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Equity Shares through Tender Offer Route 

Reference: Our earlier intimation bearing Ref. No. GEL/CS/397 dated September 24, 2026 

 
Dear Sir/Madam, 

This is in continuation of our above-referred intimation dated September 24, 2026, pursuant to which 
Global Education Limited (“Company”) had submitted the Postal Ballot Notice dated September 24, 
2026 (“Postal Ballot Notice”) for seeking approval of the Members of the Company by way of Special 
Resolution for the proposed buy-back of Equity Shares of the Company through the Tender Offer route. 

Upon re-verification of certain disclosures contained in the Explanatory Statement forming part of the 
Postal Ballot Notice, the Company has identified certain inadvertent transcription / clerical errors in (i) the 
historical market-price data and consequential premium computations appearing under the heading “Buy-
back Price and basis of determining the Buy-back Price”; and (ii) the minimum and maximum executed 
trade prices disclosed in respect of the purchase of 9,557 Equity Shares by Midastech Ventures Private 
Limited on March 24, 2026 under paragraph 9.4(a) of the Explanatory Statement. 

Accordingly, the Company is issuing the enclosed Corrigendum to the Postal Ballot Notice dated 
September 24, 2026 (“Corrigendum”) to rectify the aforesaid inadvertent errors. 

The corrections are limited solely to the aforesaid factual market-price and transaction-price disclosures 
and consequential computations. There is no change whatsoever to: 

 the Buy-back Price of ₹162 per Equity Share; 
 the maximum number of 14,75,000 Equity Shares proposed to be bought back; 
 the maximum Buy-back Size of ₹23,89,50,000, excluding Transaction Costs; 
 the Tender Offer route; 
 the Special Resolution proposed in the Postal Ballot Notice; or 
 the remote e-voting period or any other terms of the proposed Buy-back. 

The Corrigendum shall be deemed to form an integral part of the Postal Ballot Notice and the Postal 
Ballot Notice shall henceforth be read together with the Corrigendum. 
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Except for the corrections specifically set out in the Corrigendum, all other contents of the Postal Ballot 
Notice dated September 24, 2026 remain unchanged. 

The Corrigendum is also being circulated electronically to the Members of the Company in the same 
manner as the Postal Ballot Notice and will be made available on the website of the Company at 
www.globaledu.net.in, on the website of NSE at www.nseindia.com, and on the website of Central 
Depository Services (India) Limited (“CDSL”) at www.evotingindia.com, as applicable. 

We request you to kindly take the enclosed Corrigendum on record and disseminate the same on the 
website of the Exchange. 
 
Sincerely, 
FOR GLOBAL EDUCATION LIMITED 
 
 
 
CS PREETI PACHERIWALA 
COMPANY SECRETARY & COMPLIANCE OFFICER 
ICSI MEM. NO: F7502 
 
Encl.: Corrigendum to Postal Ballot Notice dated September 24, 2026 
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CORRIGENDUM TO THE POSTAL BALLOT NOTICE DATED SEPTEMBER 24, 2026 

Proposed Buy-back of Equity Shares of the Company through Tender Offer Route 

This Corrigendum (“Corrigendum”) is being issued by Global Education Limited (“Company”) in 
continuation of, and should be read together with, the Postal Ballot Notice dated September 24, 2026 
(“Postal Ballot Notice”) together with the Explanatory Statement annexed thereto, which was circulated 
electronically to the Members of the Company for seeking their approval by way of Special Resolution for 
the proposed buy-back of Equity Shares of the Company through the Tender Offer route. 

The Postal Ballot Notice provides for remote e-voting commencing at 9:00 a.m. IST on Monday, 
September 28, 2026 and ending at 5:00 p.m. IST on Tuesday, October 27, 2026. The voting schedule 
remains unchanged. 

Upon re-verification of certain disclosures in the Explanatory Statement forming part of the Postal Ballot 
Notice, the Company identified inadvertent transcription / clerical errors in the historical market-price data 
and consequential computations appearing under the heading “Buy-back Price and basis of determining the 
Buy-back Price”, as well as in the minimum and maximum executed trade prices disclosed under paragraph 
9.4(a) in respect of the purchase of Equity Shares by Midastech Ventures Private Limited. The corrections 
are set out below. 

1. Correction to market-price references and consequential computations 

Members are requested to note the following corrections to the historical market-price references and 
consequential premium computations appearing under the heading “Buy-back Price and basis of 
determining the Buy-back Price” in the Explanatory Statement: 

Particulars 
As appearing in the Postal 

Ballot Notice 
Correct / Revised 

Particulars 

Closing market price of Equity Shares on NSE on 
September 23, 2026 ₹135.44 ₹134.45 

Premium represented by Buy-back Price of ₹162 
over the above closing price 

19.61% 20.49% 

Simple arithmetic average of closing prices for 
preceding 10 trading days 

₹128.71 ₹128.61 

Premium represented by ₹162 over the above 10-
trading-day average 

25.86% 25.96% 

Simple arithmetic average of closing prices for 
preceding 20 trading days 

₹121.81 ₹121.76 

Premium represented by ₹162 over the above 20-
trading-day average 

33.00% 33.05% 

Recent 52-week high referred to in the Postal Ballot 
Notice ₹136.97 ₹136.97 – No change 

Premium represented by ₹162 over the above 52-
week high 18.27% 18.27% – No change 
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Accordingly, the relevant portion under the heading “Buy-back Price and basis of determining the Buy-
back Price” in the Explanatory Statement forming part of the Postal Ballot Notice shall be read as follows: 

Buy-back Price and basis of determining the Buy-back Price 

The Buy-back Price of ₹162 per Equity Share has been determined after considering, inter alia, the 
historical and prevailing market prices of the Equity Shares on NSE, trading volume and liquidity, the 
audited financial performance of the Company, earnings per share, book value, net worth, capital structure, 
availability of surplus funds and the impact of the Buy-back on relevant financial parameters. 

