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To,
BSE Limited
Listing Department,
Phiroze Jeejeebhoy Towers
1st Floor, Rotunda Building,
Dalal Street,
Mumbai - 400 001
Scrip code No.: - 532773

The National Stock Exchange ofIndia Limited
Listing Department,
Exchange Plaza,
Bandra Kurla Complex,
Bandra (East),
Mumbai - 400 051
Symbol: - GLOBALVECT

Dear Sir/Madam,

SUB: -SUBMISSION OF UNAUDITED FINANCIAL RESULTS ALONG WITH REVIEW
REPORT FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2026.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we submit herewith unaudited financial results for the quarter ended and half year
ended 30th September, 2026 which were approved by the Board of Directors of the Company at its
Meeting held today, that commenced at 11.30 a.m. and concluded at 7.15 p.m.

Also, please find the enclosed Statement of Assets and Liabilities, Statement of Cash Flow along with
Limited Review Report.

Thanking you,

Yours faithfully,

For Global Vectra Helicorp Limited

Raakesh Soni
Company Secretary
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REVIEW REPORT 

TO THE BOARD OF DIRECTORS 

GLOBAL VECTRA HELICORP LIMITED 

 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of GLOBAL 

VECTRA HELICORP LIMITED (“the Company”), for the quarter and half year ended 

September 30, 2026, together with the Statement of Unaudited Assets and Liabilities, Statement 

of Unaudited Cash Flows and the notes thereon, (“the Statement”) attached herewith being 

submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure) Requirements, 2015, as amended. This Statement which is the 

responsibility of the Company’s Management and has been reviewed by the Audit Committee 

and approved by the Board of Directors at their respective meetings held on November 13, 2026, 

has been prepared in accordance with the recognition and measurement principles laid down in 

Indian Accounting Standard 34 ‘Interim Financial Reporting’ (“Ind AS 34”), prescribed under 

Section 133 of the Companies Act, 2013 (“the Act”) read with relevant Rules issued thereunder, 

as applicable and other accounting principles generally accepted in India. Our responsibility is 

to issue a report on the Statement based on our review. 

 

2. We conducted our review of the Statement in accordance with the Standard on Review 

Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the Statement is free of material misstatement. A review is limited primarily to inquiries 

of company personnel and analytical procedures applied to financial data and thus provide less 

assurance than an audit. We have not performed an audit and accordingly, we do not express an 

audit opinion.  

 

3. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the applicable accounting 

standards and other recognized accounting practices and policies has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 

and disclosure Requirements) Regulations, 2015, as amended, including the manner in which it 

is to be disclosed, or that it contains any material misstatement. 

 

4. Material Uncertainty related to Going Concern 

 

We draw attention to Note 5 to the accompanying Financial Results wherein it is stated that, for 

the period ended September 30, 2026, the Company recorded a net loss after taxes of ₹3,832.64 

lakhs and a net loss after other comprehensive income of ₹4,285.40 lakhs, resulting in a net 

worth of (₹5,202.16) lakhs as at that date. Current liabilities exceeded current assets by 

₹29,811.69 lakhs. 

 

Having regard to the aforesaid projections, the Company’s future business plans, and the 

detailed cash flow forecasts reviewed by the Board of Directors, we are of the opinion that the 

use of the going concern basis of accounting in the preparation of the Financial Results for the 

period ended September 30, 2026 is appropriate. 

 

Our conclusion is not modified in respect of the above matter. 



 

Page 2 of 2 
 

 

5. Emphasis Of Matter 

 

We draw attention to Note 4 to the financial results regarding the Order-in-Original dated 

September 1, 2026, received from the Principal Commissioner of Customs, Mumbai, 

concerning compliance with conditions for IGST exemption on imports of helicopters and 

aircraft parts under lease arrangements aggregating to ₹ 25,233.68 lakhs. The Company contests 

the demand and is preparing an appeal before the Customs, Excise and Service Tax Appellate 

Tribunal, based on legal advice and judicial precedents. Management considers the demand not 

payable; accordingly, no provision has been made as at September 30, 2026. 

 

Our conclusion is not modified in respect of this matter. 

 

 

For KALYANIWALLA & MISTRY LLP 

CHARTERED ACCOUNTANTS 

Firm Registration Number 104607W/W100166 

 

 

 

 

 

FARHAD M. BHESANIA 

PARTNER 

Membership Number 127355 

UDIN: 26127355VSKMWG5840 

 

Place: Mumbai 

Date: November 13, 2026 

 

FARHAD 

MARZBAN 

BHESANIA

Digitally signed by 

FARHAD MARZBAN 

BHESANIA 

Date: 2026.11.13 
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