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Date: - 14 h August, 2013 -6610111,  TO, LW L.1

The Manager, Hangar No. C-He/Ht

Listing Department, Airports Authority of India,
Civil Aerodrome, Juhu,

The National Stock Exchange of India Limited, Murnbal - 400 056

Exchange Plaza, Tel. : +91-22-61409200 / 201
Fax : +91-22-61409253Bandra Kurla Complex, Bandra (East), e-mail : glabalhellcorp@gvhl.nel

Mumbai - 400 051 www.globalhelicorp.corn

Designated Fax No,; - 26598237/38-26598347/48

Dear Sir,

REG: SUBMISSION OF UNAUDITED FINANCIAL RESULT ALONGWITH
LIMITED REVIEW REPORT FOR THE QUARTER ENDED 30TH

JUNE, 2013

As per clause 41 of the Listing Agreement, we are enclosing herewith Unaudited
Financial Result along with Limited Review Report for the Quarter Ended 30th June:
2013.

Please make note ofthe same.

Thanking You,

Yours Faithfully,

For Global Veetra Helicorp Limited

AMS-
_-----71

Raakesh Soni
Company Secretary

ENCL: - AS ABOVE

116
ISO 9001 :2008

ISO 14001  . 2004

DN V OHSAS 18001 :2007

Regd. Office: A-54. Kailash Colony, New Delhi - 110048.
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GLOBAL VECTRA HELICORP LIMITED
Corpante Office : Haniar No  C.He/Hf, Airport Authority of India, Cip'it Aerodrome. Jilhu.  Mumbm - 400 034.

Regd, Office : A- 34. Knilash Colony, New Delhi -  110 048.

UNALD]TED FINANCIAL RESULTS   FOR TIIE QUARTER ENDED 30 JUNE 2013
(Rs in lakhil

Sr.
Particulara Quarter Ended Year Ended

No.

30 Jun 20113   31 Mar 2013     30 Jim 2012    31 Mar 2013
(Unatidited) (Audited) IUnaudited) (Audited)

1 Income from operatio &

(a) Relenue from operations 7,698.56 7,008.26 3,433.30 24,799.11

(b) Other operebg income 2610 65.20 44.02 196.38

Total income from operatiods 7,724.66 7,073.46 3,477.32 24,991.49

1  Expenditure

(a) Employee Cost 1,340.87 1,441.31 1,389.34 5,731.21
(b) Helicopter Maintenance

1,585.28 1.191.10 834.56 3,810.61

(c) HeheoBer Lease Rentals /,674.29 1,676.35 1,550.92 6,642.12

(d) 04=Exfuse, 1,37449 1.387.37 1,198.24 5,1-1.84

(e) Foreign curreney exchange (g in) 1 loss  (na) 1,015.48 (279.23) 730.55 35S.59

0 Depreciation 717.50 732.57 725.54 3,038.45

Total expenditure
7,907.91 6,149.47 6,449.15 24,751.82

3   (I- ss} / Profit from operationsbefore olher income, fnance msts andexcepdonal imms (183.25) 923.99 12,971.83) 244.67

4 Other Income 263.39 34.92 266.04 316.85

5    Profit/(loss) ttom ordinulactivities befoze finance cost andexceptionalitems 80.14 958.91 {2,705.79) 761.52

6   Finance Costs 510.76 76609 728.93 2,76925

7   (Less)/Profit from ordinary activides after fnance cos  but befomexceptional items (430.67) 192.82 (3,434.72) (Z,007.73)

8  Extepti la| items 1,36610 2,693.04

9 (LoW/ Profit fom ordinary activities befme tax (430.61) 1.558.92 (3,434.72) 685,31

10   Tax Expense

11   Net (Loss) /Profit from ordir,ary gctivities after tar
(430.62) 1,558.92                 (3,43472) 685.31

12    Extraordinary  Items (mr ©f ta  expense)

13   Net (Loss) f Profit tor the period
(4301.62)      1,558.92      2223711       685.31

14   Paid 1]p equity 9hme capital 1,40000 1,400.00 1,40000 1,400.00

15   Rescrves excluding revaluation rescrves asper balance sheet of the previous accounting (3.819.81)

16  Earrlings per equity shme bethre extraordiliry itemp (ili Rupees)
(1) Basic 0.08) 8.15 (24.531 1.91

(2) Diluted 0·08) 8.15 (24 53) 191

17  Bernings per equitygh,re :fter ex ordinmy items (in Rupees) (3.08) 8.15 (24.53) ]9t
(1) Basic 008) 8.15 (2453) 191
(2) Diluted

/'=:b"
0% 6*3

4-Sok
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IS  A. PARTICULARS OF SHAREHOLDING

