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GLOBAL SURFACES LTD

(Fom@' known as -atoM Storm Private Limited-)

ISO 9001:2815 ISO 14001:2004 Certified Company
CIN : L14100RJ1991 PLC073860

ReC GSL/SEC/2026-27/08 Date: May 25, 2026

To,

BSE Limited,
Dept. of Corporate Services
PhirozeJeejeebhoy Towers
DalaI Street Fort.

Mumbai 400 001 (Maharashtra)
Scrip Code: 9+3829

National Stock Exchange of India Limited
The Listing Department
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex, Bandra (East),
Mumbai 400 051 (Maharashtra)
Symbol: GSLSU

Subject: Outcome of the Board Meeting held on Monday, May 25, 2026pursuant to
Regulation 30 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 ('SEBI Listing Regulation’)

Dear Sir/ Madam,

In continuation of our earlier intimation vide letter ref GSL/SEC/2026-27/05 dated May 15, 2026,
this is to inform you that the Board of Directors at its meeting held today i.e. Monday, May 25, 2026,
inter-alia, has considered the following matters: -

1. Approved the Audited Standalone and Consolidated Financial Results of the Company for the
Quarter and year ended on March 31, 2026;

The said Audited Standalone and Consolidated Financial Results of the Company for the Quarter
and year ended on March 31, 2026 and the Auditor’s Report thereon issued by, Statutory
Auditors of the Company with unmodified opinion are enclosed herewith.

2. Approved the re-appointment of M/s NIA & Associates, Chartered Accountants (FRN:
023199C), Jaipur as Internal Auditor of the Company for the Financial Year 2026-27.

3. Approved ad recommended the ReDesignation of Mr. Yashwant Kumar Sharma
(DIN:08686725), from Non-Executive Independent Director to Non-Executive Non-Independent
Director of the Company subject to approval of shareholders effective from July 01, 2026.

4. Approved the Notice of Postal Ballot (PB/01/2026-27) to wek approval of the shareholders for
various matters, pursuant to Section 110 and other applicable provisions of the Companies Act,
2013, read with the Companies (Management and Administration) Rules, 2014.

Further, in respect of the matters as aforesaid the details as required under Regulation 30of SEBI
Listing Regulations read with Schedule Ill and the SEBI Master Circular No. HO/49/14/14(7)2025 -
CFD-POD2/1/3762/2026 dated January 30, 2026, are enclosed as Annexure A, B, C to this letter.

The Board Meeting commenced on May 25, 2026 at 01:30 PM (IST) and concluded at
02:35 P.M.(IST).
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Registered OffIce & Quartz Division: Plot No. : PA'01 C>{)06. SEZ
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GLOBAL SURFACES LTD

(Fomnrl}’ known as -Global Storm Private Limited-)

ISO 9001:2015 ISO 14001:2004 Certified Company
CIN : L14100RJ1991 PLC073860

Pursuant to the Code of Conduct framed by the Company under the SEBI (Prohibition of Insider
Trading) Rewlations, 2015, 'Trading Window' for all Direclorsf Key Managerial Personnel
Promoters, Connected Persons, Designated Persons and their immediate relatives of the Companyf
for trading in the shares of the Company will open after 48 hours of the declaration of audited
Standalone and Consolidated Financial Results of the Company for the quarter and year ended on
March 31, 2026.

The above notice will also be hosted on the website of the Company and are same can be accessed at
www.globalsurfaces.in. You are kindly requested to take the same on record.

Thanking You
Yours Faithfully,

For Global Surfaces Limited

Dharam Singh Rathore
Company Secretary and Compliance Officer
ICSI Mem. No.: A57411

Place: Iaipur
End.: As above

(2LOE ILQUARTZ
Registered OffIce & Quartz Division; Plot No. : PAI)1 CFI)06, SEZ
Engineering & Related Industries, Mahindra World CIty.
Teh. Sanganer, Jaipur 302037 (Rajasthan). Ph. 0141-7191000

Natural Stone Division: Plot No. : E4 CF42. G4347
RllCO Industrial Area, Bagru Ext.. Jaipur 303007.
Rajasthan (India) Ph. 01 41-28651 86/87, +91 99822 49800
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GLOBAL SURFA(_'ES LTD
(Fonnedy known as "Glotnl Storm Private Limited-)

ISO 9001:2015 ISO 14001:2004 Certified Company
CIN : L14100RJ1991 PLC073860

ANNEXURE A

Audited Standalone and Consolidated Financial Results of dre Company for the Quarter and year
ended on March 31, 2026, the Auditor’s Report thereon issued by M/s. Ummed Jain & co.p Chartered
Accountants„ (FRN: 119250W), Statutory Auditors of the Company with unmodified opinion and
a declaration of Audit report with unmodified opinion sigped by Mr. Mayank Shah
CDIN:01850199) Chairman, Managing Director and Chief Financial Officer of the Company are
enclosed herewith:

GLOBRLQUARTZ
Registered OffIce & Quartz DIvision: Plot No. : PAI)I &006, SEZ
Engineering & Related Industries. Mahindra World City.
Teh. Sanganer, Jaipur 302037 (Rajasthan). Ph. 01 41-7191 000

Natural Stone Division: Plot No. : E4(F42. G43-47

RllCO Industrial Area, Bagru Ext., Jaipur 303007.
Rajasthan (India) Ph. 01 41 -28651 86/87, +91 99822 49800
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Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT ON QUARTERLY AND YEAR TO DATE 
AUDITED CONSOLIDATED FINANCIAL RESULTS PURSUANT TO THE 
REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE 
REQUIREMENTS) REGULATIONS 2015 

To the Board of Directors, 
Global Surfaces Limited (Holding Company) 

Opinion 

We have audited the accompanying consolidated annual financial results of Global Surfaces Limited 
(hereinafter referred to as the 'Holding Company") and its subsidiaries (Holding Company and its 
subsidiaries together referred to as "the Group") for the year ended 31 st March 2026, attached 
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 , as amended ( 'LODR 
Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of reports of other auditors on separate audited financial results of the 
subsidiaries, the aforesaid consolidated financial results: 

(i) include the annual financial results of the following entities 

Holding Company 

• Global Surfaces Limited, India 

Subsidiaries 

• Global Surfaces Inc.; U.S.A 

• Global Surfaces FZE; Dubai 

• Superior Surfaces Inc. U.S.A 

(ii) are presented in accordance with the requirements of Regulation 33 of the LODR Regulations 
in this regard; and 

(iii) give a true and fair view in conformity with the applicable accounting standards, and other 
accounting principles generally accepted in India, of net loss and other comprehensive loss of 
the Group for the year ended 3 1st March 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143( I 0) of the Companies Act, 2013 ("Act"). Our responsibilities under those Standards are further 
described in the Auditor 's Responsibilities for the Audit of the Consolidated Financial Results section 
of our report. We are independent of the Group in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 
our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules 
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thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other 
auditors in terms of their reports referred to in "Other Matter" paragraph below, is sufficient and 
appropriate to provide a basis for our opinion on the consolidated annual financial results. 

Emphasis of Matter 

We draw attention to Note 5 to the consolidated financial results, wherein the management has 
disclosed about the Group's significant exposure to the U.S. market, in the context of elevated tariffs 
on India-origin exports and prevailing geopolitical uncertainties in the Middle East and Red Sea 
region, may impact demand, pricing, and margins, the financial effect of which is presently not 
quantifiable. The management has indicated that various measures such as supply chain realignment, 
strengthening of sales operations, diversification into new markets, and evaluation of OTA sales 
opportunities with relevant SEZ authorities are actively being pursued. 

