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GEL/CS/306 
 
Dated: Tuesday, the 28th day of January, 2025   
 
To, 
The Manager, Listing Department, 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block –G, 
Bandra Kurla Complex, Bandra (East), 
Mumbai – 400051, Maharashtra, India 
 
Reference: Symbol: GLOBAL                                    ISIN No: INE291W01037 
 
 
Subject: Sub: Disclosure pursuant to Regulation 30 & 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
 
Outcome of Meeting No. 06 of FY 2024-2025 of the Board of Directors of the Company 
held on Tuesday, the 28th day of January, 2025 through permitted Audio Visual means. 
 
 
Dear Sir/Madam, 
 
Further to our letter Ref. No. GEL/CS/305 dated Monday, the 20th January 2025 and with 
reference to the captioned subject, we wish to inform you that: 
 

1. The Meeting No. 06 of Financial Year 2024-2025 of the Board of Directors of the 
Company was held on Tuesday, the 28th day of January, 2025 through permitted Audio 
Visual means. 

 
2. The Board of Directors of the Company, amongst others, has considered, reviewed and 

took on records (approved), the Statement of Un-audited Financial Results (Standalone & 
Consolidated) of the Company  for the Third [3rd] Quarter and Nine Months ended on, 
31st December, 2024, duly reviewed, approved and recommended by the Audit 
Committee of the Company. 

 
3. The Board of Directors of the Company also took note and on records the Limited Review 

Report submitted by Messers Patel Shah & Joshi, Chartered Accountants., (Firm 
Registration No. 107768W), Mumbai - the  Statutory Auditors of the Company, in respect 
of the Statement of Un-audited Financial Results (Standalone & Consolidated) of the 
Company for the Third [3rd] Quarter and Nine Months ended on, 31st December, 2024. 

 
In accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), the Un-audited Financial Results 
(Standalone & Consolidated) of the Company, for the Third [3rd] Quarter and Nine 
Months ended on, 31st December, 2024.,together with Limited Review Report of the 
Statutory Auditors of the Company, are enclosed herewith. 
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The above financial results are also made available on the Company's website 
www.globaledu.net.in. 
 

4. The Board of Directors of the Company has also duly noted, considered, reviewed, 
approved and recommended the following agenda item/s, for the approval of the 
members of the Company, at the ensuing General Meeting (EOGM) of the Company, 
namely:- 

 
a) re-appointment of Mr. Rajan Madhaorao Welukar [DIN: 00066062], as a Director 
[Category - Non-executive, Independent] of the Company not liable to retire by 
rotation,For a fixed second term of consecutive Five (05) years, i.e, from 28th April 
2025 upto 27th April 2030. ”as an Independent Director of the Company, as per the 
provisions of the Companies Act, 2013 read with the rules made there under.  
 
The Company has received a declaration of Independence in terms of Regulation 
16(b) of SEBI (LODR) Regulations, 2015 (as amended) and Section 149(6) of the 
Companies Act, 2013.In this context, we do hereby confirm that the appointee namely 
Mr. Rajan Madhaorao Welukar [DIN: 00066062] has not been debarred from holding 
the office of a Director of any Company by virtue of any Order of the SEBI or of any 
other authority and do not have any inter-se relationship with any other Director/s, 
Key managerial Personnel, Management and Promoters of the Company 
 

5. The Board of Directors of the Company, amongst others, has considered, noted and/or 
Approved; 
 

(a)  the Notice convening, the Second [02nd ] EOGM  of FY 2024-2025 of the 
Members of the Company; 
 
Accordingly, the ensuing General Meeting [EOGM] of the Members of the Company 
will be held on Saturday 22nd February 2025 at 11.00 A.M. through Video 
Conferencing ("VC") or Other Audio-Visual Means ("OAVM"); 
 
(b) the book closure date/s for the General Meeting [EOGM] of the Members of the 
Company ie the Register of Members, Share Transfer Books, Demat Records and 
Register of Beneficiaries through NSDL and CDSIL will remain closed from 
Monday, the 10th February, 2025 to Saturday 22nd February 2025 (both days 
inclusive). 
 
c) the Cut-off date for remote e-voting relating to ensuing General Meeting [EOGM], 
is fixed as Saturday 15th  February, 2025. 
 