1 Public shaivholding

.Noniberof mhares 3.500,000 3,500.000 3,500,000 3,300.000

-Pereeutage ofshamholding 25% 25% 25% 25%

2   Promoters & Promoter Group Shareholding

a)   Pledged / Eneumbered

-Number af share 

.Percentage af tharet (B, 1% dtotal ahareholding of promoter & promoter gr(nlp)

.Percenlage ofshares (as 1 50 of total share capit i ofthe company)

b) Non-eioumbered

·Number of stiles 10,300.000 10,500,00 10,300,000 10.300,000

.Percentage ofshares (ss 4 7, of total shamholdin  of promotr & promotcr gI(]up) 100% too% 100% 100%

.Perceatage of Shares (as a 46 oftotal share capital ofthe oompmy) 75% 75% 75% 75%

B. INVESTOR COMPLAINTS
Pending at the beginning ofthe qu ter Nil Nil Nil Nil

Rweived dwins the quarta Two One Nil One

Disposed du:ing the quaiter Two One Nil One

Remaining unrewlwd at the end of the quarter Nil Nil Nil Ni[

Nuta:

1 The above finexial results have been subjected to Limited Review by the statutory auditors and recommcided for adoption by the Audit Committee to the Board
of Directors and have been approved by the Board at i15 meeting held on  14 August 2013.

2   The Compmy im mainly eigaeed in airlogi:tic buskeisin India. There aze no :epwate reportable iegmenti a, per Accounting Stind,rd (AS) 17,

3 During the year ended 31 M ch 2009. the  Office of me Commiwioner of Customs (Preventive) had seized three helicopters for alleged non compliance of Ilw duty
waivers given to noiischeduled operatori (passenger). The Company had received a Show Cauw Cum Demmd Notice (SCA  eiting 811 amount of R, 2,379 24
lakhs towards  cistom duly under Section 28  of the Customs Agt,  1962 wid appliGal,le  intercst and  penalty thereon. Pursuant to the receipt of the  said SCN,  the
Commissioner of Customs (Preventive) has  confirmed a demand of Rs  2,621.93 lakhs  (30 June 20 l2 Rs 2,621.95 lakhs) towards differemigl duty of customs and
pe ity there on for two helical,tos mid rele,ised t.w third helicopter. Managemmt bctieve8 that the Company is m compliance with the rekvani customs and other
Teguktmy g,lidelines in this respect  undlhe maaw  is being contested by the Company with rhe appellate triblrnal.  An amount aggreptiN Rs 538.26  103   has been
paid as duty under protest dmilgthe quarter ended 31 December 2009. The Limited Review Repott has been modified in this m6pect.

4      jnpit  period  oertlin  customers of the  Compally haye  retained an amountaggrogating  Rs 902.64 lakhs  00 June  2012  Rs  902  64  laths)  in  respect of taxes  levied  by,
the Company. The Compmy fs currently m discussion with these customers fof recoverihg the retdned amount ind management lelieves that they have a slrong
gase to oolect the outstanding amoimt. The Limited Review Repok has been modified in tbis respect.

5   These imncial res,lits have been prepared M a going.cwicern bam based on a letter of support from its major shdolders obtained as at 31 March 2013 stating
that it will coninne to provide such financial  support to the Company as is necessary to maintain the Company as 9 going  concern for the foresgeatic future md to
meet itp dgbts  and liabilities,  both  present  as  well  as in  future.  a<  and  when they fall due for paymmt  in  the  normal course of business  md  the business plans
approvedbythe management.

6 The Dimdor General of Civil Aviation (DOCA) dde its order dated 7 May 2012 susponded the Company's Non-Sched,iled Operator'B Pemut (NSOP).
Consequently,  the opemfiong of the  Company wue suspended. The Company fled a Writ Petition with the single.judge bench of ihc Delhi High Court against the
ordeI of DGCA. Delhi High Court vide its judgment dated  11  June 2012  granted an interim reliefto ·the Company and stayed the operation of the above mentioned
order. Consequently, DGCA vide its ont- dated 20 June 2012 stayed its order of 7 May 2012, aocordingly, tha Company reiumed its operations of flying Bircrafts.
On 19 Septemkr 2012 ihc DOCA has filed m appeal which is pending before the divisional bench ofthe Delhi High Court seeking the i,ltenm order passed by tile
single*dge bench to be kt wide. Pursiant to Se said appeal, the Company's NSOP has been renewed md is subject to the outcome of tile above court mmcis.
Management believes mat 1he Company is in compliance with relevint DOCA and othu Nplkable Replations and Ventinu= aa a going Gongern

7    The figures for the quarter ended 31 March 2013 are the balmcing figures between audited figures in respect of the full linancial year and the redewed year to date
figures upto the *ird qumtcr oflhe previous financial year.

8   The figures of lhe correipeading quatter ende  30 June 2012 are not wmparable to the cm·rent quarter ended 30 June 2013 in view ofthe matkr detailed in note
no. 6 above. The previou, periods' figures have ben regrouped to conform to ourrent period  elassifig tion.