We draw attention to Note No. 7 to the consolidated financial results, wherein the Board of Directors 
has approved discontinuation of operations of the Company's Bagru Unit (natural stone processing) 
with effect from March 31 , 2026, in view of sustained losses and continued capacity under-utilisation. 
The Board of Directors has accorded in-principle approval for preparation of a disposal plan for the 
said unit. 

Our opinion is not modified in respect of these matters. 

Management and Board of Directors' Responsibilities for the Consolidated Financial Results 

These Consolidated financial results, which is the responsibility of the Holding Company' s 
management and approved by the Holding Company ' s Board of Director, have been prepared on the 
basis of the consolidated annual financial statements. 

The Holding Company' s Board of Directors are responsible for the preparation and presentation of 
these consolidated financial results that give a true and fair view of the net profit/ loss and other 
comprehensive income and other financial information of the Group including its associates and 
jointly controlled entities in accordance with the Indian Accounting Standards prescribed under 
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the LODR Regulations. The 
respective Board of Directors of the companies included in the Group are responsible for maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Group and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and the design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the consolidated financial results that give a true and 
fair view and are free from material misstatement, whether due to fraud or error, which have been 
used for the purpose of preparation of the consolidated financial results by the Directors of the 
Holding Company, as aforesaid. 

In preparing the consolidated financial results, the Management and respective Board of Directors of 
the companies included in the Group and of its associates and jointly controlled entities are 
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless 
the respective Board of Directors either intends to liquidate the Group or to cease operations, or has 
no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for 
overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
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guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 

of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section l 43(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the company has adequate internal financial 
controls with reference to financial statements in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Group to continue as a 
going concern. Ifwe conclude that a material uncertainty exists, we are required to draw attention 
in our auditor' s report to the related disclosures in the consolidated financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor' s report. However, future events or conditions may cause 
the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial results, 
including the disclosures, and whether the consolidated financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial information 
of the entities within the Group to express an opinion on the consolidated Financial Results. We 
are responsible for the direction, supervision and performance of the audit of financial infonnation 
of such entities included in the consolidated financial results of which we are the independent 
auditors. For one material foreign subsidiary included in the consolidated Financial Results, which 
have been audited by other auditor, such other auditor remain responsible for the direction, 
supervision and performance of the audits carried out by them. We remain solely responsible for 
our audit opinion. 

Materiality is the magnitude of misstatements in the standalone financial statements that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user 
of the financial statements may be influenced . We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) 
to evaluate the effect of any identified misstatements in the financial statements. 

We communicate with those charged with governance of the Holding Company and such other 
entities included in the consolidated financial results of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings , including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 
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We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the LODR Regulations, as amended, to the extent applicable. 

Other Matters 

The Consolidated Financial Statements includes audited financial results of two foreign subsidiaries 
of which one has been audited by us and the other material subsidiary was audited by another 
independent auditors in accordance with the regulations of that foreign country, whose reports have 
been furnished to us by the Holding Company's management. The financial results of the later 
subsidiary reflects total assets of Rs. 4148.42 million as at March 3 1, 2026, total income of Rs. 
1425.10 million, total net loss after tax of Rs. 391.83 million and total comprehensive loss of Rs. 
405.15 million for FY 2025-26, and net cash inflow of Rs. 16.54 million for the year ended March 
31, 2026. These financial results have been converted by the Holding Company's management as per 
accounting principles generally accepted in India which has been considered in the consolidated 
financial results solely based on such converted financial results. We have audited these conversion 
adjustments made by the Holding Company's management. Our opinion in so far as it relates to the 
balances and affairs of such subsidiaries located outside India is based on the reports of other auditor 
and the conversion adjustments prepared by the management of the Holding Company and audited 
by us. 

The Consolidated Financial Statements includes unaudited financial results of one foreign subsidiary 
which reflects total assets of Rs. 129.67 million as at March 31, 2026, total income of Rs 120.46 
million, total net loss after tax Rs . 28.22 million and total comprehensive loss of Rs. 26 .76 million, 
and net cash outflow of Rs. 0.69 million for the year ended March 31, 2026 which have been furnished 
to us by the Holding Company's management and our opinion on the Consolidated Financial 
Statements, in so far as it relates to the amounts and disclosures included in respect of the said 
subsidiary, is based solely on such unaudited financial statements . In our opinion and according to 
the information and explanations given to us by the Holding company's management, this financial 
statement is not material to the Group. 

The consolidated financial results of the company for FY 2024-25, were audited by another auditor 
who expressed an unmodified opinion on those statements on March 3 I, 2025 . 

Our opinion on the consolidated financial statements, is not modified in respect of the above matters . 

The Statement includes the results for the quarter ended March 31, 2026 as reported in these Annual 
Consolidated Financial Results, are the balancing figures between the audited figures in respect of 
the full financial year ended March 31, 2026 and the published unaudited year to date figures up to 
the third quarter of the current financial year, which were subject to limited review as required under 
the Listing Regulations. 

For UMMED JAJN & CO. 
Chartered Accountants 
FRN : 119250W 

u~~i( 
I CA U.M. JAIN I 

Partner 
Membership No. 070863 

UDIN 2...6 0 70 <3 62.PG {6iH'Z.l\~3 
Place: Jaipur 

Date: May 25, 2026 
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Global SUifates Limited 

CIN:L14100RJ1991PLC073860 
Registered Office :- PA-10-000 Engineering And Related Indus Sez, Mahindra World City, Jaipur, Rajasthan- 302037. 

Websfte: www.globalsurfaoes.in 
Statement of Consolidated Financial Results For The Quarter and Year Ended March 31, 2026 

Statement of Consolidated Profit and Loss For The Quarter and Year Ended March 31 , 20'26 
/Rs. In lllillicna, a......,t otherwise slatadl 

Quarttr«1dld Yurt::nCIIIII 

31.032026 31.12.2025 31.03.2025 31.03.2006 3UJ3.2025 
P.rtlculars (U,auciled) (Unauclted) (lm-.ilited) \AIMltad) (Aucited) 

1 RwenuetomOperations 453.93 592.66 574.70 2,332.39 2,076.44 

2 Olherlncome 98.00 24.◄6 1.11 216.98 72..38 

3 Total fn<:oml 552.53 617.12 575.81 2.549.37 2,U8.82 

4 Expemes: ! 
Cost of materias consumed 109.70 401 .65 268.39 1,076,05 1,081.39 

Purchase of stock in ra.da (net a dscounts and returns) 6,13 (4.17) 3.61 1295 51.15 

Changes-in i!1'lelllones o( finished good& aod·wor!I- io-irogress 123.10 (118.14) 20.59 64,54 (120.92) 

