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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2023 
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Current Previous 
4 Quarter ended Year Ended | Year Ended 

Gi Particulars 31 March |31 December| 31 March | 31 March | 31 March 
2023 2022 2022 2023 2022 

! (Restated) | (Restated) : (Restated) 

(Audited) (Unaudited) (Audited) | (Audited) (Audited) 

1 | Total income from operations 11,064.33 10,931.59 9,468.28 | 41,111.73 33,523.12 

2 | Net Profit/(Loss) for the period (before tax, 
exceptional and prior period items) 1,634.73 (537.79) 1,525.29 (1,841.38) (689.17) 

3 | Net Profit/(Loss) for the period before tax (after 3 f ; 
exceptional and prior period items) 3 1,634.73 (537.79) 1,525.29 (1,841.38) (689.17) 

4 | Net Profit/(Loss) for the period after tax (after Ey 
, | exceptional and prior period items) : 995.49 (554.93) 946.38 (1,662.69) (493.53) 

5 | Total Comprehensive Income for the period 
[Comprising Profit/(Loss) for the period (after tax) | 
and Other Comprehensive Income (after tax)] 865.92 (525.01) 1,144.52 (1,283.87) (684.40) 

6 | Equity Share Capital . 1,400.00 1,400.00 1,400.00 |, 1,400.00 1,400.00 

7 | Earnings Per Share (of Rs 10/- each) (for 2 ; 
continuing operations) : 

Basic : 7.41 (3.96) 6.76 (11.88) (3.53) 

Diluted: 7.11 (3.96) 6.76 (11.88) (3.53) 

Notes: 

1 The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the 
Securities And Exchange Board Of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the 
Quarterly Financial Results are available on the Bombay Stock Exchange website hitp:/iwww.bseindia.com and Natlorfal Stock Exchafige 

website http://www.nseindia.com and the company website http: /fwww.globalhelicorp.com 

2 During the year ended March 31, 2009, the Office of the Commissioner of Customs (Preventive) had seized three helicopters for alleged non- 

compliance of the duty waivers given to non-scheduled operators (passenger). The Company had received a Show Cause Cum Demand 
Notice (SCN) citing an amount of Rs, 2,379.24 lakhs towards custom duty under Section 28 of the Customs Act, 1962 and applicable interest 

and penalty thereon. Pursuant to the receipt of the said SCN, the Commissioner of Customs (Preventive) had confirmed a demand of Rs. 

2,621.95 lakhs towards differential duty of customs and penalty thereon for two helicopters. An amount aggregating Rs. 538.26 lakhs had 
been paid as duty under protest during the year ended March 31, 2010. “Subsequent to the year end, GVHL has received a high court order 

in its favour in respect of the demand for differential duty of customs along with penalty aggregating to Rs. 2,621.95 lakhs by Office of the 

Commissioner of Customs (Preventive). The amount of Rs. 538.26 lakhs paid as duty under protest has also been refunded. F 

3 During the year, the Management became aware of a Lease Amendment Side Letter dated November 23, 2018, and Lease Amendment No. 
1, between the Lessor on the one hand and the Company as a Lessee an the other, as well as an Amendment No. 2 to Aircraft Lease 
Agreements dated October 31, 2021. These amendments were entered into by a senior personnel of the Company, whois no longer in the 
services of the Company, without sharing the amended agreements with the Management. The Company is in the process of obtaining a 
copy of the above mentioned Lease Amendment Side Letter and Lease Amendment No. 1 as of date. In the opinion of Management, the said 
Lease Amendment Side Letter dated November 23, 2018, and Lease Amendment No. 1'would not have any impact on the financial results 

of thé Company. “The Amendment No. 2 to Aircraft Lease Agreements were made in the previous year whereby the monthly lease payments 

were reduced as well as the period of the leases was extended. As a result, the lease accounting impact due to these amendments were 
not given effect to in the financial results of the previous year. Had the amendments to the lease agreements been given effect fo in the 
financial results of the previous year, the previous pericd figures would have to be-restated. “Accordingly, the figures for the previous periods 
in the Statement of Audited Financial Results for the Quarter and Year Ended 31 March 2023, have been restated. The line items which have 

been restated in the Income Statement have been given in Annexure 1. The line items which have been restated in the Balance Sheet and 

the Statement of Cash Flows have been given in Annexure 2, ~~ 1 G ; 

4 The Company is engaged in providing helicopter services in India, whichis considgred as one reportable segment. There are no separate 

reportable segments as per Ind AS 108 Operating Segments. ¢ 3 Tony Wis Wi, . X 

5 The figures forthe quarters ended March 31, as reported in these financial results are the balancing figures between audited figures in 
respect of the full financial years ended March 31 and the published year to date figures up to the end of the third quarter of the relevant 
financial years. The figures up to the end of the third quarter have only been reviewed and not subjected to audit. 

