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Date: - 147 August, 2014 Civil Aerodrome, Juhu,
Murnbal - 400 058. INDIA

To, . Tal. :+21.22-6140 2200/ 201
The Assistant General Manager, Fax ; +01-22-8140 9253
Listing Department, Emall: globalhallcorp@gvhl.net
. v T www.globalhelicorp.com
The National Stock Exchange of India Limited, Corporate Identification No, (CIN):
Exchange Plaza, 1.62200DL1998PLC093225
Bandra Kurla Complex, Bandra (East),
Mumbai - 400 051

Kind Attention: - The Assistant General Managery
Designated Fax No.: - 26598237/38-26598347/48
Dear Sir,

REG: - SUBMISSION OF UNAUDITED FINANCIAL RESULTS ALONG WITH
LIMITED REVIEW FOR THE QUARTER ENDED 30™ JUNE, 2014,

As per clause 41 of the Listing Agreement, we are enclosing herewith Unaudited
Financlal Results along with Limited Review Report for the Quarter 30Y June, 2014,

Please make note of the same.
Thanking You,
Yours Faithfully,

For Global Vectra Helicorp Limited

KQ@:@
Raalkesh Soni

Company Secretary
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_GLOBAL VECTRA HELICORP LIMITED
Comporate Office : Hanpar Np, C-He/HF, Airport Authority of Indfa, Civil Aerodroma umbei = 400 058,
Rapd, Offioe : A - 54, Knilash Colony, New Delhi - 110 048,
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2014
(s In Jakhs) ]
;:'. Particutars Quarter Ended Year Ended
30 Jun 2014 31 Mar 2014 a0 Jun 2013 | 31 Mar2014
{Unaudleed} {Audited) (Unaudited) {Audited)
1 [Income from operattons
(a) Revanue from operations 9,836.92 878534 7,696.56 33,012.57
(b) Other operating Incotme 66.24 51.83 26,10 142,24
Total Income from operatlons 3,903.16 8.247,19 | 1,724.66 33,154.91
2 |Expardlture
() Employce coat 1,099,81 1,458,350 1,540.57 6,303.38
(b} Halicopter maintenanca 1,413.20 1,248.16 158528 6,172.6%
(=) Hallzopter lense rentals 2,197.75 2,054.61 1,674.28 7,71d.42
(d) Other expenses 1,806.17 1,607.89 1,374.49 6,350.94
() Farolgn custansy exchongs (goin) / losa {nat) {35.02) (424.83} 1,01548 1,176.00
() Depreciation (refer note 9) 636,87 730,00 717450 2,923.481
‘Tatal axpendifure 7.918.78 6,774.31 7,907.81 30,652.28
3 |Profit / (lose) from opemtions bafore ather inseme, Manes sasts and exesptional flams 1,984.28 2,066,808 (183.25) 2,802.83
4 |Other ineoma 30,23 43,59 263.39 0741
5 |Profit from ordinary activitles befors finance costs and exceptionsl ftems 2,014.63 2,11047 B0.14 3,010,04
¢ |Finance Costs 468174 615,23 S10.76 2,120.74
7 |Proflt/ (loss) fram ordinaty activitios aftor finance costs but befors excaptlonal leme 1,452.89 1,498.24 {430.62) 289.30
8 [Excoptionnl tams - - . .
9 |Profit / (loss} from ordinary activitica bafbre tax 1,352.89 149524 (430,62) B4
[0 | Tax axpengs
() Current tnx - . . -
(b) Deferrad fax {497.93) (340.15) - (340.19)
[T [Met Profit / (loss) from ordinary maiivities after tax 1,054.96 1,155.00 (430,630 349,13
12 |Extraordinary items (net of tax expenga) - - - -
13 [Nut Profit / (lozg) for the parisd L5496 :ltssm 30 15
[4 [Pald up squity siace eapital 1.400.00 1400.00 1,400.00 1,400.00
13 |Regerves exeluding ravaluation rezarvas ar par balance sheet of the previous accounting yeor - - - (5,270,67)
16 [Earmings per equity share befbre extraardinary ifems (in Rupros)
(1) Bagly 678 524 {308 091
(2) Dlluted 6.78 524 {3.08) 0.91
17 |Enrnings par equity shere after extraordinary tems (in Rupees) 6.78 524 (3.08) 0.91
(1) Basic 5.78 524 (3.08) 0.21
{2} Difuted
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BSR&CGCo. LLP

Chartered Accountanis

1at Floor, Lodha Excelus Telaphona +91 22 3989 G000
Apolle Mills Compound Fex +91 22 3090 2511
N. M. Joshi Marg, Mahalakshml

