aditya Praneet Bhandari .. Secretary & Compliance Officer
Director Whole-time Director Membership No.; F7502

DIN: 01330419 DIN: 07637316 )

Date: October 29,2026

Place: Nagpur

ANNEXURE 1: STATUTORY AUDITOR'S REPORT

Quote:

INDEPENDENT AUDITOR'S REPORT ON PROPOSED BUY-BACK OF EQUITY SHARES

Pursuant to clause (xi) of Schedule | to the Securities and Exchange Board of India

(Buy-Back of Securities) Regulations, 2018, as amended

To,

The Board of Directors Global Education Limited CIN: L80301MH2011PLC219291

Office No. 205, 02nd Floor, Jaisingh Business Center Premises CHSL, Sahar Road, Parsiwada, Andheri (East),

Mumbai - 400099, Maharashtra, India

Subject: Report on the proposed buy-back of equity shares of Global Education Limited

1. The Board of Directors of Global Education Limited (the “Company"), at its mesating held on September 24,
2026, has approved, subject to the approval of the Members by way of special resolution and such other
approvals as may be applicable, a proposal for buy-back of up to 14,75,000 (Fourteen Lakh Seventy Five
Thousand) tully paid-up equity shares of face value T2 each at a price of T 162 (Rupees One Hundred Sixty Two
only) per equity share, for an aggregate amount not exceeding ¥ 23,89,50,000 (Rupees Twenty Three Crore
Eighty Nina Lakh Fifty Thousand only), excluding transaction costs (the “Buy-back”), through the tender offer
route in accordance with Sections 68, 69 and 70 of the Companies Act. 2013 (the "Act”) and the Securities and
Exchange Board of India (Buy-Back of Securities) Reguiations, 2018, as amended (the “SEBI Buy-back
Regulations”),

2.  The management of the Company has fumished fo us the computation of the permissible capital payment
in connection with the proposed Buy-back. We have examined such computation and have set out the
same in Annexure A to this report (the “Statement”), which forms an integral part of this report. The
Statement has been prepared from the audited standafone and consolidated financial statements of the
Company as at and for the year énded March 31, 2026, together with the undertying books of account,
reserva schedules and other relevant records of the Company. We have also considered the unaudited
standalone and consolidated financial results as at and for the quarter ended June 30, 2026, which were
subjected to limited review by us, for the limited purpose of considering the Company's more current
financia! position, lquidity and solvency.

Management's Responsibility for the Statement

3, The preparation and completeness of the underlying financial information and computation furnished to us,
Including identification of balances eligible to be considered as paid-up capital and free réserves for the
purpase of Section 68(2)(c) of the Act and Regulation 4(i) of the SEBI Buy-back Regulations, and ensuring
compliance with the applicable provisions of the Act, the rules made thereunder and the SEBI Buy-back
Regulations, are the responsibility of the management of the Company. This responsibllity includes the
preparation and maintenance of all accounting and other relevant supporting records and documents,

L o -1

S e O L

AEEE ...

L L e T

L

b T L b e L Ty s s

design, implementation and maintenance of internal controls relevant to such financial information and
computation, and making estimates and judgments that are reasonable In the circumstances.

4.  The Board of Directors is also responsible for making a full inquiry into the alfairs and prospects of the
Company and for forming an opinion, on reasonable grounds, that the Company will be able to pay its
debts as and when they fall due and will not be rendered insolvent within the period specified under the
applicable provisions. In forming such opinion, the Board is required to take into account the kab#ibes of
the Company, including prospective and contingent liabilities, as If the Company were being wound up
under the provisions of the Act or the Insolvency and Bankrupicy Code. 2016, as applicable.

Auditor's Responsibility

5.  Pursuant to the requirements of the SEBI Buy-back Regulations, our respansibility is to provide reasonable
assurance on whether:

(@) we have inquared into the state of alfairs of the Company In refation to the audited standalone and
consolidated financial statements for the year ended March 31, 2026 and, for purposes of assessing the
Company's more current financial position, liquidity and solvency, the unaudited standalone and
consolidated financial results as at and for the quarter ended June 30, 2026 subjected to limited review by
us;

(b) the amount of permissible capital payment towards the proposed Buy-back, as stated in the Statement,
has been property determined in accardance with Section 68(2)(c) of the Act and Regulation 4(l) of the
SEBI Buy-back Regulations, based on the standalone or consobdated financial statements of the Company,
whichever sets out the lower amount;

(c) the Board of Directors of the Company, at its meeting held on September 24, 2026, has formed the
opinson contemplated in clause (x) of Schedule | to the SEBI Buy-back Regulations on reasonable grounds
and that the Company, having regard to its state of affairs, will not be rendered insoivent within the
prescribed pariod.

Basis of Examination

6. We conductad our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes Issued by the Institute of Chartered Accountants of India (“ICAI"). The
Guidance Note reguires that we comply with the ethical requirements of the Code of Ethics issued by the
ICA! and perform procedures to obtain sufficient appropriate evidence for the matters reported herain.

7.  The audited standalone and consolidated financkal statements for the year ended March 31, 2026 were
audited by us and we issued unmodified audit opinions thereon dated May 28, 2026. The unaudited
standalone and consolidated financial results as at and for the quarter ended June 30, 2026 were reviewed
by us and we issued unmodified review conclusions thereon dated August 11, 2026,

8.  Our procedures in relation to the Statement included, inter alia:

(a) inquiring into the state of affairs of the Company with reference to the aforesaid audited financial
statements and limited-reviewed financial results;

(b) examining the authorization for the Buy-back under the Articles of Association of the Company and the
relevant resolution of the Board of Directors;

(c) agreeing the paid-up equity share capital and the balances of securities premium account, capital
redemption reserve, share-based payment reserve and surplus / retained eamings used in the Statement
with the audited standalone and consofidated financial statements as at March 31, 2026 and the underlying
books of account, general ledper and reserve schedules made available 1o us;

(d) examining that the proposed Buy-back amount is within the permessible limit computed in accordance
with Section 68{2){c) of the Act and Regulation 4(3) of the SEBI Buy-back Regulations, considering the
standalone or consolidated financial statements, whichever sets out the lower amount;

(e) examining that the number of equity shares proposed to be bought back does not exceed the applicable
statutory Bmit and that all equity shares proposed for Buy-back are fully paid-up;

(1) examining, based on the financial information made available fo us, that the ratio of aggregate secured
and unsecured debts owed by the Company after the Buy-back is within the limit prescribed under the Act
and Ragulation 4(u) of the SEBI Buy-back Regulations;

(g) examining the relevant minutes of meetings of the Board of Directors and the Directors' declarations
relating to the proposed Buy-back and sotvency of the Company;

(h) veritying the arithmetical accuracy of the Statement; and

(i) obtaining appropriate written representations from the management of the Company.

Opinion

9.  Based on our exammation as above and according to the information, explanations and representations
provided to us by the management. in our opinion:

(a) we have inquired into the state of affairs of the Company in redation to the audited standalone and
consolidated financial statements for the year ended March 31, 2026 and have also considered the
unaudited standalone and consolidated financial results as at and for the quarter ended June 30, 2026,
which were subjected to limited review by us, for the limited purpose of assessing the Company's more
current financial position, liquidity and solvency;

{b) the amount of permissible capital payment towards the proposed Buy-back, &s computed in Annexure
A, has been properly determined in accordance with Section 68(2)(c) of the Act and Regulation 4()) of the
SEBI Buy-batk Reguiations. Based on the audited standalone and consolidated financial statements as at
March 31, 2026, the maximum perméssible amounts are ¥3,081.65 lakh (¥30.816475 crore) on a
standalone basis and T3,283.89 lakh (¥32.638900 crare) on a consolidated basis, Accordingly, the lower
applicable maximum permissible amount is ¥3,081.65 lakh (¥ 30.816475 crore) on a standalone basis:

(c) the proposed Buy-back amount of T2 389.50 lakh (¥23.8950 crore), axcluding transaction costs, is
within the aloresaid lower maxmum permissible amount, leaving headroom of approximatety 692 15 lakh
{X6.921475 crore); and

(d) the Board of Directors of the Company, at its meeting held on Septembar 24, 2026, has formed the
opimson contemplated in clause (x) of Schedule | to the SEBi Buy-back Regulations on reasonable grounds
and, having regard to the state of affairs of the Company, the Company will not be rendered insolvent within
the prescribed period,

Restriction on Distribution or Use

10. This report is addressed to and provided fo the Board of Directors of the Company solely for the purpose of
enabling the Company to comply with the applicable requiremants in relation to the proposed Buy-back
and, where required or permitted by applicable law, for inclusion in the Postal Ballot Notice / Explanatory
Statemant, Public Announcement, Draft Letter of Offer and Letter of Offer, and for submission to or use by
the Securities and Exchange Board of India, National Stock Exchange of India Limited, Registrar of
Companies, depositories, Ragistrar to the Buy-back, Manager to the Buy-back and ather intermediaries /
authorities in connection with the proposed Buy-back.

11.  This report may not be suitabie for any other purpose and should not be used, referred to or distribuled for
any other purpose without our prior written consent, except where required by law or regulation. We do not
accept or assume any liabilty or duty of care for any other purposa or to any other person to whom this
report is shown or info whose hands it may come. We have no responsibility to update this report for
events or circumstances occurring after the date of this report

For PATEL SHAH & JOSHI

Chartered Accountants

Firm Registration No.: 107768W

Jayant |. Mehta

Partner

Membership No,. 042630

UDIN: 26042630BD0QBG4362

Place: Mumbai

Date: September 24, 2026

ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE

GLOBAL EDUCATION LIMITED

Statement of Permissible Capital Payment as at March 31, 2026

Statement of determination of the permissible capital payment towards the proposed Buy-back in accordance
with Section 68(2)(c) of the Companies Act, 2013 and Regulation 4(1) of the SEBI Buy back Regulations

{Amoxnt in T fakh, axcept percentages)
Particulars Standalone | Consolidated
A. Paid-up Equity Share Capital 1,018.03 1,018.03
5,08,01,500 equity shares of T2 each, fully paid-up 1,018.03 1,018.03
B. Free Reserves considered for Buy-back computation*®
Securities Premium Account 879.70 879.70
General Reserve .
Surplus / retained eamings in Profit & Loss Account 10,428.86 11.237.83
Total Free Reserves considered (B)** 11,308.56 12,117.53
Total Paid-up Equity Share Capital and Free Reserves (A+B) 12,326.59 13,135.56
Maximum amount permissible for Buy-back under Section
68(2)(c) of the Act and Regulation 4(i) of the SEBI Buy-back 3.081.65 3,283.89
Regulations - 25% of (A+B)
Lower of the above 25% limits applicable to the proposed Buyback 3,081.65 2,389.50
Maximum proposed Buy-back amount (excluding transaction cosis) 2,389.50
Headroom against the lower permissible limit 692.15
Proposed Buy-back amount as % of (A+B) 19.3849% 18.1911%

Notes lo Annexure A

1. The paid-up equity share capital and reserves used in the abave computation have been derived from the
audited standalone and consolidated financial statements as at and for the year ended March 31, 2026, audited
by us, together with the underlying books of account, general ledger and reserve schedules furnished by the
management,

2. Forthe purposes of Saction 68 of the Act, “frea reserves” Includes the securities premium account by virtue of
Explanation Il to Section 68. The Capital Redemption Reserve of 22,50 lakh and the share-based payment
reserve of T10.89 lakh have not been considered as free reserves for the above computation. General Reserve
is Nil.

3. The component balances used for the above computation, based on the audited financial statements and
underlying March 31, 2026 books / reserve schedules, are: securities premium account ¥879.70 lakh, Capital
Redemption Raserve T2.50 lakh, share-based payment reserve 10,89 lakh, surplus / retained eamings
710,428 .86 lakh on a standalone basisand T 11,237.83 lakh on & consolidated basis,

4,  The lotals and statutory Nmits have been computed using the underlying unrounded balances. Accordingly, a
difference of T0.071 lakh may arise in arithmetical addition of individually rounded line items presented above,

$. The maximum permissible capital payment under Regulation 4(i) is determined with reference to the
standalone or consolidated financial statements of the Company, whichever sats out the lower amount,
Accordingly, the applicable 25% ceiling Is the standalone amount of T 3,081.65 lakh (T30 816475 crore).

6.  The proposed Buy-back comprises up to 14,75,000 equity shares at X 162 per equity share, aggragating to an
amount not exceeding T2,389.50 lakh ([T23.8950 crore), excluding transaction costs, The proposed number
of shares represents approximately 2.8978% of the existing 5,09,01,500 fully paid-up equity shares and is
within the applicable statutory limit on the number of aquity shares that may be bought back in a financial year.

7. Upon purchase and extinguishment of the maximum 14,75,000 equity shares, the nominal value of equity
shares extinguished would be T29.50 lakh. To the extent required under Section 69 of the Act, an amount equal
to such nominal value shall be transferred to the Capital Redemption Reserve account from eligible sources.

8.  The unaudited standalone and consolidated financial results as at and for the quarter ended June 30, 2026 were
subjected to limited review by us and we issued unmaodified review conclusions dated August 11, 2026. Such
June 30, 2026 financial results have been considered for the limited purpose of assessing the Company's more
current financial position, liquidity and solvency and have not been used 10 determine the free-reserve base for
the permissible capital payment set oul above.

This Annexure A is referred toin paragraph 9 of our Independent Auditor's Report of even date and forms an

integral part thereof.

For PATEL SHAH & JOSHI
Chartered Accountants
Firm Registration No.: 107768W

Jayant |. Mehta

Partner

Membership No.: 042630
UDIN: 26042630BD00BG4362
Place: Mumbai

Date: September 24, 2026
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS
OF EQUITY SHARES OF GLOBAL EDUCATION LIMITED FOR THE BUY-BACK OF EQUITY SHARES THROUGH
THE TENDER OFFER ROUTE

This Public Announcement (“Public Announcement” or “PA") is being made in accordance with Securities

and Exchange Board of India ("SEBI") circular CIR/ CFD/ POLICYCELL/1/2015 dated April 13, 2015 read with

the circular CFD/DCR2/ CIR/P/2016/131 dated December 9, 2016, circular SEBI/HO/CFD/DCR-

HI/CIR/P/2021/615 dated August 13, 2021 and circular SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated March 8,

2023, as amended ("SEBI Circulars") pursuant to Regulation 7(i) and other applicable provisions of the

Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended, including

the Securities and Exchange Board of India (Buy-Back of Securities) (Amendment) Regulations, 2026

(“SEBI Buy-back Regulations™), and contains the material information required to be disclosed under

Schedule Il read with Schedule | thereof.

CASH OFFER FOR BUY-BACK OF UP TO 14,75,000 FULLY PAID-UP EQUITY SHARES OF FACE VALUE T2

EACH OF GLOBAL EDUCATION LIMITED, REPRESENTING APPROXIMATELY 2.8978% OF THE EXISTING

PAID-UP EQUITY SHARE CAPITAL OF THE COMPANY, AT A PRICE OF 2 162 PER EQUITY SHARE, PAYABLE IN

CASH, FOR AN AGGREGATE AMOUNT NOT EXCEEDING ¥ 23,89,50,000, EXCLUDING TRANSACTION COSTS,

THROUGH THE TENDER OFFER ROUTE ON A PROPORTIONATE BASIS FROM THE ELIGIBLE SHAREHOLDERS

AS ON WEDNESDAY, NOVEMBER 18, 2026, BEING THE RECORD DATE, SUBJECT TO THE PRESCRIBED

RESERVATION FOR SMALL SHAREHOLDERS.

The Promoters, members of the Promoter Group and persons in control of the Company have confirmed that they

do not intend to participate in the Buy-back and shall not tender any Equity Shares held by them.

1. DETAILS OF THE BUY-BACK

1.1 The Board of Directors of Global Education Limited (*Company”), at its meeting held on Thursday,
September 24, 2026 (*Board Meeting”), approved and recommended to the Members the proposal for
buy-back of up to 14,75,000 fully paid-up Equity Shares of face value T2 each (“Equity Shares”),
representing approximatety 2.8978% of the existing 5,09,01,500 Equity Shares of the Company, at a price
of T162 per Equity Share (“Buy-back Price’). payable in cash, for an aggregate consideration not
axceeding T 23,89,50,000 (“Buy-back Size"), excluding transaction costs.

1.2 The Buy-back was approved by the Members of the Company by way of a Special Resolution passed
through Postal Ballot by remote e-voting, which concluded on Tuesday, October 27, 2026. The results of
the Postal Ballot, together with the Scrutinizer's Report dated October 28, 2026, were declared on
Wednesday, October 28, 2026. Accordingly, the Special Resolution approving the Buy-back was passed
with the requisite majority and is deemed 10 have been passed on Tuesday. October 27, 2026, baing the
last date of remote e-voling,

1.3 The Buy-back shall be undertaken on a proportionate basis from the Eligible Shareholders holding Equity
Shares as on the Record Date through the Tender Ofer route using the stock exchange mechanism, in
accordance with the SEBI Buy-back Ragulations and applicable law.

1.4 The Equity Shares are listed on the National Stock Exchange of India Limited ("NSE™) under Symbol
GLOBAL and bear ISIN INE291W01037.

1.5 Participation in the Buy-back by the Eligible Shareholders may trigger capital gain taxation in India and in
their country of residence. The transaction of Buy-back would also be chargeable to securifies fransaction
tax in India. In due course, Eligible Shareholders will receive a Letter of Offer, which will contain a more
detailed note on taxation. However, in view of the particularized nature of tax consequences, Eligible
Shareholders should consult their legal, financial and tax advisors before determining whether to
participate in the Buy-back.

1.6 Participation In the Buy-back by non-resident shareholders, including NRIS / FPIs / foreign corporate
bodies and other non-residents, shall be subject to the Foreign Exchange Management Act, 1999 and
applicable rules/regulations thereundes, the Income-tax Act, 1961 and other applicable laws and
approvals, if any.

1.7 Interms of the SEBI Buyback Regulations, under the tender offer route, the Promoter, the members of the
Promoter Group and persons in control of the Company have the option to participate in the Buyback. In
this regard, the Promotes, members of the Promaoter Group and persons in control of the Company through
their written confirmation have expressed their intention not to participate in the Buyback.

1.8 The Buyback will mot result in any benefit to the Promoter, members of the Promater Group, persons in
control of the Company, except to the extent of the change In their shareholding as per the response
received in the Buyback, as a result of the extinguishment of Equity Shares, which will lead to a reduction in
the Equity Share Capital of the Company, post Buyback. Pursuant to the proposad Buyback and depending
on the response to the Buyback, the voting rights of the Promoter, members of the Promoter Group and
person in control in the Company may increase from their existing shareholding in the total equity capital
and voting rights of the Company. The Company confirms that after the completion of the Buyback, the
non-promoter shareholding of the Company shall not fall below the minimum level required as per
Regulation 38 of the SEBI Listing Regulations. Any change in voting rights of the Promoter, members of
Promoter Group and persons in control of the Company pursuant to completion of Buyback will not result
Inany change in control over the Company.

2. NECESSITY AND OBJECTIVES OF THE BUY-BACK

21 The Buy-back is being undertaken after considering the Company's present and anticipated capital
requirements, financial position, availability of surplus funds, liquidity position, growth plans and
Investrent opportunities.

The principal objectives of the Buy-back include:

(3) returning surplus funds to shareholders in an efficient manner;

(b) providing Eligible Shareholders an option 1o participate in the Buy-back and receive cash for Equity Shares
accepted under the Buy-back;

(c) optimising the Company's capital structure and potentially improving financial parameters such as
eamings per share and return on equity. subject to future performance; and

(d) extending the benefit of the statutory reservation prescribed for Smail Shareholders.

J. AUTHORITY FOR THE BUY-BACK

3.1 The Buy-back is authorised by Article 63 of the Articles of Association of the Company and the applicable
provisions of the Companies Act, 2013, and the SEBI Buy-back Regulations. The Board of Directors
approved and recommended the Buy-back at its meeting held on September 24, 2026. Subsequently, the
Members of the Company approved the Buy-back by passing a Special Resolution through Postat Ballot,
the results of which were declared on October 28, 2026. The Special Resolution is deemed to have been
passedon October 27, 2026,

4, BUY-BACK PRICE AND BASIS OF DETERMINATION

4.1 The proposed Buy-back Price is Y162 (Rupees One Hundred Sixty Two only) per Equity Share, as
approved by the Board on September 24, 2026.

4.2 The Buy-back Price was determined after considering historical and prevailing NSE market prices, trading
volume and liquidity, audited financial performance, eamings per share, book value, net worth, capital
structure, available surplus funds and the anticipated impact of the Buy-back on financial parameters, The
market-price references below reflect the corrected figures communicated to Members pursuant to the
Corrigendum dated October 13, 2026 to the Postal Ballot Notice dated September 24, 2026 and relate to
the price determination by the Board.

4.3 The Buy-back Price of 2162 represents the following comparisons with the market-price references
disclosed to Members:

* 20.49% prermium over the NSE closing market price of T 134.45 on September 23, 2026, the trading day
immediately preceding the Board meeting;

* 25.96% premium over T 128.61, the simple anthmetic average of the closing prices for the preceding 10
trading days,

* 33.05% premium over T 121,76, the simple arthmetic average of the closing prices for the preceding 20
trading days; and

« 18.27% premium over the recent 52-week high of T 136.97 mentioned in the Postal Ballot Notice, The FY
2025-26 standalone and consolidated EPS considered were ¥4.85 and ¥5.21, respectively;
standalone book value per share as at June 30, 2026 was approximately T25.11.

* The Buy-back Price represents a premium of 43.31% over the volume weighted average market price of
the Equity Shares on NSE during the three months preceding the applicable intimation date of the Board
Meeting at which the Buy-back proposal was considered. and

* 24 46% over the closing price of the Equity Share on NSE, as of September 18, 2026, which is a day
precading the Intimation Date.

As required under Section 68(2)(d) of the Companies Act and Regulation 4(ii) (a) of the SEBI Buyback

Regulations, the ratio of the aggregate of secured and unsecured debts owed by the Company, after the Buyback,

will not be more than twice the paid-up capial and free reserves as per the audited standalone financial

statements and audited consofidated financial statements of the Company for the year ended March 31, 2026.

In accordance with Regulation 5(via) of the SEBI Buyback Regulations, the Board/ Buyback Committee may

increase the Buyback Price and decrease the number of Equity Shares proposed to be bought back provided that

there is no change in the aggregate size of the Buyback, till 1 (one) working day prior to the Record Date fixed for
the purpose of Buyback.

5. MAXIMUM BUY-BACK SIZE AND SOURCE OF FUNDS

5.1 The maximum amount payable under the Buy-back shall mot exceed ¥23,89,50,000, excluding
Transaction Costs

Based on the audited standalone and consolidated financial statements of the Company as at March 31, 2026:

Particulars Standalone Consolidated
Paid-up Equity Share Capital + efigible free

reserves 2123 2659 crore <123.2659 crore T131,3556 crore
25% ceiling £30.816475 crore 32.838900 crore
Buy-back Size ¥23.8950 crore T23.8950 crore
Buy-back Size as % of base 19.3849% 18.1911%

Accordingly, the lower maximum permissible amount is ¥30.816475 crore on a standalone basis, and the

proposed Buy-back Size Is within the applicable statutory limits.

5.2 The Buy-back shall be financed out of the free reserves, securities premium account and/or such other
sources as may be permitted under the Companies Act, 2013 and the SEBI Buy-back Regulations,
including the Company's available Internal accruals, cash balances and/or lquid investments, as
applicable.

5.3 The Company shall transfer from its free reserves or secunties premium account, as applicable, a sum
equal to the nominal value of the Equity Shares bought back to the Capital Redemption Reserve Account, In
accordance with Section 69 of the Companies Act, 2013, and details of such transfer shall be disclosed in
the subsequent audited financial statements of the Company.

5.4 Funds borrowed from banks or financial institutions shall not be utilised for payment of the Buy-back
consideration.
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5.5 The Company does not have any borrowings or financing arrangements; accordingly, no lender consent is
applicable for the proposed Buy-back.

6. MAXIMUM NUMBER OF EQUITY SHARES THAT COMPANY PROPOSES TD BUYBACK

6.1 The maximum number of Equity Shares proposed to be bought back Is 14,75,000 Equity Shares,
representing approximately 2.8978% of the existing 5,09,01,500 fully paid-up Equity Shares of the
Company. All the existing Equity Shares are fully paid-up.

7. DETAILS OF HOLDING AND TRANSACTIONS IN THE EQUITY SHARES OF THE COMPANY
The aggregate shareholding of the Promoters / Promoter Group, directors of the corporate Promoters, and
the Directors and Key Managerial Personnel (“KMPs”) of the Company. together with transactions during
the prescribed six-month period, is set out below.

7.1 Aggregate shareholding ol Promoters / Promoter Group and persons in control as on the date of this

Public Announcement.
Promoter / Promoter Group Category |No. of Equity Shares | % of existing capital
Cerebral Tech Ventures Private Limited .
Midastech Ventures Private Limited
(formerly Mighty Overseas Promoter 1,83,72.520 36.0943%
Private Limited)
Smart IT Park (Nagpur) Private
Limited — Promoter Group Promoter Nl Nil
Total 3,70,19,951 72.7286%

7.2 Aggregate shareholding of directors of the corporate Promoters as on the date of this Public
Announcement.

Corporate Promoter

No. of Equity o
directorship(s)

Name Shares

Director — Cerebral Tech Ventures
Private Limited;

Director - Midastech Ventures Private
Limited

Director - Smart IT Park (Nagpur)
Private Limited

Mr. Surendra Hiralal Kamble | 06968420 Nl Nil

Director — Cerebral Tech Ventures
Private Limited; il Nl
Director — Midastech Ventures
Prvate Limited

Mr. Ajay Khemchand

Chaudhari 07457696

Director - Smart [T Park (Nagpur)

Ms. Sadiya Naseem 06727920 Private Limited

Wil Nil

7.3 Aggregate shareholding of Directors and KMPs of the Company as on the date of this Public
Announcement.

Name DIN Designation o b
M. Aditya Praneet Bhandari | 07637316 | (execuve pirecion & KMP Nl i
Mr. Inder Krishen Bhat 08901891 | Non-Executive, Independent Director Nil Nil
Mr. Jitendra Paras Tatlya 01319075 | Non-Executive, Independent Director il Nil
Mrs. Chithra Variath Ranjith | p3222013 | Non-Executive, Independent Director Nil Ml
Mr, Rajan Madhaorao Welukar | popsgog2 | Non-Executive, Independent Director Nil Nil
s, Jayashn SnasnibhUSNaN | 156724 | Non-Executive, Independent Director Nl Nil
Mr. Anshul Laiit Jain NA | Chiet Financial Officer & KMP il il
Ms. Preeti Pacheriwala i | e o & e M| i

Note: Only Mr. Aditya Praneet Bhandari was granted 13,550 stock options under the GEL Employee Stock Option
Plan 2025 pursuant to the Board approval dated August 4, 2025. The options were subject to a2 minimum one-
year vesting period and continued employment. As on the date of this Public Announcement, the options have
vested but have not been exercised and no Equity Shares have been allotted against them, Accordingty, his actual
Equity Shareholding remains Nil.
7.4 Aggregate Equity Shares purchased / sold during the period of six months preceding the Board
Meeting up to the date of this Public Announcement
For this purpose, the six-month period commences on March 24, 2026, since the Board Meeting
approving the Buy-back was held on September 24, 2026.
{a) Promoters / Promoter Group / persons in control

No. of Minimum | Maximum | Mode/
Name | Date | Nature | ooooc | Price Price | Remarks
Midastech
Ventures
T":_Im ML"'“"B“ ylmsai
(formerdy 24-Mar-2026| Purchase 9,557 #9150 29200 | Open
Mighty Market
Overseas (NSE)
Private
Limited)

Consequent to the above acquisition, Micastech Ventures Private Limited held 1,83.72,520 Equity Shares.
Except for the aforesaid acquisition by Midastech Ventures Private Limited, based on the written confirmations /
declarations received from Cerebral Tech Ventures Private Limited, Midastech Ventures Private Limited, Smart IT
Park (Nagpur) Private Limited and other relevant persons, no other purchase or sale of Equity Shares of the
Company by the Promoters / Promoter Group / persons in control occurrad duning the prescribed six-month
period.

(b) Directors of corporate Promoters

Aggregate | Aggregate Current

Name Purchased|  Sold Min. Price | Max. Price Holding
Mr. Surendra Hiralal Kambie il Nl MNA. N.A Nit
Mr. Ajay Khemchand - .
Chaudhar Nl Nil NA., NA Nil
Ms. Sadiya Naseem Nil il NA. NA Nil

(c) Directors and KMPs of the Company

Aggregate | Aggregate Current

Name Purchased]  Sold Min. Price | Max. Price Holding
Mr. Aditya Praneet Bhandan il Nil NA. NA. Nil
Mr. Gururaj Vasantrao . .
Karajagi il il N.A. NA. Nil
M. Inder Krishen Bhat Nl Nil NA. NA. Nil
Mr. Jitendra Paras Tatiya Nil Nil NA. NA. Nil
Mrs, Chithra Variath Ranjith Nil Nil NA, NA Nil
Mr. Rajan Madhaorao i
Welukar Nil Nil N.A, NA. Nil
Mrs. Jayashn . .
Shashibhushan Bhake - " NA: NA. ™
Mr. Anshul Lalit Jain il Nil N.A. NA Nit
Ms. Preeti Pacheriwala Nl il N.A. NA. Nl

The vesting of 13,550 stock options in favour of Mr. Aditya Bhandari does not constitute a purchase or sale of

Equity Shares and no Equity Shares have been allotted pursuant to such options as on the date of this Public

Announcement,

8. INTENTION OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND PERSONS IN CONTROL TO
PARTICIPATE IN THE BUY-BACK

Under the Tender Offer route, the Promoters, members of the Promoter Group and persons in control have the

option o participate in the Buy-back, subject 1o applicable law. In this regard, the Promoters, members of the

Promoter Group and persons in control of the Company have, through their respective writlen confirmations

placed before the Board, axpressed their intention not to participate in the Buy-back and not to tender any Equity

Shares held by them.

Consequent to the aforesaid confirmations of non-participation, the Equity Shares held by the Promoters and

members of tha Promoter Group shall not be considered for computing the entitlement ratio, in accordance with

the proviso to Regulation 4(iv)(a) of the SEBI Buy-back Regulations, and to that extent the Eligible Shareholders

will have a higher Buy-back entitiement ratio.

9. SMALL SHAREHOLDER RESERVATION

In accordance with Regulation 6 of the SEBI Buy-back Regulations, 15% of the number of Equity Shares

proposed to be bought back or the number of Equity Shares to which Small Shareholders are entitied based on

their shareholding as on the Record Date, whichever is higher, shall be reserved for Small Shareholders. The

balance Equity Shares shall form part of the General Category.

10. MINIMUM PUBLIC SHAREHOLDING

The Company shall ensure continued compliance with the applicable minimum public shareholding

requirements.

Based on the maximum Buy-back quantity and assuming all 14,75,000 Equity Shares are accepted from public

shareholders:

Particulars Pre-Buy-back | lllustrative Post-Buy-back
Total Equity Shares 5,09,01,500 4,94,26,500
Promoter / Promoter Group 3,70,19,951 3,70,19,951

Promoter % 72.7286% 74.8990%

Public Shareholders 1,38,81,549 1,24,06,549

Public % 27.2114% 25.1010%
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The above computation is Mlustrative and assumes acceplance of the maximum number of Equity Shares under the
Buy-back entirely from public shareholders, with no participation by the Promoters and members of the Promaoter
Group. The Company shall ensure that. upon completion of the Buy-back, the public shareholding does not fall below
the minimum level prescribed under the applicable securities laws. The Company shall verify the final shareholding
position based on the records of the Registrar and Transfer Agent and the depositories and shall take all steps required
for continued compliance with the minimum publéc shareholding requirements.
11. RECORD DATE AND ELIGIBILITY
11.1 The Buy-back Committee has fixed Wednesday, November 18, 2026 as the Record Date for determining.

(a) the names of shareholders / baneficial owners eligible to participate in the Buy-back; and

(b) the entitiement of such sharehoiders.

11.2 All shareholders/ beneficial owners holding Equity Shares as on the Record Date shall be eligible to participate,
subject to applicable faw and the non-participation confirmation of the Promoters / Promoter Group / persons
in control. The Letter of Offer and Tender Form containing the entitlement and detailed procedure shall be
dispatched / disseminated to Eligible Shareholders in accordance with the SEBI Buy-back Regulations,

11.3 As required under the SEBI Buyback Regulations, the dispatch of the Letter of Offer will be through electronic
maode only, within 2 {two) working days from the Record Date and if any Eligible Shareholder requires a
physical copy of the Letter of Offer, a request to be sent to the Company or the Registrar 1o the Buyback and the
same shall be provided,

11.4 The Equity Shares proposed to be bought back by the Company shall be divided into two categories: (a)
reserved category for small shareholders (defined below) and (b) the general category for all other Eligible
Shareholders.

11.5 As defined in Regulation 2(i)(n) of the SEBI Buyback Regulations, a “Small Shareholder” is a shareholder of the
Company who holds Equity Shares whose market value, on the basis of the closing price of the Equity Shares
0n NSE having the highest trading volume as on the Record Date, is not more than Rs. 2,00,000/- (Rupees Two
Lacs only). For the purpose of classification of a shareholder, as a "Small Sharehoider', multiple demat
accounts having the same Permaneént Account Number (*PAN®), in case of securities held in the demat form
are 10 be clubbed together

11.6 Based on the shareholding on the Record Date, the Company will determine the entitiernent of each Eligible
Shareholder, including small shareholders, to tender their Equity Shares in the Buyback. This entitiement for
gach Eigible Shareholder will be calculated based on the number of Equity Shares held by the respective
Efigible Shareholder as on the Record Date and the ratio of Buyback applicable in the category to which such
Eligible Shareholder belongs. The final number of Equity Shares that the Company will purchase from each
Eligible Shareholder will be based on the total number of Equity Shares tendered by such Elgible Shareholder.
Accordingly, the Company may not purchase all of the Equity Shares tendered by an Elgible Shareholder in the
Buyback.

11.7 In accordance with Reguiation 9(ix) of the SEBI Buyback Regulations, in order to ensure that the same Eligibie
Shareholder with multiple demat accounts/ folios do not receive a higher entitlement under the small
shareholder category, the Company proposes to club together the Equity Shares held by such Eligibie
Shareholders with a commaon PAN for determining the category (Small Shareholder or general) and entitlernent
under Buyback. In case of joint shareholding, the Company will club together the Equity Shares held in cases
whare the sequence of PANs of the joint shareholders is identical. In case of Eligible Shareholders holding
Equity Shares in physical form (if applicable), where the sequence of PANS is identical, the Company will club
together the Equity Shares held in such cases. Similarly, in case of physical shareholders where the PAN of all
joint shareholders are not avaiiable, the Company will chack the sequence of the names of the joint holders and
club together the Equity Shares held in such cases where the sequence of the PANs and the names of joint
shareholders are identical. The shareholding of institutional investors like mutual funds, pension funds/ trusts,
insurance companies etc. with common PAN will not be clubbed together for determining the category and will
be considered separately, where these Equity Shares are hedd for different schemes and have a different demat
account nomenclature based on information prepared by the Company's Registrar and Share Transfer Agent
(the *Registrar" or "RTA") as per the shareholder records received from the depositories. Further, the Equity
Shares held under the category of *clearing members” or "corporate body margin account” or "corporate body
- broker* as per the beneficial position data as on Record Date with common PAN are not proposed 1o be
clubbed together for determining their antitiemant and will be considered separatety, where these Equity
Shares are assumed to be hedd on behall of clients

11.8 After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be bought back,
it any, in one category shall first be accepted, in proportion to the Equity Shares tendered over and above their
entitiement in the offer by Eligible Shareholders in that category, and thereafter from Eligible Shareholders who
have tendered over and above their entitiement in other category.

11.9 The participation of Eligible Shareholders In the Buyback is voluntary, Eligible Shareholders holding Equity
Shares of the Company can choose 1o participate, in partor in full, and receive cash in heu of Equity shares 1o
be accepted under the Buyback or they may choose not 1o participate. Eligible Shareholders holding Equity
Shares also have the option of tendering additional shares (over and above their entitiement} and participate in
the shortfall created due to non-participation of other Eligible Shareholders, if any.

11.10 The maxémum number of Equity Shares that can be tenderad under the Buyback by any Eligible Shareholder
cannot exceed the number of Equity Shares held by the Eligible Shareholder as on the Record Date. In casa the
Bligible Shareholder holds Equity Shares through multiple demat accounts, the tender through a demat
account cannot exceed the number of Equity Shares held in that demat account.

11.11 The Equity Shares tendered as per the entitiement by Eligible Shareholders holting Equity Shares of the
Company as well as additional shares tendered, if any, will be accepted as per the procedurs laid down in the
SEBI Buyback Regulations The settiement of tenders under the Buyback will be done using the *Mechanism for
acquisition of shares through Stock Exchange” notified by SEBI Circulars, If the Buyback entitiement for any
shareholder is not a round number, (i.e. not a multiple of 1 (One) Equity Share) then the fractional entitlement
shall be ignored for computation of Buyback entitlement to tender Equity Shares in the Buyback. The Small
Shareholders whose entitiement would be less than 1 (One) Equity Share may tender additional Equity Shares
as part of the Buy-back and will be given preference in the acceptance of one Equity Share, if such Small
Shareholders have tendered for additional Equity Shares.

11.12 Detailed instructions for participation In the Buyback (tender of Equity Shares in the Buyback) as well as the
relevant timetable will be included in the Letter of Offer to be sent to the Eligible Shareholder{s) as on the Record
Date. Eligible Sharehoiders which have registered their email ids with the depositories / the Company, shall be
dispatched the Letter of Offer through electronic means. If Eligible Shareholders wish to obtain a physical copy
of the Letter of Offer, they may send a request to the Company or Registrar to Buyback at the address
mentioned at paragraphs 19 and 20 below.

12.  SCHEDULE OF ACITIVITIES
Subjectto final confirmation by NSE, the Manager to the Buy-back and other applicable authorities.

Activity Day, Date

Date of the Board Meeting approving the proposal for the Buy-back | Thursday, September 24, 2026

Date of declaration of results of the Shareholder Resolution, Wednesday, October 28, 2026

approving the Buy-back
Friday, October 30, 2026

Date of publication of Public Announcement for the Buy-back
Wednesday, November 18, 2026

Record Date for determining the Buy-back Entitlement and the
Friday, November 20, 2026

names of the Eligibie Shareholders
Monday, November 23, 2026

Buy-back opens on / Buy-back Opening Date

Last date for dispatch of Letter of Offer
Monday, November 30, 2026

Buy-back closes on / Buy-back Closing Date

Last date of receipt of completed Tender Forms and other specified

documents (il and as applicable) by the Registrar Monday, November 30, 2026

Last date of completion of verification by the Registrar o the

Buy-back Thursday, December 3, 2026

Last date of providing acceptance or non-acceptance of tendered

Equity Shares to the Stock Exchange by the Registrar Friday, December 4, 2026

Last date of compietion of settiement of bids on the Stock
Exchange (Last date for payment of consideration to Eligible
Shareholders who participated in the Buy-back)

Monday, December 7, 2026

Last date of extinguishment of Equity Shares bought back Wednesday, December 16, 2026

13. BOARD'S SOLVENCY CONFIRMATION
The Board has made a full enquiry into the affairs and prospects of the Company and has formed the opinion,
inter alia, that:

(a) Immediately following the date of the Board Meeting |e., September 24, 2026 ("Board Meeting Date*)
and the date on which the result of the shareholders' resolution passed by way of Special Resolution, passed
al General Meeting through postal ballot. the result of which were announced on October 28, 2026, there will
be no grounds on which the Company could be found unable to pay its debts;

(b) having regards the Company's prospects for the year immediately foflowing the date of the Board
Meeting approving the Buy-back as well as for the year immediately following the Shareholders Resolution,
having regard to the Board's infentions with respect to the management of the Company's business during
that year and to the amount and character of the financial resources which will, in the Board's view, be
available to the Company during that year. the Company will be able to maet its liabilities as and when they fall
due and will not be rendered insalvent within & period of one year from the date of the board meeting date and
shareholders resolution date and;

(¢) informing its opinion aforesaid, the Board has taken into account the Eabiities as if the Company were
being wound up under the provisions of the Companies Act, 1956 or Companies Act, 2013 orthe Insolvency
and Bankruptcy Code, 2016 (including prospective and contingent kabilities)

14, STATUTORY AUDITOR'S REPORT
The Company's statutory auditors, Patel Shah & Joshi, Chartered Accountants (Firm Registration No.
107768W), issued their digitally signed report dated September 24, 2026 regarding the proposed Buy-back,
permissibie capital payment and the Board's solvency opanion. The report was signed by Jayant |. Mahta,
Partner (Membership No. 042630), UDIN 260426308D00BG4362. The completa digitaily signed report,
inchuding Annexure 1. i reproduced as an integral part of this Public Announcement.

15. NO DEFAULT AND CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE SEBI

BUYBACK REGULATIONS AND THE COMPANIES ACT

NO DEFAULT

The Company confirms that there are no defaults subsisting in the repaymeat of deposits or interast thereon,

rédemption of debentures or preference shares or payment of dividend to any shareholder, or repayment of

any term loan or interest payable thereon to any financial institution or banks,

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE SEBI BUYBACK

REGULATIONS AND THE COMPANIES ACT:

The Company shall not issue any Equity Shares or specified securities including by way of bonus, from the

date of declaration of results of the postal ballot for special resolution passed by the sharehoiders approving

the proposed Buyback until the date of expiry of the Buyback period, except in the discharge of subsisting
obligations;

The Company has not undertaken / completed a buyback of any of its securities during the period of one year

immediatety preceding the ¢ate of the Board meeting;

The Company shall not raise further capital for a period of one year, from the expiry of the Buyback period,

axcept in discharge of subsisting obligations;

The Company shall not withdraw the Buyback after the Public Announcement of the offer to Buyback is

made;

The Company shall not buyback locked-in shares and non-transferable shares till the pendency of the lock-in

or till the shares or other specified securities become transferable;

The Company shall transfer from its free reserves a sum equal to the nominal value of the Equity Shares

purchased through the Buyback to the Capital Redemption Reserve Account and the details of such transfer

shall be disclosed in its subsequent audited financial statements;

There are no defaults subsisting in repayment of deposits or interest thereon, redemption of debentures or

interest thereon or redemption of preference shares or payment of dividend or repayment of any term loans

or interest payable thereon 10 any shareholder or financial institution or banking company, as the case may
be:

Allthe Equity Shares of the Company are fully paig-up,

The Company shall not Buyback its Equity Shares from any person through negotiated deal whether on or off

the Stock Exchanges or through spot transactions or through any private arangement in the impiementation

of the Buyback;

15.2.10 Thereis no pendency of scheme of amalgamation or compromise or arrangement pursuant to the provisions
of the Companies Act, as on date;

15.2.11 Theratio of the aggregate of secured and unsecured debls owed by the Company shall not be more than twice
the paid-up Equity Share capital and free reserves afier the Buyback based as per the audited standalone
consolidated financial staternents of the Company for the year ended March 31, 2026.

