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Hangar No. C-He/Ht

Airports Authority of India,

Civil Aerodrome, Juhu,

Mumbai - 400 054.

Tel. ' +91-22-47409200/ 201
Fax: +91-22-61409253

e-mait : globaihelicorp@gvh!.net
www.globalhelicorp.com

Date: - 14" August, 2012

To,

The Assistant General Manager,

Listing Department,

The National Stock Exchange of India Limited,
Exchange Plaza,

Bandra Kurla Complex, Bandra (East),

Mumbai - 400 051

Kind Attention: - The Assistant General Manager,
Designated Fax No.: - 26598237/38-26598347/48

Dear Sir,

REG: - SUBMISSION OF AUDITED FINANCIAL RESULTS FOR THE YEAR
ENDED 31 MARCH, 2012.

As per clause 49 of the Listing Agreement, we are enclosing herewith Audited Financial
Results for the year ended 31* March, 2012

Please make note of the same.
Thanking You,
Yours Faithiully,

For Global Vectra Helicorp Limited

KB
Raakesh Soni
Company Secretary

ENCL: - AS ABOVE

i & 150 9001 :2008
1SO 14001 . 2004
OHSAS 18001 :2007

Regd. Oifice - A-54, Kailash Colony, New Delhi - 110048
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GLOBAL VECTRA HELICORP LIMITED
Comporele Office . Hanger No. G-HerHf, Alrporl Authority of India, Givil Aerodrome, Juhu, Mumbai - 400 054
Regd. Office ; A - 54, Kailash Golony, New Deihi - 110 044
AURITED FINANCIAL RESULTSE FOR THE YEAR ENDER 31 MARGH, 2012
{Ra in Lakha)
Year Ended
Sr. Particulars 3 Mareh 12 31 March 11
Mo. (Audited) (Audited)
1 | Income from operations
(a) Met sales/Revenue [fom Gperatians 27,534.20 22,862 81
(o) Other operating income 349.91 29470
Total income from operation 27,884.20 23,157 61
2 | Expenditure
(a) Staf Cosl 5,881.50 5,059.18
(b) Hellcopter Mainteinance 4,230.24 3.938 62
{£) Helicoptar Lease Rantal 8,218.70 4,823.35
{d) Onher expenses 6,817.07 7,72202
{€) Foreign cumrency exchange Less (Nel) 908.3% 654 35
{M Depreciation and amerlisalion 2,590.55 2.750.11
Total expenditura 25,754.45 24,947.61

5 | ProfiL{ (Loss) from operaticns before olber income, finance ¢asts and exeeplienal Hems 1.429.76 {1.780.10)

4 | Cther Income 504 76 317.99

5 | Prolit/{Loss) from ardinary activilies balore linance cosls and exceptional llems 1,834.51 (1,472.49)

& | Finance Cosls 4.050 27 2.9685 00

7 | {Lass) irom ordinary acliwiiles afier finance costs bul belore excenlional tems (2,415.86) (4,437.11)

8 | Exceptional ilems - -

9 | {Loss) rom ordinary aclivilies befora 1ax (2,416.88) 4,437.11)
10 | Tax Expense - 0483
11 | Nel (Loss) from ordinary activilies aflar 1ax (Z.415.89) {4,437.74)
12 | Exiraordinary llems (nel of tax expense) -

13 | Met (Loss) for the perled {2,416.88) (4,437.74)
14 | Pald up equity share capital 1,400.00 1,400.00
Reserve excluding revaluation reservas as per balance sheet of tha previous accounling
15 |yesr {6,700.34) (4,282.50)
18 | Earning per equily shars befors exiraordnary ilems {in Rupees)
(1) Basi¢ {17.20) {31.70)
42) Dlivted (17.28) .70
17 | Eaming par equity share efier axiracrdinary llems (in Rupess) (17.29) (31.70)
(1) Baslc (17.26) 31.70)
(2} Diluted
18 | A. PARTICULARS OF SHAREHOLDING
1 | Public shareholding
-Number of shares 3,500,000 3,500,000
-Perceninge ol sharehalding 25% 25%
2 | Promotes & Promoler Group Shareholding
a)| Pledged ¢ Encumbered
-Number of sheres
-Parcenlage ol shares (as a % of Iotal shereholding of promater & Promaler group) -
-Poreentaye of shares {as a % of Lolnt share copdol of the company) -
by | Mon-encumpered
-Number of shares 10,500,000 10,500,000
-Parcentage of shares {os 8 % of loln} shareholding of promoler & Promolar {raup) 100% 100%
-Percentage ol Shares (as a % of lplal share capital of the company) 75% TE%
B.INVESTCOR COMPLAINTS
PendIng at the beginning of 1he quarter NIl Nil
Raceived during 1he quarier Nil k)
Disposed durlng lhe quarter it 3
Remalning ynresolved at the end of the quarter it i)
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Notes:

The above financlal results have been reviewed and recommended for adoption by Lhe Audil Commitiee Lo he Board of Directors and have been approved
by Ihe Board al its meeting held an 14 August 2012,

The Cempany is mainly engaged in air logislic business in India. There are no separate reportable segments as per Accounting Slandard {AS5) 17

The remuneralion paid/payable o one whole ime direclor is in excess of the limils preseibed under Seclion 198 of the Companies Acl, 1956, by Rs 20.54
lakhs for the year ended 31 March 2012 and Rs 122.42 fakhs for peried prior 10 1 April 2071, The Cempany has made an application seeking pest-lacto
approval and is yet 1o receive the same from the Central Government. The Audilor's Report has bpen medified in (i respect,

Ouring the year snded 31 March 2000, the Orfice of the Commssiongr ol Cusloms (Prevenlive) had seized \nree helicopters lor alleged non cempliance of
the duly waivers given 1o non-scheduled operalors (passenger) The Company had received a Show Cause Cum Demand Notice {SCN} ciing an amount of
Rs 2,379 24 |akhs lowards custom duly under Secuion 28 of the Custams Acl. 1662 and applicable inleres| and penalty thereon. Pursuant Lo the recaipt ol lhe
sald SCN, tha Commissioner of Cusloms (Preventive) has confirmed a demand of Rs 2.621 95 lakhs lowards dillerential duly of customs and penatly there
on for 2 helicoplers, Managemenl believes thal lhe Company is in compliance with the relevant cusloms and other regulalory guidslines in (his respect and
Ihe mamer is being contasied by the Company with the appallate tribunal. An amount aggregaling Rs 538,26 lakhs has been paid as duty under prolest during
the quarter ended 31 December 2009, The Audller's Repon has been modified in this respeal.

In previpus period cerlain cuslomers of the Company have relained an amounl aggregating Rs 939.49 lakhs (31 March 2011 Rs 933,48 lakhs) in respect of
laxes levied by the Gompany. The Company is lly in wilh these for ragovering the retained smount end management believes
(hat they have a sirong case 1o collect the outstanding amount. The Audlter's Reporl has been madified In this respect

The Direclor Genaral of Civil Aviation (DGCA) wida its order daled 7 May 2012 suspendad lhe Company's Non-Scheduled Cperalar's Permil (NSOP).
Consequenlly, the operalion of the company was suspended. The Company filed a Wril Palillon with High Courl of Delh agsinst the order of DGCA . Delhi
High Courl vide its judgmenl dated 11 June 2012 granted an inlerim reliel (o the Cempany and siayed the cperation of the above menticned Impugned order.
Consequently, DGCA vide ils order dated 20 June 2012 stayed ils Order of 7 May 2012, accardingly, the Company resumed its operations of llying aircrafts.
The Company's Operalicns remained suspended from @ May 2012 Lo 20 June 2012, The Management believes (hat Lhe Campany is in compliance wilh
relevant DGCA and olher applicable Reguialions and conlinues as & going concerm,

Audited S1atement of Asget and liabilities ag at 31 Marcn 2012 Rsin Lakhs
Particujats As at 31 March 12 Ag at 31 Mazch 11

A, EQUINTY AND LIABILITIES

1 Shareholders’ lunds

(8) Share capital 7,592 49 7.883.48
(b} Reserves and surplus (2,792.33) {31.89)
5,194.18 7,961,80

2 Share application money pending allotment - -

3 Non-current Habllities

(a) Long-term borrowings 16,030.02 17,130.54
(b) Qefemed 1ax llabilitles (Net) - -
{c) Other long lemn fiabllilies - -
(d} Long i&rm prowvisions 132 37 B8 83

20,083.26 1723017
4 Current liabllltles
{2} Shorl-darm barrowings 4,015.2% 140787
{b} Trade payables 11,400.21 3852132
(c) Other currenl liabililies 13,587.88 13.281.81
{d) Shori-term provisicns 105.78 178.84
20,186.82 26,015.64
54,460,37 §1,210,81
B, ASSETS
1 Non-currani assets
(&) Fixed assels 40,686.24 36,797.66
(by Long ierm loans and advances 2,040.75 2722689
43,836.8¢ 39.480.35
2 Current asseld
(&) Inveniones 1,817.41 121281
{b) Trade recaivables 84,335.45 Tei274
(c) Cash and cash equivalents 25388 13547
(d) Shorl-term loans and sdvances 2,414.05 251077
(8) Olher gurrenl assels 296 78 238 57
10,817.28 1172048
E4,!Eg§_£! 51,210.81

B Figuras for the previous year bave been regrouped/rearranged ta conflrm 1o current year's presenlalion.

For Glabat \Vgcira Hellcorp Limited

.Rejkumar Menon
Execulive Direclor
Place:- Mumbal

Dale:- 14 Augusi 2012

K003/003