For Glotal Vectra Helicorp Limitedi  4      / 

##C <63297,08
'St nATD //9

».-4  Fral/EMPlace:- Mumbai
Lt. Gen. (Retd,) SJS SaighalDate:- 14 Aujuist 2013 Chaimlan
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BSR&Co.
Lodh a  Excelus Telephone  +91(22> 3989 6000

CRe istered}
1 st Floor, Apollo Mills Compound Fax +91(22) 3090 2511Chartered Accountants
N. M. Joshi Marg
Mahalakshmi
Mumbal - 400 011
India

Review report

To the Board of Directors of
Global Vectra Helicorp Limited
We have reviewed the accompanying statement of un-audited financial results ('the Statement') of
Global Vectra HeHoorp Limited ('the Company') for the quarter ended 30 June 2013 except for the
disclosures regarding 'Public Shareholding' and 'Promoter and Promoter Group Shareholding'
which have been traced from disclosures made by the management and have not been audited by
us. Attention is drawn to the fact that figures for the three months ended 31  March 2013 as reported
in these financial results are the balancing figures between audited figures in respect of the full
previous financial year and published year to date figures upto the third quarter of the previous
financial  year.  The  figures  upto the end  of the third quarter  of the previous  financial  year had  only
been   reviewed  and   not subj ected to audit. This Statement  is the responsibility   of the Company's
management and has been approved by the Board of Directors at the meeting held on
14 August 2013, Our responsibility is to issue a report on these financial statements based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

(a)             As  more  fully  explained  in  note  no.   3   to  the   Company's  statement  of un-audited  financial
results, the Company has received an order from the Office of the Commissioner of
Customs (Preventive> coafnning the demand for differential duty of customs along with
penalty aggregating  Rs  2,621.95   lakhs.    No provision  has  been made  by the  Company for
the same nor the interest due thereon as at 30 June 2013, as management believes that the
demand will be set aside by a higher appellate authority.   Had the Company made a
provision» the demand 06 required by Accounting Standard 29 - Provisions, Contingent
Liabilities and  Contingent Assets,  the  depreciation for  the  quarter  ended 30 June 2013
would hee been higher by Rs 250.53 lakhs (30 June 2012:  Rs 311.35 iaths)  and the loss
after  tax for  the  quarter  ended  30 Jime  2013  and  accumulated  losses  as  at  30 June  2013
would have been higher by Rs 1,901.50 lakhs (30 June 2012.  RE 1,856.78 lakits).

(b)           As  more fully  explained  in  note no.  4  to  the  Company's  starement  of tel-audited financial
results, certain customers hare disputed taxes levied by the Company aggregating
Rs  902.64   lakhs   (30  June  2012:   Rs  902.64   lakhs).      No   provision   has   been  made   by   the
Company in respect of such outstandings  as req,dired by the accounting policies  of the
Company.  Hmvever, as detailed in note no. 4 mancigement believes that the Company has
a strong case to collect the outstandiiig amounts.  Had the Company macie the provision,
the   loss   after   tax   for   the   quarter   ended   30 June  20 13    and   accumuiated   losses   as   at
30  June  2013 would  ha· e  been higher  by  Rs  902.64  lakhs.' 

1
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BSR&Co.

Review Report (Continued)
Global Vectra Helicorp Limited
(4             We draw attention to note no.  6 to the Company's statement of un-audited financial results

which mentions that during the previous year, the Company's operations were disrupted
due to an order dated 7 May 2012 received from The Director General of Civil Aviation
(DGCA). The Company received an ad interim relief from the single-judge bench of the
Delhi High Court vide its judgment dated  11 June 2012 which stayed the operation of the
above mentioned order. Accordingly, the Company resumed its operations of flying
aircrafts. However,  on 19 September 2012 the  DGCA has filed an appeal which is pending
before the divisional bench ofthe Delhi High Court seeking the interim order passed by the
single-judge bench to be set aside. Pursuant to the said appeal the Company's Non
Scheduled Operator's Permit ONSOP) has been renewed and is subject to the outcome of
the above court matter. These conditions along with other matters as set forth in note no. 5
indicate the existence of a material uncertainty that may cast significant doubt about the
Company's ability to continue as a going concern. Our opinion is not qualified in respect
ofthis matter.

(60          Based  on our review conducted as above, except for the possible   Okcts  of the  matters
included in the paragraphs (a) and (b) above on the loss after tax for the qttarter ended
30 June 2013   and   accumulated   losses   as   at   30 June 2013,  nouing  ha  come  to  our
attention that causes us to believe that the accompanying Statement prepared in accordance
with the accounting standards notified pursuant to the Companies (Accounting Standards)
Rules, 2006 and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

ForBSR&Co.
Chartered Accountants

Firm's Registration No: 101248W r

v« «-r, 1 -
Vijay Mathur

Mumbai P artner
14 August 2013 Membership No: 046476