~ayee benefileiq>enses 84.78 82.33 75.61 332.96 289.89 

Oeprecialion and amaiisaion expense 45.27 47.19 47.'ill 183.68 186.56 

Finance cos!s 37.85 38.83 48.17 149.95 154.39 

Othef expenses 320.04 198.53 225.78 959.26 755.64 

T 0111 Ex!)ense9 72Ul 64622 690.12 2,779.39 2,398.10 

5 (LoN)ll'roflt Beloni WI 1174.341 (29.1(1 1114.31! 12:1>.0Z 12A9.28l 

6 Tax Elq)linae: 
a) Current Tax 12.50 1.66 (5.06) 3l.52 25.00 
b} Deferred Tax 46.96 2.59 0,92 57.85 14.72 

Total Tax Expeme 59.46 4.25 (4.161 88.37 39.n 

7 loseaftarTax 17.l'l .1111 133.351 (110.151 (318.39 1289.00 

8 Other CompmiantiYe (l..on)I--IXIIIII 
II ems tt>at wit not be redassilied 10 prail a- loss 
• RemeaStremenlS d post~o,ment beneil ollliga6oos - 1.21 Q,45 1.21 0.15 
- Income tax relating IO above (0.35) - (0.13) (0.35) (0.04) 

llems that wil be reclas5ilied to profit or loss 
-Exchange cfflerence on tramlalion ol faeign ope<ation (3.81) (1.87) 1.75 (10.74) 4.05 
- Income tax relating 10 above . -

oth«ccmprehen.1Ya(l.o9$~1ncome, nltortu /?"'' (1 ,86) 2rJT '°"" 4.16 

9 Total Comprahenti11a (Loa) fZ.36.75) (35.22) (108.111' l:ral1T 1284.84) 

Lou attributable to : 
OWners ci the ~ny (223,23) (30.10) (105.01) (304.28) (2J!5.35) 
Non Cof\lraling Interest (10.57) (3.25) (5.14) (14.11) {3.65} 

Other Comprehensive (Lon)/tlcome attributable to : 
Ownei. a the ~ny (295) \1 .99) 2. \5 {10.61) 3.70 
Non Con!rollil'G Interest 0.00 0.12 (0.1~) 0.73 0.46 

Total Comprwt~\la IM$ altmJutlble to : 
Oiiners o( the ~ny (226.18) (32.09} (102.86) (314.89) (281 .66) 
Non Co11Irdling lnterei;t (10.57) (3.13) (5.22) (13.38) (3.19) 

10 Paid-up Elf,lity Shm Captal (F- Vllfue of Rs.10 each) 423.82 423.82 

11 Resevesexdudng revauation reserves - 2,282.00 2,599.58 

12 Loss per equity share (Ftlce vaue o( Rs. 10/- each) (Not.Annualised) 
a) Basic (Rs.) (5.27) (0.71) (248) (7.18) (6.13) 
b) Diu!ed (Rs.) (5.27) (0.71) (2.48) (7.18) (6.13) 
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Global Swfaces Limited 
CIN: L14100RJ1991PLC073860 

Plr1i1:Ula1S 

ASSETS 
Non-current asll8t1 
Property, pant and eqiipment 
Right-of-use assets 
othe< lntangitie assets 

Financial n1&ts 
i. Loans 
11. Other financial asse!s 
Income tax assets (net) 
Deferred lax assets (net) 
Other non-curent assets 

Totalnon..:um11t111118!1 

Current 1s■ets 
Inventories 
Flnancial msets 
I. lnveslmenls 
II. Trade receivaijes 
ill ~hand cash eqt.ivaen!s 
iv. Bank baances other than (ii) atx,ye 
v. LO/Ins 
'Ii. other financla a=ls 
other current assets 

Total cu111111t 1swts 

Assets dassifiedas hejd fer sae 
To1al aswts 

EQUrrY AND LIABILITIES 
Equity 
Eqlily silll'e caµIBI 
01har equity 
Reserves and S!1pUS 

Au~ed Con90lldeted Balance Sheet .s at March 31, 2026 

T o1al equity attrtbutable to own a rs of the Campany 
Noo-oonlraling Interests 
Total equity 

UABtUTIES 
Non-c:uroot llabilillas 
Financial li!Eiities 
I. BorrC1Mngs 
11. Lease llooilfies 
PrMlons 
Total non..:urrent Oabilitles 

Currant liabilities 
Financial liat:Ailies 
i. BorrCNl'ings 
ii. Trade payatles 
a) Tola outstandng dJes of micro and small entuplise 
b} Tola oulstandng aies or credtcrsotller tllan [Rl(a) above 
iii. Other financial llabiities 
Current tax lial:Jiibes 
PrMlons 
Other current liat:Aities 
T otJll current liabilities 
Tola liabilttles 
Total eguity and liabilities 

Asal 
Man:h 31, 2026 

(Audited) 

2,460.18 
495.08 

1.13 

38.67 
39.08 

140.74 
2l11 

3,197.99 

874.09 

964.17 
37.79 
67.90 
l 20 

11.37 
207.48 

2.166.00 

42.91 
5,406.90 

423.82 

2,282.00 
2,705.112 

3.11 
2.708.93 

473.47 
504.47 

10.27 
9118.21 

1,159.57 

30.29 
386.93 
53.29 
22.69 

4.41 
52.58 

1,709.76 
2,697.97 
5,~.90 

Asat 
Man:h 31, 2025 

(Audited) 

2,375.07 
485.57 

1.93 

0.06 
31 .19 
44 .94 

198.94 
17.07 

3.154.TT 

947.55 

1.71 
1,276.90 

27.77 
44.13 
7.62 
7.70 

107.23 
2,420.61 

5,575.38 

423.82 

2,598.58 
3,0Zl.40 

16.49 
3,039.89 

522.96 
47l57 

10.43 
1,006.96 

998.02 

ffi.36 
400.72 
35.06 
4.06 
3.46 

30.85 
1,528.53 
2,535.49 
5,575.38 
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Global Sutfaces Limited 
CIN:L14100RJ1991PLC073860 

Al.ldlted C011101idlle<t StlllffllllTI of cae/1 flows for lhe ywar ended March 31, 2026 
Par11adars 

A. Callh flows from operlling actNtles 
Profit bal'ore tax 

~ustmen~ for , 
Oep,ec:iation and amortisation 
Interest and olh« finance co:,ts 
PrC>lislon I« Elq>ecled Cl8Cft loss 
Interest income 
Gain on sale and revaualioo or Mutual F1M$ 
Urreelised (gan)4oss 
Nel (gain) on dspos;j a JJ-ope1y, i:tant and equpmenl 

Opnting proftt bllfOfl working Cllpital chalgw 

Cha~es in waking cepibll: 
Increase In p!O'li!ions 
(OeCfeese)llncrease in irade payllbles 
lnc:reese In olber curreol financial and non financial liatilifies 
(Increase) in ottler financial and non-financial assets 
Oecreasel(lnc:rease) in inventories 
Deereasel(ln<rease) in trade recevatles 
Cash generated from/ (uNd in) opntlons 

Taxes pad {net d reloods) 
NII c-'1 inflowl(outtOW) from cpe111lng actMU. 