15.2.12 The Company shall not directly or indirectly purchase its own Equity Shares through any subsidiary company
including its own subsidiary companies or through any investment company or group of investment
companies,

15.2.13 The Company will ensure consequent reduction of its share capital post Buyback and the Equsty Shares
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15.2.13 The Company will ensure conseguent raduction of its share capital post Buyback and the Equity Shares
bought back by the Company will be extinguished and physically destroyed in the manner prescribed under
the SEBI Buyback Regulations and the Companies Act within the specified timelines;

15.2.14 The Company is in compliance with the provisions of Section 92, 123, 127 and 1290f the Companies Act.

15.2.15 Except as mentioned in clause 15.2.1 above, The Company, as per the provisions of Section 68(8) of the
Companies Act, will not make any further issue of the same kind of shares or other secunties Including
allotment of new shares under Section 62(1)(a) of the Companies Act or other specified securities within a
period of six months after the completion of the Buyback excapt by way of bonus shares or equity shares
issued in order to discharge subsisting obligations such as stock option scheme:

15.2.16 The special resolution approving the Buyback will be valid for a maximum period of one year from the date of
passing of the said special resolution (or such extended period as may be permitted under the Companies
Act or the SEBI Buyback Regulations or by the appropriate authonties). The exact timeline for the Buyback
shall be decided by the Board/Buyback Committee within the above tima limits;

15.2.17 The Equity Shares bought back by the Company will be compulsorily cancelled and will not be held for re-
issuance;

15.2.18 The Company does not have any borrowings or financing arrangements; accordingly. no lender consent is
applicable for the proposed Buy-back,

15.2.19 The Buyback will not result in delisting of the Equity Shares from the Stock Exchanges,

15.2.20 The Company shall not Buyback out of the proceeds of an earlier issue of the same kind of shares or same
kind of other specified securities;

16.2.21 The consideration for the Buyback shall be paid by the Company only in cash;

15.2.22 The Buyback would be subject to the condition of maintaining minimum pubdic shareholding requirements
as specified in Regulation 38 of the SEBI Listing Requlations;

15.2.23 As per Regulation 24(1)(e) of the SEBI Buyback Regutations, the Promoter and members of Promoter Group,
and their associates shall not deal in the Equity Shares or other specified securities of the Company either
through the Stock Exchanges or off-market transactions (including infer-se transfer of Equity Shares among
the Promoter and members of Promoter Group) from the date of the Board Resolution, i.e., Thursday,
September 24, 2026 1ill the closing of the Buyback offes;

15.2.24 The statements contained in all the relevant documents in relation to the Buyback shall be frue, material and
factual and shafl not contain any misstatements or misleading information. The Company shall comply with
the statutory and regulatory timelines in respect of the Buyback in such manner as prescribed under the
Companies Act and/or the SEBI Buyback Regulations and any other applicable laws; and

15.2.25 The Company shall not utilize any borrowed funds, whether secured or unsecured. of any form or nature,
from banks or financial institutions for the purpose of buying back its Equity Shares tendered in the Buyback;

15.2.26 The Company shall comply with the SEBI (Prohibition of Insider Trading) Regulations, 2015 and applicable
SEBI Buy-back Regulations.

16. PROMOTER HOLDINGS - ISIN FREEZE

The holdings of the Promoters, members of the Promoter Group and their associates shall remain frozen at
the ISIN level, 1o the extent and for the peniod prescribed under Regulation 24(i)(ea) of the SEBI Buy-back
Reguiations and applicable SEBI/ depository operating framework.
The Company has made arcangements with ICIC! Bank Limited for the establishment and operation of the
escrow account and special account in connection with the Buy-back, in accordance with the applicable
provisions of the SEBI Buy-back Regulations. The requisite escrow amount shall be maintained and utiised
in accordance with the requirements of the SEBI Buy-back Regulations and the directions of the Manager to
the Buy-back.

17. METHOD OF TENDERING AND SETTLEMENT

17.1.  The Buy-back shall be open 1o all efigible shareholders and beneficial owners of Equity Shares of the

Company whose names appear in the Register of Members or records of the depositories as on Wednesday,

November 18, 2026, being the Record Date. subject to applicable law and the stated non-participation of the

Promoters, members of the Promoter Group and persons in control of the Company. Participation in the

Buy-back shall be in accordance with the applicable tendening and settiement procedures prescribed under

the SEBI Buy-back Regulations and refevant SEBI circulars.

The Buy-back Offer will be implemented using the “Mechanism for acquisition of shares through Stock

Exchange® devised pursuant 1o SEBI Circulars and following the procedure prescribed in the Act and the

Buy-back Regulations and as may be determined by the Board (including any person authorized by the

Board to complete the formalities of the Buy-back Offer) and on such terms and conditions as may be

permitted by law from time totime.

For implementation of the Buy-back, the Company has appointed Badjate Stock and Shares Private Limited

as the registered broker to the Company (the “Company's Broker™) who will faciitate the process of

tendering Equity Shares through Stock Exchange Mechanism for the Buy-back and through whom the
purchase and settiements on account of the Buy-back would be made by the Company. The contact details
of the Company's Broker are as follows:
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P BAD JATE

Badjate Stock and Shares Private Limited

207, 2 Floor, Mangalam Arcade, Dharampeth Extension, Above
Venus Book Centre, Nagpur - 440010, Maharashtra

Contact Person : Tushar Badjate

Tel : 0712-6604214

Email . compliance@badjategroup.com

Website www.badjategroup.com

SEBI Registration Number INZD00190232 (NSE Member Code: 14845)

Corporate Identity Number UG7100MH2008PTC291252

17.4.  Forthe purpose of this Buy-back, National Stock Exchange of India Limited (“NSE*) will be the Designated
Stock Exchange. The Company will request NSE to provida the facility of acquisition window to facilitate
placing of sall orders by Eligible Shareholders who wish to tender their Equaty Shares in the Buy-back Offer.
The details of the platform will be as specified by NSE from time to time.

In case Eligible Shareholder's broker is not registered with NSE or if the Eligible Shareholders do not have any
stock broker then that Eligible Shareholders can approach any stock broker registered wath the NSE and can
make a bid by using quick unique client code ("UCC") facility, after submitting the details as may be required
by the stock brokes to be in complance with the Buy-back Regulations. In case Eligible Shareholder is not
able to bid using quick UCC facility through any other NSE registered stock broker, then the Eligible
Shareholders may approach Company's Broker viz. Badjate Stock and Shares Private Limited to bid by using
quick UCC facility. The Eligible Shareholders approaching NSE registered stock broker (with whom Eligible
Shareholders does not have an account) may have to submit details as requirad by the NSE registered stock
broker. The requirement of documents and procedures may vary from broker 1o brokes.

During the tendering period, the order for salling the Equity Shares will be placed in the Acquisition Window
by Eligible Shareholders through their respective stock brokers (“Sefler Member™) during normal trading
hours of the secondary markel. In the tendening process, the Company's Broker may also process the orders
receivad from the Eligible Shareholders. The Seller Member can enter orders for shares held in demat mode.

Egible Shareholders will have to tender their Equity Shares from the same demat account in which they were
holding such Equity Shares as on the Record Date, and in case of muitiple Demat Accounts, Eligible
Shareholders are required to tender the applications separately from each Demat Account. In case of any
changes in the demat account in which the Equity Shares were held as on Record Date, such Eligible
Shareholders should provide sufficient proof of the same to the Registrar and such tendered Equity Shares
may be accepted subject to appropriate verification and validation by the Registrar.

The Company shall not accept Equity Shares tendered in the Buy-back which are subject to any restraint
order of a court prohibiting their transfer or sale, or in respect of which the title is under dispute. Further, the
Company shall not buy back Equity Shares which are locked-in or non-transferable until the expiry of the
applicable lock-in period or until such Equity Shares become transferable, as applicable,

Procedure to be followed by Eligible Shareholders holding Equity Shares in the dematerialised form.

(i) Eligible Shareholders who desire to tender their Equity Shares in the dematerialised form under Buy-back
would have to do so through their respective Seller Member by giving details of Equity Shares they intend to
tender under the Buy-back offer.

(i) The Seller Member would be required to place a bid on behall of the Eligible Shareholders who wish to
tender Equity Shares in the Buy-back using the Acquisition Window of the Stock Exchange

(i) The lien shall be marked in demat account of the Eligible Shareholders for the Equity Shares tendered in
the Buy-back The details of Equity Shares marked as lien in the demat account of the Eligible Shareholders
shall be provided by Depositories to the Cleanng Corporation,

(iv) In case, the demat account of the Eligible Shareholders is held in one depository and clearing member
pool and clearing corporation account is held with other depository, the Equity Shares tendered under the
Buy-back shall be blocked in the shareholders demat account at the source depository during the tendering
period. Inter Depository Tender Offer (“IDT") instruction shall be initiated by shareholder at source
depository to clearing member pool/ clearing corporation account at target depository. Source depaository
shall block the shareholder's securities (i.e., transfers from free balance to blocked balance) and sends IDT
message to target depository for confirming creation of ken. Details of shares blocked in the shareholders
demat account shall be provided by the target Deposdory to the Clearing Corporation,

(v) For orders placed with respect to dematerialized Equity Shares, by cleaning members entities who have
been allocated a custodian participant code by the Clearing Corporation (“Custodian Participant”) early pay-
in is mandatory prior to confirmation of order by custodian, The custodian shall either confirm or reject the
orders not fater than closing of trading hours on the last day of the Tendering Period. Thereafter, all
unconfirmed arders shall be deemad to be rejected. For all confirmed Custodian Participant orders, order
maodification shall revoka the custodian confirmation and the revised order shall be sent to custodian again
for confirmation,

(vi) Upon placing the order, the Seller Member shall provide a transaction registration slip (TRS') generated
by the exchange bidding system to the Eligible Shareholder on whose behalf the order has been placed, TRS
will contain details of order submitied bke Bid ID No., DP ID, Client ID, no. of Equity Shares fendered, etc.

(vil) Itis clarified that in case of dematenialized Equity Shares, non-receipt of the completed tender form and
other documents, but If the lien is marked successfully in the depository system and a valid bid in the
exchange bioding system. the bid for Buy-back shall be deemed to have been accepled.

(viii) In case of demat Equity Shares, submission of Tender Form and TRS is nat required. After the receipt of
the damat Equity Shares by the Clearing Corporation and a valid bid in the exchange bidding system, the Buy-
back shall be deemed to have been accepted, for Eligible Shareholders holding Equity Shares indemat form.

{ix) The Eligible Shareholders will have to ensure that they keep the DP Account active and unblocked to
receive credit in case of return of Equity Shares due to rejection or due to prorated Buy-back decided by the
Company. Further, Eligible Shareholders will have Lo ensure that they keep the bank account attached with
the DP account active and updaled o receive credit remittance due fo acceptance of Buy-back of shares by
the Company. In the event if any Equity Shares are tendered to Clearing Corporation, excess demalerialized
Equity Shares or unaccepled demateriakized Equity Shares, If any, tendered by the Eligible Shareholders
would be returned 1o them by Clearing Corporation. If the security transfer instruction is rejected i the
depository system, due o any issue then such securties will be transterred 10 the Seller Member's
depository pool account for onward transfer to the Eligible Shareholder. On the date of the settlement, in case
of custodian participant orders, excess dematerialized shares or unaccepted dematerialized shares, if any,
will be refunded to the respective custodian depository pool account,

Procedure to be followed by Elgible Shareholders holding Equity Shares in the physical form — Not
Applicable

Method of Settiement

(a) Upon finakization of the basis of Acceptance as per the Buy-back Regulations, the settlement of trades
shall be camed out in the manner simitar o settiement of trades in the secondary market and as intimated by
the Clearing Corporation fromtime to time, and in compliance with the SEBI Circulars.

(b) Details in respect of shareholder's entitlement for the Buy-back shail be provided to Clearing Corporation
by Company / Registrar to Buy-back, On receipt of the same, the Clearing Corporation will cancel excess or
unaccepted blocked Equity Shares. On settiement date, all blocked Equity Shares mentioned in the accepted
bid will be fransferred to the Clearing Corporation.

(c)in the case of IDT, Clearing Corporation will cancel the excess or unaccepted Equity Shares in target
depository. Source depository will not be able to refease the lien without a release of IDT message from
target depository. Further, release of IDT message shall be sent by target depository either based on
cancellation request received from Clearing Corporation or automatically generated after matching with Bid
accepted detail as received from the Company or the Registrar to the Buyback, Post recelving the IDT
messaqge from target depository, source depository will cancel/release excess or unaccepted block Equity
Shares in the demat account of the shareholder. Post completion of tendering period and receiving the
requisite details viz., demat account details and accepted bid quantity, source depository shall debit the
Equity Shares as per the communication/message received from target depository to the extent of accepted
bid Equity Shares from shareholder's demat account and credit it to Clearing Corporation settlement account
in target depository on settiement date.
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(d) The Company will transfer the consideration pertaining to the Buy-back to the Clearing Corporation's
bank account through the Company's Broker as per the secondary market mechanism, as per the prescribed
schedule. For demat Equity Shares accepted under the Buy-back, the Clearing Corporation will make direct
funds pay-out 1o the respective Eligible Shareholders, If bank account details of any Eligible Shareholder
holding Equity Shares in dematerialized form are not available or if the fund transfer instruction is rejected by
the Reserve Bank of India or refevant Bank, due to any reasons, then the amount payable to the Eligible
Shareholders will be transferred to the concerned Selier Member for onward transfer 1o such Eligible
Shareholder holding Equity Shares in dematerialized form.
(e) In case of certain client types viz. NRI, foreign clients etc. (where there are specific RBI and other
regulatory requirements pertaining to funds pay-out) who do not opt to settle through custodians, the funds
pay-out would be given to their respective Selling Member's settlement accounts for releasing the same to
the respective Eligible Shareholder's account. For this purpose, the client type details would be coliected
from the Depositories. whereas funds payout pertaining 1o the bids settled through custodians will be
transferred to the settiement bank account of the custodian, each in accordance with the applicable
machanism prescribed by the Designated Stock Exchange and the Clearing Corporation from time to time.
(1) For the Eligible Shareholders holding Equity Shares in physical form (if applicable), the funds pay-out
would be given to their respective Seller Member's settlement accounts for releasing the same 10 the
respective Eligible Shareholder's account. On settlement date, all blocked Equity Shares mentioned in
accepted bid shall be transterred to Clearing Corporation.
(g) The Equity Shares bought back in the dematenialized form would be fransferred directly to the escrow
demat account of the Company {"Demat Escrow Account™) provided it is indicated by the Company's
Broker, thereafter, it will be transferred by the Company's Broker 1o the Company's Demat Escrow Account
on receipt of the Equity Shares from the clearing and settiement mechanism of the Designated Stock
Exchange.
(h) Excess Equity Shares or unaccepted Equity Shares, in dematerialised form, if any, tendered by the
Eligible Shareholders would be transferred by the Clearing Corporation directly to the respective Eligible
Shareholder's DP account, If the securities transfer instruction is rejected in the Depository system, due to
any issue then such securities will be transferred to the Seller Member's depository pool account for onward
transfer to the respective Eligible Sharehalder. The shareholders of the demat Equity Shares will have to
ensure that thay keep the DP account active and unblocked to receive credit in case of return of demat Equity
Shares, due to rejection or due 1o non-acceptanca in the Buy-back Offer.
() The Seler Member would issue contract note for the Equity Shares accepted under the Buy-back and will
unblock the excess unaccepted Equity Shares. The Company's Broker would aiso issue a contract note to
the Company for the Equity Shares accepled under the Buy-back.
(i) Equity Shareholders who intend to participate in the Buy-back should consult their respective Seller
Member for payment to them of any cost, applicable taxes, charges and expenses (including brokerage) that
may be levied by the Seller Member for tendering Equity Shares in the Buy-back (secondary market
fransaction). Therefore, the Buy-back consideration received by the selling Eigible Shareholders, in respect
of accepted Equity Shares, could be net of such costs, applicable taxes, charges and expenses (including
brokerage). The Manager to the Buy-back Offer and the Company accept no responsibifity to bear or pay any
additional cost, applicable taxes, charges and expenses (including brokerage) levied by the Seller Member,
and such costs will be borne solely by the Eligible Shareholders.
The Equity Shares lying to the credit of the Demat Escrow Account will be extinguished in the manner and
following the procedure prescribed in the Buy-back Regulations and the Companies Act, 2013.

18. TAXATION
Participation in the Buy-back may have tax implications for Eligible Sharehelders under the Income-tax Act,
2025, as amended, and other applicable laws. The tax consaquences, including capital gains taxation, tax
deduction or withholding obligations, if any, and the treatment of resident and non-resident shareholders,
shall depend upon the applicable provisions of law and the individual circumstances of each Elgible
Shareholder
Eligible Shareholders are advised to consult their respective tax advisers regarding the tax implications of
participating in the Buy-back, inciuding the applicability of any tax treaty benefits and requirements for
furnishing relevant declarations, cerfificates and other documentation.
The Comgany shall comply with applicable tax deduction, withholding and reporting obligations, if any, in
relation to consideration payable under the Buy-back.

19. COMPLIANCE OFFICER

Ms. Preeti Pacheriwala

Company Secretary & Compliance Officer
Global Education Limited

Registered Office: Office No. 205, 02nd Floor,
Jaisingh Business Center Premises CHSL,
Sahar Road, Parsiwada, Andheri (East),
Mumbai — 400099, Maharashtra, India

Tel: +91 22 49242584

E-mail. investorinfo@globaledu.net.in
Website: www.globaledu.net.in

20. REGISTRAR TO THE BUY-BACK

‘)mgsn.res«vmmm

Bigshare Services Private Limited

SEBI Registration No. INRDOD001385

Registered Office: Office No. $6-2, 6" Floor, Pinnacle Business Park.
Next to Ahura Centre, Mahakali Caves Road. Andheri (East),
Mumbai - 400093, Maharashtra

Tel: 022-62638200

Email: Buybackoffer@bigshareoniing.com

Website: www.bigshareonline.com

Contact Person: Maruti Eate

21. MANAGER TO THE BUY-BACK

KREO

Kreo Capital Private Limited

SEB! Registration No.: INMOO00126689 {Category | Merchant Banker)

Registered Office: 2™ Floor, VCA Complex, Near Gate No. 08, Civil Lines, Sadar Bazar,
Nagpur — 440001, Maharashtra, India.

Telephone: +91 712 2997550 / 2097551

Email: publicissue@kreocapital.com

Website: www kreocapital.com

Contact Person; Mr. Ayush Parakh

Investor Grievance Email: compliance@kreocapital.com

22. COMPANY'S BROKER
B\ BAD JATE

Badjate Stock and Shares Private Limited

SEBI Registration No. INZ000190232

NSE Member Code: 14845

Registered Office: 207, 2° Floor, Mangalam Arcade, Dharampeth Extension, Above Venus Book Centre,
Nagpur - 440010, Maharashtra

Ted; 0712-6604214

Email: compkanca@badjategroup.com

Website: www.badjategroup.com

Contact Person; Tushar Badjate

23. AVAILABILITY OF DOCUMENTS

A copy of this Public Announcement shall be avaikable on:
Company: www.globaledu net.in

NSE: www.nseindia.com

SEBI: www.sebi.gov.in

Manager to the Buy-back: www kreocapital com

24. DIRECTORS' RESPONSIBILITY

Pursuant 1o Regulation 24(1)(a) of the SEBI Buy-back Regulations, the Board of Directors accepts responsibility
for the information contained in this Public Announcement and confirms that the information contained herein is
true, factual and matenial and does not contain any misleading information.

This Public Announcement is issued under the authority of the Board of Directors / Buy-back Committee of Global
Education Limited.

For and on behall of the Board of Directors

GLOBAL EDUCATION LIMITED Sd/-

Sd- Sd- CS Preeti Pacheriwala
DIN: 01330419 DIN: 07637316 :

Date: October 29,2026

Place: Nagpur

ANNEXURE 1: STATUTDRY AUDITOR'S REPORT

Quote:

INDEPENDENT AUDITOR'S REPORT ON PROPOSED BUY-BACK OF EQUITY SHARES

Pursuantto clause (xi) of Schedule | to the Securities and Exchange Board of India

(Buy-Back of Securities) Regulations, 2018, as amended

To,

The Board of Directors Global Education Limited CIN: LB0301MH2011PLC219291

Office No. 205, 02nd Foor, Jaisingh Business Center Premises CHSL. Sahar Road. Parsiwada, Andheri (East),

Mumbai - 400099, Maharashira, India

Subject: Reporl on the proposed buy-back of equity shares of Global Education Limited

1. The Beard of Directors of Global Education Limited (the “Company~), at its meeting held on September 24,
2026, has approved, subject to the approval of the Members by way of special resolution and such other
approvals as may be appiicable, a proposal for buy-back of up to 14.75,000 (Fourteen Lakh Seventy Five
Thousand) fully paid-up equity shares of face value T 2 each at a price 0f T 162 (Rupeas One Hundred Sidy Two
only) per equity share, for an aggregate amount not exceeding ¥ 23,89,50,000 (Rupees Twenty Three Crore
Eighty Nine Lakh Fifty Thousand only), excluding transaction costs (the “Buy-back”), through the tender offer
route in accordance with Sections 68, 69 and 70 of the Companies Act, 2013 (the “Act”) and the Securities and
Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (the "SEBI Buy-back
Regulations”).

2.  The management of the Company has furnished to us the computation of the permissible capital payment
in connection with the proposed Buy-back. We have examined such computation and have set out the
same in Annexure A to this report (the "Statement”), which forms an integral part of this report, The
Statement has been prepared from the audited standalone and consolidated financial statéements of the
Company as at and for the year ended March 31, 2026, together with the undertying books of account,
reserve schedules and other relevant records of the Company. We have also considered the unaudited
standalone and consolidated financial results as at and for the quarter ended June 30, 2026, which were
subjected to limited review by us, for the limited purpose of considering the Company's more current
financial position, liguidity and solvency,

Management's Responsibility for the Statement

3.  The preparation and completeness of the underlying financial information and compuitation furnished 1o us,
including identification of balances eligible to be considered as paid-up capital and free reserves for the
purpose of Section 68(2)(c) of the Act and Reqgulation 4(i) of the SEBI Buy-back Regulations, and ensuring
compliance with the applicable provisions of the Act, the rules made thereunder and the SEBI Buy-back
Regulations, are the responsibility of the management of the Company. This responsibility includes the
peeparation and maintenanca of all accounting and other relevant supporting recards and documents,
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design, implementation and maintenance of internal controls relevant to such financial information and
computation, and making estimates and judgments that are reasonable in the circumstances,

4.  The Board of Directors is also responsible for making a full inquiry info the affairs and prospects of the
Company and for forming an opinion, on reasonable grounds, that the Company will be able to pay its
debts as and when they fall due and will not be rendered insolvent within the period specified under the
applicable provisions. In Torming such opinion, the Board is required to take into account the liabilities of
the Company, including prospective and contingent liabilities, as if the Company were being wound up
under the provisions of the Act or the Insolvency and Bankruptcy Code, 2016, as applicable.

Auditor's Responsibility

5.  Pursuant to the requirements of the SEBI Buy-back Regulations, our responsibiiity is to provide reasonable
assurance on whather,

(a) we have inquired into the state of affairs of the Company In refation to the audited standalone and
consolidated financial statements for the year ended March 31, 2026 and, for purposes of assessing the
Company's more current financial position, liquidity and solvency. the unaudited standalone and
consolidated financial results as at and for the quarter ended June 30, 2026 subjected to kmited review by
us;

(b) the amount of permissible capital payment towards the proposed Buy-back, as stated in the Statemant,
has been property determined in accordance with Section 68(2)(c) of the Act and Regulation 4(3) of the
SEBI Buy-back Regulations, based on the standalone or consolidated fimancial statements of the Company.
whichever sets out the lower amount;

(c) the Board of Directors of the Company, at its meeting heid on September 24, 2026, has formed the
ppinion contemplated in clause (x) of Schedule | to the SEBI Buy-back Regulations on reasonable grounds
and that the Company, having regard 1o its state of affairs, will not be renderad Insolvent within the
prescribed penod,

Basis of Examination

8. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificatas for Special Purposes issued by the Institute of Chartered Accountants of India (“ICAI"). The
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by the
ICAl and perform procedures to obtain sufficient appropriate evidence for the matters reported herein.

1.  The audited standalone and consolidated financial statements for the year ended March 31, 2026 wese
audited by us and we issued unmodified audit opinions thereon dated May 28, 2026. The unaudited
standalone and consolidated financial results as at and for the quarter ended June 30, 2026 were reviewed
by us and we issued unmadified review conclusions thereon dated August 11, 2026.

8.  Our procedures in refation to the Statement included, inter alia:

(a) Inquiring into the state of affairs of the Company with reference to the aforesaid audited financial
statements and limited-reviewed financial results;

(b) examining the authorization for the Buy-back under the Articles of Association of the Company and the
relevant resolution of the Board of Directors;

(c) agreeing the paid-up equity share capital and the balances of secunties premium account, capital
redemption reserve, share-based payment reserve and surplus / retained earnings used in the Statement
with the audited standalone and consolidated financial statements as at March 31, 2026 and the underlying
books of account, general ledger and reserve schedules made available to us;

(d) examining that the proposed Buy-back amount is within the permissible limit computed in accordance
with Section 68{2)(c) of the Act and Regulation 4(i) of the SEBI Buy-back Regulations, considering the
standalone or consolidated financial statements, whichever sets out the lower amount;

{e) examining that the number of eguity shares proposed to be bought back does not exceed the applicable
statutory hmit and that all equity shares proposed for Buy-back are fully paid-up:

(f) examining, based on the financial information made available to us, that the ratio of aggregate secured
and unsecured debls owed by the Company after the Buy-back is within the limit prescribed under the Act
and Regulation 4(ii) of the SEBI Buy-back Regulations;

(g) examining the relevant minutes of meetings of the Board of Directors and the Directors' declarations
relating to the proposed Buy-back and solvency of the Company;

(h) verifying the arithmetical accuracy of the Statement; and

(i) obtaining appropriate written reprasentations from the management of the Company.

Dpinion

8.  Based on our examination as above and actording to the information, explanations and representations
provided to us by the management, in our opinion:

(a) we have inquired info the state of affairs of the Company in refation to the audited standalone and
consolidated financial statements for the year ended March 31, 2026 and have also considered the
unawdited standalone and consolidated financial results as at and for the quarter ended June 30, 2026,
which were subjected to imited review by us. for the imited purpose of assessing the Company's more
current financial position, liquidity and solvency;

(b) the amount of permissible capital payment towards the proposed Buy-back, as computed in Annexure
A, has been properly determined in accordance with Section 68(2){(c) of the Act and Regulation 4(i) of the
SEBI Buy-back Regulations. Based on the audited standalone and consolidated financial statements as at
March 31, 2026, the maximum permissible amounts are T3,081.65 lakh (F30.816475 crore) on a
standalone basis and ¥3,283.89 lakh (¥ 32.838%00 crore) on a consokidated basis. Accoedingly, the lower
applicable maximum permissible amount is T3,081.65 lakh (X 30.816475 crore) on a standalone basis;

{c) the proposed Buy-back amount of T2 ,389.50 lakh (23,8950 crore), excluding fransaction costs, is
within the aforesaid lower madmum permissible amount, leaving headroom of approximately 692 15 lakh
(¥6.921475 crore); and

(d) the Board of Direclors of the Company, at its meeting held on September 24, 2026, has formed the
opinion contemplated in clause (x) of Schedule | to the SEBI Buy-back Regulations on reasonable grounds
and, having regard to the state of affairs of the Company, the Company will not be rendered insolvent within
the prescribed period.

Restriction on Distribution or Use

10. This report is addressed to and provided to the Board of Directors of the Company solely for the purpose of
enabling the Company to comply with the applicable requirements in relation to the proposed Buy-back
and, where required or permitted by applicable law, for inclusion in the Postal Baliot Notice / Explanatory
Statement, Public Announcement, Draft Letter of Offer and Letter of Offer, and for submission to or use by
the Secunties and Exchange Board of India, Natonal Stock Exchange of India Limited, Registrar of
Companies, depositories, Registrar 1o the Buy-back, Manager to the Buy-back and other intermediaries /
authorities in connection with the proposed Buy-back.

11.  This report may not be suitable for any other purpose and should not be used, referred to or distributed for
any other purpose without our prior written consent, except where required by law or regulation, We do not
accept or assume any Kability or duty of case for any other purpose or to any other person 1o whom this
report is shown or into whose hands it may come. We have no responsibility to update this report for
events or circumstances occurring after the date of this report

For PATEL SHAH & JOSHI

Chartered Accountants

Firm Registration No.; 107768W

Jayant |. Mehta

Partner

Membership No.: 042630

UDIN: 26042630BD0QBG4362

Place: Mumbai

Date: September 24, 2026

ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE

GLOBAL EDUCATION LIMITED

Statement of Permissible Capital Payment as at March 31, 2026

Statement of determination of the permissible capital payment towards the proposed Buy-back in accordance
with Section 68(2)(c) of the Companies Act, 2013 and Regulation 4(i) of the SEBI Buy back Regulations

(Amount in € Jakh, except percentages)

Particulars Standalone | Consolidated

A. Paid-up Equity Share Capital 1,018.03 1,018.03

5.09.01,500 equity shares of T2 each, fully paid-up 1,018.03 1,018.03

B. Free Reserves considered for Buy-back computation*®

Securities Premium Account 879.70 879.70

General Reserve . .

Surplus / retained eamings in Profit & Loss Account 10,428.86 11,237.83

Total Free Reserves considered (B)** 11,308.56 12,117.53

Total Paid-up Equity Share Capital and Free Reserves (A+B) 12,326.59 13,135.56

Maximum amount permissible for Buy-back under Section

68(2)(c) of the Act and Regulation 4(i) of the Buy-back 3,081.65 3,283.89

Regulations - 25% of (A+B)

Lower of the above 25% limits applicable to the proposed Buyback 3,081.65 2,389.50

Maximum proposed Buy-back amount (excluding lransaction costs)|  2,389.50

Headroom against the lower permissible limit 692.15

Proposed Buy-back amount as % of (A+B) 19.3849% 18.1911%
Notes to Annexure A

1. The paig-up equity share capital and reserves used in the above computation have been denved from the
audited standalone and consolidated financial statements as at and for the year ended March 31, 2026, audited
by us, together with the underfying books of account, general ledger and reserve schedules fumnished by the
management,

2. Forthe purposas of Section 68 of the Act, “free reserves” includes the securities premium account by virtwe of
Explanation Il to Section 68. The Capital Redempbon Reserve of ¥2.50 lakh and the share-based payment
reserva of ¥ 10.69 lakh have not been considered as free reserves for the above computation. General Reserve
s Nil,

3. The component balances used for the above computation, based on the audited financial statements and
underlying March 31, 2026 books / reserve schedules, are: sacurities premium account T 879.70 lakh; Capital
Redemption Reserve T2.50 lakh; share-based payment reserve 10.89 lakh; surplus / retained eamings
T10,428.86 lakh on a standalone basis and T 11,237 .83 lakh on 2 consolidated basis.

4.  The totals and statutory limits have been computed using the underlying unrounded batances. Accordingly, a
difference of T0.01 lakh may arise in arithmetical addtion of individually rounded line ftems presented above.

5. The maximum permissibie capital payment under Regulation 4(i) is determined with reference to the
standalone or consolidated financial statements of the Company, whichever sets out the lower amount,
Accordingly, the applicable 25% cesling is the standalone amount of T 3.081.65 lakh (X 30.816475 crore).

6. The proposed Buy-back comprises up to 14,75,000 equity shares at T 162 per equity share, aggregating to an
amount not exceeding ¥ 2,389.50 lakh (¥ 23.8950 crore), axcluding transaction costs. The proposed number
of shares represents approximately 2.8978% of the existing 5,09.01,500 fully paid-up equity shares and is
within the applicable statutory limit on the number of equity shares that may be bought back in a financial year.

7. Upon purchase and extinguishment of the maximum 14,75,000 equity shares, the nominal value of equity
shares extinguished would be T 29.50 lakh. To the extent required under Section 69 ol the Act, an amount equal
te such nominal value shall be transferred to the Capital Redemption Reserve account from eligible sources.

8. Theunaudited standalone and consolidated financial results as at and for the quarter ended June 30, 2026 were
subjected to limied review by us and we issued unmaodified review conclusions dated August 11, 2026, Such
June 30, 2026 financial results have been considered for the limited purpose of assessing the Company's more
current financial position, liquidity and solvency and have not been used to determine the free-reserve base for
the permissible capital payment set out above,

This Annexure A is referred to in paragraph 9 of our Independent Auditor's Report of even date and forms an

Integral part thereof.

For PATEL SHAH & JOSHI
Chartered Accountants
Firm Registration No.: 107768W

Jayant . Mehta
Partner

Membership No. 042630
UDIN: 26042630BD0QBG4362
Place: Mumbai

Date: September 24, 2026
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GLOBAL
EDUCATION:
Always A Step Ahead

GLOBAL EDUCATION LIMITED

CIN: L80301MH2011PLC219291
Registered Office: Office No. 205, 2 Floor, Jaisingh Business Center Premises CHSL,
Sahar Road, Parsiwada, Andheri (East), Mumbai — 400093, Maharashtra, India
Corporate Office : 4" Floor Usha Complex, 345 Kingsway, Kasturchand Park, Nagpur,
Nagpur, Maharashtra, India, 440001 | Tel.: +91 22 43242584
E-mail : investorinfo@globaledu.netin | Website : www.globaledu.net.in
Contact Person: Ms. Preefi Pacheriwala, Company Secretary & Compliance Officer

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS
0OF EQUITY SHARES OF GLOBAL EDUCATION LIMITED FOR THE BUY-BACK OF EQUITY SHARES THROUGH
THE TENDER OFFER ROUTE

This Public Announcement (“Public Announcement” or “PA") is being made in accordance with Securities
and Exchange Board of India (“SEBI") circular CIR/ CFD/ POLIGYCELL/1/2015 dated April 13, 2015 read with

circular GFD/DCR2/ CIR/P/2016/131 dated December 89, 2016, circular SEBI/HO/CFD/DCR-

WI/CIR/P/2021/615 dated August 13, 2021 and circular SEBI/HO/CFO/PoD-2/P/CIR/2023/35 dated March 8,
2023, as amended ("SEBI Circulars"),pursuant to Regulatian 7(i} and other applicable pravisions of the
Securities and Exchange Board of India {Buy-Back of Securities) Regulations, 2018, as amended, including
the Securities and Exchange Board of India (Buy-Back of Securities) (Amendment) Requlations, 2026
(“SEBI Buy-back Regulations”), and conlains the material information required to be disclosed under
Schedule Il read with Schedule | thereof.

GASH OFFER FOR BUY-BACK OF UP TO 14,75,000 FULLY PAID-UP EQUITY SHARES OF FAGE VALUE 72
EACH OF GLOBAL EDUCATION LIMITED, REPRESENTING APPROXIMATELY 2.8978% OF THE EXISTING
PAID-UP EQUITY SHARE CAPITAL OF THE COMPANY, AT A PRICE OF T162 PER EQUITY SHARE, PAYABLE IN
CASH, FOR AN AGGREGATE AMOUNT MOT EXCEEDING 7 23,89.50,000, EXCLUDING TRANSACTION COSTS,
THROUGH THE TENDER OFFER ROUTE ON A PROPORTIONATE BASIS FROM THE ELIGIBLE SHAREHOLDERS
AS ON WEDNESDAY, NOVEMBER 18, 2026, BEING THE RECORD DATE, SUBJECT TO THE PRESCRIBED
RESERVATION FOR SMALL SHAREHOLDERS,

The Promoters, members of the Promoter Growp and persons in control of the Company have confirmad that they
do notintend to parficipats in the Buy-back and shall not tender any Equity Shares held by them,

1. DETAILS OF THE BUY-BACK

1.1

1.2

13

14

15

1.6

1.7

1.8

The Board of Directors of Global Education Limited (*Company”), at its meeting held on Thursday,
September 24, 2026 ("Board Meefing”), approved and recommended fo the Members the proposal for
buy-back of up to 14.75,000 fully paid-up Equity Shares of face valug T2 each ("Equity Shares®),
representing approximately 2,897 8% of the exizting 5,09,01 500 Equity Shares of the Company, at & price
of 162 per Equity Share (*Buy-back Price™), payable In cash, for an aggregate consideration not
exgeading T 23,89,50,000 {*Buy-back Size™), excluding wansaction costs.

The Buy-back was approved by the Members of the Company by way of a Special Resolution passed
through Postal Ballot by remote e-voting, which concluded on Tuesday, October 27, 2026. The results of
the Postal Ballol, together with the Scrutinizer's Report dated October 28, 2026, were declared on
Wednesday, October 28, 2026. Azcordingly, the Special Resolution approving the Buy-back was passed
with the requisite majority and |3 deemed to have been passed on Tuesday, October 27, 20286, being the
|ast date of remote e-voting.

The Buy-back shall be undertaken on a proportionate basis from the Eligible Shareholders holding Eguity
Shares as on the Aecord Date through the Tender Offer route using the stock exchange mechanism, in
accordance with the SEBI Buy-back Regulations and applicable law,

Tha Equity Shares are listed on the Mational Stock Exchange of India Limited ("NSE™) under Symbol
GLOBAL and bear ISIN INE2B1WD1037,

Participation in the Buy-back by the Eligible Shareholders may trigger capiial gain taxation in India and in
their country of residence. The transaction of Buy-back would also be chargeable to securities transaction
tax in India. In due course, Eligible Shareholders will receive a Letter of Offer, which will contain a more
detailed note on taxation. However, in view of the particularized nature of tax consequences, Eligible
Sharehofders should consult their legal, financial and tax advisors before determining whether t
participate in the Buy-back.

Parlicipation in the Buy-batk by non-resident shareholders. including NRls f FPIs / foreign corporate
hodies and other non-residents, shall be subject to the Foreign Exchange Management Act, 1999 and
applicable rules/regulations thersunder, the Inceme-tax Act. 1961 and other applicable laws and
approvals, if any.

In terms of the SEBI Buyback Regulztions, under the tender affer route, the Promater, the members of the
Promater Group and persons In control of the Company have the option to participata in the Buyback. In
this regard, the Promatar, members of the Promoter Group and persons in control of the Company thraugh
their written confirmation have expressed thelr intention not to participate in the Buyback,

The Buytsack will not result in any benedit 1o the Promoter, members of the Promater Group, persons in
cantrol of the Companty, except to the extent of the change in thelr shareholding as per the respanse
received in the Buyback. as  result of the extinguishment of Equity Shares , which will lsad to a reduction in
the Equity Share Capital of the Company, post Buyback. Pursuant to the proposed Buyback and depending
on the response to the Buyback, the voting rights of the Promoter, members of the Fromotgr Group and
person in conirol In the Company may Increase from their existing sharehaolding in the tofal equity capital
and voting rights of the Company. The Company confirms that after the completion of the Buyback, the
non-promoter shareholding of the Company shall not fall below the minimum level required as per
Regulation 38 of the SEBI Listing Regulations. Any change in voting rights of the Promoter, members of
Promoter Groug and persons in conirol of the Company pursuant to completion of Buyback will not resuit
inany change in conitrol over the Company.

2.NECESSITY AND OBJECTIVES OF THE BUY-BACK

21

(@)
{b)

(c)

{d}

The Buy-back is being undsriaken after considering the Company's present and anticipated capital
requirements, financial position, availabiity of surplus funds, Bouidity position, growth plans and
investment oppartunities.

The principal objectives of the Buy-backincluds:

returning surplus funds to shareholders in an efficiant manner;

providing Eligible Shareholders an option to participats in the Buy-back and receive cash for Equity Shares
accepled under the Buy-back;

optimising the Company's capital structure and potentially improving financial parameters such as
earnings per share and return on equity, subject to fufure performance; and

axtending the benafit of the statutory reservation prescribed for Small Shareholders.

3. AUTHORITY FOR THE BUY-BACK

6.1

5.5 The Company does not have any borrowings or financing arrangements; accordingly, no lender consent is

applicable for the proposed Buy-back.

6. MAXIMUM NUMBER OF EQUITY SHARES THAT COMPANY PROPOSES TO BUYBACK

Tha madmum number of Equity Shares proposed to be bought back Is 14.75,000 Equity Shares,
representing approximately 2.8978% of the existing 5,09,01,500 fully paid-up Equity Shares of the
Company, All the existing Equity Shares are fulky paid-up.

7.DETAILS OF HOLDING AND TRANSAGTIONS IN THE EQUITY SHARES OF THE COMPANY

The apgregate shareholding of the Promoters / Fromoter Group, directors of the corporate Promaters, and
the Directors and Key Managerial Personnel ("KMPs") of the Company, together with transactions during
the prescribed six-month period, is set out below,

7.1 Aggregate sharehalding of Promoters / Promater Group and persons in contrel as on the date of this
Public Announcement.
Promoter / Promoter Group Category | No. of Equity Shares | % of existing capital
Cerebral Tech Ventures Private Limited
{tormerly Clear Impex Private Limitad) Fromater 1.8647.431 36.6343%
Midastech Vientures Private Limited
(formerly Mighty Overseas Fromoter 1,83,72,520 36.0943%
Private Limited)
Smart IT Park (Mapgpur) Privata :
Limited — Promater Group Fromoter tél il
Total 3,70,19,951 72.7286%
7.2 Aggregate shareholding of directors of the corporate Promolers as on the date of this Public
Announcement.
Corporate Promoter No. of Equity
Name DIN directorship(s) Shares %
Director — Cerebral Tech Ventures
Private Limited;
Mt Surendra Hiralal Kamble | 06968420 Ei"r‘lf;;‘;r‘ Wieiaskieh Wi Privaca i il
Divactor - Smart T Park (Nagpur)
Private Limited
Director - Cerebral Tech Ventures
ir. Ajay Khemchand Private Limited; : :
Chaudhari 07457696 | bivacior — Midastech Venturss o N
Private Limited
i Director - Smart IT Park {Nappur) : ;
Ms. Sadiya Naseem 06727020 Private Limited Nil Hil
7.3 Aggregate shareholding of Directors and KMPs of the Company as on the date of this Public
Announcement.
No. of Equity
Designation
Name DIN b Shares %
; . Whole-time Dirgctor
Mr. Aditya Praneet Bhandari | 07637316 {Executive Director) & KMP il il
s, Gurura] Vasantrao Chairman & Non-Executive.
Karajagi 01330419 Non-independent Director il il
Mr, Inder Krighen Bhat 08901891 | Mon-Executive, Independent Director il il
Fir. Jitendra Paras Tafiya 0119075 | Mon-Executive, Independent Director Wil Mil
Pdrs. Chithra Variath Ranjith | g3eeonq3 | Mon-Executive, Independent Directaor Wil Mil
hr. Rajan Madhaorao Welukar| ppoggpgz | Mon-Executive, Independent Dirsctor il Mil
. fr hil - . s i
“B",['jkg'““ 1t Shashibhushian | o204 | Mon-Executive, Independent Directar il Hil
Fde. Anshul Lalit Jain NA. Chief Financial Otficer & KMP Wil il
: : Company Secretary & : ;
Mz, Preeti Pacheriwala WA, Compliance Dfficer & KMP il Ml

Note: Only Mr. Aditya Pransat Bhandar was granted 13,550 stock options under the GEL Employes Stock Dption
Plan 2025 pursuant to the Board approval dated August 4, 2025, The options were subject to a minimum ong-
yaar vesting pericd and continued employment. As on the data of this Fublic Announcement, the options have
vested but have not been exgrcised and no Equity Shares have bean allotted against them. Accordingly, his actual
Enquity Sharsholding remainz Mil.

