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To,

The Assistant General Manager,

Listing Department,

The National Stock Exchange of India Limited,
Exchange Plaza,

Bandra Kurla Complex, Bandra (East),
Mumbai - 400 051

Kind Attention: - The Assistant General Manager,
Designated Fax No.: - 26598237/38-26598347/48

Dear Sir,

REG: - SUBMISSION OF UNAUDITED FINANCIAL RESULTS ALONG WITH
LIMITED REVIEW FOR THE YEAR ENDED 31" MARCH, 2012.

As per clause 41 of the Listing Agreement, we are enclosing herewith Unaudited
Financial Results along with Limited Review Report for the Quarter Ended 31* March,
2012.

Please make note of the same.

Thanking You,

Yours Faithfully,

For Global Vectra Helicorp Limited

Raakesh Soni

Company Secretary

ENCL: - AS ABOVE

1SO 9001 :2008
1SO 14001 . 2004

OHSAS 18001 :2007

Regd. Office : A-54, Kailash Colony, New Delhi - 110048.
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND FOR THE YEAR ENDED 31 MARCH, 2012

As in Lakhs
Quarter Ended.
- Particulars 31 March 2012 31 December 2011 31 March 2013 31 Match 12 31 March 11
| No.
1 | income from operations.
(i} Net sates/Revence from operations 748029 7280 4% 633052 W5l zeEze
(1) Other operatng income 18338 1474 18948 34091 28470
Totst income trom operation T e (ELF 551908 FiAITE] FEREEH
2 | Expenditure
(@) Staff Cost 1,485 50 158853 141255 S8 X 505816
() Helicopter Spares Consumption and Maintainance 101858 V.204 80 1.204.67 473624 390862
(¢} Helicoptar Lease Rental 1,857 11 187085 121705 se7r0 482335
(d} Dwect Operating Expense 12138 1107 71 o708 457027 195394
(#) Deprecastion E79 .45 65274 837 10 2.590.55 275011
(1) Other expenses 708 36 565 04 80 90 233780 267207
(@) Leas on fateclosure of fnance leasas 4 — - - 109101
(W} Foresgn currency exchange Loss (Nef) 460 84 35145 90939 85438
Total expenditure 676531 7,250.11 BI74801 2675445 24.947.61
3 Profit | (Loss) from aperations before other income. finance costs and exceplional tems 87038 10542 (25482) 112078 (1.790.10)
4 | Other Income nixy i 18348 504 76 nTee
& | ProhtiLoss) trom ordmary activities before linance costs and mceptonal ilems 991.58 33688 191,343 1,634.51 (1.472.140)]
6 | Fmanca Costs. 107634 108772 839 52 405037 288500
7 | Loss) from ordinaty activities aftes finance costs bul before exceotional tems (86761 1850881 (730 85) 12.415.88) 4aarayy
8 | Exceptional dams = =
9 | fLoss) trom ardinary activities before tax BE.76); 850.88) | (730.86) (2.415.88) (4,437.11)
10 | Tax Expense - . - 083
11 | Net (Loss) from ordinary activities afier tax (88.78) (85088} (T30.86) (2,415.86) (4.437.74)
12 | Extracrdinary Heéma (net of tax expense) - -
13| s Lone o h g 7 ] L) XL 7
14 | Paid up equity share capital 1,400 00 140000 1,400 00 1 400 00 1,400, 00
.
Reserve excluding revaiuation reserves as per balance shaet of the previous accounting
15 |year 16,708 34 4,292 50) 14,202 50) (6,708 34) (4,292 50)|
18 | Earning per equity shiare betore extraordinary flems (in Rupees)
(1) Basic (0.62) 16 08, 5.22)) {17 28)/ {31.70))
(2} Dilited 10.62)) 608 (5.22) (17 26) (31709
17 | Earning per equity share afted extraordinary items (in Rupees) 1082) (6.08), 15.22)| (17.28) (31.70)|
(1) Bawic (062 16.08) t5.22) (17.26) @170
(2) Difuted
18 | A PARTICULARS OF SHAREHOLDING
1 | Pubiic shareholding
~Number of shares 3.500.000 3,500,000 3,500,000 3,500,000 3,500,000
-Parcentage of snarehoiaing 2% 5% 5% 25% 5%
2 | Promotes & Promoter Group Snarehalding
%) | Predgea’ ed
NHumber of shares - :
-Percantage of shates (Bs a % of tutal ¢ of & Pr gtoup) B &
-Patcentage of shares (as 3 % of total share capital of the company| - -
b) | Noa-sncumbered
Number of shares 1,500,000 10-500,000 10,600,000 10,500,000 10.500,000
-Percentage of shares {as 8 % of tolal shareholding of promoter & Promater group) 100%:! 100% 100% 100% 100%
~Pazcantage of Shares (83 = % of lotal share capital of the company| 5% % 5% 5% T5%|
B. INVESTOR COMPLAINTS
Pending at the beginnung of the quarns: N il il il N
Recerved durmg the quarter N Nk N N 3
Desposed during the quarter N el L il 3
L L} L] L] L] e |




Notes:

1

"

mmmmwmwwmmn;mmmmmmaummwmmmnmmnmmmmumn.nym?