Mumbal - 400 011

Review Report India

To the Board of Directors of
Global Vectra Helicorp Limited

We have reviewed the accompanying statement of un-auditad finaneial results (“the Statement”) of
Qlobal Vectra Helicorp Limited (‘the Company’) for the quarter ended 30 June 2014, except for
the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Prometer Group Shareholding®
which have been traced from disclosures made by the management and have not been audited by
us, Attentlon is drawn to the fact that figures for the three months ended 31 March 2014 as teparted
in these financial resulis are the balancing figures between audited figures in respect of the full
previous financlal year and the published year to date figures upto the third querter of the previous
financial year. The figures upto the end of the third quarter of the previous financial yaar had only
been reviewed and not subjected to audit. This Statement is the responsibility of the Company’s
management and has been approved by the Board of Directors in thefr meeting held on
14 August 2014, Our responsibility is to issue a report on these financial statements based on our
raview,

We conducted our review in accordance with the Siandard on Review Engagement (SRE) 2410,
“Review of Interim Financlal Information Performed by the Independent Auditor of the Entity™
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquirles of company personnel and
analytical procedures applied to financlal data and thus provides less assurance than an audit, We
have not performed an audit and accordingly, we do not express an audit opinion,

(@) As more fully explained in note no, 4 to the Company’s Statement, the Compeny has received
an order from the Offtce of the Cammissioner of Customs (Preventive) confirming the demand
Jor differential duty of customs along with penalty aggregating Ry 2,621.95 lakhs. No provision
has been made by the Company for the same nor the interest due thereon as at 30 June 2014,
as management belleves that the demand will be set aside by a higher appellate authority, Had
the Company made a provision for the demand as requived by Accounting Standard 29 —
Provisions, Contingent Liabilities and Contingent Assets, the depreciation would have been
higher by Rs 332.77 lakhs (30 June 2013: Rs 250.53 lokhs) and the profit afier tae for the
quarier ended 30 June 2014 would have been converted to loss qfter tax of Ry 843.24 lakhs
(30 June 2013: loss would have been higher by Rs 1,901.50 lakhs), Also, refer to note no. 6 to
the Company's Statement In respset of a letter received by the Company firom Natlonal Stack
Exchange of India Limited in this regard,

(b) As more fully explained in note ne, 5 to the Company's Statement, certain customers have
disputed taxes levied by the Company aggregating Rs 902,64 lakhs (30 June 2013: Rs 902.64
lakhs). Ne provision has been made by the Company in respect of such outstandings as
required by the accounting policies of the Company. However, as detailed in note no. 4,
management believes that the Company has a strong case to collect the outstanding amounts.
Had the Company made the provision, the profit after tax for the quarter ended 30 June 2014
wonld have been lower by Rs 902,64 lakhs (30 June 2013: loss would have been higher by
Rs 802.64 lakhs). Alsa, refer to note no. 6 to the Company's Statement in respeet of a letter
recelved by the Company from National Stock Exchange of India Limited tn this regard,
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BSR&Co LLP

Review Report (Continued)
Global Vectra Helicorp Limited

(c) We draw attention to note no. 8 to the Compeny's Statement which mentions that during the
year ended 31 March 2013, the Company’s operations were disrupted due to an order dated
7 May 2012 received from The Director General of Civil Aviatlon (DGCA). The Company
recefved an ad interim relief from the single-judge bench of the Dathi High Court vide its
Judgment dated 11 June 2012 which stayed the operation of the above mentioned order,
Accordingly, the Company resumed it3 operations of flying aircrafts, However, on
19 September 2012 the DGCA has flled an appeal which s pending before the divisional
bench of the Delhi High Court seeking the interim order passed by the single-judge bench to be
get aside. Pursuant to the said appeal, the Company’s Air Operator Permit has been renewed
and is subject to the outcome of the above court matter. These conditions along with othar
matters as set forth in note no, 7 fo the Company’s Statement indicate the existence of a
material uncertainty that may cast significant doubt about the Company’s ability to continue as
& going eoncern, Our opinion is not qualified in respect of this matter,

(d) Based on our review conducted as above, exeept for the possible effeels of the matters nehuded
in the paragraphs (@) and (b) above on the profit after tax for the quarter ended 30 June 2014,
nothing has come to our attentlon that causes us to belisve that the accompanying Statement
prepared in accordance with the accounting standards notified pursuant to the Companies
(Accounting Standards) Rules, 2006 which continue to apply under section 133 of the
Companies Act, 2013 and other accounting principles generally accepted in India.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No: 101 248W/W-100022 ,

Vijay Mathur
Mumbai Parmer
14 August 2014 Membership No: 046476