7.4 Aggregate Equity Shares purchased / sold during the period of six months preceding the Board

Meeting up to ihe date of this Public Announcement

For this purpose, the sbe-month pedod commences on March 24, 2026, since the Board Meeting
approving the Buy-back was held on September 24, 2026,

{a) Promaters / Promoter Group / persons in conirol

No. of Minimum | Maximum Mode /

Nome o Natyre Shares Price Price Remarks
Midastech
Yenlures
Private Limited e
flormerty  loq Mar2026| Purchase | 9557 29150 29200 | Open
Mighty Warket
Overseas (NSE)
Privaie
Limitad)

Consequent 1o the above acquisition, Midastech Ventures Private Limited held 1,83,72,520 Equity Shares.
Except for the aforesaid acquisition by Midastech Ventures Private Limited, based on the written confirmations /
declarations received from Cerebral Tech Ventures Private Limited, Midastech Vientures Frivate Limited, Smart IT
Park {Nagpur} Private Limited and othar relevant persons, no other purchase or sale of Equity Shares of the
Company by the Promoters / Promater Group [ persons in control occurred during the prescrised six-month

The akove camputation is ilustrative and assumes accaptance of the maximum number of Equity Shares under the
Buy-back entirely from public shareholders, with no participation by the Promaters and nvembers of the Promater
Group. The Comgany shall ensure that, ugon cempletion of the Buy-bach, the public sharehalding daes not fall below
ihe minimum kevel prescribed under the applicable securiies laws. The Company shall veriy the final sharsholding
position based onthe records of the Registrar and Transfer Agent and the depositories and shall take all steps required
fer contineed compliance with the minimum putilic sharehalding requirements.

11. RECORD DATE AMD ELIGIBILITY

1.1

1.2

1.3

11.5

11.6

1.7

1.8

The Buy-back Committes has fied Wednesday, Novernbar 18, 2026 as the Record Date for datermining:

(a) the names of shareholders / beneficial ownars eligible to parficipate in the Buy-dack; and
{bj the entitlement of such shareholdars.

All sharehalders f beneficial owners holding Equity Shares as on the Record Date shall be eligible to participate,
subject to applicable law and the non-participation confirmation of the Promoters / Promaoter Group / persans
in confrol. The Letter of Oter and Tender Form containing the entitierment and detailed procedure shall be
dispatchad  disseminated to Eligible Shareholdars in accordance with the SEBI Buy-back Requlations.

As requirad under the SEBI Buyback Regulations, the dispalch of the Letier of Offer will be through electranic
mode only, within 2 {two) working days from the Record Dale and if any Eligible Shareholder requires a
physlcal copy of the Letter of Offer, a requast to be sent to the Company or the Reglstrar to the Buyback and the
same shall be provided,

The Equity Shares proposed 1o be bought back by the Company shall be divided into two categories: {a)
reserved category for small shargholders (defined below) and (b) the general category for all other Ellgible
Shareholders.

A defined in Regulation 24){n) of the SEBI Buyback Regulztions, a "Small Sharsholder" is 2 shareholder of the
Company wha holds Equity Shares whase market valug, on the basls of the closing price of the Equity Sharas
on MSE hawing the highest frading volume as on the Record Date, s not mora than Rs. 2,00,000/- (Rupees Two
Lacs oatyd. For the purpese of classification of a shareholder as a "Small Shareholder”, multiple demat
accounts having the same Permanent Acoownt Number ('PAN), In case of securities held in the demal form
are 1o be clubbad together.

Basad on the sharsholding on the Record Date, the Company will determine the entitiement of each Eligible
Shareholder, including small shareholders, 1o tender their Equity Shares in the Buyback. This entitlement for
each Eligible Sharehoider will be calculated based on the number of Equity Shares held by the respective
Efigibbe Shareholder as on the Record Date and the ratio of Buyback applicable in the categary to which such
Eligible Shareholder belongs. The final numbar of Equity Shares that the Gompany will purchase from egch
Eligible Sharshaider will be based on the total number of Egquity Shares tendered by such ERgible Shareholder
Accordingly, the Company may not purchase all of the Equity Shares tendered by an Eligible Sharehoider in the
Buyback.

Inaccordance with Regulation 9{ix) of the SEBI Buyback Regulations. in order to ensure that the same Eligible
Shareholder with mulfiple demat accounts/ folios do not receive a higher entitlement under the small
shareholder category, the Company proposes to club together the Equity Shares held by such Eligible
Sharaholders with a common PAN for determining the category (Small Shareholder or ganeral) and antitlerment
under Buyback. In case of joint sharehalding, the Company will club together the Equity Shares held in cases
whers the saquence of PANS of the joint shareholders is identical. In case of Eligible Shareholders holding
Equity Shares in physlcal form (if applicable), where the sequence of PANS 1s Identical, the Gompany will club
fogather the Equity Shares held in such cases. Similary, in case of physical shareholders whare the PAN of all
joint shareholders are not available, the Company will check the sequence of the names of the jaint holders and
club together the Equity Shares helbd In such cases where the sequence of the PANS and the names of jeint
shareholders are identical. The shareholding of nstitutional imvestors like mutual funds, pension funds/ trusts,
insurance companies elc. with common PAMN will not be clubbed together for determining the category and will
be consldered separately, where these Equity Shares are held for different schemes and have a different demat
account nomenclature based on information prepared by the Company's Registrar and Share Transfer Agant
itha "Registrar” or *RTA") as per the shareholder records received from the depasitaries. Further, the Equity
Shares held under the category of "clearing members® or "corporate body margin accownt® or "corporate body
- broker' as per the beneficial position data as on Record Date with common PAN are not proposed 1o be
clubbed together for determining their entitiernent and will be considered separately. where these Equity
Shares are assumied 1o be held on behall of clients.

After accepting the Equity Shares tenderad on the basis of entitiement, the Equity Shares leftto be hought back,
if any. in one category shall first be acceptad, in proportion to the Equity Shares tendered over and above their
entitlemerit in the offer by Eligible Shareholders in thal category, and therealter from Eligible Shareholders who
hiave tendarad over and above their entitlement in other categary.

11.9 The participation of Eligible Sharehoiders in the Buyback is voluntary. Eligible Sharshalders holding Equity

Shares of the Cormpany can choose to participate, in partor in full, and receive cash in liew of Equity shares to
be accepted under the Buyback or they may choose not fo participate. Elipible Shareholders holding Equity
Shares also have the opfion of tendering additional shares {pver and above their entilemant) and participate in
the shortfall created due to non-participation of other Eligible Shareholders, if any.

11.10 The maximum number of Equity Shares that can be tendered under the Buyback by any Bligibla Shareholder

cannot exceed the number of Equity Shares held by the Eligible Shareholder as enthe Record Date. In casa the
Eligibbe Shareholder holds Eguity Shares through multiple dermat accounts, the tender throwgh a demat
account cannot exceed the number of Equity Shares held In that demat account.

11,11 The Equity Shares tendered as per the entifflemant by Eligible Sharaholders holding Equity Shares of the

Company as well as additional shares tendered, if any, will be accepled as per the procedurs laid down in the
SEBI Buyback Regulations The settlement of tenders under the Buyback will be done using the “Mechanksm for
acquisition of shares through Steck Exchange® notified by SEBI Girgulars, If the Buyback enfitliement for any
shareholder is not a reund number, {i.. not a multiple of 1 (One) Equity Share) then the fractional entitlement
shall be ignored for computation of Buyback entitlement to tender Equity Shares in the Buyback. The Small
Sharehelders whose enfitlement would be less than 1 {One) Equity Share may tender additional Equity Shares
as part of the Buy-back and will be given preference in the acceplance of one Eguity Share, H such Small
Shareholders have tendered for additional Equity Shares.

11.12 Detailed instructions for participation in the Buyback (fender of Equity Shares in the Buyback) as well as the

12,

relevant imatable will be included in the Letter of Ofter to be sent to the Eligible Shareholdars) as onthe Record
Date. Eligible Sharehobders which have registered their amail Ids with the depositwres / the Company, shall be
dispatched the Letter of Gffer through electronic means, if Eligible Shareholders wish to abitain a physical copy
of the Letter of Offer, they may send a request to the Company or Registrar to Buyback at the address
mentioned at paragraphs 19 and 20 below,

SCHEDULE OF ACITIVITIES

‘Subject tofinal confirmation by NSE, the Manager to the Buy-back and other applicable authorities:

Activity

Day, Date

Date of the Board Meeting approving the praposal for the Buy-back

Thursday, Seplember 24, 2026

Date of declaration of results of the Shareholder Resolution,
approving the Buy-back

Wednesday, October 28, 2026

Date of publication of Public Announcement for the Buy-back

Friday, October 30, 2026

Record Date for determining the Buy-back Entiterment and the
names of the Eligible Shareholders

Wednesday, Novernber 18, 2026

Last date for dispatzh of Letter of Qffer

Friday, Novemnber 20, 2026

Buy-back opens on/ Buy-back Opening Date

Monday, Movember 23, 2026

Buy-back closes on / Buy-back Closing Date

Manday, November 30, 2026

Last date of receipt of completed Tender Forms and ather specified
documents (it and as applicable) by the Registrar

Maonday, Movember 30, 2026

Last date of completion of vorfication by the Registrar to the
Buy-hack

Thursday, December 3, 2026

Last date of providing acceptance or non-acceptance of tendered
Enquity Shares to the Stock Exchange by the Registrar

Friday, December 4, 2026

Last date of completion of setdement of bids an the Stock

3.1 The Buy-backis authorised by Article 63 of the Articles of Association of the Company and the applicable period. Exchange iLast date for payment of consideration to Eligible Monday, December 7, 2026
provisions of the Companiss Act, 2013, and the SE8| Buy-back Regulations, The Board of Directors {b) Directars of corporate Promaters Sharehalders who participated in the Buy-back]
appraved and recommended the Buy-back at its meeling hetd on September 24, 2026, Subsenuently, the ﬁ o= : S Last dale of extinguishment of Equity Shares bought back Wednesday, December 16, 2025
Members of the Company approved the Buy-back by passing a Special Resolution thraugh Postal Ballat, ggregaie | Aggregale : : Lrre
the results of which were declared on Gotober 28, 2026, The Special Resolution is deemed 1o have been Name Purchased Sold Min. Price | Max. Price Holding 13. BOARD'S 5“‘“"':"““':'"'!"-“““ ) .
passed on October 27, 2026, o cenda i it i i =y s i Lht;rﬁalﬂrm;rs made a full enguiry info the affairs and prospects of the Company and has formed the opinion,
:,‘Bu‘;: RCK PHIB; ﬁé"u II:“I:SPD.F DH?:;IEM;]“" One Hundred Sity T | E g Mt Aray Khemehand {a} immediately tollowing the date of the Board Mesting |.e., Seplamber 24, 2026 ("Board Meeling Date")
- £ proposed Guy-back Fice Is (Rupees One Hun bty Two only) per Equity Share, as o L: ; Nil il HA. HA, Hil and the date on which the result of the shareholders' resolution passed by way of Spetial Resolution, passer
approved by the Board an September 24, 2026. - ) _ audhari at General Mesting through postal balot, the result of which were announced on October 28, 2026, there wil
4.2 The Buy-back Price was delermined after considering historical and prevailing NSE market prices, frading Ms. Sadiya Naseem Hil Ml MA. HA. il be no grounds an which the Cempany could be foundsmable to pay its debis:
yolume and liquidity, audited financial performance, earnings per share, book value, net worth, capital (b} having regards the Company's prospects for the vear immediately following the date of the Board
structure, avallable surplus funds and the anticipated impact of the Buy-back on financial parameters. The () Directors and KMPs of the Company Feeting approving the Buy-back as well as for the year immediately following the Shareholders Resolution,
market-price refergnces below reflect the corrected figures communicated to Members pursuant to the having regard 1o the Board's intentions with respect to the management of the Company's busingss during
Carrigendum dated Dctober 13, 2026 to the Postal Ballot Notice dated September 24, 2026 and ralate to Nam Aggregate | Aggregate Min. Price | Max, Pri Current that year and 1o the amourt and character of the financial resources which will, in the Board's view, be
the price determination by the Board. et Purchased Sold ARl AL Holding ;VEilah:! t'clllthst Ebumpa;?ddurjnuilhan'eq[h the Gomp;lrr:lwill heal:rletortl;.ie;iisena;lﬂllﬂigs asd and u::iht:n::llhtt!:‘l fﬂll::
? ' ] : U8 and Wil m E rendered insolvent within a penod of one year from d18 01 [Ne DOArg meeting date an
4.3 E?F:Cg::;bt:nr:;?;: r:1 T162 represents the following comparisons with the market-price references Wit Aditya Praneet Bhandarl NI il NA. NA ” S st ¢ e it et P ¥E q
al 3
. i : 4 : T {e) in forming its opinion aioresald, the Board has taken into account the liabilities ag if the Company were
?0'495{.‘ P, W.”th: NSE clusrng_ma_rkﬁt price 0f T'134.45 on September 23, 2026, ths trading day LA'}E : ri”m' Vasantran Mil il MNA, NA, Wil haing wound up under the pravisions of the Companies Act, 1956 or Companies Act, 2013 or the Insolvency
immediately preceding the Boardmeefing, _ - ) drajag and Bankruptcy Code, 2016 fincluding prospective and contingent liabilities)
= 25.96% premium over ¥ 128,61, the simple arithmetic average of the ciosing prices for the preceding 10 Mr Inder Krishen Bhat il il MA HA Ml 14 STATUTORY AUDITOR'S REPORT
trading days; ) , s > — s : The Company's statitary auditors, Patel Shah & Joshi, Chartered Accourtants (Firm Fegistration No.
+ 33.08% premium over £121.76. the simple arithmetic average of the closing prices for the preceding 20 Mr. Jitendra Paras Tatiya Hil il LA HA il 107766W), issued their digitally signad report dated Seplember 24, 2026 regarding the proposed Buy-back,
trading days; and Mrs. Chithra Variath Ranjith i Ml N HA Nl parmissible capital payment and the Board's solvancy opinian. The report was signed by Jayant | Blehia,
+ 18.27% premium over the recent 52-week high of 136.97 mentioned in the Postal Ballot Notice, The FY _ o : Partner (Membershis No. 042630), UDIN 260426308D0QBGA362. The complets digitally signed repart,
2025-26 standalone and consolidated EPS considered were T4.85 and ¥5.21, respectively; I, Rajan Madhaarao N il N NA il Ineluding Annexure 1, 18 reproduced as an ntagral part of this Public Announcement.
standalane hook value per share as at June 30, 2026 was approxdmalely 2 25,11, Welukar ; ks i ' 15. NO DEFAULT AND CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE SEBI
« The Buy-back Price represents a premium of 43.31% over the volume weighted average market price of Mrs. Jayashri . : BU/RALE RRILLATIONS. ANETHE GOMPAMER ACT
the Equity Shares on NSE during the three months preceding the applicable infimation date of the Board Shashibhushan Bhake Nl il NA. A il 191 MOOEEMLY o
Iasting atwhich the Buy-back proposal was considered. and — The Gompany canfirmg thatthers are no defaults subsisting in the repayment of deposits or Interest therean,
- 94.46% over the closing price of the Equity Share on NSE, as of September 18, 2026, which is a day Fr. Anshul Lalit Jain Nl Ml NA, A, Ml redemption of debentures or preference shares or payment of dividend ta any shareholder, or repayment of
preceding the Intimation Date TR : o o o 0 i any term laan orinterest payahie thereon to any financial institution or banks,
' s Preeti Pachedwala A A
As required under Section 68{2)(d) of the Companies Act and Regulation 4(i) (2) of the SEBI Buyback 152 CONPMNRTIONE. CH. THE _GOMEARY A2 FERTHE PROVIESME SF-THE SEM RN TEACK
' ¥ T : . S ] REGULATIONS AND THE COMPANIES ACT:
Requlations, the ratio of the aggregate of secured and unsecured debts owed by the Company, after the Buyhack, The vesting of 13,550 stock options in fzvour of Mr. Aditya Bhandar does nod constitule a purchase or sale of 15.21 The Comoany shall notissue any Enufty Shares or snecified securities including by wav of bonus. fram the
will nat be more than twice the paid-up capital and free reserves as per the audited standalone financial Equity Shares and no Equity Shares have been allotted pursuant to such options as on the date of this Public el dﬂrz:ia{aﬁun mlwmi b m’"ggusi e fersgeri st hygm ;sha!rlnhnl el
statements and audited consolidated financial statements of the Company for the year ended March 31, 2026. Announcement, the proposed Buyback util the date of expiry of the Buyback period, except in the discharge of subsisting
In accordance with Regulation Siviz) of the SEBI Buyback Regulations, the Board/ Buyback Committes may 8. INTENTION OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND PERSONS IN CONTROL TO obligations;
Increase the Buyback Price and decrease the number of Equity Shares proposedto be bought back provided that PARTICIPATE IN THE BUY-BACK 15.2.2 The Company has notundertaken / completed a buyback of any of its securities during the perfod of one year
there is no change In the aogreaate size of the Buyback, 11 {one) working day prior to the Recard Date fixed for Under the Tender Offer route, the Prometers, members of the Promoter Group and persons in control have the immediately praceding the date of e Board meeting;
the purpose of Buyback. opiian to participate in the Buy-back, subject to applicable law. In this regard, the Promaters, members of the 15.2.3 The Company shall nat raise further capital for a period of one year, from the expiry of the Buyback pariad,
5. MAXIMUM BUY-BACK SIZE AND SOURCE OF FUNDS Promater Groug and persons in contral of the Company have. Ihraugh their respective written confirmations except in discharge of subsisting bligatians:
5.1 The maximum amount pavable under the Buy-back shall not excesd ¥23,89,50,000, excluding gﬁ:;iii::r;;?:e?gam exprassad their intention not to participaté in the Buy-back and not to tender any Equity 15.2.4 The Company shall nat withdraw the Buyback after the Public Announcement of the offer to Buyback Is
Transaction Costs, ; maa;
- . Consequent to the aforesaid confirmations of non-participation, the Equity Shares held by the Promaters and 1525 Thel hall not buvback bocked-in sh d non=transterable shares fill the pend 1 the lock-i
Based on the audited standalons and consofidated fingnclal statements of the Company a5 at March 31, 2026: members of the Fromoter Group shall not be considersd for computing the entitlement raio, in accordance with s ;:Eﬁ:?;z;nrtlﬁer:gesﬁied :enurilgess;;:;r;tpmsf::;:m & shares till the pendency of the lock-in
Particulars Standalone Gonsolidated m.'f proviso to Regulation 4(iv}(z) of the SEBI Buy-back Regulations, and ta that axtent the Eligible Sharcholders 15.2.6 The Company shall transfer from Its free reserves a sum aquaj}o thie nominal valus of the Equity Shares
Pald-up Equity Share Capital -+ eligible free will have a higher Buy-back antitlement ratio. purchased through the Buyback to the Capital Redemption Reserve Account and the details of such transfer
e b i %123.2659 crore 1313556 crore 9. SMALL SHAREHOLDER RESERVATION it ik e e b b
— : In actordance with Regulation 6 of the SEBI Buy-back Regulations, 15% of the number of Equity Shares 15.2.7 Thers are no detaults subsisting in repayment of deposits or interest therean, redemption of debentures or
25% ceiling T30.816475 crore T32.838900 crore proposed to be bought back or the number of Equity Shares to which Small Shareholders are entited based on interest therson of redemption of preference shares or payment of dividend or repayment of any term koans
Buy-back Size 723.5950 crom 723.5950 crore their shareholding as on the Record Date, whichever is higher, shall be reserved for Small Shareholders. The OF interest payable therean to any shareholder or financial institution or banking company, as the case may
- Balance Equity Shares shallform part of the Generzl Calzgory. be:
Buy-back Size as % of base 19.3849% 18.1911% 10.  MINIMUM PUBLIC SHAREHOLDING 15.2.8  Allthe Equity Shares of the Comparsy are tully paid-up;
Accordingly, the lower maximum permissible 2mount is T30.816475 crore on 2 standalone basis, and the The Company shall ensura continued compliance with the applicable minimum public shareholding 15.2.89  The Company shall not Buyback its Equity Shares from any person through negotiated deal whether onor off
proposed Buy-hack Size is within the applicable statutory limits, requirameants. the SmukExchgngssnrtnmugh spot transactions or through any private arrangementin the implementation
5.2 The Buy-back shall be financed out of the free reserves, securities premium account and/or such other Based on the maximum Buy-back quantity and assuming 21l 14,75,000 Equity Shares are accepted from public iEai :Jrf]the_ﬁuyhac:a ke e ; : e
sources as may be permitted under the Companies Act, 20113 and the SEBI Buy-back Regulations, shareholders: - n1:lﬁggni::nieirﬂiua;neﬁ; T QL Er TR gt B TR iR A
'a':;::gmam FompanyeBvaltiole JOITEA ACiies, Gl ancRe. 0o QU vesimts. i Particulars Pre-Buy-back | lllustrative Posi-Buy-hack 15.2.11 Tha ratlo of the aggrenate of secured and unsecured Gebts owad by the Company shall not be more than twice
] the paid-up Equity Share capital and free reserves after the Buyback based as per the audited standalone
5.3 The Company shal transfer from Its free reserves or securities premium account, as applicable, a sum Totnl Equity Shares 5.09.01.508 4,94.26,500 o ot ﬁnaT:;m stm,-ﬁenmfme Gompanyforthe Mgrﬁﬁd March 31, 2%25;
equal tothe nominal value of the Equity Shares bought back to the Capital Redemption Reserve Account. in Promoter / Promoter Group 3.70,19.951 3,70,19,951 15.2.12 The Company shall nol directly or indirectly purchase ts own Equity Shires through any subsidiary company
accordance with SE.CtII]I'! 59’01”1? Companies Act, 2013, and details of such transfar shall be dizclosed in Promoter % 72.7286% 74.8990% Including its own subsidiary companlas or through any Investment company or group of Imvestment
the subsequent audited financial statements of the Company. = conpanies:
54 Funds borrowed from banks or finzncial institutions shall not be utllized for payment of the Buy-back Public Shareholders 1,38,81,549 1.24,06,549 15.2.13 The Company will ensure consequent reduction of it share caplial post Buyback and the Equily Shares
congideration. Public % 27.214% 25.1010% Continued to next page...
- o - as - - s e = — Chandigarh
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15.2.13 The Company will ensure consequent reduction of its share capital post Buyback and the Equity Shares

15.2.14
15.2.15

15.2.16

15.2.17
15.2.18

15.2.1%
15.2.20

15.2.21
15.2.22

15.2.23

15.2.24

15.2.25
15.2.26

16.

bought back by the Company will be extinguished and physically destroved In the manner prescrbed under
the SEBI Buyback Regulations and the Companias Act within the specified timelines.

The Company is in compliance with the provisions of Section 92, 123, 127 and 120901 the Companies Act.
Except as mentioned in clause 15.2.1 above, The Company, as per the provisions of Section B8(8) of the
Companies Act, will not make any further issue of the same kind of shares or other securities incleding
allotment of naw shares under Saction 62(1){a) of the Companies Act or other specified securiies within a
penod of six moaths afier the completion of the Buyback except by way of banus shares or equity shares
issued in order to discharge subsisting obligations such as stock aption scheme:

The special resolution approving the Buyback will be valid for a maximum penod of one year from the date of
passing of the said special resolution for such extended period as may be permitted under the Companies
Act or tha SEBI Buyback Regulatiens or by the appropriaie authorities). The exact fimefine for the Buyback
shall be decided by the Board/Buyback Commiftes within the abave time limits;

The Equity Shares bought back By the Gompany will be compulsordly cancelled and will not be held for re-
Issuange;

The Company does nol have any borrowings or financing arrangemeants: accordingly. no lender consent is
applicable for the proposed Buy-back.

The Buyback will ot result in defisting of the Equity Shares from the Stock Exchanags;

The Company shall not Buyback out of the proceeds of an earfier issug of the same kind of shares or same
kind of ather specified securities;

The consideration for the Buyback shall be pald by the Company only in cash;

The Buyback would be subject tg the condifion of maintaining minimum public shareholging requirements
as specified in Reguiation 38 of the SEBI Listing Regulations;

As per Requlation 24() () of ihe SERI Buyback Regulations, the Promater and membvers of Promotar Growp,
and their associates shall not deal in the Equity Shares or other specified securities of tha Company eithor
thraugh the Stock Exchanges or off-market transactions {including inter-se transfer of Equily Shares among
the Promater and members of Promater Group) from the date of the Board Resolution, i.e., Thursday,
Septembar 24, 2026 il the closing of the Buyback offer;

Tha statements comained in all the relevant documents in refation to the Buyback shall be true, material and
factual and shall not contaln any misstatements or misieading imformation. The Company shall comply with
the statutory and regulatory fimelings in respact of the Buyback in such manner as prescribed under the
Companies Act and/or the SEBI Buyback Regulations and any othar applicable laws; and

The Company shall not utilize any borrowed funds, whether secured or unsecured. of any form or nature,
fram banks or financial institutions for the purpose of buying backits Equity Shares tendered in the Buyhack:
The Company shall comply with the SEEI {Prohibition of Insider Trading) Regulations, 2015 and applicable
SEBI Buy-back Regulations.

PROMOTER HOLDINGS — 151N FREEZE

The holdings of the Promoters, mambers of the Promoter Group and their assoclates shall remaln frozen at
the 131N level, to the extent and for the perod prescribed under Requlation 24 {iea) of the SEBI Buy-back.
Regulations and applicable SEBI/ depository operating framework,

The Company has made arrangements with [CICI Bank Limited for the establishment and operation of the
escrow account and special account in connection with the Buy-hack, in accordance with the applicable
provisions of the SEB] Buy-back Regulations. The requisite eserow amount shall be maintained and utiised
In accordance with the requiresnents of the SEBI Buy-back Regulations and the directions of the Managar to
the Buy-back.

17. METHOD OF TENDERING AND SETTLEMENT

LIAE

7.2
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The Buy-back shall be open 1o all eligible sharehelders and beneficial owners of Equity Shares of the
Company whose names appear in the Register of Members or records of the depositories as on Wednesday,
Nowember 18, 2026, being the Record Date, subject to apphicable law and the stated non-participation of the
Promaters, members of the Pramoter Group and persons in control of the Company. Participation in the
Buy-back shall be in accardance with the applicable tendering and settlement procedures prescribed under
the SEBI Buy-back Regulations and relevant SEB] circulars.

The Buy-back Cffer will be implemeanted using the *Mechanism for acquisition of shiares through Stock
Exchange” devised pursuant to SEBI Girculars and following the procedure praseribed in the Act and the
Buy-back Ragulations and as may be determined by the Board (inchiding any person authorized by the
Board to complete the farmaliies of the Buy-back Offer) and on such terms and conditions as may be
permitted by faw from time to fime,

Far Implementation of the Buy-back, the Company has appointed Badjate Stock and Shares Private Limited
a5 the registered broker to the Company (the “Company's Broker™) who will facilitate the process of
temdering Equity Shares through Stock Exchange Machanism for the Buy-back and through whom the
purchase and sattlements on account of the Buy-tack would be made by the Compary, The contact defails
ofthe Companys Broker are as follows

!BADJATE 5
i AL S 'S

Hame Badjate Stock and Shares Private Limited
Address : 207, 2" Floor, Mangalam Arcade, Dharampeth Extension, Above
Venus Boak Centre, Magpur - 440010, Maharashira
Contact Person i Tushar Badjate
Tel 0712-6604214
Email compliance@badjategroup.com
Website H wyrw. badjategroup.com
SEBI Registration Number  : INZDD0180232 (NSE Member Code; 14845)
Corporate ldenfity Number UE7100MHZ008PTC287 252
17.4.  Forthe purpose of this Buy-back, National Stock Exchange of India Limited (“MSE") will be the Designated
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Stock Exchange, The Company will request NSE to provide the facility of acquisition window 1o facilitate
plaging of sell orders by Eliglble Sharehelders who wish to tender thelr Equity Shares in the Buy-back Offer.
Tha details of the platform will be as specified by NSE from time to time.

In case Eligible Sharehalder's broker iz not registered with NSE or i the Eligible Sharehobders do not have any
slock broker then that Eligikle Shareholders can approach any stock broker registered with the NSE and can
imake 4 bid by using quick uniqua cllent code {“UCC") facility, after submiting the detalls a5 may be required
by the stock broker to be in compliance with the Buy-back Regulations. In case Eligible Shareholder is rot
able to bid using quick UCT facility through any other NSE registered stock broker, then the Efigible
Bhareholders may approach Company's Braker viz. Badjale Stock and Shares Private Limited 1o bid by using
quick UCC facility. The Eligible Shareholders approaching NSE registered stock broker {with whom Efigible
Shareholders does not have an account} may have to submit detaits as required by the NEE registered stock
broker. The requirement of documents and proedures may vary from brokar o broker,

During the tendering perod. the arder for selfing the Equity Shares will be placed In the Acquisition Window
hy Eligible Shareholdars through their respective stock brokers {*Saller Member™) during normal trading
hours of the secondary market, In the tendering process, the Company's Broker may also process the orders
recelved from the Eligible Sharsholders. The Seller Member can enter orders for shares held In demat mode.
Engible Sharaholders will have to tender their Equity Shares from the sarme demat account in wiilch they were
holding such Equity Shares as an the Record Date. and in case of multiple Demat Accounts, Eligible
Shareholders are required to tender the applicaiions separately from each Demat Accourt. In case of any
changes In the demat account in which the Equity Shares were held as on Record Date, such Eligible
Shareholders should provide sufficient proof of the same to the Regisfrar and such tendered Equity Shares
may be accepted subject to appropriate verification and validation by the Registrar,

The Company shall not accept Equity Shares tendered In the Buy-back which are subject o any restraint
order of a court prohibiting thelr transter or sale, or in respect of witich the title s ender dispute. Further, the
Company shall not buy back Equity Shares which are locked-in or non-transferable until the expiry of the
applicable lock-in period or until such Equity Shares become transterable, as applicable.

Frocedure to be follgwed by Eligible Shareholders folding Egueity Shares inthe dematerialised form.

(i) Efigible Shareholders who desire to lender their Equity Shares in the demateralised form under Buy-back
would have to do so fhrough their respective Saller Member by giving details of Equity Shares they infend to
terder undar the Buy-back offer,

{ii) The Seller Member would be required to place a bid on behalf of the Eligible Sharahalders who wish to
tender Equity Shares In the Buy-back using the Aeguisition Window of the Stock Exchange.

{lily The lien shall be marked In demat account of the Eligibike Shareholders for the Equity Shares tanderad In
the Buy-back. The details of Equity Shares marked as lien in the demat account of the Eligible Shareholders
shall be provided by Depositories to the Clearing Corpogation.

{iw) I case. the demat account of the Eligible Shareholders is held in one depository and ciearing member
pool and clearing corporation account s held with other depasiory, the Equity Shares tendered under the
Buy-hack shall be blocked in the shareholders demat account at the source depository during the tendering
peried. Inter Depository Tender Offer ("IDTT) insiruction shall be iniiated by shareholder ai source
depository to clearing member pool’ clearing corporation account at target deposiory. Source depository
shall block the shareholder's securities (1.&., fransfers from free balancs to blocked balance) and sends 10T
massane to farget deposiiory for confirming creafion of Ben. Details of sharas blocked in the shareholders
demat account shall be provided by the targat Depository to the Clearing Corporation,

{v) For orders placed with respect 1o dematerialized Equity Shares, by clearing members entitles wha have
been allocated a custodian participant code by the Clearing Corporation (" Gustodian Participant”} early pay-
inis mandatory prior to confirmation of order by custodian. The custodian shall either condirm or reject the
orders not later than closing of trading hours on the fast day of the Tenderng Pedod. Thereafter, all
uncenfirmed orders shall be deemed to be rejected. Far all confirmad Custodian Participant orders, order
madification shall revoke the custodian confirmation and the revised arder shall be sent io custodian again
for confirmation.

{vi} Upon placing the order, the Seller Member shall previde & transaction registration slip (TRS) generated
by the exchange bidding system to the Eligible Shareholder on whose bahalf the order has been placed, TRS
‘will contain details of order submitted like Big ID Ne., DF [0, Client 1D, no. of Equity Shares tenderad, etc,

{vil} It is clarified that in caze of demateralized Equity Shares, non-recelpt of the completed tender form and
ather documents, but if the ben fs maked successiully in the deposiory systern and a valid bid in the
mrchange bidding system, the bid for Buy-back shall be deemed to have basn accepted,

[viii} In case of demat Equity Shares, submissian of Tender Farm and TRS is not required. After the recaipt of
the demat Equity Shares by the Clearing Corporation and a valid bid in the exchange bidding system, the Buy-
back shall be deemed to heve been accepted, Tor Eligible Shareholders holding Equity Shares in demat form,
{ix} The Eligible Shareholders will have to ensure that they keep the DPF Account agtive and unblocked 1o
receive cradit in case of return of Equity Sharas due to rejection or dug to prorated Buv-back decided by the
Company. Further, Eligible Sharsholders will have to engure that they keep the bank account attached with
the DP account active and updated to receive credit remittance due to acceptance of Buy-back of shares by
the Company. In the event if any Equity Shares are tendered to Clearing Corporation, excess dematerialized
Equity Shares or unaccepted demateralized Equity Shares, I any, tendered by the Eligible Shareholders
would be returned to them by Clearing Corporation. I the security transfer instruction is rajected in the
depository system, due to any issue then sueh securities will be fransiorred to the Seller Member's
deposttory pool account for onward transfer to the Ellgible Shareholder. On the date of the settlement, In case
of custodian participant orders, excess dematerialized shares or unaccepted dematerialized shares, if any,
will be refunded to the respective custodian depository pool account.

Procedure o be followed by Eligible Sharehodders holding Equity Shares in the physical form — Not
Applic ke

Method of Settlement

{a) Upon finalization of the basls of Acceptance as per the Buy-back Regulations, the setllernent of trades
£hall be carried out in the manner similar to setiement of rades inthe secondary market and as intimated by
the Clearing Corparation from time o time, and in compliance with the SEBI Circulars,

{b) Details in respect of shareholders entitlemeant for the Buy-back shall be provided to Glearing Corporation
by Cormpany { Registrar to Buy-back. On receipt of the same, the Clearng Corporation will cancel excess or
unaccapted Blocked Equity Shares, On setitement date, all blocked Equity Shares mentioned in the accepted
bid will be transferrad to the Glearing Corparation.

{elin the case of DT, Clearing Corporation will cancel the excess or unaccepted Equity Shares in target
deposttory. Source depository will not be able to release the lien without & release of 0T message from
target depository. Further, relgase of 10T message shall be sent by target depository sither based on
canceliation request recelved from Clearing Corporation or automatically generated after matching with Bid
accepted detail as recelvad from the Comgany or the Registrar to the Buyback. Post recelving the IDT
message from target depository, source depository will cancel/release excess or unaccepted block Equity
Shares in the demat account of the sharsholder. Post completion of tendering period and recelving the
requisite details ¥iz., demat account detalls and accepted bid quantity, source depository shall debit the
Equity Shares as per the communication/meassage received from target depasitory to the axtent of accepted
bid Equity Shares fram shareholder's demat aceount and credit it to Glearing Corporation seftlement account
in target depository on setllement date.

{d) Tha Company will ransfer the consideration pertaining to the Buy-back to the Clearing Corporation's

H bank account throwgh the Company's Broker as per the secondary market mechanism, as per the prescribed
schedule, For damat Equity Shares accepted undar the Buy-back, the Clearing Gorparation will make direct
funds pay-out to the respective Efipibde Sharehoiders. If bank account detalls of any Eligible Shareholder
holging Equity Shares in dematerialized form are not avaitable or il the fund transfer instruction s rejested by
the Reserve Bank of India or relevant Bank, due to any reasons, then the amound payable to the Eligible
Shareholders will be transferad to the concerned Seller Member for onward transfer to such Efigible
Shareholder hokding Equity Shares in dematerialized form.
(e} In case of certain cllent types viz. NRI, foreign clients ete. fwhers there are spacific RBI and other
regulatory requirernents pes laining to funds pay-out) who do not opt o settle through custodians, the funds
pay-out would be given to their respective Selling Member's settlement accounts for releasing the same to
tive respective Eligible Shareholders account. For this purpose, the client type detalls would be collectad
from the Depositories, whereas funds payout pertaining to the bids setled through custodians will be
fransforred to the seflement bank account of the custodian, each in accordance with the applicable
mechanism preseribed by the Deslgnated Siock Exchange and the Clearing Corporation from time to time.
{f} For the Eligible Sharehalders holding Equity Shares in physical form (if applicable), the funds pay-out
would be given to thelr respective Seller Member's settisment accounts for releasing the same to the
respective Eligitle Shareholder's account. On settlement date, all blocked Equity Shares mentianed in
acrepted bid shall be transferred to Clearing Corporation.
(g} The Equity Shares baught back in the dematenialized farm would be fransferred directly o the escrow
demat account of the Company (“Demat Escrow Account”) provided it is indicated by the Company's
Broker, thereafter, il will be transterrad by the Company's Broker to the Company's Demal Escrow Account
on receipt of the Equity Shares from the clearing and settfement mechanism of the Designated Stock
Exchange.
{h) Excess Equity Shares or unaccepted Equity Shares, in demateralised form, if any. tendered by the
Eligible Sharahelders would be transferred by the Clearing Corporation directiy to the respective Eligible
Shareholder's OF account. If the securities transter instruction is rejected in the Depository system, due o
any issue then such securities will be transterred to the Seller Member's depository pool accgunt for onward
transfer to the respective Eligible Sharsholder. The shareholders of the demat Equity Shares will have to
ensure that they keep the DF account active and unblocked to receive credit in case of relurn of demat Equity
Shares, dug w rejection or due to non-acceptance inthe Buy-back Offer,
(i) The Seller Member would issue contract note for the Equity Shares accepted under the Buy-back and will
unffock the excass unaceapted Equity Shares, The Company's Broker woukd also issie a confract nofe to
the Company forthe Egulty Shares accepted under the Buy-back.
(i} Equity Shareholders who intend ta participate in the Buy-back should consult their respactive Seller
Member for payment to them of any cost, applicable taxes, charges and expenses (ineluding brokerage) that
may be levied by the Seller Member for lendering Equity Shares in the Buy-back {secondary market
fransaction). Therefore, the Buy-back consideration received by the seffing Eligible Sharaholders, in respect
of accepted Equity Shares, could ba net of such costs, applicable taxes, charges and axpenses (including
brokerage). The Manager 16 the Buy-back Otfer and the Company accept no respansibility to bear or pay amy
additional cost, applicable tavss, charges and expenses {including brokerage) leviad by the Saller Mamber,
gnd such costs will b2 borme solgly by the Eligible Shareholdars.
Tha Exquity Shares lying 10 the credit of fw Demat Escrow Account will be exiinguished in the manner and
folkowing the procedure preseribed in the Buy-back Regulations and the Companles Act, 2013,

[ TAXATION

H Participation in the Buy-back may have faximplications for Eligible Shareholders under the Income-lax Act,

2025, as amended, and other applicable laws, Tha tax consequences, including capital gains taxation, tax

deduction or withholding obligations, if any, and the treatment of resident and non-resident shareholders,

shall depend upon the applicable provisions of law and the individual circemnstances of each Eligible

Shareholder,

Eligible Shareholders are advised 1 consult their respective tax advisers regarding the tax imglications of

participating in the Buy-back, including the applicability of any tax treaty benefits and requirements for

furnishing relavant declarations, certificates and other documentation.

The Company shall comply with applicable tax deduction, withhalding and reporting obligations, if any, in

relation to consideration payable under the Buy-back.

19, COMPLIANCE OFFICER

Mis. Preeti Pacheriwala

Gompany Secretary & Compliance Officar
Global Education Limited

Registered Office: Office No. 205, 02nd Floor,
Jaisingh Business Center Premises CH5L.
Sahar Road, Parsiwada, Andheri (East],
Mumbal — 400099, Maharashtra, India
Tel.. +91 22 49242584

E-mail; investorinfo@alobaledu.nat.in
Website: www.globaledu.natin

20. REGISTRAR TO THE BUY-BACK

Bigshare Services Pvi. Lid.