A separate communication containing an intimation of Book Closure date/s pursuant to 
Regulation 42 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) is attached as an Annex.  
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Please be noted that the Meeting No. 6 of Financial Year 2024-2025 of the Board of 
Directors of the Company was commenced at 12.30 Hrs and concluded at 13.55 Hrs on 
Tuesday, the 28th day of January, 2025. 
 
You are kindly requested to place the aforesaid information on records. Meantime, 
kindly acknowledge the receipt. 

 
Sincerely, 
For GLOBAL EDUCATION LIMITED 
 
 
 
 
PREETI PACHERIWALA 
COMPANY SECRETARY 
ICSI MEM. NO: F7502;  
Address: Pacheriwala Building, Opposite Ganraj Hotel,  
Temple Bazar Sitabuldi, Nagpur Maharashtra, India 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Preeti 
Vijaykumar 
Pacheriwala

Digitally signed by Preeti 
Vijaykumar Pacheriwala 
Date: 2025.01.28 
13:57:06 +05'30'
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Details of the directors seeking appointment/re-appointment in the General Meeting, in 
terms of Regulations 26(4) and 36(3) of the Securities and Exchange Board of India 
(Listing Obligations And Disclosure Requirements) Regulations, 2015 read with clause 
1.2.5 of Secretarial Standard-2 on General Meetings.  

 
NAME OF THE DIRECTOR RAJAN MADHAORAO WELUKAR 
Director Identification Number 00066062 
Date of Birth 24/08/1959 
First Appointment on the 
Board 

28/04/2023 
 

Nationality Indian 
Qualifications Doctoral degree holder . in Statistics 

Nature of appointment 
(appointment/re-appointment) 

Re-Appointment in terms of Section 161(1) of the 
Companies Act, 2013 (“the Act”) 

Terms and conditions of 
appointment /re-
appointment 

Not liable to retire by rotation, for a second fixed 
term of Five (05) years, i.e, from 28th April 2025 
upto 27th April 2030 
 

Brief Profile  
 

Dr. Rajan Welukar aged about 65 years is a doctoral 
degree holder in Statistics. and presently is the Vice 
Chancellor of Vice Chancellor ATLAS 
SKILLTECH University, Mumbai. Mr. Welukar 
has excellent track record of quality teaching, 
research and institution building and is a resource 
person on accreditation and staff development in 
the country and has conducted several dozen 
training programmes in teaching Pedagogy across 
the country. 
 
He has worked on various important committees of 
National Knowledge Commission, University 
Grants Commission, National Assessment and 
Accreditation Council (NAAC), Film and 
Television Institute of India, Central Govt., State 
Govt., Future Generation University, USA 
 
Dr. Rajan Welukar has widely travelled abroad and 
visited several universities and has held position of 
Vice-Chancellorships, Directorships, Secretarial 
positions in the Government and semi-Government 
Bodies all across the globe. 
 

Expertise in Specific Functional 
Area 

Expertise in Public relations, Skill Training & 
Administration & Management 

Number of Meetings of the Board 
attended during the period ended 
31st December 2024 

Three [03] Board were attended during the period 
ended 31st December 2024 

Number of Shares held in the 
Company as at March 31, 2024 

Nil 
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(including as a beneficial owner) 
List of the Directorship held in 
other Listed companies 

Nil 

Resignation as Director from Listed 
Companies in the past three years 

Nil 

Details of Memberships/ 
Chairmanships of Committees of 
other public Companies (includes 
Audit Committee and Stakeholders 
Relationship Committee) 

Nil 

Disclosure of relationship between 
directors (inter-se) 

Not related to any Director, Manager and other Key 
Managerial  Personnel of the Company 
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Through Online Filing 
GEL/CS/307 
 
Dated: Tuesday, the 28th day of January, 2025   
 
To, 
The Manager, Listing Department, 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block –G, 
Bandra Kurla Complex, Bandra (East), 
Mumbai – 400051, Maharashtra, India 
 
Reference: Symbol: GLOBAL                                    ISIN No: INE291W01037 
 
Sub: Intimation of Book Closure Date pursuant to Regulation 42 of the Securities & 
Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended). 
 