B. Calh flow• from lnvwting activities 
Loan recweredl(g,,en) ciJring lhe year 
Paymenls for properly, if ant and equpmenl and inlanfjtje essels 
Proceeds from dsposel d~cpi,1y. ,:iant and eqtipment 
Proceea; d rede~n of MubJal Rinds 
(Increase) in Bank balances olher lhan caso & cash equival8fll 
lnterElitreclil<ed 
NIii cash (oulllow) tn inVtlting 1ctMties 

c. Cnh n-from financing aclivfties 
Proceeds i'omlssue ol equity shares (nelof lssoo expenses) 
Proceed! lrom issue or coflole!litle warrants 
Transactioo v.ith noo-c:ontn:aing in~ts 
Proceeds from borr°'"4~ 
R.payrnent ol lesse liabiities 
Interest and other finance costs pad 
NII Cllh (outftow~mlow in financing ~llitlas 

Net inc,- in cnh and CNh equivalents (A+B+C) 
Cash and cash eqlivalents al the beginning of tile yew 
Cllh andcalh 41CJ11vafentultlleendof1heytar 

Raconclll11ion of call! and call equiYllltnts • per the Coneolidlted statement of cat, flow 
Call! ind ceeh equ1v.ien1w avnpriw of the following : 
Baaoces ilith barl<s 

l11 amen/ accwnts 
Fwd In transit 

casnon hand 
Calh and ceeh equivalents at tlle end of the year 

For the year For the year 
endtd anded 

Ilardi 31, 2026 ■1rch 31, 2025 
(Audted) (Autlted) 

(Zl0.02) 

183.68 
149.95 
120.08 

(0.15) 
(0.07) 

(187.12) 
(321) 
33.14 

1.!l3 
(113.53) 

6.44 
(66.74) 
119.53 
299.93 
280.76 

(6.~) 
214.72 

4.◄7 

{90.15) 
3,21 
1.76 

(:.>3.76) 
0.15 

(11U.30) 

(0.87) 
{10.78) 

(148.75) 
(160.:«>J 

10.02 
21.n 
37.79 

35.16 

2.63 
37.79 

(249.28) 

166.56 
1509 
16.50 
(0.14) 
(O.Jn 

(71.08) 
(1.63) 
35..15 

9.59 
74,51 
16.49 

(38.35) 
{160.00) 
{188..18) 
(268.77) 
(43.48) 

(312.25) 

(6.26) 
(46.74) 

6.55 
0.00 

(15.61) 
0.14 

(59.92) 

539.00 
(1163) 

(15330) 
trf4.f11 

1.90 
25.87 
21.n 

24.69 

2.aa 
27.71 
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Global Surfaces Limited 
CIN:L14100RJ1981PLC073860 

1 The aboIe Slatemeol of Consdidaled financia rest.lls have 0000 p-epared in accoroarice "Mlh lhe recognition and rneasll1!menl plinclples laid doY,,i in the 
aw1calie lndan Accounting Standards r100 AS') as pmscnbed under section 133 ct !he Companies Acl 2013. as amen<ilcl. read v.ilh relevant rules lhereum 

2 Th~ above coosaiclated financial resuts flhe statemenl') of !he Clobal Sutfaces Umted ("the Company') and its slilsjdalfes (cdleclivey "the QOlll)j, -e 
revie.l/lld by !he Audt Conmttee and awro,ed ll'f lhe ~ of Direclcrs ol lhe Company al their meeting held on May 25, 2026. 

3 Stgmant nfonnaticn 
The Group i& engaged in manulacttring and tred.l1g d. 'natur1!1 stone aoo engineeA!d qu.irtz used in sllface and OOl.lnler laps'. The Qoup sells its p-owct maio!l 
rrom IIYee goograpties: United Stales or America, Urited /vfb Errirales and Inda Y 

Quarter eoded Year Ended 

"-rtiwlars 31.03.2026 

I 
31.12.2025 

I 
31 .03.2025 

I 
31 .03.2026 131.03.2025 

(U'lau<ittd) (Unautited) (Unl!llcitad) (Audited) (Audited) 

A. Sa!J,leot ravanue 
ln<ia 199.58 102.16 296.01 748.36 1,419.12 
Uriled Stales of AmElica 163.n 93.01 14274 523.43 831.41 
Uriled /ln/b Emrales 206.04 456.70 270.53 1,◄30.21 643.66 
{t.essi: lnlers!!!Jmenl elirrinalions (115.46) (59.21) p34.58) (369.62) (817 75) 
T01al 453.93 592.66 ST.UO 2,332.39 2,076.44 

8. Segment reallts 
Inda 66.66 9.55 (44.33) 164.41 118.78 
Uriled Slates of America (21.85) (7.35) (11.68) (29.01) (7.44} 
u111ed /voo Emrates (235.58) (33.50) (50.53} (391 .76) (358.74) 
!!:ess): lnlern!!!!ment elirrinations 16.43 2.19 Q'..70! 213.33 {188) 
Sub-Total (174.34} ~ .111 !114.31) {n!Ml {249.28) 

c .~en1-1s 
India 4,159.54 4,174.49 

Urited Stales of America 348.41 460.74 

Uritoo Al'ab Emrates 4,148.42 3,955.34 

(Less!: ln!ln!9menl ellrrinafions p,249.4r) (3,015.19) 

Tot.al 5,406.90 5,575.38 

0. ~en! lllblli11• 
lncfa 69215 781 .40 

U11led Stales of America 330.91 416.81 

Uriled /llfb Emrates 4,635.37 4,037.14 

!Less~ tnlers!!!Jmeol elirrinatioos !2,98:l.46) (2,699.85) 

To1al 2,697.97 2,535.49 

4 The Statement indudes Iha rest.Its lor the (JJIJler ended M.rch 31, 202.6 as reporled in lhe statement, tre the telancing figurllS betl\eel1 tile audled figures in 
respecl of the ftil fiMncia yeat ended March 31, 2026 and Ille pu::lished uneudled y«r to dele flgllfes up to Ille tliTd quarter d the financial )i9', wlich were 
suqecl lo lirrited re1new, as req\ired under the Listing Regulalicns. 

5 The Q-~ has signiicanl e:qiosure lo the U.S. mirteL Be.ialed larffs 011 U.S.-boond goods aiginating from tnda caused neer--lerm demand dsr~. as 
customera deferred offlske pendng trade pdicy dmity, reslltiog in scttening o1 sa'es vaumes dt.rfng the reporting peliod. C011eurrantly, Iha eSC81ation or conflict in 
!he Mittie East and cfsruption to ~ s.. ~d QJ!f thipping 111111ft materielly i~ecled opei-alions of !he ~s wtdy owned sub6idary at Jebel Ali Free 
Zone, Olilei, IICMJ"SEly affecting logsli<:s, !ffighl eos1s, and timely ads fullmenl The il11)8ct of these developments Is relecled in the financial res.its of the Group 
lor Ille yrs ended March 31 , 2026. The Qo~ continues 10 maintain a po!litive nel wcrth end slal:la financial po!litlon. To rritigate these heect.linds, !he G'oop is 
r~g its rM1i-shae manufacturing capeblities, realigring ~Y chains, and experdng its saes crgan1sa6on, while elso ~uing dwrsificetion inlo new 
intematiooal anddomes'ic markets. TheGrol4) isaddlionely engagedwilh the nilevanl SEZ aulhorilieswlll respecl to OTA saesand Ml ev.luale !his as a paential 
3V!il1Ue for market e,q,ansion, SAJqect lo regi,atory outcomes. 