The Company is manly engaged in axr logistic business it india There are no separate gt 5 por Act 4 {AS) 17

The remuneration padipayabie 10 one whole time director i in axcess of the MRS prescribed undat Section 168 of the Companies Act 1855 by Ry 20 54 lakhs fur the yesr ended 31 March 2012 and R 122 42 lskhs|
for penod pnad to 1 Apnl 2011 The Company has made an applicalion seeiung pos!-tacto appIoval and is yet 10 recene Thé same trom the Central Government The Limiled Review Repor has been moddied in this|

raspect

Duting the yea: ended 31 March 2008 the Office of the C: of Custonis [Py mgmlmh.hmuuoslwmmmmdwmm.ivmw
n-cmwnldlmlwtmcwmmﬁcmmmmmmh 2370 24 \akha towiioe custam duly under Section 28 of the Customs Act !mmwmg.u-gm
herson Pursuant 1o the recept of the said SCN, the C of Customs { has B demang of Re 2821 55 akhy twardy differantial duty of customs and penaity there on for 2 helicopters

mmwwmnmmwmuﬁwmmm-wm;mntmmmnmmnmwnwmmmmmm An|
amount aggtegaling Rs 538 26 fakhs has been paid as duly under protest dunng the quarner ended 31 Uecomber 2008 Tre Limiled Rewiew Report has oeen moaifieg i this respect

Duting the yesr ended 37 March 2008, the Compaty had, in order to refiect the current renatatement cost/marae! value of i assels revalued the leased P and owned The for the
ekcopters has been carned out Dy valuars g the total fme of air frame (TTAF) |Curmutative ima in Servce) Accordingly. the resultant accretion 1o the value of the helicopters
mmsmummmmimmnmmumuwnmmmmwmmwmm For the year anded 31 March 2012 and tha quartet|

ended. additional mummmm«m:nﬁmwmmmvnmimmmmmlmusmmlmamnnmum
mmn"mnwm)lwmmmmmmmmmnwnm om the reserve ta the proft and loss account

hwmmmﬂmmmyMMmmmmmumm March 2011 Rs 833 48 lakns) in respect of taxes |evied by the Campany, The Company 15 curently in
with these g the refained amount and management beleves that they have & stiony case to collect the cuistanding amaount The Limited Review Report has bean moddied in this)

reapect

The Duector Genersl of Crl Aviation (DGCA) v its order dated 7 May 2012 Y N Operator's Permit {NSOP). Cx e of the

Company fied a Wit Petiion with High Court of Defhi agsinst the order of DGCA mmmmulmmummuwﬂnnmwwmw“ﬂmmmﬂum
oroe G tly, DGCA wids its order dated 20 June 2012 stayed ity Order of 7 May 2012 sccordwgiy, mcmvmmwmumnmrummc

MWMImmizmmmmz The Managemen! belves that the Company 15 in complisnce wih reievant DGCA and othe as & goitg concetn

mhmmmmn-t':wnmmmlbmubwmmmmmc“ummmmhmmmm‘mumﬂ-mwmmm

'y has 1o the Bombay Stock Exchange and ine Nationai Stock exchange vide s iefler Qated T8 May 2012 requasting an extension 10 comply with the pravision of Clause 41 of the|
Lﬂqm
Unaudited Statement of Asset and liabilities as at 31 March 2012 R in Lakhs
Particulars As at 11 March 12 As at 31 March 11
A EQUITY AND LIABILITIES
1 Shareholders’ funds
(9] Share capital 7803 45 758345
() Reserves and surphus. (2799 33) 131.69)
519418 798780

botrowings 1982092 1713054
(b) Defasred tax liabilities (Net) g .
(o) Other long tarm habitties = 2
1d) Long teem provissons 132 57 2683
2008328 17,230 37
4 Current liabiiities
{a) Short-term botrowings 401529 3,807 87
(9} Trade payables 11,400 21 a§sz xR
() Other current linbiites 13,587 68 1338181
(d) Shart-teem pravisions 19576 15564
FERETE) WBO1aBe
54,456 37 S1.21081
B. ASSETS
1 Non-current assets
() Fixed assats 40698 24 36,757 66
(B Long tatm loans and sdvances 234075 272268
4353899 30450 35
2 Current assets
(@) Inventones 151741 121291
) Trade recevables 633545 181274
{c) Cash and cash equivalents 25388 13547
{€) Short-tetm loans and advances 241205 251977
(®) Other current assets 298 78 23957
10.817.38 11.720 48
54,458 37 5121081
Figures for the pravioy have bieen 1o confirm to current quarter vear's presentation
For Global Vectra Helicorp Limited
LLGen (Reld )SJS Saighal
Chairman
Place - Mumbai




B SR & Co.