Dear Sir/Madam, 
 
Supplemental to our  letter Ref. No. GEL/CS/305 dated  Tuesday, the 28th day of January, 
2025 and pursuant to Regulation 42 of the Securities & Exchange Board of India(Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended),  

(a)    the Register of Member and Share Transfer Books of the Company will remain closed 
from  Monday, the 10th February, 2025 to Saturday 22nd February 2025 (both days 
inclusive) (both days inclusive). 
Symbol 
 
 

 

Type of 
security 

 
 

Book Closure both  days 
inclusive 

Purpose 
 
 
 
 

From 
 

To 

GLOBAL  
 
 

EQUITY Monday, the 
10th 
February, 
2025 

Saturday 
22nd 
February 
2025    

The Register of Members and Share 
Transfer Books of the Company will 
remain closed from Monday, the 
10th February, 2025 to Saturday 
22nd February 2025   (both days 
inclusive) for the purpose General 
Meeting [EOGM] of the Members 
of the Company). 
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You are therefore, kindly requested to place the aforesaid information on records and do the 
needful. Meantime, kindly acknowledge the receipt. 
 
Sincerely, 
FOR GLOBAL EDUCATION LIMITED 
 
 
CS PREETI PACHERIWALA 
COMPANY SECRETARY 
ICSI MEM. NO: F7502 
Address: Pacheriwala Building, Opposite Ganraj Hotel,  
Temple Bazar Sitabuldi, Nagpur – 440012, Maharashtra, India 
 
 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



PATEL SHAH & JOSHI 
Chartered Accountants 

PARTNER: CONSULTANT : 
JAYANT I. MEHTA, B. Com., FCA 
YUTI SANGHVI, B. Com., ACA, ACS 

M. S. SHAH, B. A. (Econ.), FCA, A.T.1.1. (England) 

Office No.: 1001 , Avalon Paradise, Chincholi Sunder Road, Near Infant Jesus School , Malad (West), Mumbai-400 064. 
Tel.: 022 4014 7087. Email: psjbom@gmail.com 

Independent Auditor's Review Report on the Quarterly and Year to date Unaudited 
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Global Education Limited. 
CIN: L80301MH2011PLC219291 
Mumbai, Maharashtra 

1. We have reviewed the accompanying statement of unaudited standalone financ ial results of 
Global Education Limited (the "Company")for the quarter and Nine months ended December 
31 , 2024 (the "Statement") attached herewith, being prepared and subm itted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 201 5, as amended (the "Listing Regulations"). 

2. Th is Statement, which is the responsibility of the Company' s Management and approved by 
the Company' s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted 
in India. Our responsibi lity is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the l nstitute of Chartered Accountants of India. 
This standard requires that we plan and perfonn the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primari ly of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion . 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') 
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not disclosed 
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the information required to be disclosed in terms of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

For Patel Shah & Joshi 
Chartered Accountants 
Firm Registration No. 107768W 

JAYANT :.:E.:".:E:.~: 
ISHWARDA ~'+--·::.- ,.;::: 
S MEHTA ::!;,.~:~=-~~ 

Jayant I Mehta 
Partner 
Membership No: 042630 
UDIN : 25042630BMKOXD8842 
Place: Mumbai 
Date: 28th January 2025 
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Chartered Accountants 
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results Global Education Limited to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended 

To, 
The Board of Directors 
Global Education Limited 
CIN: L80301MH2011PLC219291 
l\,1umbai, Maharashtra 

1. We have reviewed the accompanying Statement of "Unaudited Consolidated Financial Results of 
Global Education Limited ("the Parent"), its subsidiaries (the Parent and its subsidiaries together 
referred to as "the Group") for the quarter and Nine months ended 31st December'2024 ("the 
Statement"), being submitted by the Parent pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (as amended) (the 
"Listing Regulations"). 