6 The Govemmenl of I Ilda res enacted four Labour Codes. narndy the Code on wages, 2019: !he Code 011 Social Security, 2020; lhe lnduslr1a Rlllations Code. 2020; 
and Ille Occupational Safely. Heath and Wor11lng Condlions Code. 2020 (cdleclively, the 'New l.llboi.r COdes"}, subsurring 29 existing cenlllll reoour legistetions, 
effective 21 NM!l1)EI" 2025. The c.ompeny has unda-taken a ltio!OOgh assessment of lhe apllflcatiity and irr.,act of !he New labour Codes 011 ils q:,era~ons and 
financial statements, lo !he ex1enl ci appicaliity. As pee !he e.llllualion ci the management there wil oot be any significant if1'4)11Cl on !he financial statement ol the 
Company due 10 appticalion ct !he New Laboi.r COcles. Furtller, tile ,Gowrnmenr of Rajastllan is yet to notify final Slate nJes under any ci tile four Cooos. As anc' 
wtien the Rajaslhan stale raes are finalised and additional C01!'41iance ctilge.Uons trfStilise, their financial i!ll)8Ct wll be reflected in the financial staleme11ts of the 

raavanl peliod 
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Global Surfaces Limited 
CIN: L 14100RJ1991PLC073880 

7 The Audi Corrurittee, al i!S meeting held on FetlulfY 03, 2026, reviewed the financial pc)Sllion and operating ~ormance of the Company's Bagru Unit (natural 
stone processing). In view ol sustained financial and cash I06SES and coo6nued cspacily under-0tiisa6on res!Aling in aa.ierse fi~e<kost absapion. the Board of 
Oi'eclOfS awroved the dscootinuation cl operalions at the Bagru Unit wilh effect from March 31, 2026. 
Post Man:h 31, 2026, the ~ny Is in the process or an aderty dosure, with oriy linited ac!Mties being undelt!ken, inducing execulioll d con pendng ordels 
lhat co!Ad oot be corrpeted!Jia to dsoontinuaion, se!lemool rf outslandng a:irgaliofls, slatuilxy CO!lllianc:es, and other dosun,.«iated famalities. 

Furtilec, lhe Boaro has accorded in-pincipe awrovat fa preparing a oommerciaty lliaHe dsposal pan for the sad unil 

8 Olling tha year. the Company evaluated Ille impecl of prcwisions of NaN Income Tax Act, 2025 rA<:r, w!ich is appicatf e from Financia Year ~'lJ. Sased on the 
evaualion al the provisions ol Acl, the C-0111)any is ol lhe ~nioo that it wl not be al:le lo selc11 MAT aedl amounHng to INR 50 nilion against the future illlal:le 
Income and has accordn!IY charged off the said amount in lhe financld sllllemellts fa lhe yeer ended Marth 31 , 2026. 

9 Figures for the pnMous peliodlyear are re-classified/ re-1rrangedl re-goupedwtlefever necessiry. 

(·-fF-'"~-·.'·""'""'"rrrY 
;[ ~•yankShah ~ 

Dated : llay25, 2026 

.... ' .... 

,. ': Cheinnan, Managing Director and CFO 
, • ., ~• / DIN:01850199 
', ; .,•· Place: Dubai 
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Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT ON QUARTERLY AND YEAR TO DATE AUDITED 
STANDALONE FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE 
REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE 
REQUIREMENTS) REGULATIONS, 2015 

To the Board of Directors 
Global Surfaces Limited 

Opinion 

We have aud ited the accompanying standalone financial results of Global Surfaces Limited (the 
company) for the year ended 3 l st March 2026, attached herewith, being submitted by the company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (" LODR Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us the 
aforesaid standalone financial results for the year ended 3 I st March 2026: 

1. are presented in accordance with the requirements of Regulation 33 of the LODR Regulations in 
this regard; and 

11. give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable accounting standards and other accounting principles generally accepted in India 
of the net profit and other comprehensive income for the year ended 31 st March 2026. 

Basis for Opinion 

We conducted our aud it in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 20 I 3 (the Act). Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of 
our report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the eth ical requirements that are relevant to 
our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our opinion on the standalone financial results. 

Emphasis of Matter 

We draw attention to Note No. 7 to the standalone financial results, wherein the Company has approved 
conversion of the existing unsecured loan aggregating to Rs. I 00 Crores I USO I I, 120,997 / AED 
40,842,200 granted to its wholly owned foreign subsidiary, Global Surfaces FZE, into equity shares at 
a fair value of AED 700 per share (comprising face value of AED I 00 and securities premium of AED 
600 per share) on March 18, 2026. The aforesaid conversion remained pending as at March 31, 2026, 
awaiting requisite approvals/formalities with the Jebel Ali Free Zone Authority (JAFZA), Dubai. 

We draw attention to Note No. 8 to the standalone financial results, wherein the Board of Directors has 
approved discontinuation of operations of the Company's Bagru Unit (natural stone processing) with 
effect from March 31, 2026, in view of sustained losses and continued capacity under-utilisation. The 
Board of Directors has accorded in-principle approval for preparation of a disposal plan for the said 
unit. 

~O JAIN ff 
Our opinion is not modified in respect of these matters. ~~ o0 
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Management and Board of Director's Responsibilities for the Standalone Financial Results 

The statement, which is the responsibility of the Company's Management and approved by the Board 
of Directors have been prepared on the basis of the standalone annual financial statements. 

The Company's Board of Directors are responsible for the preparation of these financial results t~at 
give a true and fair view of the net profit/loss and other comprehensive income and other financial 
information in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, ' lnterim Financial Reporting' prescribed under Section 133 of the Act read 
with relevant rules issued thereunder and other accounting principles generally accepted in India and 
in compliance with Regulation 33 of the LODR Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the standalone financial results 
that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 
Company ' s ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends 
to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor ' s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the standalone financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery , intentional omissions, misrepresentations, or the override 
of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section I 43(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the Company has adequate internal financial 
controls with reference to financial statements in place and the operating effectiveness of such 
controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Management and Board of Directors. 

Conclude on the appropriateness of the Board of Directors ' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company' s ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the financial results or, if such disclosures are 
inadequate, to modify our opinion . Our conclusions are based on the audit evidence obtained up to 

Page 2 of3 



the date of our auditor' s report. However, future events or conditions may cause the Company to 
cease to continue as a going concern . 

Evaluate the overall presentation, structure and content of the standalone financial results, including 
the disclosures, and whether the financial results represent the underlying transactions and events 
in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial statements that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 
the financial statements may be influenced. We consider quantitative materiality and qualitative factors 
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate 
the effect of any identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matters 

The standalone financial statements of the company for FY 2024-25 , were audited by another auditor 
who expressed an unmodified opinion on those statements on March 31 , 2025. 

The Statement includes the results for the quarter ended March 31 , 2026 as reported in these Annual 
Standalone Financial Results, are the balancing figures between the audited figures in respect of the 
full financial year ended March 31, 2026 and the published unaudited year to date figures up to the 
third quarter of the current financial year, which were subject to limited review, as required under the 
Listing Regulations. 

Our opinion on the standalone financial statements, is not modified in respect of the above matters. 