Bigshare Services Private Limited

SEBI Registration Mo, INRODO0D 1385

Registered Office: Offlce No, S8-2, 87 Floor, Pinnacle Businass Park,
Weat 1o Ahura Centre, Mahakali Caves Road, Andheri (East),
Klumbai - 400093, Manarashtra

Tel: 022-62638200

Email: Buybackoffer@bigshareonting.com

Wiebsite: www bigshareonling.com

Cantact Person; Baruti Eate

21. MANAGER T0 THE BUY-BACK

KREO

Krea Capital Private Limited

SEBI Registration Mo.; INMOD0012682 (Gategory | Merchant Banker)

Registered Office: 2% Floor, VOA Complex, Near Gate No. 08, Chil Lines, Sadar Bazar,
v Nagpur — 440001, Maharashtra, India.

i Telephong; 491 712 2987550/ 2897551

¢ Emall publickssusEkreocapital.com

Wehsite: wwy kreacapital.com
Gortact Person; Mr, Ayush Parakh
Investor Grigvance Email- compliances@krencapital. com

22. COMPANY'S BROKER

Badjate Stock and Shares Private Limited

SEBI Registration No. INZ000190232

MWSE Member Gode: 14845

Registered Office: 207, 2" Foor, Mangalam Arcade, Diarampeth Extension, Above Venus Book Centre,
MWagpur - 440010, Maharashira

Tel: O712-6604214

Email: compliance@badiategroup.com

Website: www badjategroup.coem

Contact Person; Tushar Badjate

Z3. AVAILABILITY OF DOCUMENTS

i Acopy of this Public Announcement shall be avallable on:
¢ Company; www.globaledu.netin

WSE: wiww.nseindia.com

SEBI: wwrw sebi.govin

Manager to the Buy-back: www.kreocapital.com

24, DIRECTORS' RESPONSIBILITY

Pursuant to Regulation 24{}{a) of the SEBI Buy-back Requiations, the Board of Diraciors sccepts responsibilly
for ihe information contained in this Public Announcement and confirms that the information contained hergin is
true, factual and material and does net contain any misleading information,

This Public &nnowncemeant is issued under fhe autherity of the Beard of Directors / Buy-back Commitiee of Global
Education Limitad.

For and on bahalf of the Board of Direcfors

GLOBAL EDUCATION LIMITED Sdi-
Sdr- Ba/- GS Preeli Pacheriwala
Mr. Gururaj Vasanirao Karajagi  Mr. Aditya Praneet Bhandari

Cormpany Secretary & Compliance Officer

Director Whole-time Director ;

DIN; 01330419 DIN: 07637316 Membe i ho. 7302
Date: October 29,2026

Place: Nagpur

ANMEXURE1: STATUTORY AUDITOR'S REPORT

Quote:

INDEPENDENT AUDITOR'S REFORT ON PROPOSED BUY-BACK OF EQUITY SHARES

Pursuant to clause (xi) of Schedule 1 to the Securities and Exchange Board of India

(Buy-Back of Securifies) Regulations, 2018, as amended

To,

The Board of Directors Global Education Limited CIN: LBD30TMH2Z011PLC218291

Cffice Mo, 205, 02nd Floor, Jafsingh Business Center Premises CHSL, Sahar Road, Parsiwada, Andheri (East),

Murnbai - 400099, Maharashirg, India

Subject: Report on ihe proposed buy-back of equity shares of Global Education Limited

1. The Board of Directors of Global Education Limited {the "Company™), at its mesting held on Seplember 24,
2026, has approved, subject to the approval of the Members by way of special resolution and such other
approvals as may be applicable, a proposal for buy-back of up to 14,75,000 {Fourteen Lakh Seventy Five
Thousand) fully paid-up equity shares of face value ¥ 2 each at 2 price of ¥ 162 {Rupeas One Hundred Sixty T
only) par equity share, for an aggregate amount not exceeding T23,89,50,000 (Rupses Twenty Three Crore
Eighty Mine Lakh Rfty Thousand only), excluding transaction costs (the *Buy-back "), through the tender offer
route in accordance with Sections 68, 69 and 70 of the Companies Act, 2003 (the “Act™) and the Securiies and
Exchange Board of India (Buy-Back of Securties) Regulations, 2018, as amended {the “SEBI Buy-back
Regulations™).

2. The management of the Comipany has funished to us the computation of the parmissibie capital payment
in connection with the proposed Buy-back, We have examined such computation and have set out the
sarme in Annesurs & to this report {the “Statement”), which forms an imtegral part of this report, The
Staternent has been prepared from the audited standalons and consofidated fingncial statements of the
Company as at and for the year endad March 31, 2026, together with the underlying books of account,
raserve schedules and other relevant records of the Company. 'We have also consldered the unaudited
standalone and consolidated financial results as at and for the guarter endad June 30, 2026, which were
subjected to imited review by us, for the limited purpose of considening the Company's maore current
financial pasition, liquidity and solvency.

Management's Responsibility for the Statement

3. The preparation and completeness of the underying financial information and computation furnished to us,

H including identification of balances eligible to be considered as paid-up capital and free reserves for the

I purpose of Section 68(24{c) of the Act and Regulatien 4(1) of the SEBI Buy-back Regulations, and ensuring

compliance with the applicable provisions of the Act, the rules made thersunder and the SEBI Buy-back

Regulations, are the responsibility of the managament of the Company. This responsibility includes the

preparation and malntenance of all accounting and other relevant sugporting records and documents,

design, implementation and mainienance of internal controls relevant W such financlal information and
computation, and making estimates and [udgments that are reasonable in the circomstances,

4, The Board of Directors is also responsible for making a full inguiry inta the affairs and prospects of the
Company and for forming an oginion, on reasonable grounds, that the Company will be able to pay its
debis as and when they fall due and will not be rendered insolvent within the period specified under the
applicable provizions. In forming such epinion, the Board is required to take into account the liabilities of
the Gompany., including prospective and contingent liabilities, as if the Cormpany were being wound up
under the pravisions of the Act or the Insolvency and Bankruptcy Code, 2016, as applicable.

Auditor's Responsibility

8. Pursuant to the requirements of the SEBI| Buy-back Regulations, our responsibility is to provide reasonable
assurance on whether:

(@) we have inquired into the state of atfairs of the Company in refation to the audited standalone and
consolidsled financial staterments for the year ended March 31, 2026 and, for purposes of assessing the
Company's more current financial position, Bguigity and solvency. the unaudited standalone and
consolidated financial results as at and for the quarter ended June 30, 2026 subjected to limited review by
s

(b} the amount of permissible capital payment fowards the proposed Buy-back, as stated in the Statement,
has been propery determined in accordance with Section 68{2)(c) of the Act and Requlation 4{1) of he
SEBI Buy-back Regulations, based on the standalone or consolidated financial staterments of the Company.
whichever ses out the lower amount:

() the Board of Directors of the Company, at its meeting held on Septamber 24, 2026, has formed the
opinion conternplated in clause {x) of Schedule | fo the SESI Buy-back Regulations on reasonable grounds
and that the Gompany, having regard to s state of affairs, will not be rendered Insolvent within the
prescribed period.

Basis of Examination

6. We conducted our examination of the Stalement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes issued by the Institute of Chartered Accountants of India {"ICAI"). The
Guidance Mate requires that we comply with the ethical requirements of the Code of Ethics issued by the
ICAl and parform procedures to obtain sufficient appropriate evidence for the matters reported herein.

7.  Theacdied standalone and consofidated financial statements for the year anded March 31, 2026 were
audited by us and we Issued unmodified audit opinions therson dated May 28, 2026, The unaudied
standalone and consalidated financial results as at and for the quarter ended June 30, 2026 were reviewed
by us and we issued unmodified review conclusions thereon dated August 11, 2026.

8. Qur procedures in relation to the Statement inchoded, inter afia;

{2} Inquiring into the state of affairs of the Company with reference to the aforesald audited financial
staternents and imited-reviewed financial results,

(b} examining the authorization for the Buy-back under the Arficles of Association of the Company and the
relevant resolution of the Board of Directors;

(e} agresing the paid-up equity share capital and the balances of securities premium account, capital
redemption reserve, sharg-based payment reserve and surplus / retained earnings used in the Statement
wilh the audited standabone and consolidated financial statements as al March 31, 2026 and the underlying
hooks of account, peneral ledger and reserve schedules made available o us;

(d) examining that the proposed Buy-back amount 15 within the pesmissible imit computed In accordance
with Section 63¢23(c) of the Act and Regulation 4(i} of the SEBI Buy-back Regulations, considering the
standalone or consolidated financial statements, whichever sets out the lower ameunt;

(e} examnining that the number of equity shares proposed 1o be bought Back does nat exceed the applicable
statutory limit and that all equity sharss proposead for Buy-back are fully paid-up;

(M) examining, based on the financial wformation made avallable 1o us, that the ratio of aggregate secured
and unsecured debts owed by the Company after the Buy-back is within the limit prescribad under the Act
and Regulation 4{il) of the SEBI Buy-back Regulations;

{g) examining the relevant minuies of meetings of the Board of Directors and the Directors' declarations
relating to the proposad Buy-back and solvancy of the Company;

(i) werifying the arithmetical acouracy of the Statement; and

(i} obtaining appropriate writken representations from the management of the Company.

Opinion

9. Based on our examination as above and according to the information, explanations and representations
provided to us by the managemant, in our opinion:

(@) wa have inquired Into the state of affals of the Company in relation to the audlited standalone and
consolidated financial statements for the year ended Mareh 31, 2028 and have also considerad the
unaudited standalone and consofidated financial results as at and for the guarter ended June 30, 2028,
which were subjected to fimited review by us, for the limited perpess of assessing the Company's mora
current financial position, [kuiddy and sohency;

(b} the amount of permissible capital payment wowards the proposed Buy-back, as computed in Annesoure
A, has been propery determingd in accordancs with Section 63(2)(c) of the Act and Regulation 4ii) of the
SEBI Buy-back Regulations. Based on the audited standalone and consolidated financial stalements as at
March 31, 2026, the maximum permissible amounts are T3,081.65 lakh (T30 816475 crore) on a
standalone basis and T3,283.89 lakh ¥ 32.333900 crore) on a consolidated basis. Accordingly, the lower
applicable maximum permissible amount s ¥ 3,081.65 lakh (230816475 crore) on a standalone basis;
(e} the proposed Buy-back amount of 32,389.50 lakh (T 23.8950 crore), excluding transaction costs, is
within the aforesald lower maximum permissible amount, leaving headroom of approximately ¥ 6%2.15 lakh
(F6.921475 crore); and

(d) the Board of Directors of the Company, at its meeting held on September 24, 2026, has formed the
opinion conternplated in clause () of Schedule | 1o the SEBI Buy-back Regulations on reasonable grounds
and, having regard to the state of atfairs of the Company, the Company will not be rendered insolvent within
the prescribed period.

Restriction on Distribution or Use

10.  This report s addressad to and provided to the Board of Directors of the Company solely for the purpose of
enabling fhe Company to comply with the applicable requirements in relation to the proposed Buy-back
and, where raguired or permitted by applicable kaw, for inclusion in the Postal Ballot Notice / Explanatory
Statement, Public Announcement, Draft Letter of Offer and Lefter of Offer, and for submission fo or use by
the Securities and Exchange Board of India. National Stock Exchange of India Limited, Reaistrar of
Companies, depositories, Regigirar to the Buy-back, hlanager 1o the Buy-back and other intermediaries |
authorities in conneclion with the proposed Buy-back.

11, This report may not be sultable for any other purpose and should not ba used, referred to or distributed for
any other purpose without our grior written consent, except where required by [aw or reguiation. We do not
accept or assume any liability or duty of care for any other purpose or to any other person to whom this
report is shown or into whose hands it may coma. We have no responsibility to update this report for
evants or circumstances occuming after the date of this report.

For PATEL SHAH & JOSHI

Chartared Accountants

Firm Registration No.: 107768W

Jayant I. Mehta

Partner

Membership Mo.: 042630

UDIN; 26042630BD00BG4A362

Place: Mumbai

Date: September 24, 2026

ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE

GLOBAL EDUCATION LIMITED

Statement of Permissible Gapital Payment as at March 31, 2026

Statement of detarmination of the permissible capital payment towards the proposed Buy-back in accordance

with Section 68(2)(c) of the Companiss Act, 2013 and Requlation 4(i) of the SEBI Buy back Ragulations
Aot i ¥ fakh, except pereeitinges)

Particulars Standalone Consolidated

A. Paid-up Equily Share Capltal 1.018.03 1.018.03

5,00.01,500 equity shares of T2 each, fully paid-up 1,018.03 1.018.03

B. Free Reserves considered for Buy-back computation®

Securities Premium Account &79.70 879,70

General Reserve - -

Surplus / retained earnings in Profit & Loss Account 10.428.86 11,237.83

Total Free Reserves considered (B)™™ 11.308.56 12,117.53

Total Paid-up Equity Share Capital and Free Reserves (A+B) 12.326.59 13.135.56

Maximum amount permissible for Buy-back under Section

68{2)(c) of the Act and Regulation 4(i) of the SEBI Buy-back 3.081.65 3.283.89

Requlations - 25% of {A+B)

Lower of the above 25% limits applicable 1o the proposed Buyhack 3.081.65 2.,389.50

Maximpm proposed Buy-back amount {excluding transaction costs) 2.389.50

Headroom against the lower permissible limit 692.15

Proposed Buy-back amount as % of (A+B) 19.3849% 18.1911%
Notes to Annexure A

1. The paid-up equity share capital and reserves used in the above computation have been derived from the
audited standalone and consolidated linancial statements as at and for the year ended March 31, 2026, audited
by us, together with the underlying books of account, genaral ledger and reserve schedules furished by the
management,

2. Forthe purposes of Section 68 of the Act, “free reserves” includes the securities premium account by virue of
Explanation Il to Sectlon G8. The Capital Redemption Raserve of T2.50 lakh and the share-baser payment
resarve of T 10,89 lakh have not been considered as fres reserves forthe abowe compuration. General Reserve
1% NIl

3. The component balances used for the above computation, based on the aodited financial stataments and
undeitying March 31, 2026 books / reserva schedules, are; securities pramium aceount ¥ 879,70 lakh; Capital
Redemption Reserve T2.50 lakh; share-based payment reserve 10,89 lakh; surplus / retained earnings
10, 428.86 lakh on a standalone basls and ¥ 11,237.83 lakh on 4 consolidated basis,

4. The totals and statutary imits have been computed using the underying unrounded balances. Accordingly, 2
difference of T0.01 lakh may arise in arithmetical addition of individually rounded line items presented above,

5. The madmum permissible capital payment under Regulation 41} is determined with reference fo the
standalone or consolidated financial statements of the Company, whichever sets out the lowsr amount,
Accordingly, the applicable 25% ceiling is the standalons amount of ¥2,081.65 lakh (T 30.816475 crorg).

6. The proposed Buy-back comprises up to 14,75,000 equity shares at €162 per equity share, agaregating to an
amount ot exceeding F2,389.50 lakh (T23,8350 crore}, exciuding fransaction costs. The proposed number
of shares reprasents approximately 2 8978% of the existing 5.09.01,500 fully paid-up equity shares and is
within the applicable statutory Fmiton the number of equity shares hat may be bought back in a tinancial year,

7. Upon purchaze and extinguishment of the maximom 14,75.000 equity shares, the nominal value of equity
sharas extinguished would be 729 50 lakk, To the extent required undsr Saction 69 of the Act, an amount equal
1o such nominal value shall be transferred to the Caplial Redemplion Reserve account from eligible sources,

8.  Theunsudited standalone and consolidated financial results as at and for the quarter ended June 30. 2026 were
subjectad to limited review by us and we issued unmodified review conclusions dated August 11, 2026, Such
June 30, 2026 financial results have been conshdered for the limited purpose of assessing the Company's more
current financial position, liguidity and solvency and have not been used 10 determing the free-reserve base for
the permissibla capital payment set out abova,

This Annexure A is referred to in paragraph 9 of our Independent Auditor's Report of even date and lorms an

Integral part thereof.

For PATEL SHAH & JOSHI
Chartered Accountants
Firm Reqistration No.; 107768W

Jayani [. Mehta

Partmgr

Membership Mo, 042630
UDIN: 260426308000BG4362
Plage: Mumbai

[Dale: September 24, 2026
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GLOBAL
EDUCATION:

Always A Step Ahead

GLOBAL EDUCATION LIMITED

CIN: L80301MH2011PLC219291
Registered Office: Office No. 205, 2* Floor, Jaisingh Business Center Premises GHSL,
Sahar Road, Parsiwada, Andheri (East), Murnbai — 400099, Maharashtra, India
Corporate Dffice : 4" Floor Usha Complex. 345 Kingsway, Kasturchand Park, Nagpur,
Nagpur, Maharashtra, India, 440001 | Tel.. +91 22 49242584
E-mail : investorinfoc@globaledunetin | Website : www.globaledu.net.in
Contact Person: Ms. Preeti Pacheriwala, Company Secretary & Compliance Officer

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS
OF EQUITY SHARES OF GLOBAL EDUCATION LIMITED FOR THE BUY-BACK OF EQUITY SHARES THROUGH
THE TENDER OFFER ROUTE

This Public Announcement {“Public Announcement” or “PA") is being made in accordance with Securities
and Exchange Board of India ("SEBI") circular CIR/ CFD/ POLICYCELL/1/2015 dated April 13, 2015 read with
the circular CFD/DCR2/ CIR/P/20116/131 dated December 9, 2016, circular SEBI/HO/CFD/DCR-
M/CIR/P/2021/615 dated August 13, 2021 and circular SEBI'HO/CFD/PoD-2/P/CIR/2023/35 dated March 8,
2023, as amended {"SEBI Circulars™),pursuant to Regulation T{i) and other applicable provisions of the
Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended, including
the Securities and Exchange Board of India (Buy-Back of Securities) (Amendment) Regulations, 2026
{“SEBI Buy-back Regulations™), and contains the material information required 1o be disclosed under
Schedule Il read with Schedule | thereof.

CASH OFFER FOR BUY-BACK OF UP TO 14,75,000 FULLY PAID-UP EQUITY SHARES OF FACE VALUE 72
EACH OF GLOBAL EDUCATION LIMITED, REPRESENTING APPROXIMATELY 2.8878% OF THE EXISTING
PAID-UP EQUITY SHARE CAPITAL OF THE COMPANY, AT A PRICE OF T 162 PER EQUITY SHARE, PAYABLE IN
CASH, FOR AN AGGREGATE AMOUNT NOT EXCEEDING ¥ 23,89,50,000, EXCLUDING TRANSACTION COSTS,
THROUGH THE TENDER OFFER ROUTE ON A PROPORTIONATE BASIS FROM THE ELIGIBLE SHAREHOLDERS
AS ON WEDNESDAY. NOVEMBER 18, 2026, BEING THE RECORD DATE, SUBJECT TO THE PRESCRIBED
RESERVATION FOR SMALL SHAREHOLDERS.

The Promaters, members of the Promoter Group and persons in comtrol of the Company have confirmed thatthey
do notintend to participate in the Buy-back and shall nottender any Equity Sharas held by them.

1. DETAILS OF THE BUY-BACK

11

12

13

14

1.5

16

1.7

14

The Board of Directors of Global Education Limited (“Company™), at its meeting held on Thursday,
Septermber 24, 2026 ("Board Meeting™). approved and recommended to the Members the proposal for
buy-back of up to 14,75,000 fully paid-up Equity Shares of face value T2 each {"Equity Shares™),
representing approximately 2 8378% of the existing 5,09.01 500 Equity Shares of the Company, at a price
of T162 per Equity Share {"Buy-back Price”). payable in cash, for an apgregate consideration not
exceeding T 23,089,50,000 {"Buy-back Size™), excluding transaction costs.

The Buy-back was approved by the Members of the Company by way of a Special Resolution passed
throwgh Postal Ballot by ramaote e-vating, which concluded on Tussday, Qclober 27, 2026, The results of
the Postal Ballot, together wilh the Scrutinizer's Report dated October 28, 2026, were declared on
Wednesday, October 28, 2026. Accordingly, the Special Resohtion appraving the Buy-back was passed
with the requisite majority and is deemed to have been passed on Tuesday, October 27, 2026, being the
last date of rermaote e-voting,

The: Buy-back shall be undertaken on a proportionate basis from the Eligible Shareholders holding Eguity
Shares as on the Record Date through the Tender Offer route using the stock exchange mechanism, in
accordance with the SEBI Buy-back Regulations and applicable law.

The Equity Shares are listed on the National Stock Exchange of India Limited {"NSE"} under Symbol
GLOBAL and bear ISIM INE291W01037.

Participation in the Buy-back by the Eligible Shareholders may trigner capital gain taxation in India and in
their country of residence. The fransaction of Buy-back would also be chargeable to securities transaction
tax in Indiz. In due course, Eligible Shareholders will receive a Letter of Offer, which will contain a more
detailed note on taxation. However, in view of the particularized nature of tax consequences, Eligible
Shareholders should consult their legal, financial and iax advisors before determnining whether to
participate inthe Buy-back.

Particigation in the Buy-back by non-resident shareholders, including MRIs [ FPIs / foreign corporals
bodies and other non-residents, shall be subject to the Foreign Exchange Management Act, 1999 and
applicable rules/iregulations thersunder, the Income-lax Act, 1961 and other applicable laws and
approvals, if any,

In termis of the SEB| Buyback Requlations, under the tender offer route, the Promoter. the members of the
Promoter Group and persons in control of the Company have the option to participate in the Buyback. In
this regard, the Promoter, membars of the Promoter Group and persans in control of the Company through
theirwritten confirmation have expressed their intention not to participate in the Buyback.

The Buyback will not result in any benefit to the Promoter, members of the Promoter Group, persons in
control of the Company, except to the extent of the change in their shargholding as per the response
recelved inthe Buyback. 25 a result of the extinguishment of Equity Shares, which will lead to & reduction in
the Equity Share Capital of the Company, post Buyback. Pursuant fo the proposed Buyback and depending
on the respanse to the Buyback, the woling rights of the Promater, members of the Promater Group and
person in control in the Company may increase fram their existing shareholding in the total equity capital
and veling rights of the Company. The Company confirms that after the completion of the Buyback. the
non-promoter shareholding of the Company shall not fall below the minimum level required as per
Regulation 38 of the SEBI Listing Regulations. Any change in voting rights of the Promoter, membars of
Pramuater Graup and persons in contral of the Company pursuant to completion of Buyback will not result
inany change in contral overthe Company.

2. MECESSITY AND OBJECTIVES OF THE BUY-BACK

21

{a)
i}

it}

id}

The Buy-back is being undertaken after considering the Company's present and anticipated capital
requirements, financial position, availablity of swplus funds, liquidity position, growth plans and
Investment opportenities.

The principal objectrees of the Buy-back include;

returning surplus funds to shareholders in an efficient manner;

providing Eligible Sharsholders an option 1o participals in the Buy-back and receive cash for Equity Shares
accepted undar the Buy-back,

optimising the Company's capital structure and potentially improving financial parameters such as
garnings per share and return on equity, subject io future performance; and

extendirg the benefit of the statutory reservation prescribed for Small Shareholders.

3. AUTHORITY FOR THE BUY-BACK

5.3

The Company does not have any bormowings or financing arrangements; accordingly, no lender consentis
applicable for the proposed Buy-back.

6. MAXIMUM HUMBER OF EQUITY SHARES THAT COMPANY PROPOSES TO BUYBACK

6.1

The maximum number of Equity Shares proposed to be bought back is 14,75,000 Equity Shares,
representing approximately 2 8978% of the existing 5,09,01,500 fully paid-up Equity Shares of the
Company. Allthe existing Equity Shares are fully paid-up.

7. DETAILS OF HOLDING AND TRAMSACTIONS IN THE EQUITY SHARES OF THE COMPANY

Thie agorenate shareholding of the Promaoters / Promaoler Group, directors of the corporate Promoters, and
the Directors and Key Managerial Personnel ("KMPs®) of the Company. together with transactions during
the prescribed six-month period, is set out below.

7.1 Aggregate shareholding of Promoters / Promoter Group and persons in control as on the date of this
Public Announcement,
Promaoter / Promoter Group Category |No. of Equity Shares | % of existing capital
Cerebral Tech Ventures Private Limited
(formerly Clear Impex Private Limited) Promoter 18647431 36.6343%
Midastech Ventures Private Limited
{formerly Mighty Overseas Promuoter 1.83.72,520 36.0943%
Private Limited)
Smart IT Park (Nagpur) Private 7 ;
Limited — Promoter Group Fromater hi il
Total 3,70,19,951 12.7286%
7.2 Aggregale shareholding of directors of the corporate Promoters as on the date of this Public
Announgcement,
Corporate Promoter No. of Equity
Wame DIN directorship(s) Shares |
Director — Cerebral Tech Ventures
Private Limited;
Mr. Surendra Hiraal Kamble | 06968420 | (hroetoy — Midastech Ventures Private Nil Nil
Diractor - Smart IT Park {Nagpur)
Private Limited
[irector — Cerebral Tech Ventures
Mr. Ajay Khemchand Private Limited; ;
Chaudhari HrSEnes Director - Midastech Ventures i NI
Private Limited
3 Director - Smart IT Park (Nagpur) :
s, Sadiya Naseem 06727920 Private Limitad Mil Nl
7.3 Aggregate shareholding of Directors and KMFs of the Company as on the date of this Public
Announcement.
No. of Equity
Designation
Name DIN g e %
: ’ Whaole-time Director : .
Mr. Aditya Praneet Bhandari | 07637316 {Executive Director} & KMP Hil Hil
Bdr. Gururaj Vasanirao Chairman & Non-Executive, .
Karajagi 01330419 | pon Independent Director Hil il
Mr. Inder Krishen Bhat 06901891 | Mon-Executive, Independent Director Hil il
Bdr. Jitendra Paras Tativa 01318075 | Mon-Executive, Independent Diractor hlil il
Mrs. Chithra Variath Ranjith | pazeap13 | Mon-Executive, Independent Directar Hil Mil
Ir. Rajan Madhaorao Welukar| goosgoss | Mon-Executive, Independent Director Hil Nil
Mrs. Jayashri Shashibhushan ; 1 ; "
Btk ¥ 11297924 | Mon-Executive, Independent Director Nil Nil
Br. Anshul Lalit Jain WA Chigt Financial Officer & KMP Mil Nil
A i Company Secrefary & : %
Ms. Preati Pacheriwala [y Compliance Dfficer & KMP Hil il

Nofe: Only Mr. Aditya Praneet Bhandari was granted 13,550 stock oplions under the GEL Employse Stock Option
Plan 2025 pursuart to the Board approval dated August 4, 2025. The options were subject to a minimum one-
year vesting period and continued smployment, As on the date of this Public Announcement, the options have
vested but have not been exercised and no Equity Shares have been allotted against them. Accordingly, his actual
Equity Shareholding remains Nil.

7.4  Aggregate Equity Shares purchased / sold during the period of six months preceding the Board

Meeting up to the date of this Public Announcement

For this purpose, the sis-manth period commences on March 24, 2028, since the Board Meeting
approving the Buy-back was held on Seplember 24, 2026,

{a) Promaoters / Pramoter Group / persons in control

MNo. of Minimum | Maximum | Mode/

Hame Date Nature Shares Price Price Remarks
Midastech
Ventures
Private Limited m:{:;s”
,‘L?EE;”" 24-Mar-2026| Purchase 4,557 291,50 792,00 E‘Perhqe :
Overseas {NaSE}
Private
Lirnited)

Consequent to the above acquisiion, Midastech Vemtures Private Limited held 1,83,72,520 Equity Shares.
Exzept for the aforesaid acquisition by Midastech Vertures Private Limited, based on the written confirmations /
declarations received from Cerebral Tech Ventures Private Limited. Midastech Ventures Private Limited, Smart T
Park (Magpur) Private Limited and other relevant persons, no other purchase or sale of Equity Shares of the
Company by the Promoters [ Promaoter Group / persons in control occurmed during the prescribed six-month

The above computation is illustrative and assumes acceptance of the maximum number of Equity Shares under the
Buy-back entirely from public shareholders, with no participation by the Promoters and members of the Promater
Group. The Company shall ensure that, upan completion of the Buy-back, the public shareholding does not fall below
the minimum level prescribed under the applicable securities laws. The Company shall verify the final shareholding
position based onthe records of the Registrar and Transfer Agent and the dapositories and shall take all steps reguired
for continued cormpliance with the minimum public shareholding requirements.

11.RECORD DATE AND ELIGIBILITY

1.1

1.2

.3

11.4

1.6

mn7

11.8

The Buy-back Committea has fiwed Wednesday, November 18, 2026 as the Record Date for determining:

{a) the names of shareholders / beneficial owners eligible to participate in the Buy-back; and

{b} the entitlement of such shareholders.

A shareholders / beneficial owners holding Equity Shares as on the Record Date shall be eligible to participate,
subject o 2pphicable Fw and the non-participation confirmation of the Promoters / Promaoter Group £ persons
in control, The Letter of Offer and Tender Form containing the enfitlement and detaited procadure shall be
dispatched/ disseminated to Eligible Shareholders in accordance with the SEBI Buy-back Regulations.

A5 requirad under the SEB] Buyback Regulations, the dispatch of the Letter of Offer will be through electronic
mode only, within 2 (two) working days from the Record Date and if any Eligible Shareholder requires a
physical copy of the Letter of Offer, a request to be sentto the Company or the Registrar in the BuyBack and the
same shall be provided.

The Equity Shares proposed to be bought back by the Company shall be divided inta two categories: (a)
resarved category for small shareholders (definad elow) and (1) the general categery for all otfer Eligible
Shargholders.

As defined in Raguiation 2{i)(n) of the SEBI Buyback Regulations, a "Small Shareholder is & shareholder of the
Company who holds Equity Shares whose market value, on the basis of the closing price of the Equity Shares
on NSE having the highest trading volume as on the Recard Date, is not more than Rs, 2,00,000/- (Rupaes T
Lacs only). For the purpose of classiication of a shareholder, as a "Small Shareholder, multiple demat
actounts having the same Permanent Account Number ('PAN"), in case of securities held in the damat form
are W be clubbed together,

Based on the shareholding on the Recerd Date, the Gompany will determing the entitlement of sach Eligible
Sharehodder, including small shareholders, to tender their Equity Shares in the Buyback. This entiflement for
gach Eligible Shareholder will be calculated based on the number of Equity Shares beld by the respective
Eligible Shareholder 2s on the Record Date and the ratio of Buyback applicable in the category to which such
Eligible Shareholder belongs. The final number of Equity Shares that the Company will purchase from each
Eligible Shareholder will be based on the total number of Equity Shares tendered by such Eligible Shareholder,
Accordingly, the Company may not purchase all of the Equily Shares lendered by an Eligible Sharsholdear in the
Buyback.

In aceordance with Requlation 9(ix) of the SEBI Buyback Regulations, in order to ensure thaf the same Eligible
Shareholder with multiple demat accoents! tolios do not receive a higher entilement under the small
sharehobder category, the Company proposes 10 club together the Equity Shares held by such Ehgible
Shareholders with a common PAN for determining the category (Small Sharehokder or general) and entitiernent
under Buyback. In case of joint sharsholding, the Company will club together the Equity Shares held in cases
where the sequence of PANs of the joint shareholders is identical. In case of Eligitle Sharsholders holding
Equity Shares in physical form {if applicable), where the sequance of PANS is identical, the Company will club
together the Equity Shares held in such cases, Similarly, in case of physical sharshalders where the PAN of 20
joint shareholders are not available, the GCompany will check the sequence of the names of the jomt holders and
club together the Equity Shares held in such cases whers the sequence of the PANS and the names of joint
sharehobders are identical The shareholding of Institutional investors like mutual funds, pension fundsy trusts,
ingurance companies e, with common PAN will not be clubbad together for determining the category and will
be considered separately, where these Equity Shares arg held for different schemes and have a different demat
account nomenclaturs based on information prepared by the Company's Registrar and Shars Transter Agent
{the “Registrar or "RTA") as per the shareholder records receivied from the depositones. Further, the Equity
Shiares held wnder the category of "cleanng members” or “corporate body margin account” or "corporate body
- broker as per the beneficial position data as on Record Date with common PAN 2re not proposed to be
clubbed together for determining their entilement and will be considered separately, where these Equity
Shares are assumed to be held on behalf of clients.

After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be baught bagk,
if any, in one categary shall first be accepted, in proportion to the Equity Shares tendered over and above their
enfilerment in the affer by Eligible Sharghalders in that category, and thereatter from Eligible Shareholders who
have tendered over and above their entitiement in other category.

11.8 The participation of Eligible Shareholders in the Buyback is voluntary, Eligible Shareholders holding Equity

Shares of the Company can choose to participate, in part orin full, and receive cash in lieu of Equity shares to
be gccepted under the Buyback or they may choose not 1o participate. Eigible Shareholders holding Equity
Shares alzo have the option of tendering additional shares (over and above their entitiement) and participats in
the shortfall created due to non-participation of othar Eligibla Sharaholdars, if any,

11,10 The maximurm number of Equity Shares that can be tendered under the Buyback by any Eligible Shareholder

nn

cannol excesd the number of Equity Shares beld by the Eligible Shareholder as an the Record Date. In case the
Eligible Shareholder holds Equity Shares through multiple demat accounts, the tender through a demat
account cannat exceed the numbarof Equity Bhares held in that demat account,

The Equity Shares tendered as per the entittement by Eligible Sharsholders holding Equity Shares of the
Company as well &s additional shares tendered, if zny, will be accepted as par the procedure laid down in the
SEBI Buyback Requlations The settiement of tenders under the Buyback will be dore using tha *Mechanism for
acquisiion of sharas throwgh Stock Exchangs” notified by SEBI Circulars. f the Buyback enfitlament for any
sharehokder is not 2 round number, (i.e, nat & multiple of 1 (One) Equity Share) then the fractional entitiement
shall be ignored for computation of Buyback emtitiement 1o tender Equity Shares in the Buyback. The Small
Shareholders whose entilement would be less than 1 (One) Equity Share may tender additional Equity Shares
as part of the Buy-back and will be given preference in the acceptance of one Equity Share, if such Small
Shareholders have tendered for additional Equity Shares,

11.12 Detailed instructions for participation in the Buyback fender of Equity Shares in the Buyback) as well as the

12.

retevant timetable will be included in the Letter of Offer to be sent ko the Eligibie Shareholder{s) as on the Record
Diate, Eligible Shareholdars which have registerad their amail ids with the depositodies /the Company, shall be
dispaiched the Letier of Offer through electronic means, i Eligible Shareholders wish 1o abiain a physical copy
of the Letter of Offer. they may send a request fo the Company or Reoistrar to Buvback at the address
mentioned a1 paragraphs 19 and 20 below.

SCHEDULE OF ACITIVITIES

Subject to final confirmation by NSE, the Manager o the Buy-back and other applicable authorities;

Activity

Day, Date

Date of the Board Mesling approving the proposal for the Buy-back

Thursday, September 24, 2026

Date of declaration of results of the Shareholder Resolution,
appraving the Buy-back

Wednesday, October 28, 2026

[Diate of publication of Public Announcement for the Buy-back

Friday, October 30, 2026

Record Date for determining the Buy-back Entitiement and the
names of the Eligible Shareholders

Wednesday, November 18, 2026

Last date for dispatch of Letter of Offer

Friday, November 20, 2026

Buy-back opens on/ Buy-back Opening Date

Monday, November 23, 2026

Buy-back closes on / Buy-back Closing Date

fdonday, November 30, 2026

Last date of receipt of completed Tender Forms and ather tpecified
documents (if and a5 applicable) by the Registrar

fdonday, November 30, 2026

Last date of completion of verification by the Registrar ta the
Buy-hack

Thursday, December 3, 2026

Last date of providing 2cceptance or non-acceptance of tendered
Equity Sharas to the Stock Exchange by the Ragistrar

Friday, December 4. 2026

Last date of completion of settlemant of bids on the Stock

31 The Buy-back is authorised by Article 63 of the Articles of Assoclation of the Company and the applicable | period. Exchange (Last date for payment of consideration to Eligible Monday, December 7, 2026
provisions of the Companies Act. 2013, and the SEBI Buy-back Regulations. The Board of Directors  : {b} Directors of corparate Promaters Shareholders who participated in the Buy-back)
approved and recommended the Buy-back at its meeting held on September 24, 2026. Subsequently, the | Ag ™ % C Last date of extinguishment of Equity Shares bought back Wednesday, December 16, 2026
ilembers of the Company approved the Buy-back by passing a Special Resolution through Postal Ballot, H gregaie | Aggreq . : . urrent -
the results of which were declarad on Oclober 28, 2026 Tha Special Resolution is deemed to have been | Name Purchased Sold Min. Price | Max. Price Holding 13. BOARD'S SOLVENCY EUNFIHI‘!_M‘_IIIJH : "
passed on (ctober 27, 2026, L The Board has made & full enquiry info the affairs and prospects of the Company and has formed the opinion,
! H I, Surendra Hiralal Kamble Ml il A N.A, il inter alia, that:
4. BUY-BACK PRICE AND BASIS OF DETERMINATION | : ; ; ; " ; g
a1 Th d Buy-back Price is £162 (R One Hundrad Sixty T I Eavity Sh : Mr. Ajay Khemchand {a) immediaely following the date of the Board Meeting Le., Seplember 24, 2026 {"Board Meeling Date®)
. B PYOOSED. BUy-daGk Eree-1a {Rupees One Hundred Sidy Two only) per Equily Share, as P ii; v il Hil N.A. LA, Nil and the date on wiich the result of the sharshelders' resolution passed by way of Special Reselution, passed
approved by the Board on Seplember 24, 2026, . o i cineell at General Meeting through postal ballay, the result of which were announced on Dctober 26, 2026, thera will
4.2 The Buy-back Price was determined alter considering historical and prevalling NSE market prices. rading — § | ms. Sadiya Maseem Hil Wil NA. A, il be na grounds on which the Company could be found unable to pay its debls;
volume and liguidity, audited financial parformance, earnings per share, book valug, net worth, capital {b) having regards the Company's prospects for the vear immediately following the date of the Board
strugture, available surplus funds and the anlicipated impact of the Buy-back on financial parameters. The ¢ {c) Directors and KMPs of the Company IWeeting approving the Buy-back as well as for the year immediately ioflowing the Shamholders Resolution,
market-price relerences below refisct the comected figures communicated to embers pursuant to the  © having regard to the Board's intentions with respect to the management of the Company's business during
Corrigendum dated Cctober 13, 2026 to the Postal Ballot Notice dated September 24, 2026 and relate o & H Aggregate | Aggregale Min. Pri Max. Price Current thal year and 1o the amount and character of the financial resources which will, in the Board's view, be
the price determination by the Board, H ame Purchaszed Sold . Price . Hnldip-g :'mlahtlie tﬂllhe {;nmpa;y d:fmg tlhatyea_rﬁ‘1 the Cnn:up:ni- will be;brlemll}leetils Ilafl:jl‘:iti:s asd and wlhen ey fall
k : i ; ; — ' - - ug and will not be rendered insolvent within a period of one year from the date of the board meeting date and
4.3 Tdri]seclgz:dbtzcrrl:r[:;;g T162 represents the following comparisons with the market-price references i Mr. Aditya Franeet Bhandari il il NA MA, i s
i el 5 i { : : : H (&} in forming it opinion aforesaid, the Board has taken into account the iabilities as if the Company were
?0.49% plellmlurrl 0\:fEI'1.I1E= NBbE clualng_ma_rket price of T134.45 on Seplember 23, 2026, the lrading day ¥ E:rg: r?mj Vasanirao Nil il M4 MA, il beirg wound up ender the provisions of the Companies Act, 1956 or Companies Act, 2012 orthe Insolvency
immediatel fp-lEﬁtHﬂll‘lg e Boardmeeting, . o ] i 3y 2nd Bankruptcy Code, 2016 {incleding prospactive and contingsnt liabiliias)
* 25.96% premium over¥ 128,61, the simple arithmetic average of the closing prices forthe preceding 10§ | par nder Krishen Bhat il Nil NA. MA, Hil 14, STATUTORY AUDITOR'S REPORT
trading days: _ ) i - - - - g The Company's staiiory auditors, Patel Shah & Joshl, Chartered Accountants {Firm Registration No.
+ 33.05% premium over T121.76, the simple arlthmetic average of the closing prices for the preceding 20 ¢ | Mr. Jitendra Paras Tativa Hil Hil NA. NA. Mil 107768W), issued their digitalty signed report dated September 24, 2026 regarding the proposed Buy-back,
trading days: and : Mrs, Chithra Varlath Ranjth il il A A il permissible capital payment and the Board's solvency opinion. The report was signed by Jayant |. Mehfa,
= 18.27% premium over the recent 52-week high of ¥ 138.97 mentioned in the Postal Ballot Notice. The FY & ' = i Fartner {Membership No. 042630, UDIN 26042630B00QBG4362. The complete digitally signed report,
2025-26 standalone and consolidated EPS considered were T4.85 and T5.21, respectively, 1 | Mr Rajan Madhaorao il il A NA i including Annexure 1, Is reproduced as an integral part of this Public Announcement.
standalone book value per share as atJune 30, 2026 was approximately T 25.11, i Welukar ' ! ] y 15, NO DEFAULT AND COMFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE SEBI
* The Buy-back Price represents a premium of 43.31% over the volume weighled average marketpriceof ¢ . BUYBACK REGULATIONS AND THE COMPANIES ACT
f A f ‘ gk H Mrs, Jayashr " i ’
the Equity Shares on HSE during the three months preceding the apglicable intimation date of the Board & b ; il il NA. NA, Nil 151 NODEFRULT
x : ; H Shashibhushan Bhake ) N ) N
Meeting at which the Buy-back proposal was considered. and ' e The Gorr!panyr confirms that there ara no defaults subsistingin th_a _rapa,rment of deposits orinterest therean,
« 24,45% over the closing arice of the Equity Share on NSE, as of September 18, 2026, which is a day H Mr. Anshul Lalit Jain il Nil WA, M4, il rE:l:ll-simntuI:m of dghtenlull;es o phllef;;&nne ::hfaresi!:lr. paynl'lenﬁmmdegd Iclllcan'_.' shareholder, of repayment of
precﬂﬂinﬂthelﬂﬂmaﬁun Date, i Wis. Preeil Pacheriwala N ” NA NA N any tarm loan orinterest payable Tean to any linancial ins| an oF ZEnKs.
As required under Section B8{2){d) of the Companies Act and Regulation 44| {a) of the SEBI Buyback | : — : L cﬂggﬁ:.R.uﬂg}llg::ni?lgrgnIﬂHPiﬂﬁgsM:;Tm AR LRI THE: PRIONGHONS J0F THE SER AUYRACS
Regulations, the ratio of the aggregate of secured and unsecured debts owed by the Company, afterthe Buyback, ¢ The vesting of 13,550 stock options in fzvour of Mr. Aditya Bhandarl does not constitule a purchase or sale of 16.21 The Company shall natissus any Eguily Sh‘ar"q i e e b e b o i
will not be more than twice the paid-up capital and free reserves as per the audited standalone financial | Equity Shares and no Equity Shares have been allotted pursuant to such options as on the date of this Public a5 drclaraiiun i urtﬁe s balotfor Spmcialwselulion passs dbygmglshareh ot iR
staternents and audited consolidated financial statements of the Company for the vear ended March 31, 2026. i Announcement. the pmp{;saﬂ Ruyback until the date of exoiry of the Buyback period, except in the discharge af subsisting
In accordance with Regulation S{via) of the SEBI Buyback Regulations, the Board/ Buyback Committee may ¢ 8. INTENTION OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND PERSONS IN CONTROL TO obligations;
increase the Buyback Price and decrease the number of Equity Shares proposed fo be bought back provided that PARTIGIPATE IN THE BUY-BACK _ 15.22  The Company has notundertaken / completad a buyback of any of its securities during the perind of one year
there is no change in the agaregate size of the Buyback, 1ill 1 (one) working day prior to the Record Date fixed for Under the Ten_dgr []ﬂgr route, the Prumole_rs, memheqs of the Pmmu!er Group and persons in conirol have the immediately preceding the date of the Board mesting;
the purpose of Buyback. + ophion to participate in the Bug-hack. subject 10 applicable Law, In this regard, the Prqmot&r_s, mmembers m‘ the 15.2.3 The Company shall not raise further capital for a period of one year, from the expiry of the: Buyback period,
5. MAXIMUR BUY-BACK SIZE AND SOURCE OF FUNDS i Fromoter Group and persons in control of the Company have, through their respective written confirmations excaptin discharge of subsisting obligatians;
81 The maximum 2mount payable under the Buy-back shall net exceed £23,89,50,000, excluding | gﬁ:&ia::gﬁ:n‘fﬁi‘:am-Ewmf‘”“ their ftention not to participata in the Buy-back and not to tender any Equity 15.2.4 The Company shall not withdraw the Buyback after the Fublic Announcement of the otfer 1o Buyback is
Transaction Costs. i S ) - ) made:
: A - . + Consequent to the aforesaid confrmations of non-participation, the Equity Shares held by the Promoters and 15.25 The Company shall not buyback locked-in shares and non-transferabie shares till the pendency of the lock-in
Based on the audited standalone and consolldated financial statements of the Gompany as at March 31, 2026: + members of the Promatar Group shall not be considered for computing the entitiement ratio, in accordance with ortillthe Ena?rers or umers;ecifwd securilljes bacome ransferable; peraency '
Particulars Standalone Consolidated i lhe proviso to Regulation 4(iv] {a) of the SEBI Buy-hack Regulations, and to that extent the Eligihte Sharshalders 15.2.6 The Company shall transfer from its free reserves a sum equal to the nominal valu of the Equity Shares
Paid-up Equity Share Gapital + eligibla fres i will nave a higher Buy-back entitlement ratio. purchased through tha Buyback to the Capital Redemption Reserva Accountand the details of such ransfar
reserves T 123.2659 crone 1232659 crore T131.3556 crom ' 9. SMALL SHAREHOLDER RESERVATION shall be disclosed in its subsequent audited financial statements;
—. . - t In accordance with Regulation 6 of the SEBI Buy-back Requlations, 15% of the number of Equity Shares 15.2.7 Thers are no defaulls subsisting in repayment of deposits or interest thereon, redemption of debentures or
25% ceiling T30.816475 crore T32.538800 crore + proposed to be bought back or the number of Equity Shares to which Small Shareholders are entiled based on interest thereon or redemplion of preference shares or payment of dividend or repayment of any term loans
Buy-back Size 73,6950 crore 723.5950 crore i thelr shareholding as on the Record Date, whichever is higher, shall be reserved for Small Shareholders. The orinterest payable thereon to any shareholder or fingncial institution or banking company, as the case may
i balance Equity Shares shall farm part of the Genaral Category. b
Buy-back Size as % of base 19.3848% 18.1917% © 10 MINIMUM PUBLIC SHAREHOLDING 16.2.8  Allthe Equity Shares o the Company are fully paid-up;
Accordingly, the lower maximum permissible amount is 30816475 crore on a standalone basis, and the ¢ The Company shall ensure continued compliznce with the applicable minlmum public shareholding 15.29  The Company shall not Buyback its Equity Shares Irom any persan through negotiated deal whether on or oft
proposed Buy-back Size is within the applicable statutory limits. requirements _ . ) . g:tﬁ;?k%ﬂ?nges or through spot iransactions or through any private arrangement in the implementation
5.2 The Buy-back shall be financed out of the free reserves, securities premium account and/or such other ¢ Based on the maximum Buy-back quantity and assuming all 14,75.000 Equity Shares are accepted from public i T e T S . el a i
sources as may be permitted under the Companies Act, 2013 and the SEBI Buy-back Regulations, ! shareholders: - m;rigﬁr:ﬁniczlréua:znegg{; ATRGamALIon r COmpIoMmIse Or arrangemer pursua e provisions
Iar:;“ggllﬁeme Company's available internal accruals, cash balances andfor liguid investments. as : Particulars Pre-Buy-back lllusirative Post-Buy-back 15.2,11 The ratio of the aggregate of secured and unsecurad debts owed by the Company shall not be more than twice
: i the paid-up Equity Share capital and free reserves alter the Buyback based as per the audited standalone
5.3 The Company shall transfer from its free reserves or securities premium accourt, as applicable. a sum | Total Equity Shares 5,09,01,500 4,84.26.500 Bnn;“da{:d IEilna:r:iaI 5taterrF1‘ents of the Campany for mewa:erﬁed March 31, 2%;.5;
equalto the naminal value of the Equity Shares bought back to the Capital Redemption Reserve Account.in- § | Promater / Promoter Group 3,70,19,951 3.70,19.951 15.2.12 The Company shall not directly orindirectly purchass its own Equity Shares through any subsidiary company
accordance with S’E_Dtmn Lij:] CITN'IE Companies Act, 2013, and details of such transfer shall be disclosed in E Promaoter % 72.7286% 74.8990% inchuding its own subsidiary companies or through any invesiment company or group of investment
the subsaquent audited financial statements of the Company. H = companias;
54 Funds borrowed from banks or financial institutions shall not be utilised for payment of the Buy-back  § Public Shareholders 1,38,81,549 1,24,06,549 15.2.13 The Company will ensure consequent reduction of ils share capital post Buyback and the Equity Shares
conslideration. ! Public % 27.2N14% 25.1010% Continued to next page...
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16.