6 The Audited Statement of Assets and Liabilities as at 31 March, 2023 and Audited Statement of Cash Flows for the year then ended form 

an integral part of the Financial Results. 

74 The Audited Statement of Cash Flows has been prepared under the indirect method as set outin Ind AS 7 - ‘Statement of Cash Flows". 

8  Thefigures forthe corresponding previous periods have been regrouped restated, wherever necessarily to conform with current period's classification 

for Global Vectra Helicorp Limited 

Sd 

Place:- Mumbai . Lt. Gen.(Retd.) SJS Saighal 

Date:- May 30, 2023 Chairman 
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1 The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the Debts Ri 

Securities And Exchange Board Of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the 

Quarterly Financial Results are available on the Bombay Stock Exchange website http://www.bseindia.com'and National Steck Exchange 

\ website http:/fwww.nseindia.com and the company website hitp:/www.globalhelicorp.com ¢ . 

{ 2 During the year ended March 31, 2009, the Office of the Commissioner of Customs (Preventive) had seized three helicopters for alleged non- 

compliance of the duty waivers given to non-scheduled operators (passenger). The Company had received a Show Cause Cum Demand 

Notice (SCN) citing an amount of Rs. 2,379.24 lakhs towards custom duty under Section 28 of the Customs Act, 1962 and applicable interest 

and penalty thereon. Pursuant to the receipt of the said SCN, the Commissioner of Customs (Preventive) had confirmed a demand of Rs. i 

2,621.95 lakhs towards differential duty of customs and penalty thereon for two helicopters. An amount aggregating Rs. 538.26 lakhs had 

been paid as duty under protest during the year ended March 31, 2010. “Subsequent to the year end, GVHL has received a high court order 

in its favour in respect of the demand for differential duty of customs along with penalty.aggregating fo Rs. 2,621.95 lakhs by Office of the 

| Commissioner of Customs (Preventive). The amount of Rs. 538.26 lakhs paid as duty under protest has also been refunded. 

| 3 During the year, the Management became aware of a Lease Amendment Side Letter dated November 23, 2018, and Lease Amendment No. 

1, between the Lessor-on the one hand and the Company as a Lessee on the other, as well as an Amendment No. 2 to Aircraft Lease 

Agreements dated October 31, 2021. These amendments were entered into by a senior personel of the Company, who is no longer in the 

services of the Company, without sharing the amended agreements with the Management. The Company ig in the process of obtaining a 

| ‘copy of the above mentioned Lease Amendment Side Letter and Lease Amendment No. 1 as of date. In the opinion of Management, the said 

Lease Amendment Side Letter dated November 23, 2018, and Lease Amendment No. 1 would not have any impact on the financial results 

of the Company. “The Amendment No. 2 to Aircraft Lease Agreements were made in the previous year whereby the monthly lease payments 

were reduced as well as the period of the [eases was extended. As a result, the lease accou nting impact due to these amendments were 

not given effect to in the financial results of the previous year. Had the amendments {othe lease agreements been given effect to in the 

i financial results of the previous year, the previous period figures would have to be restated. “Accordingly, the figures for the previous periods 

| in the Statement of Audited Finanoial Results for the Quarter and Year Ended 31 March 2023, have beef restated. The ling eras which have 

been restated in the Income Statement have been givén‘in Annexure 1. Thé line items which have been restated in tile Balance Sheet and 

the Statement of Cash Flows have been given in‘Annexure 2. 

4 The Company is engaged in providing helicopter services in India, which is considered as one reportable segment. There are no separate 

. reportable segments as per Ind AS 108 Operating Segments. 

5 The figures for the quarters ended March 31, as reported in these financial results are the balancing figures between audited figures in 

respect of the full financial years ended March 31 and the published year to date figures up to the end of the third quarter of the relevant 

financial years. The figures up to the end of the third quarter have only been reviewed and not subjected to audit. 

6 The Audited Statement of Assets and Liabilities as at 31 March, 2023 and Audited Statement of Cash Flows for the year then ended form 

an integral part of the Financial Results. 

7 The Audited Statement of Gash Flows has been prepared under the indirect method as set outin Ind AS 7 - "Statement of Cash Flows". Vi x 

8 The figures for the corresponding previous periods have been regrouped / restated, wherever necessarity fo conform with current period's classification 

for Global Vectra Helicorp Limited 

i Sdl- 

Place:- Mumbai ; Lt. Gen.(Retd.) SJS Saighal 

Date:» May 30,2023 Chairman 