For UMMED JAIN & CO. 
Chartered Accountants 
FRN. 119250W 

I CA U.M. JAIN I 
Partner 
Membership No. 070863 

UDIN: 2..6 0 l O ~62.i G,P6, "l.H? 3 ~0\ 
Place: Jaipur 
Date: May 25 , 2026 
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Global Surfaces Limited 
CIN: L14100RJ1991PlC073860 

Registered Office:- PA-10-006 Engineering And Related Indus Sez, MahindraWorid City, Jaipur, R~than- 302037. 
Website: www.gobalsurfaces.in 

Statement of Standalone Financial Results For The Quarter and Year Ended March 31, 2026 
Statement of Standalone Profit and Loss For The Quarter and Year Ended March 31, 2026 

(Rs In IIIRions, except olllerwfsa stated) 
Quarterenaca Yearcnaea 

P1rtkul1111 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025 
(Unaw:lted) (UIIIIKl1ed} (Unaudimd} (Auclt!d} (Audited) 

1 Revenue fr001 ~ations 199,58 102.17 296.01 748.36 1,419.12 
2 Other lncane 143.39 00.85 30.82 373.93 228.86 
3 Tobi Income 342.97 163.02 326.83 1122.29 1,647.98 

4 fxpensn: 
Cost d materials coosumed 45.79 45.43 138.84 282.01 748,35 
Purchase of stock in trade (net of discounts and returns) l68 1.01 (7.51) 7.73 3.30 
Changes in invenlaries of finished goods and 'Ml!"k• in.progress 105.15 9.01 25.15 150.34 38.40 
Employee benell expenses 23.65 27.17 36.70 109.55 143.89 
Depredation and amortisation expe_nse 12.04 11 .70 15.59 46.53 60.17 
Finance costs 8.06 8.34 "18.06 35.68 45.40 
Other expe11S8$ 77.94 50.62 144.34 326.04 469.69 
Tobi Expenses 276-31 153.~ 371.17 957.88 1,529.20 

5 ~Loll} Before tor 66.66 9.54 (~.341 164.41 118.711 

6 Tax Expense: 
a) Current Tax 10.37 205 (412) 30.44 25.73 
b) Defecred Tax 44.37 2.59 0.92 57.85 14.72 
Total Tax ElQ:lenM SU4 4.64 (3.20) 8829 40.45 

7 Proffll{Lots) a1'111r Tax 11.92 00 141.141 76.12 18.33 

8 Other Comprehtnliw tncomel(Loas) 
llems that v.ill not be redassilied to prora ~ loss 
- Remeasuremems of post-employment benef~ oblgations 1.21 . 045 1.21 0.15 
- Income lax relating to above (035) (0.13) 10.35) (0.04) 
Other '°'1!prehentiw i~). net<ltu 0.88 . 8-32 0..86 0.11 

9 T Olal Compflbenlille lnccmel(Loss) 12-78 '-90 {401121 76.9! 7U4 

10 Paid-up Equity Shu• Capital (Face valued Rs.10 •ach) 423.82 -42.3.82 

11 Reserves excluding revaluation reserves . - 3,043.56 2,969.26 

12 Eamingsl(l..oss) per equity share (Face value of Rs. HY- each) (Not 
Annual[sed) 
a) Basic (Rs.) 0.28 0.12 (0.97) 180 1.85 
b) Diluted (Rs.) 0.28 0.12 (0.97) 1.80 185 
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~SURFACES 

Global Surfaces Limited 
CIN:L14100RJ1991PLC073860 

Audited Standalone B.ilaJJC•Sheetas at March 31, 2026 

Particulars 

ASSETS 
Non-current assets 
Property, plant and equipment 
Capital YtOrk·in-j)'ogress 
Right-of.;,isa assets 
Investment properties 
Intangible assels 
Intangible assets under deVelopment 
Financial anets 
i. Investments 
ii. Loans 
iii. Other financial assets 
Income tax assets ( net) 
Deferred tax assets ( net) 
Other non-current assets 
T oaf non-currant assets 

Cu!n!ntusm 
Inventories 
Financial assets 
llnvesbnents 
fi. Trade receivables 
iii. Cash and cash equivalents 
iv. Bank balances other than (iii) above 
v. Loans 
vi. Other financial assets 
Other current assets 
Total c urr.ntasuts 
Assets claaslfied as held for sai. 
Tot.Insets 

EQUITY ANO LIABILITIES 
Equity 
Equity share capital 
Otlie1 equity 
Reserves and surplus 
ToWeqtity 

LIABILITIES 
Non-current liabilitln 
Financial liabilities 
i. Borrooings 
ii. Lease liabilities 
Provisions 
T ~I non-(;urrent Uabilities 

Current llabUitles 
Financial liabilities 
i. Borrowings 
ii. Trade payables , J, 

a) Tola! outs1anding ooes of . ana small en!EJJ)rims 
b) Tola! outstanding dues ~crs ol~er than (ii)la)'above 
iiL Olher financial liabilities 
Current tax nabilities 
Provis.ins 
Other current liabilities 
Total current liablllties 
Total liabllites 
T otaJ e • and liablilies 

Aut 
March 31, 2026 

(Audited) 

238.28 

65.93 

0.86 

21 0.77 
1.104.98 
1,033.63 

39.08 
140.75 

2,85428 

285.09 

455.38 
0.94 
3,03 
2.45 

464.15 
51 .33 

1,262.37 
Q..91 

4,15~.56 

423.82 

3,043.58 
3,467.40 

14.32 
5.97 
2.86 

23.15 

456.55 

30.29 
118.26 
16.98 
20.37 
2.43 

24.13 
669.01 

·, . 

Asa1 
March 31, 2025 

(Audllld) 

293,08 

93.37 

1.63 

210.77 
1.92515 

8.64 
44.94 

198.95 

2,776.53 

487.73 

1.71 
573 55 
10.56 
2.90 
6.86 

274.44 
40.22 

1,397.97 

4,174.50 

423.82 

2,969.28 
3,393.10 

( 

17.59 
9.11 
4,45 

31 .15 

472.73 

56.36 
181.85 

13.53 

1.46 
24.31 

750.25 

~ 
.. 
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Global Surfaces Limited 
CIN: L 141DORJ1991PLC073860 

Audited Standalone Statement~ cash flows for the year ended March 31, 2026 

PartlClllar• 

A. Cash flows from operating acllvltiet 
Profit before tax • 

Ad}ustm9nts for : 
Depreciation and amortisation 
Inter~ and other finance costs 
Provision for eXJ)eC!ed aectn Joss 
tnternst incane 
Gain on sale and revaluation of Mutual Funds 
Unreabsed (gain;'loss 
Net (gain) on disposal of piq:,erty, plant and equipment 
Ope1111ing (loH)/proftt befon, wondng apltal changes 
Changes in 'Mlfking capttat 
Increase in provisions 
(Decrease)/lncrease in trade payables 
Increase in other currerrt f111ancial and non financial liabtilies 
"(lnaease) in other f,nancial and non.financial assets 
Deaeas in inventories 
00Cfeasel(lnaease) in trade receivables 
Cash generat.d from opellltlons 
Taxes paid (net of refunds) 
Net c.1sh i.n1klwftom operating activities 

B. Cash tlows from lnws11ng actlvlles 
Loan recovered during the year 
Loan recoveredl(given) d!Jing the year 
Payments 101 property, plant and equ~ent and intangt,le assets 
Proceeds from asposa.J ol property, plant and equipment 
Purchase of investments in subsidiary 
A'OCeed from redemption of Mutual Funds 
(loaease)/Decrease in Bank balances other ttian cash & caslJ equivalent 
Interest received 
Net cnh (out!IOY.lj in IIMSting ~ 

I ., I 
I I 

C. Cash flows from financing acfMlies -_ . ' • _·-/ 
Proceeds from issue or equity shares (net of is!\Ue expenses) . ~, '• • 
Proceeds from issue of cmvertibJe warrants ' 1 !-. c· 1 .,. 