hought back by the Company will ba extinguished and physically destroyed in the manner prescribed under
the SEBI Buyback Regulations and the Companies Act within the specified timelines;

The Company i5 in compliance with the provisions of Section 92, 123, 127 and 1230f the Companias Act.
Except as mentioned in clause 15.2.1 above, The Company, as per the prowisions of Seclion 68(8) of the
Companies Act, will not make any further issee of the same kind of shares or olher securities including
allotment of new shares under Section 62(1){a) of the Companies Act or ather specified securities within a
period of six months after the completion of the Buyback except by way of bonus shares or equity shares
issuad inorder to discharge subsisting obligations such as stock option scheme:

The spacial resolution approving the Buyback will be valid for 2 magmum penod of ona year from the date of
passing of the said special resolution (or such extended period as may be permitted under the Companies
Act or the SEBI Buyback Regulations or by the appropriate authorifies), The exact imeline for the Buyback
shall ba decided by the BoardBuyback Committes within the above time fimits,

The Equity Shares bought back by the Company will be compulsorily cancelled and will not be held for re-
|ssUance;

The Comipany does nat have any borrowings or financing arrangements; accordingly, no lender consent is
applicable for the proposed Buy-back.

The Buyback wall not resultin delisting of the Equity 3hares from the Stock Exchanges;

The Company shall rot Buyback out of the proceeds of an eardier issue of the same kind of sharss or same
kind of other specified securities;

Tha consideration for the Buyback shall be paid by the Company only in cash;

The Buyback would be subject to the condition of maintaining minimurm public shareholding requirements
s specified in Regulation 38 of the SEBI Listing Regulations;

As per Regulation 24ij}{e} of the SEBI Buyback Requlations, the Promoter and members of Promater Growp,
and their associates shall not deal in fhe Equity Shares or other specified securifies of the Company either
through the Stock Exchanges or off-market ransactions (including inter-se transfer of Equity Shares among
the Promoter and members of Promoter Group) from (he date of ihe Board Resolution, i.e., Thursday,
Septemnber 24, 2026 1ill he closing of the Buyback offer;

The statements contained in all the relevant documents in relation to the Buyback shall be true, matesial and
factual and shall not contain any misstatements or miskeading information. The Company shall comply with
the statutory and regulatory Gmedines in respect of the Buyback in such manner as prescribed under the
Companies Act andior the SEBI Buyback Regulations and any other applicable laws; and

The Company shall not wtilize any borrowead funds, whether secured or unsecured. of any form or naturs,
from kanks or financial institions for the purpose of buying back its Equity Shares tendered in the Buyback:
The Company shall comply with the SEBI (Prehibition of insider Trading) Regulations, 2015 and applicable
SEBI Buy-back Regulations,

PROMOTER HOLDINGS - ISIN FREEZE

The holgings of the Promaters, members of the Promaoter Group and their associates shall remain frozen at
the ISIN level, 1o the extent and for the period prescribed under Regulation 24{i1(ea) of the SEBI Buy-back
Regulations and applicable SEBI/ depository oparating framework,

The Company has made arrangements with ICIC] Bank Limited for the extablishment and operation of the
escrow account and special account in connection with the Buy-back, in accordance with the applicable
provisions of the SEB| Buy-back Regulations. The requisite escrow amount shall be maintained and utiised
in accordance with the requirements of the SEBI Buy-back Reguiations and the directions of the Manager to
the Buy-back.

17, METHOD OF TENDERING AND SETTLEMENT

171

17.3.

Name
Bddress

Tel
Email
Website

The Buy-back shall be open lo all eligible shareholders and bensficial owners of Equity Shares of the
Company whose names appear in the Reglster of Members or records of the depositonies a5 on Wednesday,
November 18, 2026, being the Record Date, subjectto applicable law and the siated non-participation of the
Promioters, membess of the Promater Group and persons in control of the Company. Particigation in the
Buy-back shall be in accordance with the applicable tendering and satilement procadures prescribed under
the SEBI Buy-back Regulations and relevant SEBI circulars.

The Buy-back Offer will be implemented using the “Mechanism for acguisition of shares through Stock
Exchange” devised pursuant to SEBI Circulars and following the procedure prescribed in the Act and the
Buy-back Regulations and as may be determingd by the Board {including any persen authorized by the
Board to complete the formalities of the Buy-back Offer} and on such ferms and condifions as may be
parmitted by law from time totime.

For implemeantaticn of the Buy-back, the Company has appointed Badjate Stock and Shares Private Limited
a5 the registered broker to the Company (the “Company's Broker®) who will faciitate the process of
tendering Equity Shares through Stock Exchangs Machanism for the Buy-back and thriough whom the
purchase and settlements on aceount of the Buy-back would be made by the Company. The contact details
af the Company's Broker are as follows:

BAD JATE

1 Badjate Stogk and Shares Private Limited
: 207, 2 Floar, Mangalam Arcade, Dharampath Extension, Above
Wenus Book Cantre, Nagpur - 440010, Maharashira

Contact Person : Tushar Badjate

0712-6604214
complianced@badiategroup.com
ey badjategroup.com

SEBI Registration Number INZG00190232 (NSE Member Code: 14845)
Corporate Identity Number - UGT100MHZ003PTCE01 252
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For the purpose of this Buy-back, Nationa! Stock Exchange of India Limied {*NSE") will be the Designated
Stock Exchange. The Comnpany will request NMSE to provide the facility of acquisilion window to facilitate
placing of sell orders by Eligible Shareholders who wish bo tender their Equity Shares in the Buy-back Offer,
Thve detalls of the platform will be as specified by NSE from time to time.

In zase Eligiole Shareholder's broker is not registered with NSE or if the Eligible Shareholdars do not have any
stock broker then that Eligible Sharehoiders can approach any stock broker registered with the NSE and can
make 4 bid by using quick unigue client code {“UCT™) facility, after submitting the detalls as may be réquired
hy the stock broker to be in compliance with the Buy-back Regulations. In case Eligible Shareholder is ot
able to bid wsing quick UCC facility through any other NSE registered siock brokes, then the Efigible
Shareholders may approach Company's Broker viz. Badjate Stock and Shares Private Limited to bid by using
quick UGE facifity, The Eligible Sharehalders approaching NSE registerad stock broker (with whom Eligible
Sharehelders does not have an account) may have to submit details as required by the NSE ragistared stock
brizker, The reguirement of documents and procedures may vary from broker to broker,

During the tendering period, the order for selling the Equity Shares will be placed in the Acquisition Window
by Eligible Shareholders through their respective stock brokers (“Seller Member™) during normal trading
hours of the secondary market. Inthe tendering process, the Company's Broker may also process the arders
recaived fram the Eligible Shareholders. The Seller Member can enter orders for shares held in demat mode.
Eligible Shareholders will have to tender their Equity Shares frem the same demat acoountin which they were
holding such Equity Shares as on the Record Date. and in case of multiple Demat Accounts, Elinible
Shareholders are required to tender the applications separately from each Demat Account, In case of any
changes m the demal account in which the Equity Shares were held a5 on Record Date, such Eligible
Shareholders should provide sufficient proof of the same to the Registrar and such tendered Equity Shares
may ba accepted subject o appropriate verification and validation by the Registrar.

The Gompany shall not accept Equily Shares tendered in the Buy-back which are subject fo any restraint
order of a court prohibiting their transfer o sale, or in respect of which the itke is under dispute. Further, the
Company shall not buy back Equity Shares which are locked-in or non-ransferable until the expiry of the
applicable lock-in period oruntil such Equity Shares become fransiarable, as applicable.
Frocedure to be followed by Eligible Shareholders holding Equity Shares in the dematerialised form.

(i} Eligible Shareholders who desire to tendar their Equity Shares in the dematerialised form under Buy-back
would have to da so through their respective Saller Mamber by giving details of Equity Shares they intand to
tender under the Buy-back offer.

(i} The Seller Member would be required to place 2 bid on behalt of the Eligible Shareholders who wish to
tender Equity Shares in the Buy-back using the Acquisition Window of the Stock Exchange,

(i} The lien shall be marked in demat aceount of the Eligible Shareholders for the Equity Shares tendersd in
the Buy=hack. The details of Equity Shares marked as lien in the demat account of the Eligible Shareholders
shall be provided by Depositories iothe Clearing Corporation.

{iv) In case, the demat account of the Eligible Shareholders is held in ong depository and cleanng member
paol and clearing corporation account is held with other depesitory, the Equity Shares tendered under the
Buy-back shall be bfocked in the sharcholders demat account at the source depository during the tendering
period. Inter Depository Tender Offer (TIOT") Instruction shall be inibatad by shareholder at source
depasitory o clearing member pool’ clearing corparation account at target depasitory. Source depasitory
shall block the shareholdar's securities (6., transters from free balance to blocked balanee) and sends IDT
message to target depository for confirming creation of lien. Details of shares blocked in the shareholders
demat account shail be provided by the target Depasitory to the Cleanng Corporation

{w) For orders placed with respect to demateriaized Equity Shares, by clearing members antities who have
been allocated a custodian parlicipant code by the Clearing Corporation [*Custodian Participant”) early pay-
in is mandatory prior to confirmation of order by custodian, The custedian shall gither confinm or reject the
orders not later than closing of trading hours on the last day of the Tendering Period. Thereafter, all
uncanfirmed orders shall be deemed to be rejected. For all confirmed Custodian Participant orders, order
modification shal revoke the custodian confirmation and the revised order shall be sent to custodian again
for confinmation.

{vi) Upon placing the order, the Seller Member shall provide a transaction registration slip ("TREY) generated
by the exchange bidding system to the Eligible Sharehokder on whose behalf the order has been placed. TRS
will gontain details of order submitted like Bid ID No., D# ID, Client I, no. of Equity Shares tendered, elc.

{wii} 1t is clanfied that in case of dematerialized Equity Shares, non-receipt of the completed tender form and
other documents, but if the lien is marked successfully in the depository system and 2 valid bid in the
exchange bidding systemn, the bid for Buy-back shall be desmed to have been accepted.

{wiii) In case of demat Equity Shares, submission of Tender Form and TRS is not required. After tha rageipt of
the demat Equity Shares by the Clearing Corporation and a valid bid inthe exchangs bidding system, the Buy-
back shall be desmed to have been accepted, for Eligible Shareholders holding Equity Shares in dermat form,
{ix) The Eligible Shareholdars will hdve o ensure that they keep the DF Account active and unblocked 1o
receive cradit in case of return of Equity Shares due to rejection or due to prorated Buy-back dacided by the
Company. Further, Eligible Shareholders will have to engura that they keep the bank account attached with
the DF acount active and updated bo receive credit remitiance due to acceptance of Buy-back of shares by
the Company, In the event if any Equity Shares are tendered to Clearing Corporation, excess dematerialized
Equity Shares or unaccepted dematerialized Equity Shares, il any, tendered by the Elipible Shareholders
would be returned o them by Ciearing Corporation, If the security fransfer instruction is rejected in the
depasitory system, due o any issue then such securties will be transferrad o the Seller Mambers
depository pool account for gnward transfer to the Eligible Shareholder. Onthe date of the seftlement, in case
of custodian participant orders, excess demateralized shares or unaccepted dematerialized shares, if any,
will be refunded to the respective custodian depository poal account.

Frocedure to be followed by Eligible Shareholders holding Eguity Shares in the physical form - Not
Applicable

Method of Settlement

{a) Upon finafization of the basis of Acceptance as per the Buy-back Regulations, the settlement of trades
shall be carried outin the manrer similar to sefflement of rades in the secondary market and as infimated by
tre Clearing Corporation from time to fime, and in compliance with the SEB] Circulars

(b} Details in respect of shareholders entitlament for the Buy-back shall be provided to Clearing Corporation
by Company / Reagistrar to Buy-back, On receipt of the same, the Clearing Corparation will cancel excess or
unaccepted blocked Equity Shares, On settlement date, all blocked Equity Shares mentionad in the accepted
bid will b transferred o the Cleanng Corporation.

{chin the case of 10T, Clearing Corporation will cancel the excess or unaccepled Equity Shares in targel
depository, Source depository will not be able to release the lien without a relaase of IDT message fram
target depository. Further, relsase of 10T message shall be sent by target deposttory elther based on
cancellation request received from Clearing Corporation or automatically generated after matching with Bid
accepted detall as recelved fram the Company or the Registrar to the Buyback. Post receiving the 10T
message from target depository, source depository will cancelreleaze excess or unaccepted block Equity
Shares in the demat account of the shareholder. Post completion of tendering penod and receiving the
requisite details viz., dermat aceount details and accepted bid quantty, source depository shall debi the
Equity Shares as per the communication/message receivad from farget depository to the edent of accepted
bid Equity Shares from shareholder's demat aceount and cradit it to Clearing Corporation seitlement account
intzroet depositery on settlement date,

{d) The Company will transter the consideration pertaining to the Buy-back o the Clearing Corporation's
bank account through the Company's Broker 25 per the secondary market mechanizm, as perthe prescribed
schedule. For demat Equity Shares accepted under the Buy-back, the Clearing Corporation will make direct
funds pay-out to the respective Eligitle Sharehalders. If bank account delaits of any Eligible Sharehoider
holding Equity Shares in dematenalized form are not avaitabie or ifthe fund ransfer instruction is rejected by
the Resarve Bank of India or relevant Bank. due fo eny reasons, then the amount payable to the Eligible
Shareholders will be transferrad to the concerned Seller Member for onward transfer to such Eligible
Shareholder holding Equity Shares in dematerialized form,
(#) In case of certain client types viz. NRI, foreign clisnts etc. (where there are specific RBI and other
regulatory requirements pertaining o funds pay-out) who go net opt to settle through custodians, the funds
pay-out would be given to their raspactive Saling Mamber's settiement accounts for releasing the same to
the respective Eligible Shareholders account. For this purpose, the client type details would be collected
from the Depositones, whereas funds payout perfaining to the bids setiled through custodians will be
transferred 10 the settlement bank account of the custodian, each in accordance with the applicable
meachanism prescribed by the Designated Stock Exshange and the Clearing Corporation fram time to time.
{f) For the Eligible Sharshelders holding Equity Shares in physical farm (If applicable), the funds pay-out
would be given o their respective Seller Member's ssttlement accounts for releasing the same to the
respective Eligible Shareholders account. On settlement date, 8!l blocked Equity Shares mentioned in
aceepled bid shall be transferred to Clegring Corporation,
{@) The Equity Shares bought back in the dematerialized farm would be transferred direclly o the escrow
demal account of the Company (“Demat Escrow Sccount™) provided it is indicated by the Cempany's
Broker, thereafter, it will be transferred by the Company's Broker to the Company's Demat Escrow Account
o receipt of the Equity Shares from the clearing and settlement mechanism of the Designated Stock
Exchange.
(h) Excess Equity Shares or unaccepted Equity Shares, in dematerialised farm, if any, tenderad by the
Eligible Shareholgers would be transferred by the Clearing Corporation directly to the respective Eligible
Shareholders OF account, If the secuntes transfer instruction is rejected in the Depository system, dus to
any issug then such securities will be transferred to the 5eller Wember's depository pool account for omward
transfer to the respective Eligible Shareholder. The sharehalders of the demat Equity Shares will have to
ensure that they keep the DP account active 2nd unblocked to receive creditin case of return of demat Equity
Shares, due to rejection or dueto non-acceptance in the Buy-back Offer.
{i) The Seller Mamber would issue contract note for the Equity Shares accepted under the Buy-back and will
unblock the excess unacceptad Equity Shares. The Company's Broker would also issue 4 contract note to
the Company for the Equity Shares accapted under the Buy-back,
(j) Equity Shareholders who intend to participate in the Buy-back should consull their respactive Seller
Member for payment to tham of any cost, applicable taxes, charges and expenses (including brokerage) that
may be levied by the Seller Member for lendering Equity Shares in the Buy-back {secondary market
transactian). Thereforg, the Buy-back consideration received by the selling Eligitle Shareholdars, in respect
of accepted Equity Shares, could be net of such costs, applicable taxes, charges and expenses (including
brakerage). The Manager to the Buy-back (iter and the Company accept no responsibility to bear or pay any
additional cost, applicable taves, charges and expenses {including brokerage) levied by the Seller Member,
and such costs will be borme solely by the Egible Shareholders,
The Equity Shares Iying to the credit of the Demat Escrow Account will be extinguished in the manner and
following the procedure prescribed in the Buy-back Regulations and the Companies Act, 2013,

18. TAXATION
Participation in the Buy-back may have tax implications for Efigible Shareholders under the Income-tax Act,
2025, as amended, and olher applicable laws. The tax consequences, including capital gains taxation, tax
deduction or withholding obligatians, if any, and the treatment of rasident and non-resident sharghelders,
shall depend upon the applicable provisions of law and the indiddual circumstances of each Eligible
Sharehalder,
Eligible Sharsholders are advised to consult their respective tax advisers reparding the tax implications of
participating in the Buy-back, including the applicability of any tax treaty benefits and requirements for
furnizhing relevant declarations, certificates and ather documentation.
The Company shall comply with applicable tax deduction, withholding and reporting obligations, i any, in
rafation 19 consideration payable under the Buy-back.

19, COMPLIANCE OFFICER

Ms. Preeti Pacheriwala

Company Secretary & Compliance Officer
Global Education Limited

Renistered Office; Office No. 206, (2nd Floor,
Jaisingh Business Center Premises CHSL,
Sahar Road, Parsiwada, Andheri (East),
Mumbai — 400099, Maharashtra, India
Tel.: +91 22 43242584

E-mail: investoninfo@globaledu_netin
Wabasite: www.globaledu.net.in

20. REGISTRAR TO THE BUY-BACK

Bigshare Services Pvi. Ltd,

Bigshare Services Private Limited

SEBI Registration No. INROOO0D1385

Registered Office; Gffice No. 56-2, 8" Floos, Pinnacle Business Park,
Next to Ahura Gentre, Mahakali Caves Road, Andheri {East),
Mumbai - 400093, Maharashtra

Tel: 022-62638200

Ernail; Buybackofferipbigshareonline.com

‘Wabsite: www.bigshareonline.com

Contact Perzon: Maruti Eate

21. MANAGER TO THE BUY-BACK

KREO

Kreo GCapital Private Limited

SEBI Registration Mo.. INMOODD1 2689 (Category | Merchant Banker)

Registered Office: 2 Floor, VCA Complex, Near Gate No. 08, Civil Limes, Sadar Bazar,
Nagpur — 440001, Maharashtra, India,

Telephone: +91 712 2997550 / 2997551

Email: publicissue@kreocapital.com

Website: wenw.kreocapital.com

Contact Person: Mr. Ayush Parakh

Investor Grievance Email: compliance@kraocapital.com

22. COMPANY'S BROKER

Badjate Stock and Shares Private Limited

SEBI Registration Mo. INZ0G0190232

WSE Member Code: 14845

Registered Office; 207, 2 Floor, Mangalam Arcade, Dharampeth Extension, Above Venus Book Centre,
Magpur - 440010, Maharashtra

Tel: 0712-6604214

Email: compliznced@badjategroup.com

Website: www hadjateqroup.com

Contact Person: Tushar Badjate

23. AVAILABILITY OF DOCUMENTS

A eopy of this Public Annguncement shall be available on;
Company: www.globaledu.net.in

NEE: woww.nssindia.com

SEBL woww sabi govin

Manager to the Buy-back: wew. kreocapital com

24. DIRECTORS' RESPONSIBILITY

Pursuant to Requlation 24(1)(a) of the SEBI Buy-back Regulations, the Board of Directors accepts responsibility
tar the infarmation contained in this Public Announcement and confirms that the information confained herein is
true, factual and material and does not contain any misleading information.

This Fublic Announcement is issued under the authority of the Board of Directors / Buy-back Committes of Global
Education Limited.

For and on behaif of the Board of Directors

GLOBAL EDUCATION LIMITED Sd/-

Sdf- Saf- " .

Mr. Gurura Vasantrao Karajagi  Mr. Aditya Praneet Bhandari E::;;?; g;:re:;:::lcumpliance Officer
Director Whole-time Director Membership No.: F7502

DIN: 01330418 DIN: 07637316 "

Date: Oclober 29,2026
Place: Nagpur

ANNEXURE 1 : STATUTORY AUDITOR'S REPORT

Quote:

INDEPEMDENT AUDITOR'S REPORT ON PROPOSED BUY-BACK OF EQUITY SHARES

Pursuant to clause {xi) of Schedule | o the Securities and Exchange Board of India

(Buy-Back of Securities) Regulations, 2018, as amended

Ta,

The Board of Directors Global Education Limited CIN: LBO301MH2011PLC219291

Office No. 205, 02nd Floor, Jaisingh Business Center Premises CHSL, Sahar Road, Parsiwada, Andhen (East),

Mumbai - 400098, Maharashira, India

Subject: Report on the proposed buy-back of equity shares of Global Education Limited

1. The Board of Directors of Global Education Limited (the “Company®), a1 its meeting held on September 24,
2026, has approved, subject to the approval of the Members by way of special resolution and such other
approvals as may be applicable, a proposal for buy-back of up to 14,75,000 (Fourtesn Lakh Seventy Five
Thousand) fully paid-up equity shares of face value ¥ 2 each at a price of € 162 (Rupees One Hundred Sixty Two
only) per equity share, for an aggregate amount not exceeding T 23,89, 50,000 (Rupees Twenty Three Crore
Elghty Nine Lakh Fifty Thousand only), excluding transaction costs (fhe “Buy-back”), through the tendar offer
routs in accordance with Sections 68, 64 and 70 of the Companies Act, 2013 {the “Act™) and the Securities and
Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (the "SEBI Buy-back
Regulations™).

2. The management of the Company has furmished to us the computatton of the permissibie capital payment
in connection with the proposed Buy-back. We have examingd such computation and have sat out the
Fame in Annexure A to this report (the " Statement™). which forms an integral part of this report, The
Statement has been prepared fram e audited standalone and consolidated financial statements of the
Gompany s af and for the year ended March 31, 2026, together with the underlying books of account,
reserve schedules and other relevant records of the Company. We have also considersd the unaudited
standalons and consolidated financial results as at and for the quarter ended June 30, 2026, which were
subjected to limited review by us, for the limited purpose of considering the Company's more current
fimancial position, liguidity and solvency.

Management's Responsibilily for the Stalement

3. The preparation and completeness of the undenying financial information and computation fumished to us,
including identification of balances eligible to be considered as paid-up capital and free reserves for the
purpose of Section 68{2){c) of the Act and Reguiation 4() of the SEBI Buy-back Regulations, and ensuring
compliance with the applicable provisions of the Act, the rules made thereunder and the SEBI Buy-back
Regulations, are the responsibility of the managament of the Company. This respansibility includes the
preparation and maintenance of &ll accounting and other ralevant supporting records and documents,

deslgn, implemantation and maintenance of internal controls relevant to such financial information and
computation, and making estimates and judgments that are reasonabls in the circumstances.

4. The Board of Directors is also responsible for making a full ingquiry into the affairs and prospects of the
Company and for forming an opinion, on reasonablg grounds, that the Company will be able to pay its
debis as and when they fall due and will not be rendered insolvent within the pericd specified under the
applicable provisions. In forming such opinion, the Board is required to [ake into account the liabilities of
the Company, including praspective and contingent Fabilities. as If the Company werg being wound up
under the provisions of the Act or the Insolvency and Bankruptey Code, 2016, as applicable.

Auditor's Responsibility

5. Pursuant to the requirements of the SEBI Buy-back Regulations, our respansibility is to provide reasonable
assurance on whether:

(&) we hawe inguired into the state of affairs of the Company in relation to the audited standalone and
consslidated financial statements for the year ended March 31, 2026 and. for purposes of assessing the
Company's more current financial pasitian, liquidity and solvency, the unaudited standalone and
conaslidated financial results as at and or the quarter ended June 30, 2026 subjected to limited review by
us;

(b} the amount of permissibie capital payment towards the proposed Buy-back, as stated In the Statement,
has been propery determined in accordance with Section G8(2)(c) of the Act and Regulation 41 of the:
SEBI Buy-back Regulations, based on the standalone or consolidated financial statements of the Gompany,
whichever sets out the lower amaunt;

{c) the Board of Directors of the Company, at its meeting held on September 24, 2026, has formed the
opinicn contemplated in clause {x) of Scheduls | o the SEBI Buy-back Reguiations on reasonable grounds
and that the Company, having regard to its state of affairs. will not be rendered insolvent within the
prescribad period.

Basis of Examination

6. Wea conductad our examination of the Statement in accordance with the Guidance Note on Reporls or
Certificates lor Special Purposes issued by the Institute of Chartered Accountants of India (*ICAL"), The
Guidance Mote requires that we comply with the ethical reguirements of the Code of Ethics issued by the
1GAl and perform procedures 1o abtain sutficient appropriate evidence for the matters reporled hersin.

7. The audited standalong and consolidated financial stalements for the year ended March 31, 2026 were
audited by us and we issued unmodified audit opinions thereon dated May 28, 2026. The uneudited
standalone and consolidated financial results as at and for the quarter ended June 30, 2026 were reviewed
by us and we imsued unmodified review conclusions thereon dated August 11, 2026,

8. Owr procedures in relation to the Statement included. inter alia:

{a) inquiring into the state of affairs of the Company with reference 1o the aforesaid audited financial
staternants and limited-reviewed financial rasults;

(b} exarmiming the authorization for the Buy-back under the Articles of Asseciztion of the Company and the
relevant resolution of the Board of Directors;

(¢} agreeing the paid-up equity share capital and the balances of securiies premium account, capital
redernplion reserve, share-based pavment reserve end surplus / retained earnings used in the Statement
with the audiled standalong and sonsolidated finansial stalements as at March 31, 2026 and the underlying
books of actount, general ledger and reserve schedules made available 10 us;

{d} examining that the propozed Buy-back amount is within the permissible limit computed in accordance
with Section G8{2)(c) of the Act and Regulation 4(i) of the SEBI Buy-back Regulations, considering the
standalone or consolidated fingncial statements, whichever sets out the lowar amount;

() examining that the number of equity shares proposed to be bought back does not exceed the applicable
statory limit and that all equity shares proposed for Buy-back are fully paid-up,

{f) examining, based on the financial infermation made available to us, that the raftio of aggregate secured
and unsecured debts owed by the Company after the Buy-back is within the limit prescribed under fhe Act
and Regulation 4{i) of the SEBI Buy-back Regulations:

{g) examining the relevant minutes of mestings of the Board of Directors and the Directors’ declarations
relating to the proposed Buy-back and solvency of the Company:

{h) verifying the arithmetical accuracy of the Statement: and

{i) obtaining appropriate written representations from the management of the Company,

Opinion

9. Based on our examination as above and according fo the information, explanations and representations
provided to us by the management, in our opinian;

{a) we hawe inguired into the state of affairs of the Company in relation to the audited standalone and
consolidated financial statements for the year ended March 31, 2026 and have also considered the
unaudited standalone and consolidated financial results as at and for the quarter ended June 30, 2026,
which were subjected to limited review by us, for the limited purpese of assessing the Company's maore
current fingncial position, iguidity and solvency;

(b} the amount of permissible capital payment towards the proposed Buy-back, as computed in Annexurs
A has been propery determined in accordance with Section 68(2)ic) of the Act and Regulation £{i) of the
SEBI Buy-back Regulations. Based on the audited standalons and conzolidated financial statements a5 at
March 31, 20246, the maximum permissible amounts are 3,081.65 lakh (T30 816475 crore) on a
standalone basis and T3.283.89 lakh (732 838900 crore) on 3 consolidated basls. Accordingly, the lower
applicable maximum permissiole amount is $3,081.65 lakh (F30.816475 crore) on a standalone basis:
{c) the proposed Buy-back amount of €2 389,50 lakh (T 23,8950 crore), excluding fransaction costs, is
within the aforesaid lower madmum permissible amount, leaving headroom of approdmately TE92.15 lakh
{%6.921475 crore); and

{d) the Board of Directors of the Company, at its meeting held on September 24, 2026, has formed the
opinion contemplated in clausa {x) of Schedule | to the 3EBI Buy-back Reguiations on reasonable grounds
and, having regard fo the stafe of affairs of the Company, the Company will not be rendered insobwent within
the prescribed period.

Restriction on Disfribution or Use

10.  This report is addressed to and provided to the Board of Dirsctors of the Company solely for the purposa of
enabiling the Company to comply with the applicable requirements i relation o the proposed Buy-back
and, where requirad or permitted by applicabla law, for inclugion in the Postal Ballol Notice / Explanatary
Staternent, Pubfic Announcerment, Dralt Letter of Offer and Letter of Offer, and for subrmission to or use by
the Securities and Exchange Board of Indiz, Mational Stock Exchange of India Limited, Registrar of
Companies, depositonies, Registrar to the Buy-back, Manager to the Buy-back and other intarmediares /
authorities in connection with tha proposed Buy-back.

11, This repart may not be suitable for any other purpose and should not be used, referred to or diswibuted for
anny other purpose without our prior written consent, except whers requirad by [aw or regulation. We do not
accept or assume any Rability or duty of care for any other purpase of to any other person to whaom this
report i shown or into whose hands it may come. We have no responsibility to update this report for
gvents o circumstances ocourning after the date of this report,

For PATEL SHAH & JOSHI

Chartered Accountants

Firm Registration No.: 107768W

Jayant I. Mehta

Partnar

Membership Mo.; 042630

UDIN: Z60426308000864362

Place: Mumbai

Date: Seplember 24, 2026

ANHEXURE A TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE

GLOBAL EDUCATION LIMITED

Statement of Permissible Capital Payment as al March 31, 2026

Statement of determination of the permissible capital payment towards the proposed Buy-back in accordance
with Section 68(2){c) of the Companies Act, 2013 and Regulation 4{i) of the SEBI Buy back Regulafions

(Ammmt in ¥ Lakh, excepl perceniages)

Partioulars Standalone | Consolidated

A. Paid-up Equity Share Capital 1.018.03 1,018.03

5,09,01,500 equity shares of T 2 each, fully paid-up 1.018.03 1,016.03

B. Free Reserves considered for Buy-back computation*

Securities Premium Accournt &79,70 379,70

General Reserve X -

Surplus / retaingd earnings in Profit & Loss Account 10.423.86 11,237.83

Total Free Reserves considered (B)** 11,308.56 1211753

Total Paid-up Equity Share Capital and Free Reserves (A+8) 12,326.59 1313556

Maximum amount permissible for Buy-back under Section

68&(2)(c) of the Act and Regulation 4{i) of the SEBI Buy-back 3,081.65 3,283.89

Regulations - 25% of (A+B)

Lower of the above 25% limils applicable to the proposed Buyhack 3.,081.65 2,369.50

Maximum proposed Buy-back amount {excluding transaction costs) 2.389.50

Headroom against the lower permissible limit 692,15

Proposed Buy-back amount as % of (A+B) 19.3849% 18.1911%
Hotes to Annexure A

1. The paid-up equity share capital and reserves used in the above computation have been derived from the
audited standalona and consolidated financial statements as at and for the year endad March 31, 2026, audited
by us, together with the underying beoks of account, general ledger and reserve schedules furnished by the
management.

2. Forthe purpeses of Section 68 of the Act, *free reserves” includes the securities premium accouwnt by virtue of
Explanatian Il fo Section 68, The Capital Redemption Reserve of T2.50 lakh and the share-based payment
reserve of T10.89 lakh have not been considered as free reserves tor the above computation. General Reserve
is il

3. The component balances used for the above computation, based on the aedited financial stataments and
underlying March 31, 2026 boaks / reserve schedules, are; securifies premium account ¥ 879, 70 akh; Capital
Redemption Reserve T2.50 lakh: share-based payment reserve T10.59 lakh; surplus / retained eamings
10,426 .86 lakh on a standalong basis and T 11,237 .83 lakh on a consolidated basis.

4. Thetotals and statutory limits have been computed using the underfying unrounded balances. Accardingly, 2
differance of ¥ 0.07 [akh may arise in arthmelical additien of indivigually rounded line items presented above,

6. The madmum psrmissible capital payment under Regulation 4ii) is determined with reference to the
standalone or consolidated financial statements of the Company, whichever sats out the lower amownt,
Accordingly, the applicable 25% ceiling is the standalone amourt of F3,081 65 lakh % 30 816475 crore).

6.  The proposed Buy-back comprises up o 14,75 000 equity shares at T 162 per equity share, aggregating to an
amount not exceeding T2, 38350 lakh (T23.8350 crore), excluding fransaction costs. The proposed number
of shares represents approximately 2.8978% of the exsting 5.09.01.500 fully paid-up equity shares and is
within the applicable statutory imit on the number of squity sharas that may be bought back in a fimancial year,

7. Upon purchase and extinguishment of the maimum 14,75 000 equity sharas, the nominal value of equity
shares etinguished would be T 2950 [akh. To the extent reguired under Section 69 of the Act. an amount equal
to such nominal value shall be transierred to the Capital Redemption Reserve accaunt from eligible sources.

B, Thwunaudited standalone and censolidated financial results as at and forthe quarter ended June 30, 2026 were
subjected to imited review by us and we issued unmodified review conclusions dafed August 11, 2026, Such
June 30, 2026 financial resutts have been considered for the limited purpose of a58e3sing the Company's more
current financial position, liguidity and solvency and have not been used o determing the free-reserve base for
the permissibla capital paymant set out above,

This Annexure A is referred to in paragraph 8 of our Independent Auditor's Report of even date and forms an

integral pari thereaf,

For PATEL SHAH & JOSHI
Charfered Aczountanis
Firm Registration Mo_: 107 768W

Jayant|l. Mehta

Farinar

Membership No.: 042630
LIDIN;: 260426308 D00B G4 362
Place: Mumbai

Date: September 24, 2026
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GLOBAL
EDUCATION:

Always A Step Ahead

GLOBAL EDUCATION LIMITED

CIN: L80301MH2011PLC219291
Registered Office: Office No. 205, 2 Floor, Jaisingh Business Center Premises CHSL,
Sahar Road, Parsiwada, Andheri {East), Mumbai — 400093, Maharashtra, India
Corporate Office : 4" Floor Usha Complex, 345 Kingsway, Kasturchand Park, Nagpur,
Magpur, Maharashtra, India, 440001 | Tel: +91 22 49242584
E-mail : investorinfo@globaledu.netin | Website : www.globaledu.net.in
Contact Person: Ms. Preeti Pacheriwala, Company Secretary & Compliance Officer

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS
OF EQUITY SHARES OF GLOBAL EDUCATION LIMITED FOR THE BUY-BACK OF EQUITY SHARES THROUGH
THE TENDER OFFER ROUTE

This Public Announcement (“Public Announcement” or “PA") is being made in accordance with Securities
and Exchange Board of India ("SEBI") circular CIR/ CFD/ POLICYCELL/2015 dated April 13, 2015 read with

the

circular CFD/DCR2/ CIR/P/2016/131 dated December 8, 2016, circular SEBI'HO/CFD/DCR-

HI/CIR/P/2021/615 dated August 13, 2021 and circular SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated March 8,
2023, as amended (“SEBI Circulars”),pursuant to Regulation 7(i) and other applicable provisions of the
Securities and Exchange Board of India (Buy-Back of Securifies) Regulations, 2018, as amended, including
the Securities and Exchange Board of India (Buy-Back of Securifies) (Amendment) Regulations, 2026
(*SEBI Buy-back Regulations"}, and contains the material information required to be disclosed under
Schedule Il read with Schedule | thereof,

CASH OFFER FOR BUY-BACK OF UP TO 14,75,000 FULLY PAID-UP EQUITY SHARES OF FACE VALUE 22
EACH OF GLOBAL EDUCATION LIMITED, REPRESENTING APPROXIMATELY 2.8978% OF THE EXISTING
PAID-UP EQUITY SHARE CAPITAL OF THE COMPANY, AT A PRICE OF 162 PER EQUITY SHARE, PAYABLE IN
CASH. FOR AN AGBREGATE AMOUNT NOT EXCEEDING ¥ 23,89,50.000, EXCLUDING TRANSACTION COSTS,
THROUGH THE TENDER OFFER ROUTE ON A PROPORTIDMATE BASIS FROM THE ELIGIBLE SHAREHOLDERS
AS ON WEDNESDAY, NOVEMBER 18, 2026, BEING THE RECORD DATE, SUBJECT TO THE PRESCRIBED
RESERVATION FOR SMALL SHAREHOLDERS.

The Promaters, mambers of the Promater Group and persons in control of the Company have confirmed that they
do notintend to participate inthe Buy-back and shall not tender any Equity Shares held by them,

1. DETAILS OF THE BUY-BACK

1.1

1.2

1.6

The Board of Directors of Global Education Limited {"Company™), at its meeting held on Thursday,
September 24, 2026 ("Board Meeting™), approved and recommended to the Members the proposal for
buy-back of up 1o 14,75,000 fully paid-up Equity Shares of face value ¥2 each (*Equity Shares™),
representing approximately 2.8978% of the existing 5,09,01,500 Equity Shares of the Comipany, at a price
of 162 per Equity Share (“Buy-back Price”), payable in cash, for an agoregaie consideration not
exceeding T23,89,50,000 {“Buy-back Size”), excluding transaction costs.