(Registared)
Chartered Accountants

Lodha Excelus Telephone +91(22) 3989 6000
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N. M. Joshi Marg

Mahalakshmi

Mumbai - 400 011

India

Review report

To the Board of Directors of
Global Vectra Helicorp Limited

We have reviewed the accompanying statement of un-audited financial results of Global Vectra
Helicorp Limited (‘the Company") for the quarter and for the year ended 31 March 2012, attached
herewith, being submitted by the Company pursuant to the requirement of clause 41 of the Listing
Agreement, except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and
Promoter Group Shareholding” which have been traced from disclosures made by the management
and have not been audited by us. This Statement is the responsibility of the Company’s
management and has been approved by the Board of Directors at the meeting held on 13 July 2012,
Our responsibility is to issue a report on these un-audited financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

(a) As more fully explained in note no. 3 to the Company's statement of un-audited financial
results, managerial remuneration paid/payable to One Whole Time Director of the
Company has exceeded the limits prescribed under Section 198 of the Act by Rs 20.54
lakhs for the year ended 31 March 2012 and Rs 122.42 lakhs for period prior 1o 1 April
2011. The Company has applied for posi-facto approval and is yet to receive the same
from the Central Government.

(b) As more fully explained in note no. 4 to the Company's statement of un-audited financial
results, the Company has received an order from the Office of the Commissioner of
Customs (Preventive) confirming the demand for differential duty of customs along with
penally aggregating Rs 2,621.95 lakhs. No provision has been made by the Company for
the same nor the interest due thereon as at 31 March 2012, as management believes that
the demand will be set aside by a higher appellate authority. Had the Company made a
provision for the demand as required by Accounting Standard 29 ~ Provisions, Contingent
Liabilities and Contingent Assets, the revaluation reserve would have been lower by Rs
799.78 lakhs (31March 2011 Rs 865.97 lakhs), depreciation would have been higher by
Rs 294.46 lakhs (31 March 2011: Rs 232.19 lakhs) and the loss after tax and accumulated
losses for the quarter and for the year ended 31 March 2012 would have been higher by
Rs 1839.89 lakhs (31 March 2011: Rs 1,777.76 lakhs)

(c) As more fully explained in note no. 6 1o the Company's statement of un-audited financial
results, certain customers have disputed taxes levied by the Company aggregating
Rs 939.49 lakhs (31March 2012: Rs 939.49 lakhs). No provision has been made by the
Company in respect of such outstandings as required by the accounting policies of the
Company. However, as detailed in note no. 6 management believes that they have a strong
case to collect the outstanding amount. Had the Company made the provision, the loss
after tax and accumulated losses for the quarter and for the year ended 31 March 2012
would have been higher by Rs 939.49 lakhs.
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Global Vectra Helicorp Limited

(d) We draw attention to note no. 7 to the Company’s statement of un-audited financial results
which mentions that the Company’s operations were disrupted due to an impugned order
dated 7 May 2012 received from The Director General of Civil Aviation (DGCA). The
Company received an ad interim relief from the Delhi High Court vide its judgment dated
11 June 2012 which stayed the operation of the above mentioned impugned order. These
conditions along with other matters as set forth in note no. 7 indicate the existence of a
material uncertainity that may cast significant doubt about Company’s ability to continue
as a going concern. Considering the matters set out in the said note, this Statement is
prepared on a going concern basis. Our review opinion is not qualified in respect of this
matter.

(e) Based on our review conducted as above, except for the effect of the matters included in
the paragraphs (a), (b) and (¢) above on the loss after tax and accumulated losses for the
quarter and for the year ended 31 March 2012; nothing has come to our attention that
causes us to believe that the accompanying statement of un-audited financial results
prepared in accordance with the accounting standards notified pursuant to the Companies
(Accounting Standards) Rules, 2006 and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of Clause 41 of
the Listing Agreement including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For BS R & Co.
Chartered Accountants
Firm’s Registration No: I01248W“

v\ oo

Vijay Mathur
Mumbai Parter
13 July 2012 Membership No: 046476