Sharei$sue expenses for increase in authorised capital 
{Repaymenl)lproceeds of barnlwings 
Repa)fl1801 of lease liabiliies 
lnte,-esl and other finance costs pa i:I 
Net cnn (outftow!/lnl'low In financing actil1111es 

Net (decrease)lincrt.1se In cash and cash equivalents (A+9+-C) 
Cash and cash equivalents al !he beginning of lhe year 
cash and cath eqUM!ents at the end oftht year 

Rewndlllllon gf Clffl llldCllh equiVllents •per1trtstaxlllonntawn111tof c:alh GOIII 
Cash and cash eqUMllentll comprise of the fellowing: 
Balances v.ith banks 

In current acrounts 
Cash on hand 
Cuh and cuh equivalents at1he end of the y<tar 

Forttle year 
ended 

Mardi 31, 2026 
(Audited) 

164.41 

46.53 
35.68 
10.49 

(137.67) 
(0.07) 

(210.38) 
(321) 

(94.22) 

0.58 
(9'2.12) 

0.94 
{3664) 
:3)2,6,1 

14220 
123.38 

(4.21) 
119.17 

(23.00) 
(29.74) 

6.52 

1.78 
(0.14) 
0.15 

(4U9) 

(47.85) 
(0.68) 

(35.n) 
(8UCI) 

(9.62) 
10.56 
0.94 

0.03 
0.91 
0.94 

For the yea,r 
ended 

March 31, 2025 
(Audit.cl) 

118.78 

60.17 
45.40 
18.39 

(123.59) 
(0.17} 

(63.94) 
(1 .43) 
53.61 

1.61 
14.60 
7.64 

(9.14) 
37.23 

(25.36) 
80.19 

(41.80) 
38.39 

(126.18) 
(17.69) 

8.35 

0.00 
4.13 

07.67 
(63.n) 

79.70 
(0.51) 

(45.30) 
33.89 

8.56 
2.00 

10.56 

9.41 
1.16 

10.56 



Notes to the Standalone Anancialc Reswts 

LOBAL 
.....,.,.,,,SURFACES 
Global Surfaces Limited 

CIN:L14tOORJ1991PLC073860 

1 The above Statement of standalone financial results have been prepared in accordance wilh the reoognttion and measurement principles laid down in the 
applicable Indian Pc;counting Standards ('Ind A.S') as prescri:>ed under secli>n 133 of the Companies Act, 2013, as amended, read with re!evanl rules 
thereunder. 

2 The above standalone financial results (lhe Statement') of lhe Global Surfaces limited ("the Company"), were revie¥.8d by lhe Audi! Canmittee and 
approved by the Board ci Dreciors of the ~ny at their meemg held on May 25, 2026. 

3 As per Ind />S 108, 'Operaling Segmeo1s', the Company has d~losed the segment infcrma1ion only as part of consolidated mancial resutts. 

4 The Statement Includes the resulls for the quarter ended March 31, 2026 as ~ ill the slafemenl, are the balancing figures between the eud~ed 
figures in respecl of the lul financial year ended March 31, 2026 and the published unaucf~ed y83! lo date figures up to the lhrd quart£!' of the financial 
year, which were st.bject to fimfted review, as requi'ed under the Listing Regulations. 

5 The Company has signiftcant exposura to the U.S. market. Elevated tariffs on U.S.-bouricl goods originating frcrn India caused near.term demand 
disruption, as custom~ deferred olftake pending trade policy clarity, resulting in softening of sales voltmes cuing the reporting period. Concuirently, the 
escalation of conflict in the Middle East and disruption to Red Sea and Gui alippng rolbl malnly mpacted opllrllfuns of the Company's wholly 
O'Mled stbsidia!y al Jebel Ali Free Zone, 01.t>a~ adl/en.ely affecting logistics, ffeiglt costs, and finely ~ fuftnenl. The impad of these deveqimoo\s is 
refleded in the financial results of the Company for the year ended MSioh 31 , 2026. The Company continues to maintain a positive net w,:rfh and stable 
financial position. To mitigate ttiesa hll8IM1nds. the Company Is leveraging is multi-shore manufacturing capabilKles, realigning supply chains. and 
expanding its sales organisation. l\tlile also pursuilg dviniicaoon into new rilernalional and domestic mmets. The Company is additionatty engaged 
'M1h the relevant SEZ authornies wilh respect lo OTA saloo and will evaluate this as a potential allElnue for market expansion, subject lo regulatory 
outcomes. 

6 The Government of ln«fia has enacted four Labour Codes. namely the Code on wages, 2019; the Code on Social Security. 2020: the Industrial Relations 
Code, 2020, and Ille Occupalional Safely, Health and Waking Condiions Code, 2020 (ooledniety, the 'NEPN Labour Codes'), subsuming 29 existing 
central labour legislaoons, e!fedive 21 November 2025. The C<xq:,any has uodel1aJcen a thaough assessment ol the appicabilily and impact of the NilW 
Labour Codes on its ope1alicns and financial statements. to the e:iclent of appllcabilily. As per the evaluation ci the management lhele wiA not be any 
significant impact on the financial slatement cl the Ccmpany due to application ol Ille New laboor Codes. Further, the Goverrment ol Rajasthan is yet lo 
not~y final state rules unde' any of the foll Codes. As and 'hflen the Rajasthan state rules are finalised and add~ional oompUance obligations crystallise, 
their financial i~ct will be reflec1ed in the financial statements of the relevant period. 



Global Surfaces Limited 
CIN: L 14100RJ1991PLC073860 

7 The Board of Oieciors, at its meeting held on Maroh 18, 2026, <IIJPl"OVed 1he conv9Sioo of a porfuo of the outslanding unsecured inter-COOtpany loan 
aggregating to USD 11,120.997 at an exchange rate of INR 89.92 per USD, 9QUivalent to AEO 4,08,42,200 at an exchange rate ol 3.6Z25 (USO to AED) 
(~actions rounded up}, and further equivalent to INR 1,000 Million, as on the Reference Date of December 31 . 2025, granted by !he Canpany to tts 'M!olly 
ov.ned subsi<iary, Gld>al Sutfaces FZE. localed in Jebel Ali Free Zone, Dubal UAE. into fully paid equity shares of the subsid'iiuy. The conversion is 
aimed at sveogthening the subsidiary's balance sheet, reducing its f111ance cost oorden, and slfW(lrting its long-teim operational stabifrty. The equity 
shares will be issued at a valuation deteimined based on an independent valualioo exercise, reflectitlg the subsi!iary's long-tarm business ~ential and 
prqected cash flows. 
As on March 18, 2026, the C!¥tying value of the aforesaid lain, after consifering applcabe foreign exdlange lklctuations. ag{Jegaled lo INR 1,028.14 
Mmion. Necessary 001-felated fifings undlr FEMA and regulalay formalties wlh the ~el Ali Fme l.one Autholity {.JAFZA). Ottial ._e under process as 
on Ma-ch 31, 2026. Pending completion of such foonalities and alloinent of equity shares. the amount has been classified as advance towards 
equity/share sobscription. This transaction does not involve any cash outflow from tile Company and represents a reclassification of an existing financial 
exposure into equity inYemlelll. 