The Buy-back was approved by the Members of the Company by way of 2 Special Resolution passed
through Pastal Ballol by remote e-voting, which concluded on Tuesday, October 27, 2026, The results of
the Postal Ballot, together with the Scrutinizer's Report dated Oclober 28, 2026, were declared on
Wednesday, October 28, 2026, Accordingly, the Special Resolution approving the Buy-back was passad
with the requisite majarity and is deemed to have been passed on Tuesday, October 27, 2026, being the
last date of remote e-voting.

The Buy-back shall be undertaken on a proportionate basis from the Eligible Shareholders holding Equity
Shares as on the Record Date through the Tender Offer route using the stock exchange mechanism, in
accordance with the SEBI Buy-back Regulations and applicable law.

The Equity Shares are listed on the National Steck Exchange of India Limited ("NSE”) under Symbaol
GLOBAL and bear 1SININE281W01037,

Parlicipation in the Buy-back by the Eligible Shareholders may trigger capital gain taxation in India and in
their country of residence. The transaction of Buy-back would also be chargeable fo securities iransaction
tax in India. In due course, Eligible Shargholders will receive a Letter of Qifer, which will contain a more
detalled note on taxation. However, in view of the particulzrized nature of tax consequences. Eligible
Shareholders should consult their egal, financial and tax advisors before determining whether ta
participate in the Buy-back.

Participation in the Buy-back by non-resident shareholders, including NRis / FPIs / forsign corporate
bodies and other non-residents, shall be subject to the Foreign Exchange Management Act, 1999 and
applicable rulesfregulations thereunder, the Income-tax Act, 1867 and other applicable laws and
approvals, if any.

In terms of the SEBI Buyback Regulations, under the tender offer route, the Promoter, the members of the
Promater Group and persons in control of the Company have the option 10 participate In the Buvback. In
this regard, the Promoter, members of the Promoter Group and persons in control of the Gompany through
their written confirmation have expressed their intention not o participate in the Buyback.

The Buyback will not result in any benefit to the Promaoter, members of the Fromoter Group, persens in
control of the Company, except to the extent of the change in their shareholding as per the response
received in the Buyback, as a result of the extinguishment of Equity Shares, which will lead to a reductionin
the Equity Share Capital of the Company, post Buyback, Pursuant to the proposed Buyback and depending
on the response to the Buyback, the voting rights of the Promoter, members of the Promoter Group and
person in contral in the Company may increase from their existing shareholding in the total equity capital
and voting rights of the Company. The Company confirms that after the complation of the Buyback, the
non-promoter shareholding of the Company shall not fall below the minimum kevel required as per
Reguilation 3& of the SEBI Listing Regulations. Any change in voting rights of the Promoter, members of
Fromater Group and persons in control of the Company pursuant to completion of Buyback will not result
inany change in control overthe Company.

2. NECESSITY AMD OBJECTIVES OF THE BUY-BACK

2.1

(@
o)

{c)
{d)

The Buy-back is being undertaken after considening the Company's present and anficipated capital
requirements, financial position, availability of surplus funds, liquidity position, growth plans and
investrment appor tunities.

The principal objectives of the Buy-back include:

returning surplus funds to shargholders in an efficient manner;

praviding Eligible Shareholders an option to participate in the Buy-back and receive cash for Equity Shares
accepled undar the Buy-back;

optimising the Company's capital structure and potentially improving financial paramseters such as
garnings per share and retum on equity, subject to future performance; and

extending the benefitof the statutory reservation prescribed for Small Sharehiolders.

3. AUTHORITY FOR THE BUY-BACK

31

The Buy-back is authorised by Article 63 of the Articles of Association of the Company and the applicable
provisions of the Companies Act. 2013, and the SEBI Buy-back Regulations. The Board of Directors
approved and recommended the Buy-back at its meeting held on September 24, 2026, Subsequently, the
Members of the Company approved the Buy-back by passing a Special Resolution through Postal Ballot,
the results of which were declared on October 28, 2026. The Special Resolution is deemed to have been
passedon Qctober 27, 2026.

4. BUY-BACK PRICE AND BASIS OF DETERMINATION

4.1

4.2

43

The proposed Buy-back Price is 162 (Rupees One Hundred Sixty Two only) per Equity Share, as

approved by the Board on September 24, 2026.

The Buy-back Price was determined after considering histarical and prevailing NSE market prices, trading

volumie and fiquidity, zudited financial performance, samings per share, baok value, net warth, capital

structure, available surplus funds and the anticipated impact of the Buy-back on financial parameters. The
markat-price references below reflect the comeclad figures communicated to Mambers pursuant to the

Corrigendum dated Getaber 13, 2026 to the Postal Ballot Notice dated Seplember 24, 2026 and relate to

the price determination by the Board,

The Buy-back Price of ¥162 represemts the following comparisons with the market-price references

disclosed to Members:

+ 201.49% premium over the NSE closing market price of ¥ 134 45 on September 23, 2026, the trading day
immediately preceding the Board mesting;

+ 25.96% premium over ¥ 128.61, the simple arithmetic average of the closing prices for the preceding 10
trading days;

= 33.05% premium over £121.76, the simple arithmetic average of the closing prices for the preceding 20
trading days: and

= 18.27% premium ovar the recent 22-week high of ¥ 136,97 mentioned in the Postal Ballol Motice. The FY
20:25-26 standalone and consolidated EPS considered wers T4.85 and T5.21, respectively;
standatone book value per share as at June 30, 2026 was approximately 25.11.

+ The Buy-back Price represents & premium of 43.31% over the volume weightsd average markst price of
the Eguity Shares on NSE during the three manths preceding the applicable intimation date of the Board
Mesting &t which the Buy-back proposal was considered. and

+ 24.46% over the closing price of the Equity Share on NSE, as of September 18, 2026, which is a day
peecading the Intmation Date,

As required under Seclion 68{2)(d) of the Companies Act and Regulation 4(ii} {a) of the SEB| Buyback
Requlations, the ratio of the aggregate of secured and unsecured debits owed by the Company, after the Buyback,
will not be mare than twice the paid-up capital and free reserves as per the audited standalone financial
statemients and audied consolidated financial staternents of the Company for the yearended March 31, 2026,

In accordance with Regulation S(via) of the SEB| Buyback Regulations, the Board/ Buyback Committes may
increase the Buyback Price and decrease the number of Equity Shares proposed to be bought back provided that
there is no change in the aggregate size of the Buyback, till 1 (one) working day prior to the Record Date fived for
the purpose of Buyback.

5, MAXIMUM BUY-BACK SIZE AND SOURCE OF FUNDS

5.1

The madmum amount payable under the Buy-back shall not exceed 238950000, excluding
Transaction Costs

Based on the audited standalone and consolidated financial statements of the Company as &t March 31, 2026:

Particulars Standalone Consolidated
Paid-up Equity Share Capital + eligible free

reserves $125 PRSA ofIe T123.2659 crore €131.3556 crore
25% ceiling F30.816475 crore T32.838900 crore
Buy-back Size £23.8950 crore £ 23,8950 crore
Buy-back Size as % of base 19, 3848% 181911%

Accardingly, the lower madmum permissible amount i3 £30.816475 crore on a standalone basis, and the
proposed Buy-back Size is within the applicable statutory limits,

5.2

The Buy-back shall be financed out of the free reserves, securities premium account and‘or such other
SOUFCEs as may be permitted under the Companies Act, 2013 and the SEBI Buy-back Reguiations,

5.5 The Company does not have any borrawings o financing arrangements; accordingly, no lender consent is
applicable for the proposed Buy-back.

6. MAXIMUM HUMBER OF EQUITY SHARES THAT COMPANY PROPOSES TO BUYBACK

6.1 The maximum number of Eguity Shares proposed to be bought back is 14,75,000 Equity Shares,
representing approximately 2.8978% of the existing 5,09,01,500 fully paid-up Equity Shares of the
Company. All the existing Equity Shares are fully paid-up.

7. DETAILS OF HOLDING AND TRANSACTIONS I THE EQUITY SHARES OF THE COMPANY
The aggregate shareholding of the Promaoters / Promoter Group, direclors of the corporate Promaters, and
the Directors and Key Managerial Personnel ("KMPs”) of the Company, together with fransactions during
the prescribed six-month period, is set out below.

7.1 Aggregate shareholding of Promoters / Promoter Group and persons in control as on the date of this

Fublic Announcement,
Promoter / Promoler Group Category |No. of Equity Shares | % of existing capital
Cerabral Tech Wentures Private Limited
{formerly Clear Impex Private Limited) | ©romoter T8 A7 431 AR
Iidastech Ventures Private Limited
(formerly Mighty Overseas Promioter 1,.83,72.520 36.0043%
Private Limited}
Smart IT Park Nagpur) Private " "
Limited — Promoter Group Fromu g .
Tofal 3,70,19,951 T2.7286%

7.2 Aggregale shareholding of directors of the corporale Promoters as on the date of this Public
Announcement.

Corporate Promoter No. of Equity
Name DIN directorship(s) Shares | "

Director - Gerebral Tech Ventures
Private Limited;

Dirmector - Midastech Ventures Private
Limited

Director - Smart IT Park (Nagpur)
Private Limited

I, Surendra Hiralal Kamble | 06968420 il Hil

Director — Cerebral Tech Ventures
Iidr. Ajay Khemchand Private Limited;

Chaudhari B4 STRUG Director - Midastech Ventures
Private Limited

Hil Hil

Director - Smart IT Park (Nagpur)

Mg Sadipe Naseem 06727920 | private Limited

il il

7.3 Aggregate shareholding of Directors and KMPs of the Company as on the date of this Public
Announcement.

Name DIN Designation "n‘swafg:m %
Ir. Aditya Pranget Bhandari | 07637316 E:glcimenﬁi:f;?]r& Kndp il Hil
e T
I, Inder Krishen Bhat 0&9018a1 | Mon-Executive, Independent Director il Ml
My, Jitendra Paras Tativa 0131007s | Non-Executive, Independent Director il il
Irs. Chithra Variath Ranjith | ga220013 | Mon-Executive, Independent Director Hil Ml
Ir. Rajan Madhaorao Welukar| googgose | Mon-Executive, Independent Director il Hil
glr::k;layashri Shashibhushan | - o-oo4 | Hon-Executive, Independent Director il il
Mr. Anshul Lalit Jain M.A, Chief Financial Officer & KMP Hil il
ks, Preeti Pacheriwala A Egmﬁgﬁz"gﬁfgg‘mp il il

Note: Only Mr. Aditya Pranect Bhandari was granted 13,550 stock options under the GEL Emplovee Stock Gption
Plan 2025 pursuant to the Board approval dated August 4, 2025, The options were subject to a minimum one-
waar vesting period and continued employment. As on the date of this Public Announcement, the options have
vasted but hawve not been exercised and no Equity Shares hawve been allotted against them. Accordingly, his actual
Equity Shareholding remains Mil.
7.4 Aggregale Equity Shares purchased / sold during the period of six months preceding the Board
Meeting up to the date of this Public Announcement
For this purpose, the si-month period commences on March 24, 2026, since the Board Meeting
approving the Buy-back was held on Septamber 24, 2026,
{a) Promoters / Promater Group / persons In control

No. of Minimum | Maximum Mode /

Name Dale Nainre Shares Price Price Remarks
Midastech
Venturas
Private Limited :*ql?rrc.k:;sr:.f
}L‘?TE"" 24-Mar-2026| Purchase 9,557 29150 zo200 | Open
D'.Ilgrgas Market
Private (NSE)
Limited)

Consequent to the above acquisition, Midastech Ventures Private Limited held 1,83.72.520 Equity Shares.
Except for the aforesaid acguisition by Midastech Ventures Private Limited, based on the written confirmations /
declarations received from Cerebral Tech Ventures Private Limited, Midastech Ventures Private Limited, SmartIT
Park {Nagpur) Private Limited and other relevant persons, no ofer purchase or sale of Equity Shares of the
Gompany by the Promoters / Promaoter Group [/ persons in control occurred during the prescribed six-month
period.

(b) Directors of corporate Promaters

egate | Aggregate e : Current
Nam Aggr . Price | Max. P
J Purchased| Soid | Min-Price | Max. Price | oiding
Idr, Surendra Hiralal Kamble il Ml A M.A, il
’G“,:aﬁ?gaﬁhamm”d Hil il NA. HA. il
Ids, Sadiya Naseem il Nl M.A WA, Ml
{c) Directars and KMPs of the Company
Aggregate | Aggregate ¥ Current
Name Parchiasad Sold Min. Price | Max. Price Holding
Mr. Aditya Praneet Bhandari Mil Nil LA M.A. Hil
:;‘;}ari’a”;f""i Vasanbag il Nl N.A. MA. il
Mr. Inder Krishen Bhat Nil il TA MN.A, il
Pr. Jitendra Paras Tatiya Mil il [ WA, Hil
Trs. Chithra Variath Ranjith Mil il 1.4 h.A. il
mrelﬂgf" Mathaorao Hil il NA. NA. Hil
fdrs. Jayashrl ; y ’
Shashibhushan Bhake il il A, NA, il
Pr. Anshul Lalit Jain Mil il NA. M.A. Mil
fds, Preeti Pacheriwala il il LA, h.A. Ml

The vesting of 13,550 stock oplions in favour of KMr. Aditya Bhandari does not constitule a purchase or sale of

Equity Shares and no Equity Shares have been aflofied pursuant to such options as on the date of this Public

Announcement.

8. INTENTION OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND PERSONS IN CONTROL TO
PARTICIPATE IN THE BUY-BACK

Under the Tender Offer raute, the Promoters, members of the Promoter Group and persons in cantrol have the

option to participate in the Buy-back, subject to applicable law. In this regard, the Fromaters, membars of the

Promoter Group and persons in control of the Company have, through their respective written confirmations

placed before the Board, expressed their intention not to participate in the Buy-back and not to tender any Equity

Shares held by them,

Consequent to the aforesald confirmations of non-participation, the Eguity Shares held by the Promoters and

members of the Promater Group shall not be considered for computing the entitlement ratio, in accordance with

the proviso to Regulation 4{ivi(a) of ihe SEBI Buy-back Regulations, and to that extent the Eligible Shareholders

will have a higher Buy-back entitlerment ratio.

8.  SMALL SHAREHOLDER RESERVATION

In accordance with Regulation & of the SEBI Buy-back Regulations, 15% of ihe number of Equity Shares

proposed 1o be bought back or the number of Equity Shares to which Small Shareholders are entitled based an

their shareholding as on the Record Date, whichever is higher, shall ba reserved for Small Shareholders. The

balance Equity Shares shall form part of the General Category.

10. MINIMUM PUBLIC SHAREHOLDING

The Company shall ensure continued compliance with the applicable minimum public shareholding

requirgments.

Based on the maximum Buy-back quantity and assuming all 14,752,000 Equity Shares are accepted from public

shareholders:

The above computation is ilustrative and assumas acceptance of the maximum number of Equity Shares undar the

Bury-back entirely from public shareholders, with no participation by the Promoters and members of the Promoter

Group. The Company shall ensure that, upon campletion of the Buy-back, the public sharghalding does not fall below

the minimunm level preseribed under the applicable securities laws. The Company shall verify the final shareholding

posfiion based on the records of the Registrar and Transfer Agent and the depositories and shall take all steps required
for continued compliance with the minimum public shareholding requirements,

11. RECORD DATE AND ELIGIBILITY

11.1 The Buy-hack Committee has fixed Wednesday, November 18, 2026 as the Record Date for determining:

{a) the names of shareholders / beneficial owners eligible to participate in the Buy-back, and
{b) the entitiement of such shareholders,

11.2 Allshareholders / beneficial owners holding Equity Shares as onthe Record Date shall be eligible to participate,
subject to applicable law and the non-participation confinmation of the Promaters / Promoter Group / persons
in control. The Letter of Otfer and Tender Form containing the entitiement and detailed procedure shall be
dispatched / disseminated to Eligible Shareholders in ageordance with the SEBI Buy-back Regulations,

11.3 As required under the SEBI Buyback Regulations, the dispatch of the Letter of Offer will be through electronic
mode anly, within 2 (two) working days from the Record Date and if any Eligible Shareholder requires a
physical copy of the Lettar of Offer, a request to be sent to the Company or the Registrar to the Buyback and the
same shall be provided.

11.4 The Equity Shares proposed to be bought back by the Company shall be divided into two cateqorias; {a)
reserved category for small shareholgers {defined below) and {B) the general category lor all other Efigible
Shareholders.

11.5 As defined in Regulation 21i){n) of the SEBI Buyback Requtations, a "Small Shareholder* is a shareholdsr of the
Company who holds Equity Shares whose market value, on the basis of the closing price of the Equity Shares
on NSE having the highast trading volume as on the Record Date, is not more than Rs. 2,00,000/- {Rupees Two
Laes only). For the purpose of classification of a shareholder, as a "Small Sharehobder, multiple demat
acoounts having the same Permanent Account Number (“PAN"), in case of securities held in the demat form
areto be clubbed together

11,6 Based on the shareholding on the Record Date, the Company will determine the entitlement of each Eligible
Sharefolder, including small shareholders, to tender their Equity Shares in the Buyback. This entitlernert for
each Eligible Shareholder will be calculated based on the number of Equity Shares held by the respective
Eligible Shareholder as on the Record Date and the ratio of Buyback applicable in the category to which such
Eligitle Sharshaldsr belongs. The final number of Equity Shares that the Campany will purchase from sach
Eligile Shareholder will b4 based on the total number of Equity Shares tendered by such Eligible Shareholder.
Accordingly, the Company may not purchase 2l of the Equity Shares tendered by an Eligible Shargholderin the
Buyback.

1.7 In accordance with Regulaton 9{} of the SEB] Buyback Regulations, in order to ensure that the same Eligible
Shareholder with muftiple demat accounts/ folios do not receive a higher entifement under the small
shareholder category, the Company proposes to club together the Equity Shares held by such Eligible
Shareholders with & common PAN for determining the category (Small Shareholder or general) and entitiement
ungder Buyback. In case of joint sharehelding, the Gompany will club togather the Equity Shares hald in cases
where the sequence of PANs of the joint shareholders |5 identical. In case of Eligible Shareholders holding
Equity Shares in physical form iif applicable), whers the sequence of PANS Iz identical, the Company will club
togethar the Equity Shares held in such cases, Simikarly, in case of physical shareholders where tha PAN of all
jgint sharehelders are nat available, the Company will check the sequence of the names of the joint holders and
club together the Equity Shares held in such cases where the sequence of the FAN3 and the names of joint
shareholders are identical. The shareholding of institutional investors like mutual funds, pension funds/ trusts,
insurance companies etc. with common PAN will not be clubbied together for determining the category and will
e considerad separately, whers these Equity Shares ara held for different schemes and hawe a different demat
acoount romenclature based on information prepared by the Company's Registrar and Share Transfer Agent
{the "Registrai of "RTA") as per the shareholder records recelved from the depositories. Further, the Equity
Zhares held under the category of "clearing members® or "corporate body margin account” or "corporate body
- broker* as per the beneficial position data as on Record Date with common PAN are not proposed to be
clubbed looether for determining their entitlement and will be considered separately, wherg these Equity
Shares are aszumad to be held on behalf of clisnts,

11.8 After accepting the Equity Shares tendered on the basis of entitiemnent. the Equity Shares left to be bowght back,
ii any, in one category shall first be accepted, in proportion to the Equity Shares tendered over and above their
entitlement in the offer by Eligible Sharsholders in that category. and thereatter irom Eligible Shargholders who
have tendered over and above their entitfement in ather category.

11.9 The participation of Efigible Sharehddders in the Buyback |s woluntary. Eligible Shareholders holding Equity
Sharas of the Company can choose to participata, in part or in full, and receive cash in lieu of Equity shares to
be accepled under the Buyback or they may choose not to participate. Eligible Shareholders holding Equity
Shares also have the oplion of tendering additional hares (over and above thelr entitiement) and participals in
the shartfall created due to non-participation of other Eligible Shareholders, if any,

1110 The maximum number of Equily Sharas thal can be tendered under (he Buyback by any Eigible Shareholder
cannot excead the number of Equity Shares held by the Eligible Shareholder as on the Record Date, In case the
Ehigible Shareholder holds Equity Shares through muliple demat accounts, the lender through a demat
account cannot exceed the number of Equity Shares held in that demat account,

11.11 The Equity Shares fondered as per the enfitiement by Eligible Shareholders holding Equity Shares of the
Company as well as addiional shares tendered, it any, will be accepled as per the procedure laid down in the
SEBI Buyback Regulations The setlement of tenders under the Buyback will be done using the *ieshanism for
acquisition of shares theough Stock Exchange” notified by SEBI Circulars. If the Buyback entitiement for any
shareholder is not a round number, (i.e. not a mudtiple of 1 {One) Equity Share) then the fractional entitlement
shall be ignared for computation of Buyback entitlement to tender Equity Shares in the Buyback. The Small
Shareholders whose entitlement would be less than 1 (One) Equity Share may tender addiional Equity Shares
as part of the Buy-back and will ba given preference in the acceptance of one Equity Share, If such Small
Ehareholders have tendered for addifional Equity Shares.

11.12 Detailed instrucions for participation in the Buyback {tender of Equity Shares in the Buyback) as well as the
relevant timetzhle will e included in the Letter of Offer to be sentto the Eligible Shareholder{s} 25 on the Record
[ate. Eligible Shareholders which have reglsterad their email ids with the depositoies / the Company, shall be
dispatched the Letter of Offer through electronic means. If Eligible Shareholders wish 1o obtain a physical copy
of the Letter of Offer, they may send a request fo the Company or Registrar to Buyback af the address
mentioned at paragraphs 19 and 20 below.

12, SCHEDULE OF ACITIVITIES

Subjectto final confirmation by NSE. the Manager tothe Buy-back and ather applicable authorifies:

Activity Day, Date

Date of the Board Meeting approving the proposal for the Buy-back | Thursday, September 24, 2026

Date of declaration of resulls of the Shareholder Resolution,

approving the Buy-back Wednesday, October 28, 2026

Date of publication of Public Announcement for the Buy-back Friday, Ociober 30, 2026

Record Date for determining the Buy-back Entitlement and the

names of the Eligikle Shareholders Wediesiiy, Nowanber 16, X026

Last date for dispateh of Letter of Offer Friday, Movember 20, 2026
Buy-back opens on / Buy-back Opening Date Monday, November 23, 2026
Buy-back closes on / Buy-back Closing Date Monday, November 30, 2026

Last date of receipt of completed Tender Forms and other spacified

documents (if and as applicable) by the Registrar Manday, November 30, 2026

Last date of completion of verfication by the Registrar to the
Buy-back Thursday, December 3, 2026

Last date of providing acceptance or non-acceptance of fendered

Equity Shares to the Stock Exchange by the Registrar Friday, December 4. 2026

Last date of completion of settlement of bids on the Stock

Exchange {Last-date for payment of consideration to Efigible honday, Decembar 7, 2026
Shareholders who participated in the Buy-back)
Last date of extinguishment of Equity Shares bought back Wednesday, December 16, 2026

13 BOARD'S SOLYENCY COMFIRMATION
The Board has made a full enquiry into the affairs and prospacts of the Company and has formad the opinion,
Interalia, that:

(@) immediately following the date of the Board Meeling i.e., September 24, 2026 (“Board Mesting Date®)
and the date on which the result of the shareholders' resolution passed by way of Speclal Resolution, passed
Al General Meeting through postal baliot, the result of which were announced on October 28, 2026, there will
be no grounds on which the Campany could be found unable to pay its dabts;

(b} having regards the Company's prospects for the year immediately following the date of the Board
Megling approving the Buy-back as well as lor the year immediately following the Shareholders Resolution,
having regard to the Board's intentians with respect 1o the management of the Company's business during
that year and to tie amount amd character of the financial resources which will, in the Board's view. be
available to the Company during that year, the Company will be able to meet its llabiliies as and when they fail
due and will not be renderad insolvent within a period of one year from the date of the board meeting date and
shareholders resolution date and;

(e} in forming its opinion aforesaid, the Board has faken into account the liabilites as if the Company were
being wound up under the provisions ot the Companies Act, 1956 or Companies Act, 2012 orthe Insolency
and Bankruptey Code, 2016 {including prospective and contingent liabilities)

14. STATUTORY AUDITOR'S REFORT
The Company's statutory auditors, Patel Shah & Joshi, Chartered Accountants {Rrm Registration Mo.
107768W), izsuad their digitally signed report dated September 24, 2026 regarding the proposed Buy-back,
permissible capital payment and tha Board's solvency opinion. The eport was signed by Javant | Mahta,
Partner {(Membership Mo. (42630}, UDIN 26042630BD00BGA362. The complete dighally signed report,
including Annesure 1, is reproduced as anintegral part ot this Public Announcement.

15, N0 DEFAULT AND CONFIRMATIONS FROM THE COMPAMY AS PER THE PROVISIONS OF THE SEBI
BUYBACK REGULATIONS AND THE COMPANIES ACT

151 WO DEFAULT
The Company confinms that there are no defaults subsisting in the repayment of deposits or interest thereon,
redemnption of debentures or preferance shares or payment of dividend fo any shareholder, or repayment of
4y term boan or interest payabie therean to any financial institution or banks.

152  CONFIRMATIONS FROM THE COMPAMY AS PER THE PROVISIONS OF THE SEBI BUYBACK
REGULATIONS AND THE COMPANIES ACT:

15.2.1 The Company shall notissue any Equity Shares er specified secwities including by way of bonus, from the
date of declaration of resuits of the postal ballot for special resolution passed by the sharsholders appraving
the proposed Buyback until the date of expiry of the Buyback period, except in the discharge of subsisting
obligations;

15.2.2 The Company has not undertaken [ completed a buyback of any of its securilies during the period of ane year
Immediately preceding the date of the Board meeting;

15.2.3 The Company shall not raise further capital for & period of ona yaar, from the expiry of the Buyback peried,
excaptin discharge of subsisting obligations,

15.2.4 The Company shall not withdraw the Buyback after the Public Announcement of the offer 1o Buyback is
made;

15.2.5 The Company shall not buyback locked-in shares and non-transterable shares till the pendency of the lock-in
or lill the shares or other specified securities become transiarable;

15.26 The Company shall transfer from 15 free reserves a sum equal to the nominal value of the Equity Shares
purchasad through the Buyback to the Gapital Redemption Reserve Account and the details of such transier
shall be disclosed in its subsequent audited financial statements;

15.2.7 There are no defaults subsisting in repayment of deposits or interest thereon, redemption of debentures or
intarest tharean or redemption of preference shares or payment of dividend or repayment of any term loans

or ineres! payahle thereon 1o any shareholder or financial institution or banking company, as the case may

bee:

15.2.8  Allthe Equity Shares of the Gompany are fully paid-up:

15.2.9 The Company shall mot Buyback its Equity Shares from any person through negotiated deal whether on or off
the Stock Exchanges or through spot transactions or through any private arangement in the implementation
of the Buyback;

15.2.10 Thereis no pendency of scheme of amalgamation or compromise ar arrangemant pursuant io the provisions
of the Companies Act, &5 on date;

:E::gg]tﬁema Company's available internal accruals, cash balances and/or liquid Investments, as Particulars Pre-Buy-back Illustrative Post-Buy-back 15.2.11 The ratio of the apgregate of secured and unsecured debls owed by the Company shall not be more than fwice
: the paid-up Equity Share capital and free reserves aiter the Buyback based as per the audited standalone

53 The Company shall transfer from its free reserves or securitiss premium account, as applicable, & sum Total Equity Shares 5.08,01.500 4,94,26.500 cungulm;lidft:nar:cialsman?;ms nlm&(}nmpan';forth&yeaf:rmﬂ March 31, 2%2;5'
equal tothe nominal valug of the Equity Shares bought back to the Capital Redemption Reserve Account, in Promater / Promoter Group 3,70,19,951 3,70,19,951 15.2.12 The Company shall not directly or indirectly purchase its nwn Equity Shares through any subsidiary company
accordance with Section 69 of the Companies Act, 2013, and details of such transter shall be disclosed in Promoler % 72.7286% 74.8990% including its own subsidiary companies or through any investment company or group of investment
the subsequent audited financial statements of the Company. companies;

54 Funds borrowed from banks or financial institutions shall net be utilised for payment of the Buy-back Public Shareholders 1,38.81,649 1.24,06,549 15.2.13 The Company will ensure consequent reduction of its share capital post Buyback and the Equity Shares
consideration. Public % 27.214% 25.100% Continued fo next page
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15.2.13 The Company will ensure consequant reduction of its share capital post Buyback and the Equity Shares
hought bick by the Cormpany will be extinguished and physically destroyed in the manner prescribed under
the SEBI Buyback Regulations and the Companies Act withinthe specified tinelines;

15.2.14 Tha Company s in compliance with the provisions of Section 92, 123, 127 and 1280f the Companies Act.

15.2.15 Exceptas mentioned in clause 15.2.1 above, The Gompany, as per the provisions of Section 68(8) of the
Companses Act, will not make any further izsue of the same kind of shares or other securities including
allotmient of new shares under Section 621(1)(a) of the Companies Act or other spacified securities within a
period of six moriths after the completion of the Buyback except by way of bonus shares of equity shares
Issued inorder to discharge subsisting obligations such as stock option schame:

16.2.16 Tha special resolution approving the Buyback will be valid for a maximum period of ane year from the date of
pazsing of the said special resolufion {or such extended period 25 may be permitted under tha Companies
Act orthe SEBI Buyback Regulations or by the appropriate authorities). The exact imeling for the Buyback
shall he dacided by the Board/Buyback Committes within the abave time limits:

15.2.17 The Equity Shares bought back by the Company will be compulsority cancelled and will not be haid for re-
Issuance;

15.2.18 Tha Company does not have any borrowings or financing arrangements: accordingly, no lender consent is
applicable forthe proposed Buy-back,

15.2.19 The Buyback will not result In delisting of the Equity Shares from the Stock Exchanges,

15.2.20 The Company shall not Buyback out of the proceeds of an earlier issug of the same kind of shares or sama
kind of other specified secunties;

15.2.21 The consideration for the Buyback shall be paid by the Company only in cash;

15.2.22 The Buyback would be subject to the condition of mairtaining minimum public shareholding requirements
as apecified in Regulation 38 of the SEBIListing Regulations;

15.2.23 A per Regulation 24{){e) of the SER] Buyhack Regulations, the Premotar and membars of Promaeter Group,
and their agsociates shall not deal in the Equity Shares or other specified securities of the Company either
thrawgh the Stock Exchanges or ofi-market transactions (including inter-se transfer of Equity Shares amang
the Prometer and members of Promaoter Group) from the date of the Board Resolution, i.e., Thursday,
September 24, 2026 till the closing of the Buyback offer;

15.2.24 The statements contained in all the relevant docurnents in relation to the Buvback shall be frue, matenal and
tactual and shall not contain any misstatements or misleading information. The Comgany shall comply with
the statulory and regulatery Umelines in respect of the Buyback in such manner as prascribed under the
Companies Acl and/or the SEBI Buyback Regulations and any ather applicable laws; and

15.2.25 Tha Company shall nat utilize any borrowed funds, whether secured or unsecured. of any form or nature,
from banks orfinancial institutions for the purpose of buying back its Equity Shares tendered in the Buyback;

15.2.26 The Company shall comply with the SEBI {Frohibition of Insider Traging) Regulations, 2015 and applicabile
SEBI Buy-back Regulations.

16. PROMOTER HOLDINGS - 1SIN FREEZE

The holgings of the Promaters, members of the Promoter Group and thelr associates shall remain frozen at
the [SIM evel, to the extent and for the period prescribed under Regulation 24ii){ea) of the SEBI Buy-back
Regulations and applicable SEBI{ depository operating framewark.
Tha Company has made arrangements with IGICI Bank Limited for the establishment and operation of the
escrow aceount and special account in connecion with the Buy-back, in accordance with the applicable
provisions of the SEBI Buy-back Regulations. The requisite escrow amound shall be maintained and utilized
in accordance with the requirements of the SEBI Buy-back Regulations and the directions of the Manager to
the Buy-back.

17. METHOD OF TENDERING AND SETTLEMENT

17.1.  Tha Buy-back shall be open fo all sligibla shareholders and beneficial cwners of Equity Shares of the

Company whosa names appearin the Register of Members or records of the depositories as on Wednesday,

Wowember 18, 2026, being the Record Date, subject to applicable law and the stated non-participation of the

Promaters, memeers of the Promater Group and persens in conirol of the Company. Participation in fhe

Buy-back shall be in accardance with the applicable tendering and settiement procedures prescribed under

the SEBI Buy-back Requlations and relevant SEBI circulars.

The Buy-back Offer will be implemented wsing the “Mechanizm for acquisition of shares through Stock

Exchange” devised pursuant to SEEI Circulars and following the procedure prescribed in the Act and the

Buy-back Reguiations and as may be determined by the Board {including any person authorized by the

Board to camplete the formalities of the Buy-back Offer) and on such terms and conditions as may be

permitted by lzw from time to time.

Far implementation of the Buy-back, the Company has appeinted Badjzte Stock and Shares Private Limited

as the registered broker fo the Company (the "Company's Broker”) who will facilitate the process of

tendaring Equity Shares through Stock Exchange Mechanism for the Buy-back and through whom the
purchase and setiements on account of the Buy-back would be made by the Company. The confact details
oithe Company's Broker are as foliows:

17.2

W BAD JATE

Hame Bad]ate Stock and Shares Private Limited

Address ; 207, 2 Floor, Mangalam Arcade, Dharampeth Extension, Above
‘fenus Book Centre, Nagpur - 440010, Maharashira

Contact Person ; Tushar Badjate

Tel s 0712-6604214

Email complianced@badiaegroup.com

Website wirwy, Dadjategroup.com

SEBI Registration Number INZO0D190232 (NSE Member Coda: 14845}

Corporate [dentity Number UET100MH2008FTC231 252

17.4.  Forthe purposa of this Buy-hack, National Sfock Exchange of India Limited (“NSE™) will ke the Designated
Stock Exchange. The Company will request NSE to provide the facility of acquisition window to factitate
plaging of sell arders by Elgible Shareholders who wish to tender their Equity Shares in the Buy-back Ofter,
The details of the platform will be as specified by NSE from time 10 time,

|ncase Eligibla Sharsholders broker is not registered with NSE or If the Eligible Sharehobders do not hawve any
stack broker then that Eligible Shareholders can approach any stock broker registered with the NSE and can
make a bid by using quick unique chent coda {“UGC”) faciiity, after submitting the details as may be required
by the stock broker to be in compliance with the Buy-back Reguigtions. In case Eligible Shareholder is not
able 1o bid using quick UCC facility through any other NSE reqistered stock broker, then the Eligible
Shareholders may approach Company's Broker viz. Badjate Stock and Shares Private Limited to bid by esing
quick UGE facility. The Eligible Shareholders approaching NSE registered stock broker {with whom Eligible
Shareholders doas not have an decount) may have to submit detalls as reguired by the NSE registered stock
broker, The requirement of documents and procedures may vary from broker o broker.

During the tendering period, the order for selling the Equity Shares will be placed in the Acquisition Window
by Eligible Sharsholders through their respeciive stock brokers (“Selier Member™) during normal trading
howrs of the secondary market. n the tendering process, the Company's Broker may also process the orders
received from the Eligible Shareholders. The Seller Member can enter orders for shares held in demat made.
Eligitie Shareholders will have to tender their Equity Shares fromthe same demat account inwhich they were
hobding such Equity Shares as on the Record Date, and in case of multiple Demat Accounts, Eligible
Sharaholdars are requirad to tender the applications separately from each Demat Account. In case of any
changes in the demat account in which the Equity Shares were held as on Record Dale. such Eligible
Shareholders should provide sufficient proof of the same to the Registrar and such tendered Equity Shares
may be accepted subject to appropriate varification and validation by the Registrar,

The Company shall not accept Equity Shares tendered in the Buy-back which are sublect to any restraint
arder of a court prohibiting their transfer or sale, or in respect of which the fitle is under dispute. Furthar, the
Company shall not buy back Equity Shares which are locked-in or non-transferable until the expiry of the
applicable |eck-in period aruntil such Equity Shares become transferable, as applicable.
Procedure ta b6 followed by Eligible Shareholders holding Equity Shares inthe dematerialised form,

{i} ERgible Shareholders whao desire to tender their Equity Shares in the demateralised form under Buy-back
would have to do $0 through their respective Seller Member by glving detalls of Equity Shares they intend to
tender under the Buy-back offer,

{ii} The Seller Member would ba required to place a bid on behalf of the Eligibla Shareholders who wish tn
tender Equity Shares in the Buy-back using the Acquisition Window of the Stock Exehange.

{iiif} The lian shall be marked in demat account of the Eligible Sharaholders for the Equity Shares tendered in
the Buy-back. The details of Equity Shares marked as lien in the damat account of the Eligible Shareholders
shall be provided by Depositonias to the Clearing Corporation,

{tw) In case, the demat account of the Eligible Sharehodders is held in one depository and clearing member
pirol and clearing corporation account is held with other depository, the Equity Shares tendered under the
Buy-back shall be bocked in the shareholders demat account at the source depository during the tendaring
period, Inter Depository Tender Offer ("IDT") instruction shall be initiated by shareholder & source
depository to chearing member pool’ clearing corparation account at target depository, Source depository
shall block the shareholder's seeurities (i.e., ransters from frae balance to blocked balance) and sends (0T
massage to farget depository for confirming creation of lien. Details of shares blocked in the shareholders
demat accouwnt shall be provided by the target Depository to the Clearing Gorporation.

{v) For orders placed with respect to dematenalized Equity Shares, by cledring members entilies wha have
been allocated 2 custodian participant eoda by the Clearing Corporation ("Custodian Participant™) earty pay-
in iz mandatory prior to confirmation of order by custodian. The custodian shall either confirm or reject the
orders not later than closing of trading hours on the last day of the Tendering Perod. Thereafter, all
unconfirmed orders shall be deemed to be rejected. For all confirmed Custodian Participant orders, order
modification shall revoke the custadian confirmation and the revised order shall be sent fo custodian zgain
for confirmation.

[vi} Upon placing the arder, the Selier Member shall provide a transaction registrafion slip (TRE') generated
by the exchange bidding systern ta the Eligible Shareholder on whose behal the erder has been placed. TRS
will contain dotaits of order submitted like Bid 10 No., DP I, Clisnt 1D, no. of Equity Shares tendored, st

[vil} Itis clanfied that in case of dematenalized Equity Shares, non-receipt of the completed tander form and
ather documants, but if the lien is marked successiully in the depository system and 4 valid bid in tha
exchange bidding system, the bid for Buy-back shall b2 deemed to have been accepled.

{vili} In case of demat Equity Shares, submission of Tender Forme and TRS is not required. After the receipt of
the demat Equity Shares by the Clearing Corporation and a valid bid in the exchange bidding systern, the Buy-
back shall ba deemad to have been accepted. for Eligible Shareholders halding Equity Shares in demat farm.
{ix) The Eligible Sharsholders will have to ensure that they keep the DP Account active and unblocked to
recelve cradil in case of ralurm of Equity Shares due to rejection or due to proraled Buy-back decided by the
Company. Further, Eligible Sharaholders wall have io ensure that they keep the bank account altached with
the DF account active and updated to receive credit remittance due to acceptance of Buy-back of shares by
the Gampany. In the event if any Equity Shares are tendered to Clearing Corporation, excess dematerialized
Equity Shares or unaccepted dematerialized Equity Shares, if any, tendered by the Eligible Shareholdars
would be returned to them by Clearing Corporation. If the security transfer instruclion is rejected in the
depository system, due to any issua then such securities will Be transierred fo the Seller Member's
depository pool account for onward transfer 10 the Eligibile Shareholdes, Gn the date of the settiement, in case
of custodian participant arders, ercess dematerialized shares or unacceptad dematerialized shares, if any,
will be refundad to the res pactive custodian depositery peol account.

Procedurs o be followed by Eligible Shareholders holding Equity Shares in the physical form — Mot
Applicable

Methad of Settlement

{a) Upon finalization of the basis of Accaptance as per the Buy-back Regulations, the setfiement of frades
shall be carried out in the manner sirmilarto setiement of rades in the secondary markel and as intimated by
the Clearing Corporation from time totime, and in compliance with the SEBI Circulars,

{b} Details in respect of shareholder's entitierent for the Buy-back shall be provided to Clearing Corporation
by Comparny / Ragistrar to Buy-tack. On receipt of the same, the Clearing Corporation will cancel excess or
unaceepted blocked Equity Shares. On settlement date, all blocked Equety Shares mentioned in the accepted
b will be transfarved to the Clearing Corporation,

{ehin the case of 10T, Clearing Corporation will cancel the excess or unaccepted Equity Shares in target
depository. Source depository will not be able to release the lien without 2 release of IDT message from
target depository. Further, release of DT message shall be sent by target depository either based on
canceltation request received from Clearing Corporation or automatically generated after matching with Bid
accepted detail as recelved from the Company or the Registrar to the Buyback, Post receiving the IDT
message from target depository, source depository will cancel/release excess or unaceepted biock Equity
Gharas in the demat account of the shareholder. Post completion of tendering period and receiving the
requisite details viz., demat account details and accepted bid quantity, source depositery shall debit the
Equity Shares as per the communication/messags received from taroet depository to the extent of accepted
bied Equity Shares from shareholder's demat account and credit it to Clearing Corporation settiement account
Intarget depository on settlement date.