As of September 23, 2026, being the latest completed NSE trading day immediately preceding the Board 
Meeting, the Equity Shares of the Company (NSE Symbol: GLOBAL) closed at ₹134.45 per Equity 
Share. At the Buy-back Price of ₹162 per Equity Share, this represents a premium of approximately 
20.49% over such closing market price. 

The recent 52-week high reflected in the market data placed before the Board was ₹136.97, over which the 
Buy-back Price represents a premium of approximately 18.27%. 

The following market-price and financial reference points were considered in assessing the Buy-back Price 
of ₹162 per Equity Share: 

Reference Amount Comparison with ₹162 

Closing price – September 23, 2026 ₹134.45 20.49% premium 

Simple average of preceding 10 trading-day closing 
prices 

₹128.61 25.96% premium 

Simple average of preceding 20 trading-day closing 
prices ₹121.76 33.05% premium 

Recent 52-week high ₹136.97 18.27% premium 

FY 2025-26 standalone EPS ₹4.85 
P/E at ₹162: approximately 
33.40x 

FY 2025-26 consolidated EPS ₹5.21 
P/E at ₹162: approximately 
31.09x 

June 30, 2026 standalone book value per share 
approximately 
₹25.11 

P/B at ₹162: approximately 
6.45x 

For clarity, the 10-trading-day and 20-trading-day figures referred to above represent simple arithmetic 
averages of the daily closing market prices and are not volume weighted average market prices 
(“VWAPs”). 

The corrections set out in paragraph 1 above relate solely to the historical market-price references and 
consequential mathematical computations and do not affect the basis, commercial terms or substance of the 
proposed Buy-back. 
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NO CHANGE IN THE TERMS OF THE BUY-BACK 

Members are specifically requested to note that this Corrigendum does not result in any change whatsoever 
to: 

(a) the Buy-back Price of ₹162 (Rupees One Hundred Sixty Two only) per Equity Share; 

(b) the maximum number of 14,75,000 (Fourteen Lakh Seventy Five Thousand) fully paid-up Equity 
Shares of face value ₹2 each proposed to be bought back; 

(c) the maximum Buy-back Size of ₹23,89,50,000 (Rupees Twenty Three Crore Eighty Nine Lakh Fifty 
Thousand only), excluding Transaction Costs; 

(d) the Tender Offer route on a proportionate basis; 

(e) the wording or substance of the Special Resolution contained in Item No. 1 of the Postal Ballot Notice; 

(f) the commencement or conclusion of the remote e-voting period; or 

(g) any other material term of the proposed Buy-back. 

The Board-approved terms in the Postal Ballot Notice remain ₹162 per Equity Share, up to 14,75,000 
shares and maximum consideration of ₹23,89,50,000.  

2. Correction to disclosure of purchase of Equity Shares by Midastech Ventures Private Limited 

Members are further requested to note that, under paragraph 9.4(a) of the Explanatory Statement titled 
“Aggregate Equity Shares purchased / sold during the period of six months preceding the Board Meeting 
up to the date of this Notice”, the minimum and maximum price in respect of the purchase of 9,557 Equity 
Shares by Midastech Ventures Private Limited on March 24, 2026 were inadvertently stated as ₹92.30 per 
Equity Share and ₹92.30 per Equity Share, respectively. 

Based on the underlying contract note and trade-wise execution details, the correct minimum executed 
trade price was ₹91.50 per Equity Share and the maximum executed trade price was ₹92.00 per 
Equity Share. 

Accordingly, the relevant disclosure shall be read as follows: 

Name Date Nature 
No. of 
Shares 

Minimum 
Price 

Maximu
m Price 

Mode 

Midastech Ventures 
Private Limited 
(formerly Mighty 
Overseas Private 
Limited) 

24-Mar-2026 Purchase 9,557 ₹91.50 ₹92.00 
Market 

Purchase / NSE 
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The aforesaid correction relates only to the minimum and maximum executed trade prices. There is no 
change to the number of Equity Shares purchased, the date or nature of the transaction, or the 
present shareholding of Midastech Ventures Private Limited. 

EFFECT OF THIS CORRIGENDUM 

This Corrigendum shall be deemed to be an integral part of the Postal Ballot Notice dated September 
24, 2026, and the Postal Ballot Notice, Explanatory Statement and this Corrigendum shall be read together. 

The relevant market-price figures and the minimum and maximum executed trade-price disclosure relating 
to Midastech Ventures Private Limited in the Postal Ballot Notice shall stand corrected to the extent 
specifically set out in this Corrigendum. 

Except as expressly modified by this Corrigendum, all other contents, terms, disclosures and 
particulars contained in the Postal Ballot Notice remain unchanged. 

Capitalised terms used but not defined in this Corrigendum shall have the same meaning as assigned to 
them in the Postal Ballot Notice. 

Members are requested to take note of the above corrections while considering and voting on the Special 
Resolution set out in the Postal Ballot Notice. 

FOR GLOBAL EDUCATION LIMITED 
 
 
 
CS PREETI PACHERIWALA 
COMPANY SECRETARY & COMPLIANCE OFFICER 
ICSI MEM. NO: F7502 
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