2. This statement, which is the responsibility of the Parent's Management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 
34"), prescribed under section 133 of the Companies Act, 2013 as amended read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. 

The statements have been approved by parent company's board of Directors. Our responsibility is. 
to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review oflnterim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India (ICAI). This 
standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the statement is free of material misstatement. A review of interim financial information consists 
of making inquiries, primarily of Parent's personnel responsible for financial and accounting 
matters and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing specified under Section 143(10) 
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do riot 
express an audit opinion. 
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We also performed procedures in accordance with the circular no. CIR/CFD/CMDI/44/2019 dated 
March 29, 2019 issued by Securities and Exchange Board of India under Regulation 33 (8) of 
Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following Group entities: 

List of Subsidiary Companies: 

a) Global Education Limited. (Parent Company) 

b) Global BIFS Academy Private Limited (Wholly Owned Subsidiary Company) 

c) YOCO Stays Private Limited (Wholly Owned Subsidiary Company) 

d) Global Sports Academy Private Limited (Wholly Owned Subsidiary Company) 

e) Ownprep Private Limited (Subsidiary Company) 

List of Associate Companies: 

a) YOLA Stays Limited[Formerly Rishiraj Enterprises Private Limited] (Associate Company) 

b) Rishiraj Infravision Private Limited with effect from 29.11.2024 (Associate Company) 

5: Based on our review conducted and procedures performed as stated in paragraph 3 above, and based 
on the consideration of the review reports of the other auditors referred to in paragraph 6 below, 
nothing has come to our attention that causes us to believe that the accompanying statement 
prepared in accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standards ("Ind AS") specified under section 133 of the Companies Act, 2013 
as amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations including the manner in which it is to be disclosed, or that it Contains any material 
misstatement. 

6. The accompanying Statement includes the unaudited interim standalone/consolidated financial 
results/ fmancial information, in respect of subsidiaries, whose unaudited interim 
standalone/consolidated financial results /fmancial information reflect total revenues of Rs. 72.28 
Lacs & Rs. 252.71 Lacs for the quarter as well as Nine Months ended 3pt December'2024 
respectively, total net Loss after tax of Rs.32.63 Lacs & Rs.9.02 Lacs for the quarter as well as 
Nine Months ended 31st December'2024 respectively, as considered in the Statement which have 
been reviewed by us. The consolidated unaudited financial results also include the Associate 
Company's share of Profit after tax ofRs.196.73 Lacs & Rs.317.27 Lacs for the quarter as well as 
Nine Months ended 31st December'2024 and Total comprehensive Profit of Rs.605.71 Lacs & 
Rs.23 81.66 Lacs for the quarter as well as Nine Months ended 31st December' 2024, as considered 
in the Statement, in respect the Two Associate Company, whose interim :financial results has not 
been reviewed by us. 

The reports on the unaudited interim standalone/consolidated fmancial results/financial information 
of these entities have been furnished to us by the Management and our conclusion on the Statement, 
in so far as it relates to the amounts and disclosures included in respect of these subsidiaries, is 
based solely on the reports of such auditors and the procedures performed by us as stated in 

paragraph 3 above. 



PATEL, SHAH & JOSHI 
CHARTERED ACCOUNTANTS (REGO.) 

Our conclusion on the statement is not modified in respect with respect to our reliance on the work 
done and the reports of other auditors and financial results certified by the management. 

For Patel Shah & Joshi 
Chartered Accountants 
Firm Registration No. 107768W 

Jayant I Mehta 
Partner 
Membership No: 042630 
UDIN: 25042630BMKOXC4292 
Place: Mumbai 
Date: 28th January'2025 . 
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