17.5.
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{d} The Company will transfer the consideration pertaining to the Buy-back w the Clearing Corporation's
hank account through the Company's Broker as per the secondary market mechanism, as per the prescribed
schedule, For demat Equity Shares accepled under the Buy-back, the Clearing Corporation will make direct
funds pay-out to the respective Eligible Sharsholders. f bank account details of any Eligible Shareholder
hoiding Equity Shares in dematerialized form are not available or if the fund fransfer instruction is rejected by
the Reserve Bank of India or relevant Bank, due to any reasons, then the amount payabile to the Eligible
Shareholdars will be transfarred ta the concerned Selter Member for onward transier 1o such Eligible
Sharaholder holding Equity Shares in demateriafized form
{e) In caze of cerfain client types viz, NRI, foreign chents efc. (where there are specific RBI and ather
reguiatory requirerments pertaining to funds pay-out) who do not opt o settle through custodians, the funds
pay-out woueld be given to their respective Selling Member's settiement accounts for releasing the same fo
the respective Eligible Shareholders account. For this purpose, the client type detalls would be collected
from the Depositonies, whereas funds payout pertaining to the bids settied through custodians will be
transferred to the settlemant bank account of the custodian, each in accordance with the applicable
mechanizm prescribed by the Dasignated Stock Exchange and the Clearing Corporation from time fotime.
{1} For the Eligikle Sharshalders holding Equity Shares in physical form (if applicaibla), the funds pay-out
would be given fo their respeclive Selier Member's settlement accounts for releasing the same 1o the
respeciive Eligible Shareholder's account. On setlement date, all blocked Equity Shares mentioned in
accepted bid shall be transterred to Clearing Corporation,
{g) The Equity Shares bought back in the demateriaiized farm would be transferred directly to the escrow
dermat account of the Company (“Demat Escrow Account™) provided it is indicated by the Company's
Broker, thereafter, (Uwlll be transferred by the Company's Broker to the Company's Demat Escrow Account
on receipt of the Equity Shares from the clearing and sefflement mechanism of the Designated Stock
Exchange,
{h} Excess Eguity Shares or unaccepted Equity Shares, in demateriahised form, if any, tendered by the
Eligible Shareholders would be transferred by the Clearing Corporation directly to the respective Eligible
Shareholders DP account. f the securilies transfer instruction is rejected in the Depository system, due to
any issue then such securities will be transfarred to the Seller Member's depository pood accaount for onward
transter fo the respective Eligible Shareholder. The shareholders of the demat Equity Shares will have io
ensure that they keep the DP account active and unblocked to receive creditin case of return of demat Equity
Shares, due to rejection or due to non-acceptance in the Buy-back Offer.
{i) The Selier Member would izsue contract note for the Equity Shares accepted under the Buy-back and will
unislock the excess unaccepted Equity Shares, The Company's Broker would also issue & contract nate to
the Company for the Equity Shares accaplad under the Buy-back,
{i} Equity Shareholders who intend fo participate in the Buy-back should consult their respective Seller
Namber for payment o them of any cost, applicable taxes, charges and expenses (including brokerage) that
may be levied by the Seller Member for tendering Equity Shares in the Buy-back {sacondary markel
transaction). Therefore, the Buy-back consideration received by the selling Eligible Sharcholders, in respect
of accepted Equity Shares, could ba net of such costs, applicable taxes, charges and expenses (including
brokerage). The Manager to the Buy-back Offer and the Company accept no responsibility fo bear or pay any
additional cost, applicable taxes, charges and expenses (including brokerage) kevied by the Seller Member,
and such costs will be bome solely by the Elsgible Shareholders.
The Equity Shares lying to the credit of the Demat Escrow Account will be extinguished in the manner and
follpwing the procedure prescribad in the Buy-hack Requlations and the Companies Act, 2013,

18, TAXATION
Farticipation In the Buy-back may hawe tax implications for Eliginle Shareholdars undes the Incore-tax Act,
2025, az amended, and other applicable laws, The fax consequences, including capital gains taation, fax
deduction o withholding obligations, if any, and the raatment of resident and non-resident shareholders,
shall depend upan the appliczble provisions of law and the individual circumstances of each Eligible
Shareholder.
Efigible Shareholders are advised fo consult their respective fax advisers regarding the tax implications. of
participating in the Buy-back, including the applicabifity of any tax treaty benefits and requirements for
furnishing relevant declarations, certificates and other documentation.
The Company shall comply with applicakle tax deduction, withiolding and reporting oblipations, # any, in
relation o considaration payable under the Buy-back,

19. COMPLIANCE OFFICER

Fits. Preeti Pacheriwala

Company Secretary & Compliance Officer
Global Education Limited

Registered Office; Office No. 205, 02nd Floor,
Jaisingh Business Center Premises CHSL
Sahar Road, Parsiwada, Andherni (East),
Elumbai = 400093, Maharaskira, India
Tel: +81 22 49242584

E-miail: investorinfoi@giobaledu.net.in
‘Website: www.globaledu net.in

20. REGISTRAR TO THE BUY-BACK

Bigshare Services Pvi. Ltd.

Bigshare Services Private Limited

SEBI Reqistration Mo, INRODO0D 1385

Registered Office: Office No. 86-2, 8" Foor, Pinnacle Business Park,
et to Ahura Gentre, Mahakali Gaves Road, Andheri (East),
Bdumbai - 400093, Maharashira

Tel: 022-62638200

Email: Buybackofler@bigsharsonling.com

Website; wew bigshareonling.com

Gonitact Person: Maruli Ete

21. MANAGER TO THE BUY-BACK

KREO

Kreo Capital Privale Limited

SEBI Ragistration No.. INMOOD01 2689 (Category | Barchant Banker)

Registered Offica: 2° Floor, WCA Complex, Near Gate No. 08, Civll Lines, Sadar Bazar,
MNagpur — 440001, Maharashtra, india,

Telephone: +81 712 2997550/ 2987551

Email: publicissue@kreocapital. com

Wibsite: were kreoapital.com

Contact Person: Mr. Ayush Parakh

Investor Griewance Emall; compliance@kreocapital. com

22. COMPANY'S BROKER

Badjate Stock and Shares Private Limiled

SEBI Registration No. INZ000190232

MSE Member Code; 14845

Aegistered Office: 207, 2™ Floor, Mangalam Arcade, Dharampeth Extension, Above Yanus Book Cenfra,
MNagpur - 440010, Maharashtra

Tol: 0712-6604214

Ermail: compliance@badjategroup. com

Website: www.badjategroup.com

Contact Person: Tushar Badjate

23. AVAILABILITY OF DOCUMENTS

A copy of this Public Announcamant shall be available on,
Company: www.globaledu ngtin

M3E: wwww.nseindid.com

SEBI: www.sebi.govin

Blanager to the Buy-back; www krepcapital com

24. DIRECTORS' RESPONSIBILITY

Pursuant to Regulation 24{i)(a) of the SEBI Buy-back Regulations, the Board of Directors accepts responsibility
for the information contained in this Public Annoyncement and confirms that the information contained herein is
true, faciual and material and does not contain any misleading information,

This Public Announcement is issued under the authority of the Board of Directors / Buy-back Committes of Global
Education Limited,

For and on behalf of the Board of Directors

GLOBAL EDUCATION LIMITED Sd/-

S4- Sdf- €S Preeli Pacheriwala
Mr. Guroraj Vasantrao Karajagi  Mr. Aditya Praneet Bhandari

Company Secretary & Compliance Officer

Whole-time Director Membership No.: F7502

DIN: 07637316

Director
DIN; 01330419

Date: October 29,2026
Place: Nagpur

ANNEXURE1: STATUTORY AUDITOR'S REFORT

Quote:

INDEPENDENT AUDITOR'S REPORT ON PROPOSED BUY-BACK OF EQUITY SHARES

Pursuant to clause (xi} of Schedule 1o the Securities and Exchange Board of India

(Buy-Back of Securities) Regulalions, 2018, as amended

To,

The Board of Directors Global Education Limited CIN: LER301MH2011PLC2192

Office No. 205, 02nd Floor, Jaisingh Business Center Premises CHSL, Sahar Road, Parsiwada, Andher (East),

Fdumbai - 400099, Maharashira, India

Subjeci: Report on the proposed buy-back of equity shares o Global Education Limited

1. The Board of Directors of Global Education Limited (the "Company”), at its meeting held on September 24,
2028, has approved, subject to the approvil of the Members by way of special resolution and such other
approvals as may be applicable, a proposal for buy-back of up to 14,75.000 (Fourteen Lakh Seventy Five
Thousand) fully paid-up equity shares of face value ¥ 2 gach &t a price of T 162 (Rupees One Hundred Sixty Two
only) per equity share, for an aggragate amount not eeeeding T 23,89.50,000 (Rupees Twenty Three Crore
Eighty Nine Lakh Fifty Thousand only), excluding iransaction costs {the "Buy-back™), through the tender offer
route in accordance with Sections 68, 69 and 70 of the Companies Act, 2013 {the Act™) and the Securitias and
Exchange Board of India (Buy-Back of Securities) Requlations, 2018, as amended {the "SEBI Buy-back
Regulations"}.

2. The management of the Company has furnished to us the computation of the permissible capital payment
In connaction with the proposed Buy-back. We have examined such compulation znd have st out the
same in Annexure A 10 this report {the “Statement”), which forms an integral part of this report. The
Statemient has heen prepared from the audited standalone and consolidated fimancial statements of the
Gompany as at and for the year ended March 31, 2026, together with the underlying books of account,
reserve schedules and other relevant records of the Company, We have also considered the unaudited
standalone and consolidated financial results as at and for the quarter ended June 30, 2026, which were
subjected to limited review by us, for the limited purpose of considering the Comipany's more cumant
financial pasition, liguidity and solvency.

Management's Responsibility for the Statement

3. The preparation and completeness of the underying finangial information and computation fumished to us,
Including Identification of balances eligible to be considered as paid-up capital and free reserves for the
purpose of Section 68(2){c) of the Act and Reguiation 4(i) of the SEBI Buy-back Regulations, and ensuring
compliance with the applicable provisions of the Act, the rules made thereundear and the SEBI Buy-back
Regulations, are the responsibility of the management of the Company. This responsipllity includes the
preparation and maintenance of all accounting and other relgvant supporting records and documents,

design, implementation and maintenance of internal controls relevant 1 such financial information and
computation, and making estimates and judgments that are reasonable in the circumstances.

4, The Board of Directors is also responsible for making a full inquiry into the affairs and prospects of the
Company and for forming &n oginion, on reasonable grounds, that the Gompany will be able to pay its
debits as and when they fall due and will not be renderad insolvent within the period specified undar the
applicable provisions. In forming such opinion, the Foard is required to take into account the liabilities of
the Company, including prospective and contingent fiabilities, as if the Company ware being wound up
unicler the prowisions of the Act or the Insolvency and Bankruptcy Gode, 2016, a5 applicable.

Auditor's Respansibility

8. Pursuant to the requirements of the SEBI Buy-back Regulations, our respensibility is 1o provide reasonable
assurance on whether
{a) we have inguired into the state of affairs of the Company in rafation to the audited standalone and
consolidated financizl statemants for the year ended March 31, 2026 and, for purpeses of 4sses3ing the
Company's more current financial position, liquidity and sohwency, the unaudited standalong and
consolidated financizl results as at and for the guarter ended June 30, 2026 subjected to limited review by
{15
{b) the amount of permissibie capital payment towards the proposed Buy-back, as stated in the Statement,
has bean properly determingd In accordance with Section G3(2)(c) of the Act and Regulation 4()) of the
SEBI Buy-hack Regulations. based on the standalone or consolidated financial statements of the Company,
whichever sets out the lower amount;

(e} the Board of Directors of the Company, at its meeting held on September 24, 2026, has formed the
opinion contemplated in clause (x) of Scheduls | to the SERI Buy-back Regulations on reasenable grounds
and that the Company, having regard to its state of affairs, will not be rendered ingolvent within the
prescrived period.

Basis of Examination

6. We conducted our examinztion of the Statement in accordance with the Guidance Mote on Reports or
Certificates for Special Purpozses issued by the Institute of Chartered Accountants of India ("ICAI"). The
Guidance Mote requires that we comply with the ethical raquirements of the Code of Ethics issued by the
ICAl and perform precedures fo obtain sufficient approgriate evidence for the matters reported hergin.

7.  The audited standaiong and consolidated financial statementa for the year ended March 31, 2026 were
audited by us and we issued unmodified audit opinions thereon dated May 28, 2026. The unaudited
standalone and consolidated financial results as at and for the quarter ended June 30, 2026 were reviewed
by us and we issued unmodified review conclusions thereen dated August 11, 2026,

8. Our procedures in refaion 1o (he Statement included, inter alia:

(a) Inguiring into the state of atfairs of the Company with reference to the aforesaid audited financial
statements and limited-reviewed financial rasulits;

{b) examining the authorization for the Buy-back under the Articles of Association of the Campany and the
relevant resolution of the Board of Directors;

(e} 2oreeing the paid-up equity share capital and the balances of securities premium account, capital
redemption reserve, share-based payment reserve and surplus / retained eamings used in the Statement
with the audited standalone and consolidated financial statements as at March 31, 2026 and the undertying
books of acoount. general ledger and reserve schedules made available fo us;

[d) examining that the propesed Buy-back amount is within the permissitle limil computed in accordance
with Section BB(2)1{c) of the Act and Regulation 4{i) of the SEBI Buy-back Requlations, considering the
standalone or consolidated financial stalements, whichever sets out the lower amount

[} examining that the number of equity shares proposed to he bought back does not excerd the applicable
statutary limit and that all equity shares proposed for Buy-back are fully paid-up;

{1} examining, based on the financial information made available to s, that the ratio of aggregate secured
and unsecured debts owed by the Company after the Buy-back is within the limit prescribed under the Act
and Regulation 4(ii} of the SEBI Buy-back Regulations;

(g} examining the relevant minutes of meetings of the Board of Directors and the Diractors' deciarations
refating to the proposed Buy-back and salvency of the Company;

{n) veritying the arithmefical accuracy of the Statemant; and

[i} obtaining appropniate wiitten representations from the management of the Company.,

Opinion

9. Based on our examination as above and according to the information, explanations and representations
provided to us by the managemeant, in our opinion:

(a) wa have inquired into the state of affairs of the Company in refation to the awdited standalone and
consolidated financial staterments for the year ended March 31, 2026 and have also considered the
unauditad standalone and consolidated financial results as at and for the quarter endad June 30, 2026,
which were subjected to limited review by ug, for the limited purpose of assessing the Company's maore
current financial position, liguidity and solvency;

{b) the amount of permissible capital payment towards the proposed Buy-back, as computed in Annexura
A, has hean propery determined in accordance with Section 6812)(c) of the Act and Regulation 4{7) of the
SERI Buy-back Requlations. Based on the augited standalone and consolidated financial statements as at
PMarch 31, 2026, tha maximum permissible amounts are T3,081.65 lakh F30.816475 crore) on a
standalone basis and ¥3,283.89 lakh 32838900 crore} on a consolidated basis. Accordingly, the kower
applicable madmum permissible amount is ¥3,081.65 lakh 30816475 crore) on a standalone basis;
(c} the proposed Buy-back amount of 2 383,50 kakh (T23 8250 crore), excluding transaction costs. is
within the aforesaid lower maomum permissible amount, leaving headroom of approamately TE32.15 lakh
T6.821475 crore); and

{d) the Board of Diractors of the Company, &t s meeting held on Seplember 24, 2026, has tormed the
opinion contemplated in clause () of Schedule | to the SEBI Buy-back Regulations on reasonable grounds
and, having regard to he state of aflairz of the Company, the Company will not be rendared insolvent within
the prescribed period.

Resiriction on Distribution or Use

10.  This report is addressed to and provided to the Board of Directors of the Gompany solely for the purpose of
enabling the Company to comply with the applicable reguirements in relation t the proposed Buy-back
and, where required or permitted by applicable law, for inclusion in the Postal Ballot Motlce / Explanatory
Statement, Public Anmouncement, Drafl Letter of Offer and Letter of Offer, and for submission to or use by
the Securiies and Exchange Board of India, National Stock Exchange of India Limited, Registrar of
Companies, depositeries, Regisirar to the Buy-back, Manager te the Buy-back and other intermediarigs /
authorities In connection with the proposed Buy-back.

11, This report may not be suitabie for any other purpase and should not be usad, refermed to or distnbuted for
any other purpose without our prior written cansent, except where required by law or regulation. We do nat
accept or assume any liability or duty of care for any other purpose or to any other person to whom this
report is shown or into whose hands it may come. ¥e have no responsibiity to update this report for
events or circumsiances accurving after the date of this report,

For PATEL SHAH & JOSHI

Chartered Accountants

Firm Registration No.: 1077680

Jayant |. Mehta

Partner

Mambership No,: 042630

UDIN: 26042630BD00BG4362

Place: Mumbai

Date: Seplember 24, 2026

AMMNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE

GLOBAL EDUCATION LIMITED

Statement of Permissible Capital Paymenl as at March 31, 2026

Slatement of determination of the permissible capital payment towards the proposed Buy-back in accordance

with Section 68(2)(c} of the Companies Act, 2013 and Regulation 4{i) of the 3EBI Buy back Regulations
(Amaemi in ¥ [akh, except peroentages)

Particulars Standalone Conzolidated
A. Paid-up Equity 8hare Capital 1.018.03 101803
5,09,01,500 equity shares of ¥ 2 each, fulty paid-up 1.018.03 1,018.03
E. Free Reserves considered for Buy-back compuiation™

Securities Premium Accaunt &79.70 878.70
Geperal Ressrve E z
Surplus { retained earnings in Profit & Loss Account 10,428.86 11,237.83
Total Free Reserves considered (B)** 11,308.56 12,117.53
Total Paid-up Equity Share Capilal and Free Reserves (A+B) 12,326.59 13,135.56
Maximum amount parmissible for Buy-back under Section

68(2)(c) of the Act and Regulation 4(i) of the SEBI Buy-back 3,081.65 3,283.89
Requlations - 25% of (A+B)

Lower of the above 25% limits applicable o the proposed Buyback 3,081.65 2,389.50
Maximum proposed Buy-back amount (excluding transaction costs) 2,389.50

Headroom against the lower permissible limit 69215

Proposed Buy-back amount as % of (A+8) 19.3849% 18.1911%

Notes to Annaxure A

1. The paid-up equity share capital and reserves vsed in the above computation have been derived from the
audited standalone and consolidated financial staterments as at and for the year ended March 31, 2026, audited
by us, together with the underying biooks of account, general ledger and reserve schedules furnished by the
managerment,

2. Forthe purpozes of Section 68 of the Act, “frea reserves” includes the segurities premium account by virtue of
Explanation Il to Section 68, The Capital Redemption Reserve of €2.50 lakh and the share-based payment
resarve of ¥ 10.89 lakh have not been considered as free reserves for the above computation. General Resarve
i Nil.

3. The component balances used for the above computation, based on the audited financial stalements and
underfying March 31, 2026 books / resarve schedules, are: securities premium account T 879,70 lakh; Capital
Redemption Reserve 2,50 lakh; share-based payment reserve 310,89 lakh; swples / retained earnings
T10.428.86 lakh on a standalane basis and ¥ 11,237.83 lakh on a consolidated bagis.

4. The lotals and statutory limits have bean computed using the underdyving unrounded balances. Accordingly, a
difference of T0.01 lakh may arise in arithmeatical addition of individually rounded ing items presented abave.

8. The maximum permissible capital payment under Regulation 4() is determined with reference o the
standalone or consolidated financial statements of the Company, whichever sefs out the lower amount,
Accordingly, the applicable 25% ceiling is the standalone amournt of T3, 081,85 lakh (T 30818475 crore).

6. The propozed Buy-back comprises up to 14,75,000 equity shares at T 162 per equity share, aggregating to an
amaount not exceeding ¥ 2,380.50 lakh F23.8950 crore), exchuding transaction costs, The proposad nember
of shares represents approximately 2,8978% of the axisting 5,09.01,500 fully paid-up equity shares and is
withinthe applicable statutory limit an the nurmber of equity shares that may be bought back in a financial year,

7. Upon purchase and exfinguishment of the meximum 14,75,000 equity shares, the nominal value of equity
shares extinguished would be ¥ 29.50 lakh. To the extent required under Section 69 of the Act, an amount equal
tosuchnominal value shall be transfermed to the Capital Redemption Reserve account from eligible sources.

8 Theunaudited standalone and consolidated financial results as at and for the quarter ended June 30. 2026 were
subjected o limited roview by us and we issued unmodified review conclusions dated August 11, 2026. Such
Jung 30, 2026 financial results have been considered for the imited purpose of assassing the Company's mare
current financial position, liquidity and solvency and have not been used 1o determing the free-reserve base for
the permissitie capital payment set out above,

This Annexure A is referred to in paragraph 9 of our Independent Auditor's Report of even date and forms an

integral part thereof.

For PATEL SHAH & JOSHI
Chartered Accountants
Firm Regisiration Mo.: 107768W

Jayantl. Mehta

Partner

Iemibership Mo.: 042630
UDIN: 260426 30B000BG4362
Place: Mumbal

Date; Beptember 24, 2026
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS
OF EQUITY SHARES OF GLOBAL EDUCATION LIMITED FOR THE BUY-BACK OF EQUITY SHARES THROUGH
THE TENDER OFFER ROUTE

This Public Announcement (“Public Announcement” or “PA") is being made in accerdance with Securities
and Exchange Board of India ("SEBI") circular CIR/ CFD/ POLICYCELL/2015 dated April 13, 2015 read with
the circular CFD/DCR2/ CIR/P/2016/131 dated December 8, 2016, circular SEBIHO/CFD/DCR-
II/CIR/P/20:21/675 dated August 13, 2021 and circular SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated March 8,
2023, as amended ("SEBI Circulars”),pursuant to Regulation 7(i) and other applicable provisions of the
Securities and Exchange Board of India (Buy-Back of Securifies) Regulations, 2018, as amended, including
the Securities and Exchange Board of India (Buy-Back of Securifies) (Amendment) Regulations, 2026
(*SEBI Buy-back Regulations"), and contains the material information required to be disclosed under
Schedule Il read with Schedule | thereof,

CASH OFFER FOR BUY-BACK OF UP TO 14,75,000 FULLY PAID-UP EQUITY SHARES OF FACE VALUE 22
EACH OF GLOBAL EDUCATION LIMITED, REPRESENTING APPROXIMATELY 2.8978% OF THE EXISTING
PAID-UP EQUITY SHARE CAPITAL OF THE COMPANY, AT A PRICE OF ¥ 162 PER EQUITY SHARE, PAYABLE IN
CASH. FOR AN AGBREGATE AMOUNT NOT EXCEEDING ¥ 23,89,50.000, EXCLUDING TRANSACTION COSTS,
THROUGH THE TENDER OFFER ROUTE ON A PROPORTIDMATE BASIS FROM THE ELIGIBLE SHAREHOLDERS
AS ON WEDNESDAY, NOVEMBER 18, 2026, BEING THE RECORD DATE, SUBJECT TO THE PRESCRIBED
RESERVATION FOR SMALL SHAREHOLDERS.

The Promaters, mambers of the Promater Group and persons in control of the Company have confirmed that they
do notintend to participate inthe Buy-back and shall not tender any Equity Shares held by them,

1. DETAILS OF THE BUY-BACK

1.1

1.2

1.6

The Board of Directors of Global Education Limited {"Company™). at ite meeting held on Thursday,
September 24, 2026 ("Board Meeting™), approved and recommended to the Members the proposal for
buy-back of up to 14,75,000 fully paid-up Equity Shares of face value ¥2 each (*Equity Shares™),
representing approximately 2.8978% of the existing 5,09,01,500 Equity Shares of the Company, at a price
of 162 per Equity Share (“Buy-back Price”™), payable in cash, for an agoregaie consideration not
exceading T23,89,50,000 {“Buy-back Size”), excluding transaction costs.

The Buy-back was approved by the Members of the Company by way of a Special Resalution passed
through Postal Ballot by remote g-voting, which concluded on Tuesday, October 27, 2026, The results of
the Postal Ballot, together with the Scrutinizer's Report dated Oclober 28, 2026, were declared on
Wednesday, October 28, 2026, Accordingly, the Special Resolution approving the Buy-back was passad
with the requisite majority and is deemed to have been passed on Tuesday, October 27, 2026, being the
last date of remaote e-voting.

The Buy-back shall be undertaken on a proportionate basis from the Eligible Shareholders holding Equity
Shares as on the Record Date through the Tender Offer route using the stock exchange mechanism, in
accordance with the SEBI Buy-back Regulations and applicable law.

The Equity Shares are listed on the National Steck Exchange of India Limited ("NSE”) under Symbal
GLOBAL and bear ISININE281W01 037,

Parlicipation in the Buy-back by the Eligible Shareholders may trigger capital gain taxation in India and in
their country of residence. The transaction of Buy-back would also be chargeable fo securities iransaction
tax in India. In due course, Eligible Shargholders will receive a Letter of Qifer, which will centain a more
detalled note on taxation. However, in view of the particulzrized nature of tax consequences. Eligible
Shareholders should consult thelr kegal, financial and tax advisors before determining whether ta
participate in the Buy-back.

Participation in the Buy-back by non-resident shareholders, including NRis / FPIs / forsign corporate
bodies and other non-residents, shall be subject to the Foreign Exchange Management Act, 1982 and
applicable rules/fregulatons thereunder, the Income-tax Act, 1861 and other applicable laws and
approvals, if any.

In terms of the SEBI Buyback Regulations, under the tender offer route, the Promoter, the members of the
Promater Group and persons in control of the Company have the option 10 participate In the Buvback. In
this regard, the Promoter, members of the Promoter Group and persens in control of the Gompany through
their written confirmation have expressed their intention not to participate in the Buyback.

The Buyback will not result in amy benafit to the Promoter, members of the Fromoter Group, persons in
control of the Company, except to the extent of the change in their shareholding as per the response
received in the Buyback, as a result of the extinguishment of Equity Shares, which will lead to a reductionin
the Equity Share Czpital of the Company, post Buyback. Pursuant to the proposed Buyback and depending
on the response to the Buyback, the voting rights of the Promoter, members of the Promoter Group and
person in contral in the Company may increase from their existing shareholding in the total equity capital
and voting rights of the Company. The Company confirms that after the completion of the Buyback, the
non-promoter shareholding of the Company shall not fall below the minimum kevel required as per
Reguiation 3& of the SEBI Listing Regulations. Any change in voting rights of the Promoter, members of
Fromater Group and persons in control of the Company pursuant to completion of Buyback will not result
inany change in control overthe Company.

2. NECESSITY AMD OBJECTIVES OF THE BUY-BACK

2.1

(@
o)

{c)
(d)

The Buy-back is being undertaken after considering the Company's present and anficipated capital
requirements, financial position, availability of surplus funds, liquidity position, growth plans and
imvestment opportunities.

The principal objectives of the Buy-back include:

returning surplus funds to shargholders in an efficient manner,

praviding Eligibla Shareholders an option to participate in the Buy-back and receive cash for Equity Shares
accepted undar the Buy-back;

optimising the Company's capital structure and potentially improving financial parameters such as
garnings per share and retum on equity, subject to future performance; and

extending the benefitof the statutory reservation prescribed for Small Sharehioiders.

3. AUTHORITY FOR THE BUY-BACK

31

The Buy-back is authorised by Article 63 of the Articles of Association of the Company and the applicable
provisions of the Companies Act. 2013, and the SEBI Buy-back Regulations. The Board of Directors
approved and recommended the Buy-back at its meeting held on September 24, 2026, Subsequently, the
Members of the Company approved the Buy-back by passing a Special Resolution through Postal Ballot,
the results of which were declared on October 28, 2026. The Special Resolution is deemed to have been
passedon Qctober 27, 2026.

4. BUY-BACK PRICE AND BASIS OF DETERMINATION

4.1

4.2

43

The proposed Buy-back Price is 162 (Rupees One Hundred Sixty Two only) per Equity Share, as

approved by the Board on September 24, 2026.

The Buy-back Price was determined after considering histarical and prevailing NSE market prices, trading

volume and liquidity, audited financial performance, samings per share, baok value, net warth, capital

structure, available surplus funds and the anticipated impact of the Buy-back on financial parameters. The
markel-price references below reflect the corrected figures communicated to Members pursuant to the

Corrigendum dated Gotaber 13, 2026 to the Postal Ballot Notice dated Seplember 24, 2026 and relate to

the price determination by the Board,

The Buy-back Price of T162 represemts the following comparisons with the market-price references

disclosed to Members:

+ 201.49% premium over the NSE closing market price of ¥ 134,45 on September 23, 2026, the trading day
immediately preceding the Board meating;

+ 25.96% premium over ¥ 128.61, the simple arithmetic average of the closing prices for the preceding 10
trading days;

= 33.05% premium over £121.76, the simple arithmetic average of the closing prices for the preceding 20
trading days: and

= 18.27% premium over the recent 22-week high of ¥ 136,97 mentioned in the Postal Ballot Motice. The FY
20:25-26 standalone and consolidated EPS considered wers T4.85 and T5.21, respectively;
standalone book value per share as at June 30, 2026 was approximately 25.11.

+ The Buy-back Price represents & premium of 43.31% over the volume weightsd average markst price of
the Eguity Shares on NSE during the three manths preceding the applicable intimation date of the Board
Mesting &t which the Buy-back proposal was considered. and

+ 24.46% over the closing price of the Equity Share on NSE, as of September 18, 2026, which is a day
precading the Intmation Date,

As required under Seclion 68{2)(d) of the Companies Act and Regulation 4(i) {a) of the SEB| Buyback
Requlations, the ratio of the aggregate of secured and unsecured debits owed by the Company, after the Buyback,
will not be mare than twice the paid-up capital and free reserves as per the audited standalone financial
statemients and audited consolidated financial staterments of the Company for the yearended March 31, 2026,

In accordance with Regulation S(via) of the SEB| Buyback Regulations, the Board/ Buyback Committes may
increase the Buyback Price and decrease the number of Equity Shares proposed to be bought back provided that
there is no change in the aggregate size of the Buyback, fill 1 (one) working day prior to the Record Date ficed for
the purpose of Buyback.

5. MAXIMUM BUY-BACK SIZE AND SOURCE OF FUNDS

5.1

The maximum amount payable under the Buy-back shall not exceed T23.89,50,000, excluding
Transaction Costs

Based on the audited standalone and consolidated financial statements of the Company as &t March 31, 2026:

Particulars Standalone Consolidated
Paid-up Equity Share Capital + eligible free

reserves $123 5650 ofeIe T123.2659 crore €131.3556 crore
25% ceiling F30.816475 crore T32.838900 crore
Buy-back Size 2238950 crore 23,8950 crore
Buy-back Size as % of base 19, 3B48% 181911%

Accardingly, the lowsr madmum permissible amount is T30.816475 crore on a standalone basis, and the
proposed Buy-back Size is within the applicable statutory limits,

5.2

The Buy-back shall be financed out of the free reserves, securities premium account and‘or such other
SOUFCEs as may be permitted under the Companies Act, 2013 and the SEBI Buy-back Reguiations,

5.5 The Company does not have any borrawings o financing arrangements; accordingly. no lender consent is
applicable for the proposed Buy-back.

6. MAXIMUM HUMBER OF EQUITY SHARES THAT COMPANY PROPOSES TO BUYBACK

6.1 The maximum number of Eguity Shares proposed to be bought back is 14,75,000 Equity Shares,
representing approximately 2.8978% of the existing 5,09.01,500 fully paid-up Equity Shares of the
Company. All the existing Equity Shares are fully paid-up.

7. DETAILS OF HOLDING AND TRANSACTIONS I THE EQUITY SHARES OF THE COMPANY
The aggregate shareholding of the Promaoters / Promoter Group, directors of the corporate Promoters, and
the Directors and Key Managerial Personnel ("KMPs7) of the Company, together with fransactions during
the prescribed six-month period, is set out below.

7.1 Aggregate shareholding of Promoters / Promoter Group and persons in control as on the date of this

Fublic Announcement,
Promoter / Promoter Group Category |Mo. of Equity Shares | % of existing capital
Cerabral Tech Wentures Private Limited
{formerly Clear Impex Private Limited) | ©romoter T.BoAT 431 AR
Ididastech Ventures Private Limited
(formery Mighty Overseas Promioter 1.83,72.520 36.0043%
Private Limited}
Smart IT Park (Nagpur) Private " "
Limited — Promoter Group Fromuo g .
Tofal 3,70,19,951 T2.7286%

7.2 Aggregalte shareholding of directors of the corporale Promoters as on the date of this Public
Announcement.

Corporate Promoter No. of Equity

hme i directorship(s) Shares |

Rirector - Gerebral Tech Ventures
Privats Limitad;

Wir. Surendra Hiralal Kamble | 06968420 Ei'rrn“;;ﬂ’ B okt b L il il
Director - Smart IT Park (Nagpur)
Private Limited

Director — Cerebral Tech Ventures
Idr. Ajay Khemchand Private Limited:

Chatsdhari et STEUG Director - Midastech Ventures
Private Limited

Hil Hil

Director - Smart IT Park (Nagpur)

Private Limited il Hil

Ms. Sadiya Naszem 06727920

7.3 Aggregate shareholding of Directors and KMPs of the Company as on the date of this Public
Announcement.

Name DIN Designation "n‘swafg:m %
Ir. Aditya Pranget Bhandari | 07637316 E:glcimenﬁi:f;?]r& Kndp il Hil
e ]
Iy, Inder Krishen Bhat 0gan1sai | Mon-Executive, Independent Director il Ml
My, Jitendra Paras Tativa 01310075 | Non-Executive, Independent Director il il
Idrs. Chithra Variath Ranjith | ga222013 | Mon-Executive, Independent Director Hil Ml
Ir. Rajan Madhaorao Welukar| gopggose | Mon-Executive, Independent Director il Hil
glr::k;layashri Shashibhushan | - o-oo | Hon-Executive, Independent Director il il
Mr. Anshul Lalit Jain M.A, Chief Financial Officer & KMP il il
ks, Preeti Pacheriwala A Egmﬁgﬁz"gﬁfgg‘mp il il

Note: Only Mr. Aditya Pranect Bhandari was granted 13,550 stock options under the GEL Employee Stock Gption
Plan 2025 pursuant to the Board approval dated August 4, 2025, The options were subject to a minimum one-
waar vesting period and continued employment. As on the date of this Public Announcement, the options have
vasted but hawve not been exercised and no Equity Shares have been allotted against them. Accordingly, his actual
Equity Shareholding remains Mil.
7.4 Aggregale Equity Shares purchased / sold during the period of six months preceding the Board
Meeting up to the date of this Public Announcement
For this purpose, the si-month period commences on March 24, 2026, since the Board Meeting
approving the Buy-back was held on Septamber 24, 2026,
{a) Promoters / Promaler Group / persons In control

No. of Minimum | Maximum Mode /

Hante Dale Haure Shares Price Price Remarks
Midastech
Venturas
Private Limited :*ql?rrc.k:;sr:.f
H{?’?E"? 24-Mar-2026| Purchase 9,557 791,50 79200 | Open
D'.I'grgas Rarket
Private (NSE)
Limited)

Consequent to the above acquisition, Midastech Ventures Private Limited held 1,83.72,520 Equity Shares.
Except for the aforesaid acguisition by Midastech Ventures Private Limited, based on the written confirmations /
declarations received from Cerebral Tech Ventures Private Limited, Midastech Ventures Private Limited, SmartIT
Park {Nappur) Private Limited and other relevant persons, no ofher purchase or sale of Equity Shares of the
Gompany by the Promoters / Promoter Group / persons in control occurred during the prescribed six-month
period.

(b) Directors of corporate Promaters

egate | Aggregate e : Current
Nam Aogr n. Price | Max. P
J Purchased| Soid | Min-Price | Max. Price | oiding
P, Surendra Hiralal Kambple Mil il A M.A, il
’G"',:aﬁmaﬁ"amm”d Hil il N.A. HA. il
fds, Sadiya Nasegm il Nl A A, Ml
{¢) Directars and KMPs of the Company
Aggregate | Aggregate ¥ Current
Name Parchasad Sold Min. Price | Max. Price Holding
Mr. Aditya Pranset Bhandari Nil il 1A MNA. Nil
:;‘;}ari’a”;f'ai Vasanbag il Nl N.A. MA. Nil
Mr. Inder Krishen Bhat Nil il TA MN.A, il
Mr. Jitendra Paras Tativa Mil il [ WA, Hil
Trs. Chithra Variath Ranjith Mil il 1.4 h.A. il
mrelﬂgf" Madhaorao Hil il N.A. NA. Hil
Pdrs. Jayashri ; y ’
Shashibhushan Bhake il il M.A, NA, Tl
tr. Anshul Lalit Jain Mil il NA. M.A Ml
fds, Preeti Pacheriwala Mil il hLA, hLA, Il

The vesting of 13,550 stock oplions in favour of KMr. Aditya Bhandari does not constitule a purchase or sale of

Equity Shares and no Equity Shares have been aflofied pursuant to such options as on the date of this Public

Announcement.

8. INTENTION OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND PERSONS IN CONTROL TO
PARTICIPATE IN THE BUY-BACK

Under the Tender Offer raute, the Promoters, members of the Promoter Group and persons in cantrol have the

option to participate in the Buy-back, subject to applicable law. In this regard, the Fromaters, membars of the

Promoter Group and persons in control of the Company have, through their respective written confirmations

placed before the Board, expressed their intention not to participate in the Buy-back and not to tender any Equity

Shares held by them,

Consequent to the aforesald confirmations of non-participation, the Eguity Shares held by the Promoters and

members of the Promoter Group shall not be considered for computing the entitlement ratio, in accordance with

the proviso to Regulation 4{iv(a) of ihe SEBI Buy-back Regulations, and to that extent the Eligible Shareholders

will have a higher Buy-back entitlement ratio.

8.  SMALL SHAREHOLDER RESERVATION

In accordance with Regulation & of the SEBI Buy-back Regulations, 15% of ihe number of Equity Shares

proposed 1o be bought back or the number of Equity Shares to which Small Shareholders are entitled based an

their shareholding as on the Record Date, whichever is higher, shall ba reserved for Small Shareholders. The

balance Equity Shares shall form part of the General Category.

10. MINIMUM PUBLIC SHAREHOLDING

The Company shall ensure continued compliance with the applicable minimum public shareholding

requirgments.

Based on the masimum Buy-back guantity and assuming all 14, 75,000 Equity Shares are accepted from public

shareholders:

The above computation is ilustrative and assumas aceeptance of the maximum number of Equity Shares undar the

Bary-back entirely from public shareholders, with no participation by the Promoters and members of the Promoter

Group. The Company shall ensure thal, upon completion of the Buy-back, the public sharghalding does not fall below

the minimunm level prescribed under the applicable securities laws. The Company shall werify the final shareholding

posfiion based on the records of the Registrar and Transfer Agent and the depositories and shall take all steps required
for continued compliance with the minimum public shargholding requirements,

11. RECORD DATE AND ELIGIBILITY

11.1 The Buy-hack Committee has fixed Wednesday, November 18, 2026 as the Record Date for determining:

{a) the names of shareholders / beneficial owners eligible to participate in the Buy-back, and
i) the entitiement of such shareholders,

11.2 Allshareholders / beneficial owners holding Equity Shames as onthe Record Date shall be eligible fo participate,
subject to applicable law and the non-participation confinmation of the Promaters / Promoter Group / persons
in control. The Letter of Otfer and Tender Form containing the entiiement and detailed procedure shall be
dispatched / disseminated to Eligible Shareholders in ageordance with the SEBI Buy-back Regulations,

1.3 As required under the SEBI Buyback Regulations, the dispatch of the Letter of Offer will be through electronic
mode anly, within 2 (two) working days from the Record Date and if any Eligible Shareholder requires a
physical copy of the Lettar of Offer, a request to be sent to the Company or the Registrar to the Buyback and the
same shall be provided.

11.4 The Equity Shares proposed to be bought back by the Company shall be divided into two cateqorias: {a)
reserved category for small shareholgers {defined below) and {B) the general category for all other Efgitle
Shareholders.

11.5 As defined in Regulation 21i){n} of the SEBI Buyback Regutations, a "Small Shareholder* is a shareholdsr of the
Company who holds Equity Shares whose market value, on the basis of the closing price of the Equity Shares
on NSE having the highast trading volume as on the Record Date, is not more than Rs. 2,00,000/- {Rupees Two
Lags only). For the purpose of classification of a shareholder, as a "Small Sharehobder, multiple demat
acoounts having the same Permanent Account Number (“PAN"), in case of securities held in the demat form
ara to be clubbed together

11,6 Based on the shareholding on the Record Date, the Company will determine the entitlement of each Eligible
Sharefolder, including small shareholders, to tender their Equity Shares in the Buyback. This entitlernernt for
each Eligible Shareholder will be calculated based on the number of Equity Shares held by the respective
Eligible Sharehalder as on the Record Date and the ratio of Buyback applicable in the category to which such
Eligitle Sharshalder belongs. The final number of Equity Shares that the Campany will purchase from sach
Ehigile Shareholder will b2 based on the tolal number of Equity Shares tendered by such Eligible Shareholder.
Accordingly, the Company may not purchase 2l of the Equity Shares tendered by an Eligible Shareholderin the
Buyback.

1.7 In accordance with Reguiaton 9{} of the SEB] Buyback Regulations, in order to ensure that the same Eligible
Shareholder with muftiple demat accounts/ folios do not receive a higher entilfement under the small
shareholder category, the Company proposes to club together the Equity Shares held by such Elgible
Shareholders with 8 common PAN for determining the category (Small Shareholder or general) and antitiement
ungder Buyback. In case of joint sharehelding, the Gompany will club togather the Equity Shares hald in cases
where the sequence of PANs of the jeint shareholders |5 identical. In case of Eligible Shareholders holding
Equity Shares in physical form iif applicable), whera the sequence of PANS Iz identical, the Company will club
togethar the Equity Shares held in such cases. Simikarly, in case of physical shareholders whera tha PAN of all
joint shareholders are not available, the Company will check the sequence of the names of the joint holders and
club together the Equity Shares held in such cases where the sequence of the FAN3 and the names of joint
shareholders are identical. The shareholding of institutional investors like mutual funds, pension funds/ trusts,
insurance companies etc. with common PAN will not be clubbied together for determining the category and will
e considerad separately, whers these Equity Shares ara held for different schemes and hawe a different demat
acoount romenclature based on information prepared by the Company's Registrar and Share Transfer Agent
{the "Registrar or "RTA®) as per the shareholder records recelved from the depositories. Further, the Equity
Shares held under the category of "clearing members® or "corporate body margin account” or "corporate body
- broker* as per the beneficial position data as on Record Date with common PAN are not proposed to be
clubbed logether for determining their enfitlement and wall be considered separately, where these Equity
Shares are aszumad to be held on behalf of clisnts,

11.8 After acceping the Equity Shares tendered on the basis of entitiemnent, the Equity Shares left to be bowaht back,
ii any, in one category shall first be accepted, in proportion to the Equity Shares tendered over and above their
entitlement in the offer by Eligible Sharsholders in that category. and thereatter irom Eligible Shargholders who
have tendered over and above their antitfement in ather category.

11.9 The participation of Eligible Sharehdders in the Buyback Is woluntary. Eligible Shareholders holding Equity
Sharas of the Company can choose to participata, in part or in full, and receive cash in lieu of Equity shares to
be accepled under the Buyback or they may choose not to participate. Eligible Shareholders holding Equity
Shares also have the oplion of tendering additional shares (over and above thelr entiiement) and participale in
the shartfall created due to non-participation of other Eligible Shareholders, if any.

11.10 The maximum number of Equily Sharas thal can be tendered under ihe Buyback by any ENigible Shareholder
cannot excead the number of Equity Shares held by the Eligible Shareholder as on the Record Date, In case the
Eligible Shareholder holds Equity Shares through muliple demat accounts, the lender through a demat
account cannot axceed the number of Equity Shares held in that demat account,

11.11 Tha Equity Shares fondered as per the enfitiement by Eligible Shareholders holding Equity Shares of the
Company as well as addiional shares tendered, it any, will be accepled as per the procadure laid down in the
SEBI Buyback Regulations The setlement of tenders under the Buyback will be done using the *iachanism for
acquisition of shares theough Stock Exchange” notified by SEBI Circulars. If the Buyback entitiement for any
shareholder is not a round number, (i.e. not & mudtiple of 1 {One) Equity Share) then the fractional entitliement
shall be ignared for computation of Buyback entitiement to tender Equity Shares in the Buyback. The Small
Sharehalders whose ertitiernent would be less than 1 (One) Equity Share may tender additional Equity Shares
as part of the Buy-back and will ba given preference in the acceptance of one Equity Share, If such Small
Ehareholders have tendered for addifional Equity Shares,

11.12 Detailed instructions for participation in the Buyback (tender of Eqguity Shares in the Buyback) as well as the
relevant timetzhle will e included in the Letter of Offer to be sentto the Eligible Shareholder{s} 25 on the Record
[ate. Eligible Shareholders which have reglsterad their ermail ids with the depositoies / the Company, shall be
dispatched the Letter of Offer through electronic means. If Eligible Shareholders wish 1o obtain a physical copy
of the Letter of Offer, they may send a request fo the Company or Registrar to Buyback af the address
mentioned at paragraphs 19 and 20 below.

12.  SCHEDULE OF ACITIVITIES

Subject to final confirmation by NSE, the Manager wthe Buy-back and other applicable authorities:

Activity Day, Date

Date of the Board Meeting approving the proposal for the Buy-back | Thursday, September 24, 2026

Date of declaration of resulls of the Shareholder Resolution,

approving the Buy-back Wednesday, October 28, 2026

Date of publication of Public Announcement for the Buy-back Friday, Ociober 30, 2026

Record Date for determining the Buy-back Entitlement and the

names of the Eligikle Shareholders Wedesiiy, Nowamber 16, X026

Last date for dispateh of Letter of Offer Friday, Movember 20, 2026
Buy-back opens on / Buy-back Opening Date Monday, November 23, 2026
Buy-back closes on / Buy-back Closing Date IMonday, November 30, 2026

Last date of receipt of completed Tender Forms and other spacified

documents (if and as applicable) by the Registrar Manday, November 30, 2026

Last date of completion of verfication by the Registrar to the n
Buy-back Thursday, December 3, 2026

Last date of providing acceptance or non-acceptance of fendered

Equity Shares to the Stock Exchange by the Registrar Friday, December 4. 2026

Last date of completion of settlement of bids on the Stock

Exchange {Last-date for payment of consideration to Efigible Monday, Decemnbar 7, 2026
Shareholders who participated in the Buy-back)
Last date of extinguishment of Equity Shares bought back Wednesday, December 16, 2026

13 BOARD'S SOLYENCY COMFIRMATION
The Board has made a full enquiry into the atfairs and prospacts of the Company and has formad the opinion,
Irter alia, that:

(@) immediately following the date of the Board Meeling i.e., September 24, 2026 (“Board Mesting Date®)
and the date on which the result of the shareholders' resolution passed by way of Speclal Resolution, passed
al General Meeting through postal baliot, the result of which were announced on October 28, 2026, there will
be no grounds on which the Campany could be found unable to pay its dabts;

(b} having regards the Company's prospects for the year immediately following the date of the Board
Megling approving the Buy-back as well as lor the year immediately following the Shareholders Resolution,
having regard to the Board's intentians with respect 1o the management of the Company's business during
that year and to e amount amd character of the financial resources which will, in the Board's view. be
available to the Company during that year, the Company will be able to meet its labilities as and when they fail
due and will not be renderad insolvent within a period of one year from the date of the board meeting date and
sharehakders resolution date and;

(e} in forming its opinion aforesaid, the Board has faken into account the liabilites as if the Company were
being wound up under the provisions ot the Companies Act, 1956 or Companies Act, 2012 orthe Inschency
and Bankruptey Code, 2016 fincluding prospective and contingent liabilities)

14. STATUTORY AUDITOR'S REFORT
The Company's statutory auditors, Patel Shah & Joshi, Chartered Accountants {Frm Registration No.
107768W), izsued their digitally signed report dated September 24, 2026 regarding the proposed Buy-back,
permissible capital payment and the Board's solvency opinien. The report was signed by Jayant I Mahta,
Partner {Membership Mo. (42630}, UDIN 26042630BD00BGA362. The complete digtally signed report,
including Annesxure 1, is reproduced as anintegral part ot this Public Announcement.

15, N0 DEFAULT AND CONFIRMATIONS FROM THE COMPAMNY AS PER THE PROVISIONS OF THE SEBI
BUYBACK REGULATIONS AND THE COMPANIES ACT

151 WO DEFAULT
The Company confirms that there are no defaults subsisting in the repayment of deposits or interest thereon,
redemnption of debentures of preferance shares or payment of dividend fo any shareholder, or repayment of
Ay term boan or interest payabie therean to any financial institution or banks.

152 CONFIRMATIONS FROM THE COMPAMY AS PER THE PROVISIONS OF THE SEBI BUYBACK
REGULATIONS AND THE COMPANIES ACT:

15.2.1 The Company shall notissue any Equity Shares er specified securities including by way of bonus, from the
date of declaration of resuits of the postal ballot for special resolution passed by the shareholders appraving
the proposed Buyback until the date of expiry of the Buyback period, except in the discharge of subsisting
obligations;

15.2.2 The Company has not undertaken [ completed a buyback of any of it securilies during the period of ane year
Immediately preceding the date of the Board meeting;

15.2.3 The Company shall not raise further capital for & period of ona yaar, from the expiry of the Buyback peried,
exceptin discharge of subsisting obligations;

15.2.4 The Company shall not withdraw the Buyback after the Public Announicement of the offer to Buyback is
made;

15.2.5 The Company shall not buyback locked-in shares and non-transterable shares till the pendency of the lock-in
or lill the shares or other specified securities become transiarable;

15.26 The Company shall transfer from 15 free reserves a sum equal to the nominal value of the Equity Shares
purchasad through the Buyback to the Gapital Redemption Reserve Account and the details of such transier
shall be disclosed in its subsequent audited financial statements,

15.2.7 There are no defaults subsisting in repayment of deposits or interest thereon, redemption of debentures or
intarest tharean or redemption of preference shares or payment of dividend or repayment of any term loans
o7 ineres! payahle thereon 1o any shareholder or financial institution or banking company, as the case may

15.2.8  Allthe Equity Shares of the Gompany are fully paid-up:

15.2.9 The Company shall mot Buyback its Equity Shares from any person through negotiated deal whether on or off
tha Stock Exchanges or throwgh spot transactions or through any private arangemant in tha implementation
ofthe Buyback;

15.2.10 Thereis no pendancy of scheme of amalgamation or compromise or arrangemant pursuant io the provisions
of the Companies Act, &5 ondate;

:E::gg]tﬁema Company's available interrial acoruals, cash balances and/or iquid investments, as Particulars Pre-Buy-back | lllustrative Post-Buy-back 15.2.11 The ratio of the angregate of secured and unsecured debts owed by the Company shall not be more than twice
: the paid-up Equity Share capital and free reserves after the Buyback based as per the audited standalone

5.3 The Company shall transfer from its free reserves or securitiss premium account, s applicable, & sum Total Equity Shares 5,08,01,500 4,94.26,500 mngm,d;idﬁ#;:cimmgrﬁém n.ﬂ,gﬂgmpanmm&wﬂgﬁw March31, g%gh-r !
equal to the nominal value of the Equity Shares bought back to the Capital Redemption Reserve Accournt, in Promater / Promoter Group 3,70,19,951 3.70,19,951 15.2.12 The Company shall not directly or indirectly purchase its nwn Equity Shares through any subsidiary company
accordance with Section 69 of the Companies Act, 2013, and details of such transter shall be disclosed in Promaler % 72.7286% 74.8990% including its own subsidiary companies or through any investment company or group of investment
the subsequent audited financial statements of the Company. companies;

54 Funds borrowed from banks or financial institutions shall net be utilised for payment of the Buy-back Public Shareholders 1,38.81,649 1.24,06,549 15.2.13 The Company will ensure consequent reduction of its share capital post Buyback and the Equity Shares
consideration. Public % 27.2114% 25.100% Continued fo next page
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15.2.13 The Company will ensure consequant reduction of its share capital post Buyback and the Equity Shares
hought back by the Company will be exinguished and physically destrovad in the manner prescribed undar
the SEE| Buyback Regulations and the Companies Act within the specified imelines;

15.2.14 The Companyis in compliance with the provisions of Section 82, 123, 127 and 12%0f the Companies Act.

15.215 Except as meniiened in clause 15.2.1 above, The Comgpany, as per the provisions of Section 63(3) of the
Companies Act, will not make any further issue of the same kind of shares or other securities including
allotment of new shares under Section B2(1)(a) of the Companies Act or otner specified securities within a
period of six manths after the complation of the Buytack except by way of honus shares or equity shares
issued inorder fo discharge subsisting obligatiens such as steck option scheme:

15.2.16 The special resolution apgroving the Buyback will be walid for a maximum period of one vear from the date of
passing of the said special resolution (or such extended perod as may be permitied under the Comparies
Act of the SEBI Buyback Regulations or by the appropriate authorities). The exact Umedine for the Buyback
shall be decided by the Board/Buyback Committee within the above time limits;

15.2.17 Tha Equity Shares bought back by the Company will be compulsanly cancelled @nd will nok e held for re-
issLance;

15.2.18 The Company does not have any borrowings or financing arrangements; accordingly. no lender consent is
applicable for the propesed Buy-back.

15.2.19 The Buyback will not result in delisting of the Equity Shares from the Stock Exchanges;

15.2.20 The Commpany shall not Buyback out of the proceeds of an earlier issue of the same kind of shares or same
kind of other specified securities;

15.2.21 The consideration for the Buyback shall be paid by the Company only in cash:

15.2.22 The Buyback would ba subject 1o the condition of maintaining minimum public sharehoiding requiraments
as specified in Regulation 38 of the SEBI Listing Regulations;

15.2.23 As per Regulation 24{({&) of the SEBI Buyback Regulations, the Promoter and memibers of Promaoter Group,
and their associates shall not deal in the Equity Shares or other specified sacurities of the Company either
through the Stock Exchanges or off-rarket transactions {including intes-se transfer of Equity Shares among
the Promoter and members of Framoter Group) from the date of the Board Resalution, Le., Thursday,
Septemnber 24, #0246 till the closing of the Buyback offer:

15.2.24 Tha statements contained in all he relevant documents in relation fo the Buyback shall be frue, matena! and
factual and shall not contain any misstatements or misleading information. The: Company shall comply with
the statutory and regulatory imelines in respact of the Buyback in such manner as prescribed under the
Companies Act and/or the SEBI Buvback Regulations and any other appiicable kaws, and

15.2.25 Tha Company shail not utilize any borrowed funds, whether secured or unsecured. of any form or nature,
trom banks or tinancial institutions forthe purpose of buying bagk its Equity Shares tendared in the Buyback;

15.2.26 The Company shall comply with tha SEBI (Prohibition of Insider Trading) Regulations, 2015 and applicable
SEBI Buy-back Requlations,

16. PROMOTER HOLDINGS - 1SIN FREEZE

The holdings of the Promatars, members of the Promater Group and their associates shall remiain frozen at
the ISIN level, fo the exient and for the period prescribed under Regulation 24{i){ea) of the SEBI Buy-back
Regulations and appicablz SEBI/ depositery operating framewnrk.
The Company has made arrangements with ICIC1 Bank Limited for the sstablishment and operation of the
eserow account and speclal account in connection with the Buy-back, in accordance with the applicable
provisions of the SEBI Buy-back Regulations. The requisite escrow amount shail ba maintained and utillsed
in accordance with the requiraments of the SEBI Buy-back Regulations and the directions of the Manager to
the Buy-back.

17, METHOD OF TENDERING AND SETTLEMENT

17.1.  The Buy-back shall be open to all eligible shareholders and beneficial owners of Equity Shares of the

Company whose names appearin the Registarof Members or records of the depositories as on Wednesday,

Nowember 18, 2026, bring the Record Date, subject to applicable law and the stated non-participation of the

Promaoters, members of the Promoter Group and perscns in contrel of the Company. Participation In the

Buy-back shall be in accordance with the applicable tendering and settiement procedures prescribed under

the SEBI Buy-back Regulations and relevant SEBI cireulars.

The Buy-back OFer will be implemented using the *Mechanism for acquisition of shares through Stock

Exchange” devised pursuant to SEBI Circulars and following the procedure prescribed in the Act and the

Buy-back Regulations and as may be determined by the Board fincluding any person authorized by the

Board tn complete the formalities of the Buy-back Offer) and on such terms and conditions as may be

parmitted by law from fime totima.

For implementation of the Buy-back, the Company has appointed Badjate Stock and Shares Private Limited

a5 the registered broker to the Company (the “Company's Broker”) who will faciltate the process of

tendering Equity Shares through Stock Exchange Mechanism for the Buy-back and through whom the
purchase and setiements on account of the Buy-back would be made by the Company. The contact details
ofthe Company's Broker are as follows:

173

Name Badjate Stock and Shares Private Limited

Address : 207, 2" Floor, Mangalam Arcade, Dharampeth Extension. Sbhove
‘enus Book Centre, Nagpur - 440010, Maharashira

Contact Person ? Tushar Badjate

Tel y 0712-6604214

Email ! compliance@badjategroup.com

Websile wisw. badjategroup.com

SEBI Registration Number INZO00190232 (NSE Member Code: 14845)

Corporate Identity Number UBT100MH2008PTC201252

17.4.  Forthe purpass of this Buy-back, National Stock Exchange of India Limited {*NSE™) will be the Designated
Stock Exchange, The Comgany will request NSE to provide the facility of acquisition window to facilitate
placing of sell orders by Eligible Sharehelders whe wish to tender their Equity Shares in the Buy-back Offer,
Tha details ol the plattorrn will be as specifiad by NSE from tme fo time.

|n case Eligitle Sharehalder's broker is not registered with NSE or if the Eligible Shareholders do not have any
stock broker then that Eiigible Shareholders can approach any stock broker registered with the MSE and can
miake 2 bid by using quick unigue chient code {"UCC™) facility, after submitting the details 2s may be required
by the stock broker to ba in compliance with the Buy-back Requlations. In case Eligible Shargholder is not
able to bid using quick UGC facility through any otier NSE repisterad stock broker, than the Eligibla
Shareholders may approach Company's Broker viz, Badjate Stock and Shares Private Limited to bid by using
quick UCC tacility. The Eligible Sharsholders approaching NSE registered stock broker (with whoim Eligibla
Sharehalders does not have an account) may have to submit details as required by the NSE registersd stock
broker. The requirement of documents and procedures may vary from broker to broker.

During the tendering period, the order for salling the Equity Shares will be placed in the Acquisition Window
by Eligible Shareholders through their respective stock brokers (“Seller Member®) during normal trading
figurs of the secondary market, In the tendering process. the Company's Broker may also process the orders
received from the Eligible Shareholders. The Seller Member can enter orders for shares held in demat made.
Eligible Shareholders will have to tender their Equity Shares from the same demat account inwhich they wers
hokding such Equity Shares as on the Record Date, and in case of multiple Demat Accounts, Eligible
Shareholdars ara required to tender the applications separately from ezch Demat Accounl. In case of any
changes in the demat account in which the Equity Shares were held as on Record Date, such Eligible
Shareholders should provide sufficient proof of the same to the Registrar and such tendered Equity Shares
may be accepted subject o appropriate verification and validation bythe Registrar,

The Company shall not accept Equity Shares tenderad in the Buy-back which are subject to any resfraint
order of 2 court prohibiting their transfer or sale, or in respect of which the title is under dispute. Furthar, tha
Company shall not buy back Equity Shares which are locked-m or non-transierable until the expiry of the
applicable lock-in period or until such Equity Shares bacoma transferable, as applicable.
Procedure to be followed by Eligibde Shareholders holding Equity Shares in the dematerialised form,

{i) Efgibde Shareholders who desire to tender their Equity Shares in the dematerialized form under Buy-back
wiould have to do so thraugh their respective Seller Mamber by giving details of Equity Shares they intend o
tender undar the Buy-back offer.

{ii}) The Seller Member would be required to place & bid on behalf of the Eligible Shareholders who wish to
tender Equity Shares in the Buy-back using the Acquisition Window of the Stock BExchange.

{iii} The lien shall be marked in demat account of the Eligible Shareholders for the Equity Shares tendered in
the Buy-back. The detalls of Equity Shares marked as lien in the demat account of the Eligible Shareholders
shall be provided by Depositories to the Glearing Corparation,

{iv) In case, the demat account of the Eligible Shareholders is held in one depnsitory and clearing member
pool and clearing corporation account is held with other depository, the Equity Shares tendered under the
Buy-hack shall be blocked in the sharaholders demat account at the source depositery during the tendering
poriod. Inter Depository Temder Offer (“IDT) instruction skall be intiated by shareholder at source
depository to clearing member pool/ clearing corporation account at tarpet deposilory. Source depository
shall block the sharehelders securifies (i.., fransfers from free balance to blocked balance) and sends IDT
Imessage 1o target depositary for confirming creation of lien. Detalls of shares blocked in the shareholders
demat account shall be provided by the target Dapository tathe Clearing Corporatinn,

{v) For orders placed with respact to dematerialized Equity Shares, by clearing members entities who have
hean allocated & custodian participant code by the Clearing Corporation {“Custodian Participant™) sarly pay-
inis mandatory prior to confirmation of order by custodian. The custodian shall either confinm or reject the
orders not kater than cosing of trading hours on the last day of the Tenderng Period. Thereafter, all
unconfirmed orders shall be deemed to be rejected. For all confirmed Custodian Participant ardars, order
modification shall revoke fhe custodisn confirmation and the revised order shall be sent 1o custodian 2gain
for confirmation.

{vi) Upon placing the order, the Salier Member shall provide a transaction registration slip (TRE') generated
by the exchanga bidding system to the Eligible Shareholder on wiose behalf the order has been placed, TRS
will contain details of order submitted like Bid 10 Mo., DF 10, Client [0, no. of Equity Shares tendered, sic.

(i) It i= claritied that in case of dematerialized Equity Shares, non-raceipt of the completed tendar torm and
other decumants, but if the lien is marked successiudly in fhe depository system and a valid bid in the
exchange bidding systam, the bid for Buy-back shall be deemed 1o have been acceptad,

{wili} In case of demat Equity Shares, submission of Tender Farm and TRS is not required. After the receipt of
the demat Equity Shares by the Clearing Corperation and a valid bid inthe exchange bidding system, the Buy-
back shall be deemed to have been accepted, for Eligible Shareholders holding Equity Shares in demat farm.
{ix) The Eligible Sharsholders will have to ensure that they keep the DP Account active and unblocked io
TRCEIVE credit in case of return of Equity Shares dug to rejection or due to prorated Buy-back decided by the
Company. Further, Eligille Shareholdars will have 1o ensure that they keep the bank account attached with
the DP account active and updated to receive credit remittance dus to acceptancs of Buy-back of shares by
the Company. In the event if any Equity Shares are tendered to Clearing Corporation, excess dematerialized
Equity Shares or unaccepted dematerialized Equity Shares, if any, tendered by the Eligible Shareholders
would be retumed ta them by Clearing Corporation, I the security transfer instruction is rejected in the
depesitory system, due fo any issue then such securiies will be transferred to the Seller Members
depository pood account for onweard transfer to the Eligible Shareholder. On the date of the settement, in case
of custodian participant orders, excess dematerialized shares or unaccepted dematerialized shares, if any,
will be refunded tothe respective custodian deposiory peal account,

Procedure fo be followed by Eligible Shareholders holding Equity Shares in the physical form = Not
Applicakile

Method of Settiement

{a) Upon finalization of he basis of Acceplance as per the Buy-back Regulations, the settiement of trades
shall be carriad out in the manner similarto settiement of trades in the secondary market and as intimated by
the Clearing Corporation from time to time, and in compliance with the SEBI Circulars.

{b) Detzils in respect of sharsholder's entitternent for the Buy-back shall be provided to Glearing Corporation
by Company { Registrar to Buy-back. On receipt of the same, the Clearing Corporation will cancel excess or
unaccepted blocked Equity Shares, On settiement date, all blocked Equity Shares mentioned in the accepted
bid will be transterred to the Clearing Carparation,

{ehin the case of IDT, Clearing Corporation will cancel the excess or unaccepted Equity Shares in farget
depository. Source depository will not be abie to release the lien without 4 release of IDT message from
target depository. Further. release of IDT message shall be sent by target depository either based on
canceliation request received from Clearing Corporation or automatically generated after matching with Bid
accepled detal as received from the Company or the Registrar 1o the Buyback. Post receiving the DT
message from target deposiiery, source depository will cancel/release encess or unaccepled bock Equity
Shares in the demat account of the shareholder. Post complation of tendening perlod and receiving the
requisite details viz,, demat account details and accepted bid quantity, source depository shall debit the
Equity Shares as per the communication/message received from target depository to the extent of accepled
bid Equity Shares from shareholder's demat account and credit it 1 Clearing Corporation setement account
intarmet depository on settement date,

11.5.

17.6.

1.7

11.8.

17.8.

17.10.

17.11.

{d) The Company will transier the consideration pertzining to the Buw-back 1o the Clearing Corporation's
bank account through the GCompany's Broker as per the secondary market mechanism, as perthe prescribed
schedule. For demat Equity Shares aocepted under the Buy-back, the Clearing Corporation will make direct
funids pay-out to the respective Eligible Shareholdars. If bank account details of any Eligible Sharehelder
holding Equity Shares in dematesialized form are not avallable or if the fund transfer instruction is rejected by
the Reserve Bank of India or relevant Bank, due to any reascns, then the amount payable to the Eligible
Shareholders will be transfarred to the concerned Seller Member for onward transfer W such Eligible
Sharehalder holding Equity Shares in dematenalized form.
{e) In case of certain client types viz. NRI, foreign chents etc. (where there are specific RBI and other
reguiatory requirements pertaining o funds pay-out) who do not opt to setile through custodians, the funds
pay-out would be given to their respective Selling Member's settiement accounts for releasing the same io
the respective Eligible Shareholder's account, Far this purpose, the client type details would be collected
from the Depositories, whereas funds payout pertaining to the bids seftied fhwough custodians will be
transterred fo the settlement bank account of the custodian, sach in accordance with the applicabla
mechanism prescribed by the Designated Slock Exchange and the Clearing Corporation from time to fime.
{f} For the Eligible Sharehaiders holding Equity Shares in physical form (it applicable), the funds pay-out
would be given 1o their respective Seller Members setilement accounts for releasing the same to the
respective Eligible Shareholder's account. On setlement date, all blocked Equity Shares mentioned in
accepted bid shall be transfermed 1o Clearing Corporation,
(g} The Equity Shares bought back in the dematerialized torm would be transferred directly to the escrow
demat account of the Company (“Demat Escrow Account™) provided it is indicated by the Compamys
Broker, thereafter, it will be fransferrad by the Company's Broker to the Company's Demat Escrow Account
on receipt of the Equity Shares from the clearing and setdement mechanism of the Designated Stock
Exchange.
{h) Excess Equity Shares or unaccepted Equity Shares, in dematerialised form, if any, tendered by the
Eligible Shareholders would be transferred by the Clearing Corporation directly fo the respective Eligible
Shareholders OP account. i the securifies transter instruction is rejected in the Depository system. dueto
any issue then such securities will be transferred to the Seller Members depository pool account for onward
transfer io the respective Eligible Shareholder. The sharehokders of the demat Equity Shares will have to
ensure that they keep the DF account active and unblocked to receive creditin case of retum of demal Equity
Shares, dua to rejection or dus to non-acceptance in the Buy-back Offer,
(i) The Seller Membser would issue contract nate for the Equity Shares accepted under the Buy-back and will
unklock the axcess unaccepted Equity Shares, The Gompany's Broker would also issue a contract note to
the Company for the Equity Shares accepted under the Buy-back.
{I) Equity Sharsholders who intend 10 participate in the Buy-back showld consult their respective Seller
Iember for payment to them of any cost, applicable taxes, chares and expenses (including brokerage} that
may be leviad by the Seller Member for tendering Equity Shares in the Buy-back {sacondary market
transaction). Therefore, the Buy-back consideration received by the selling Eligible Sharehalders, in respect
of accepted Equity Shares, could ba nat of such costs, applicable faxes, charges and axpenses (including
brokerage). The Managar o the Buy-back Offer and the Company accept no respansibifity o bear or pay any
additional cost, applicable taxes, charges and expenses (including brokerage) levied by the Seller Member,
and such costs will be borme solaly by the Eigible Shareholders
The Equity Shares lying to the credit of the Demat Escrow Account will be exinguished in the manner and
foliowing the procedure prescribed in the Buy-back Regulations and the Companies Act, 2013,

18, TAXATION
Participation in the Bury-back may have tax implications for Eligikle Shareholders under the Income-fax Act,
2025, as amended, and other applicable laws. The tax consequences, including capital gains taxation, tax
deduction or withhalding obligations, if any, and the freatment of resident 2nd non-resident sharsholders,
shall depend upon the applicable provisions of law and the individual circumstances of each Eligible
Shareholder.
Eligible Sharehoiders are advised to consult their respective tax advisers regarding the tax implications of
particigating in the Buy-back, including the applicability of any tix treaty benefits and requirements for
furmizhing relevant declarations, cortificates and other documentatian.
The Company shall comply wilh applicable tax deduction, withholding and reporiing obligations, if any, in
relation to cons(deration pavable under the Buy-back,

19, COMPLIANCE OFFIGER

Ms. Preeti Pacheriwala

Gompany Secretary & Compliance Officer
Global Education Limited

Registered Office: Office Mo, 205, 02nd Foor,
Jaisingh Business Center Premises CHSL,
Sahar Road, Parsiwada, Andheri (East),
Pumnbai — 400099, Maharashtra, India
Tel; +91 22 49242584

E-mizil: investorinfo@globaledu_netin
‘Website: weaw.globaladu net.in

20. REGISTRAR TO THE BUY-BACK

Bigshare Services Pvt. Ltd,

Bigshare Services Private Limited

SEBI Registration Mo. INROIG001385

Registered Office: Office Mo. $6-2, 8" Floor, Pinnacle Business Park,
Mext to Ahura Gentre, Mahakali Gaves Road, Andheri {East),
Pdumbai - 400093, Maharashira

Tel: 022-62638200

Email: Buybackoffer@hbigsharecnline.com

Website: wurw bigshareonline. com

Contact Parson; Manui Eate

21, MANAGER TO THE BUY-BACK

Kreo Capital Privale Limited

SEBI Registration Mo.: INMOGOD1 2653 (Category | Merchani Banker)

Registered Office: 2 Floor, YCA Complex, Naar Gate Mo 08, Civil Lines, Sadar Bazar,
Magpur — 440001, Maharashira, India.

Telephone: +81 712 2097550/ 2997551

Email: publicissue@kreocapital.com

‘Website; wwrw.kreocapital.com

Contact Person: Mr. Ayush Parakh

Investor Grievance Email; complianced@kreocapital. com

22. COMPANY"S BROKER
M BAD JATE

Badjate Stock and Shares Private Limited

SEBI Registration No. INZO0D180232

MSE Member Code; 14845

Registered Office: 207, 2™ Foor, Mangalam Arcade, Dharampeth Extensien, Above Venes Book Canlre,
Nagpur - 440010, Maharashtra

Tel: 0712-6604214

Email: compliznced@bad]ategroup.com

Website: wwrw badjalegroup com

Gontact Person; Tushar Badjate

23, AVAILABILITY DF DDCUMENTS

A copy of this Public Announcement shall be dvailable on;
Company: www.globaledu.netin

MNSE: wyww.nseindia.com

SEBL www.sebi.govin

Manager to the Buy-back: www. krepcapital. com

24, DIRECTORS' RESPONSIBILITY

Pursuant to Regulation 24(i)(a) of the SEBI Buy-back Regulations, the Board of Directors accepts responsibility
for the information contained in this Public Announcement and confirms that the information contained hergin is
trie, facwal and materal and does not contain any misleading imformation,

This Public Announcement is issued under the authority of the Board of Directors | Buy-back Committee of Global
Education Limited.

For and on befail of the Board of Directors

GLOBAL EDUCATION LIMITED s/
Sdl- Sd- CS Preeti Pacheriwal
[dr. Gururaj Vasantrao Karajagi  Mr. Aditya Praneei Bhandari S5 Fisul Pty

Company Secretary & Compliance Otficer

Whole-time Director Membership No.: F7502

DIN: 07637316

Director
DIN: 01330419

Date: Dclober 29,2026
Place: Nagpur

ANNEXURE1 : STATUTORY AUDITOR'S REPORT

Quote:

INDEPENDENT AUDITOR'S REPORT ON PROPOSED BUY-BACK OF EQUITY SHARES

Pursuant to clause {xi) of Schedule | to the Securities and Exchange Board of India

{Buy-Back of Securities) Regulations, 2018, as amended

Ta,

The Board of Directors Global Education Limited CIN: LE0301MH2011PLC219201

Office No, 205, 02nd Floor, Jaisingh Business Center Pramises CHSL, Sahar Road, Parsiwada, Andher (East),

Mumbai - 400099, Maharashira, India

Subject: Report on the proposed buy-back of equity shares of Global Education Limited

1. The Board of Directors of Global Education Limited (the “Company"). a1 its meeting held on September 24,
2026, has approvied, subject to the approval of the Members by way of special resolution and such ather
approvals as may be applicable, a proposal for buy-back of up to 14,75,000 Fourteen Lakh Seventy Five
Thousand) fully pald-up equity shares of face value ¥ 2 each at a price of ¥ 162 {Rupees One Hundred Sixty Two
only) per equity share, for an aggregate amount nat excesding 2 23,89,50.000 (Rupees Twenty Three Crore
Eighty Nine Lakh Fifty Thousand only), excluding transaction costs (the “Buy-back”), through the tender affer
route in accordancs with Sections 68, 68 and 70 of the Companies Act, 2013 (the "Act™) and the Securities and
Exchange Board of ndia (Buy-Back of Securities) Regulations, 2018, as amended {the “SEBI Buy-back
Regulations™}.

2. Thamanagement of the Company has fumished to us the computation of the permissible capital payment
in connaction with the propased Buy-back. Wa have examined such computation and have set out the
same in Annexure A to this report {the “Statament”), which forms an integral part of this report. The
Statement has been prepared from fhe audited standalone and consolidated financial statements of the
Company as at and for the year ended March 31, 2026, together with the underying books of account,
reserve schedules and other relevant records of the Gompany. Wi have also considered the unauditad
standatone and consolidated financial results as at and for the quarter ended June 30, 2026, which wiare
subjected to limited review by us, for the limited purpose of congidering the Company's more current
financial position, liguidity and solvency.

Management's Responsibility for the Statement

3. The preparation and completeness of the underlying finangial information and computation fumished ta us,
inluding identification of balances eligible to be considered as paid-up capital and free reserves for the
purpose of Section 68(2){c} of the Act and Regulation 4{i} of the SEE| Buy-back Regulations, and ensuring
cormpliance with the apglicable provisions of the Act, the rules made thereunder and the SEBI Buy-hack
Regulations, are the responsibility of the management of the Carnpany, This responsigility includes the
preparation 2nd maintenzance of all accounting and other relevant supporting records and decuments,

dasign, implementation and mainlenance of internal controls relevant to such financial information and
computation, and making estimates and judgments that are reasonable in the circumstances.

4. The Board of Directors is #lso responsible for making a full inquiry inlo the affairs and prospects of lhe
Compary and for forming an opinion, on reasonable grounds, that the Company will be able ta pay its
dabts as and when they fall dus and will not be rendered insolvent within the period specified under the
applicable provisions. In fenming such opinion, the Board is required to take into acount the liabilities of
the Company, including prospective and continnent lizbilities. as if the Company were baing wound up
under the provisions of the Act or the Insalvency and Bankruptey Code, 2016, as applicable.

Auditor's Responsibility

§  Pursuant to the requivements of the SEBI Buy-back Regulations, our rosponsibility is to provide reasonable
assurance on whether
{a) we have inquired into the state of affairs of the Company in relation to the audited standalone and
consolidated financial statements for the year endad March 31, 2026 and, for purposes of assessing the
Company's more current financial position, liquidity and selvency, the unaudited standalona and
consolidated financial results as at and for fhe quarter ended June 30, 2026 subjected to imited review by
I
{b) the amount of permissible capital payment towards the progosed Buy-back, as stated in the Statement,
has been properly determined in accordance with Section 68i2){c) of the Act and Requlation 4(i) of the
SEBI Buy-back Regulations, based on the standalone or consolidated fingncial statements of the Company,
whichever sets out the lower amount;

(¢} the Board of Directors of the Company, at its meeting held on Septermber 24, 2026, has formed the
apinion contemplated in clause (%) of Schedule | to the SEBI Buy-back Regulations on reasonable grounds
and that the Gompany, hawing regard 1o its state of affairs, will not be rendered insalvent within the
prescribed period.

Bagis af Examination

6. We conducted our examination of the Statement in accaordance with the Guidance Note on Reparts or
Certificates for Special Purposas issuad by the Institute of Chartered Accountants of India ("ICAI™). The
Guidance Note requires that we comply with the ethical raquirements of the Code of Ethics issued by the
ICAl and perform procedures to obtain sufficient apgropriate evidence for the matters reported Rerein.

7. The audited standalone and consolidated financial staterments for the wear ended March 31, 2026 were
augited by us and we issued unmodified audit opinions thereon dated May 28, 2026. The unauditad
standakone and consofidated financial results as at and for the quarter ended June 30, 2026 were reviewed
by us and we issued unmaodified review conchuzions thereon dated August 11, 2026

8 Our procadures in refation to the Statement included, infer alia:

(a) inguiring into the state of atfairs of the Company with reterence to the aforesaid audited financial
statements and limited-reviewed financial results;

[b) examining tive authorization for the Buy-back under the Articles of Association of the Company and the
relevant resolution of the Board of Directors;

{e) agresing the paid-up equity share capital and the balances of securilies premium account, capital
redemplion reserve, share-based payment reserve and surplus / retained eamings used in the Statement
with the avdited standalone and consolidated financial statements as at karch 31, 2026 and the underhying
books of accownt, general ledger and reserve schedules made avallable to us;

{d) examining that the proposed Buy-back amount is within the permissible limit computed in accordance
with Section 68i2)(c)h of the Act and Regulation 4{i) of the SEBI Buy-back Regulations, considering the
standakone or consolidated financial statements, whichever sets out the fower amount,

(&) examining that the number of equity shares proposed to be bought back does nof exceed the applicable
statutory limit and that all equity shares proposed for Buy-back ars fully paid-up;

{1} examining, based on the financial information made available o ws, that the ratio of aggregate secured
and unsecured debts owed by the Company after the Buy-back is within the limit prescribed under the Act
and Regulation 4 (i) of the SEBI Buy-ack Regulations;

() examining the relevant minutes of meetings of the Board of Directors and thea Directors' declarations
relating to the proposed Buy-back and solvency of the Company:

{h) verifying the arithmetical accuracy of the Statement; and

(i} obtaining appropriate written representations from the management of the Campany,

Opinion

9. Basad on our examination as above and according to the information, explanations and representations
provided 1o us by the manaoement, in our opinion;

{a) we have inguired into the state of affairs of the Company in relation 1o ihe aedited standalone and
gonsofidated financial staternents for the year ended March 31, 2026 and have also considered the
ungudited standalone and consolidated financial results as 81 and for the quarter ended June 30, 2026,
which were subjectad to limited review by us, for the limited purpose of assessing the Company's mare
current financial position, liguidity and solvency:

(b} the amawnt of permissible capital payment towards the proposed Buy-back, as computed in Annexure
. has bean propedy determingd in accordance with Section 68(2)(c) of the Act and Regulation 4{) of tha
SEBI Buy-hack Regulations. Based on the audited standalone and consolidated financial statements as at
fdarch 31, 2026, the maximam permissible amounts are $3.081.65 lakh (30 8168475 crore) on a
standalone basis and T3, 283,80 lakh (232 838%00 crore) on a consolidated basls. Accordingly. the lowe
applicable maximum permissible amount is T 3,081.65 lakh (T 30 616475 crore) on a standalone basis;
(g} the proposed Buy-back amount of $2,389.50 [akh (£ 23,8350 crore), excluding transaction costs, 15
within the aforesaid lower maximum permissible amount, Ieaving headroam of approximately TE92.15 lakh
[F6.921475 crora); and

{d) the Board of Directors of the Company, &t its meating held on September 24, 2026, has formad e
opinion conternplated in clause () of Schedule | o the SEBI Buy-back Reguiations on reasanable grounds
and, having regard to the state of affairs of the Company, the Company will not be rendered insolvent within
the prescribed periog,

Resiriction on Distribution or Use

10. This report is addressed to and provided to the Board of Directors of the Company solely for the purposs of
enalzling the Company 1o comply with the applicable requirements in relation to the proposed Buy-back
and, whers required or permitted by applicable law, for inclusion in the Postal Ballot Motice [ Explanatory
Staternent, Public Announcerment, Draft Letter of Ofier and Letter of Offer, and for submission to or use by
the Securities and Exchange Board of India, National Stock Exchange of India Limitad, Ragistrar of
Companies, depositories, Registrar fo the Buy-back, Manager to the Buy-back and ather intermediaries /
autharities in connection with the proposed Buy-back.

11, This raport may not be suttable for any other purpose and shoukd not be used, referred o or distributed for
any other purpose without our prior written consent, except where required by law or regulation. We do not
accept or gssume any liability o duty of care for any ather purpose or to any other persen to whom this
report is shown or inlo whose hands it may come. We hawe no respongibility to update this report for
events or clrcumstances coourming after the date of this report.

For PATEL SHAH & JOSHI

Chartered Accountants

Firm Registrafion No., 107 768W

Jayant . Mehta

Parlier

Mambership No.: 042630

UDIN: 26042630BD0GRGE4362

Place: Mumbai

Date: September 24, 2026

AMNEXURE & TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE

GLOBAL EDUCATION LIMITED

Statement of Permissible Capital Payment as at March 31, 2026

Statement of determination of the permissible capital payment towards the proposed Buy-back in accordance

with Section 68(2)(c) of the Companies Acl, 2013 and Regulation 4{i) of the SEBI Buy back Requlations
(Amamt in T Jakh, edcep! pereentages)

Parliculars Standalone Consolidated
A. Paid-up Equity Share Capital 1.018,03 1,018.03
5,00,01,500 equity shares of 2 each, fully paid-iup 1,018.03 1,018.03
B. Free Reserves considered for Buy-back computation™*

Securities Premium Account 879.70 879.70
General Reserve - £
Surplus / retained earnings in Profit & Loss Account 10,428,886 11,237.83
Total Free Reserves considerad (B)** 11,308.56 1211753
Total Paid-up Equity Share Gapital and Free Reserves (A--B) 12,326.59 13,135.56
Maximum amount permissible for Buy-back under Section

68{2)(c) of the Act and Regulation 4(i) of the SEBI Buy-back 3,081.65 3,283.89
Renulations - 25% of (A+8)

Lower of the above 25% limits applicable to the proposed Buyback 3,081.65 2,389.50
Maximum proposed Buy-back amount (excluding transaction costs) 2.388.50

Headroom against the lower permissible limit 692.15

Proposed Buy-back amount as % of (A+B) 10.3849% 18.1911%

Notes to Annexure A

1. The paid-up equity share capital and reserves used in the above compirtation have been derivad from fhe
audited standalone and consolidated financial staternents as at and for the year ended March 31, 2026, audited
by us, together with the underlying books of account, general ledger and reserve schedules furnished by the
managament,

2. Forthe purposes of Section 68 of the Act, “free reserves” includes the securifies premium account by virfue of
Explanation Il to Saction 68, The Capital Redemption Reserve of T2 50 lakh and the share-based payment
rezsarve of ¥ 10,59 lakh have not been considered as free resarves forthe above computation. General Reserve
i3 Vil

3. The component balances used for the above computation, based on the avdited financial stalements and
undertying Farch 31, 2026 books / reserve schedules, are: securities premium account T879.70 lakh; Capital
Aedemplion Reserve T2.50 lakh, share-based payment reserve T10.89 lakh; surplus { retained earninos
10,428,586 lakh on 2 standalone basis and € 11,237 83 lakh on a consolidated basis.

4, The totals and statutory fimits have been computed using the underlying unrounded balances. Accordingly, 3
difference of ¥0.01 lakh may arize in arithmetical addition of individually rounded line tems presented above,

8. The maximum permissible capilal pagmenl under Regulation 4(i) is determined with reference fo the
standalons or consolidated financial statements of the Company, whichever sets out the lower amount.
Accordingly, the applicable 25% ceiling isthe standalone amount of ¥3,081.65 lakh (T 30.816475 crore).

6. The proposed Buy-back comprizas up to 14.75,000 equity shares at T 162 per equity share, aggregating to an
amaunt not exceeding T 2,389.50 lakh (2358950 crore), sxcluding transaction costs. The proposed number
of shares represents approximately 2. 8978% of the existing 5,00,01,500 fully paid-up equity shares and is
withinthe applicable statutory limiton thenumber of equity shares that may be bought back in 3 financial year

7. Upon purchase and extinguishment of the maxdimum 14,735,000 equity shares, the nominal value of equity
shares extinguished would be T29 50 lakh, To the exdent required under Section 69 of the Act, an amount equal
to such nominal value shall be transferrad to the Capital Redemption Reserve account from ellgable sources.

8. Theunaudited standalone and consolidated financial results as at and for the quarter ended June 30, 2026 wers
subjected to limited review by us and we issuad unmodified review conclusions dated August 11, 2026, Such
June 30, 2026 financial results have been considered for the Bmited purpose of assessing the Company's more
currentfinancial position, liquldity and solvency and have not been used to determise the free-reserve base for
the permissible capital payment set out above,

This Annaxure A is referred to in paragraph 9 of our Independent Auditor's Report of even date and forms an

integral part thereof.

For PATEL SHAH & JOSHI
Chartered Accountants
Firm Regisiration MNo.: 107766W

Jayantl. Mehita

Partner

Mambership No.: 042630

UDIN: 26042630B000BG4362
Place: Mumbal

Date: September 24, 2026
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