8 The Audit Commitee, at ~s meeting held on Febru.ry 03, 2026, reviewed the financial posjlion and operatir.'J pertormance of the Company's Bagru Unit 
(natural stone processing}. In v't!N of sustained financial and cash losses and continued capacity under-uliisation resulting in adverse fixed.cost 
abscwplion, the Board of Oiectors appoved the di=linualion of ~ns al lhe Bagru Unit wilh elfed lrom M;nh 31, 2026. 
Post March 31. 2026, the Company is in the process of an crderly closure, wilh only limited adivtties being undertaken, including execution of certain 
pendng orders that could not be completed pm to discontinuation. settlement of outstanding obligations, statutory compliances, and other closure-related 
formalities. 

F urlher. the Board has acoorded in-prirtj)le app-oval for preparing a COl'MlefciaHy viable disposal plan IQ' the said unit. 

9 During lhe year. the Company evak!aled the impact of provisions of New Income Tax Act, 2025 ('Ad.') llllich is applicable tom Rnancial Year '21)26.27. 
Based on lhe evaluation of the provisi>ns of Ad. the Company is of the opinion Iha! ~ ~ not be able to setoff MAT a-edit amounti!g lo INR 50 mnlion 
against the full.re taxable income and hasacoorditlgly cha-Qed off the said amount in the financial statements fer the yea,; ended March 31. 2026. 

10 FigUies for the previous peood/year are 10-i:lassified/ f8i!lrangedl re-grouped wherever necessary. 

Dated : May 25, 2026 

For 1.00 on bellalfotthe Board 

MayankShah 
Chairman, Managing ~ and CFO 
DIN:01850199 
Place: Dubai 
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GLOBAL SURFACES LTD

(Formerly kInwn as -Global Stones Private Limited"}

ISO 9001:2015 ISO 14001:2004 Certified Company
CIN : L14100RJ1991 PLC073860

Date: May 25, 2026Ref: GSI/SEC/202 G27/06

BSE Limited,
Dept of Corporate Services
Phiroze Jeejeebhoy Towers
DalaI Street, Fort,
Mumbai 400 001 (Maharashtra)

To

National Stock Exchange of India limited
Tbe Listing Department
Exchange Plaza, C-1, Block G,
Bandra Kurla Complex, Bandra (East),

Mumbai 400 051 (Maharashtra)

Symbol: GSLSUScrip Code: 913829

Subject Details of outstanding qualified borrowings and incremental borrowings during financial year 2025-
26

Ref. Disclosure requested by BSE and NSE, Stock Exchange(s) vide their email communication, of the
details required under SEBI circular SEBI/HO/DDHS/DDH$PoD/P/CIR/2025/(X)OOOO0137 dated
October 15, 2025

Dear Sir/Ma'am,

As per the captioned subject matter and reference, please find herewith the details of outstanding qualified borrowings
and incremental borrowings made by the Company during financial year 2025-26

’articularsr. No

43.04
33.49

BBB+

1

Outstanding Qualified Borrowings at the end of the financial year
ighest credit rating of the company relating to the unsupported bank
rrowings or plain vanilla bonds, which have no structuring/support-built in.

ncremental borrowing done during the year (qualified borrowin
thelorrowings by way of issuance of debt securities du ril ir

Theaforesaid#gure(s)includeborrowingshavingoriginalmaturityofmorethanoneyearbutshallexdudethefollowing :

i. External Commercial Borrowings;
ii. Inter-CorporateBorrowingsinvolvingitsholdingcompanyand/orsubsidiary and/or associate companies;
iii. Grants, deposits or any otherfunds received as per the guidelines or directions of Government of India;
iv. Borrowings arising on account of interest capitalization; and
v. Borrowings for the purpose of schemes of arrangement involving mergers, acquisitions and takeovers.

You are requested to take on record the above information

Thanking You
Yours Faithfully

lbal Surfaces LimitedFor

lhahMa
Chairman, Managing Director and CFO
DIN: 01850199
Place: Dubai

GLOBRLQUARTZ
Registered OffIce & Quartz Division: Plot No. : PA-01 C>O06, SEZ
Engineering & Related Industries. Mahindra World City,
Teh. Sanganer, Jaipur 302037 (Rajasthan). Ph. 0141-7191 000

Natural Stone DivIsion: Plot No. : E4&42, G4347
RllCO Industrial Area, Bagru Ext., Jaipur 303007.
Rajasthan (India) Ph. 0141 -2865186/87. +91 99822 49800

@ info@globalsurfaces.in @ www.globalsurfaces.in O (ca (')
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GLOBAL SURFACES LTD

(FonnerIy known as -Gk)tnt Stores Private Limittg-)

ISO 9001:2015 ISO 14001:2004 Certified Company
CIN : L14100RJ1991 PLC073860

Ref: GSL/SEC/2026-27/07 Date: May 25, 2026

To,
BSE Limited,
Dept of Corporate Services
Phiroze Jeejeebhoy Towers
DalaI Street, Fort,
Mumbai 400 001 (Maharashtra)

National Stock Exchangeof India Limited
The Listing Department
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex, Bandra (East),
Mumbai 400 051 (Maharashtra)

Scrip Code: 913829 Symbol: GSLSU

Subject Declaration in respect of Unmodified Opinion on Audited Standalone and
Consolidated Financial Results for the Financial Year ended on March 31,
2026

Dear Sir / Madam,

Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we hereby declare and confirm that the Statutory
Auditors of the Company M/s Ummed Jain & Co., Chartered Accountants (FRN: 119250W), have
issued their Audit Report with unmodified opinion on Standalone and Consolidated Financial Results
of the Company for the Financial Year ended on March 31, 2026.

You are requested to take on record the same.

Thanking You

Yours Faithfully,

For Global Surfaces Limited

kahMa
Chairman, Managing Director and CFO
DIN: 01850199

(JLC ILQUARTZ
Registered OffIce & Quartz Division: Plot No. : PAX)1 CF006, SEZ
Engineering & Related Industries, Mahindra World City,
Teh. Sanganer, Jaipur 302037 (Rajasthan). Ph. 0141-7191 000

Natural Stone Division: Plot No. : E4CF42, G4347
RllCO Industrial Area, Bagru Ext., Jaipur 303007.
Rajasthan (India) Ph. 0141-28651 86/87. +91 99822 49800

e info@globalsurfaces.in @ www.globalsurfaces.in (f) (a) (D
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GLOBAL SURFACES LTD

(Fonrerly kIX)nrr as -Gk)tnl Storm Private Limited-)

ISO 9001:2015 isa 14001:2004 Certified Company
CIN : L14100RJ1991 PLC073860

ANNEXURE B

Disclosure of information pursuant to Regulation 30 of SEBI Listing Regulations read with
Schedule Ill and the SEBI Master Circular No. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026
dated January 30, 2026:

Re-appointment of M/s. NLA & Associates, Chartered Accountants, Jaipur as Internal Auditor
of the Company for the Financial Year 2026-27.

Particulars
Reason for change viz. appointment, re-
appointment, resignation, removal, death or
otheHdse

Infor'ruation
The Board of Directors of the Company has re-
appointed M/s. N L A and Associates, Chartered
Accountants as Internal Auditor of the company
for carrying out internal audit for the Financial
Year 2026-27pursuant to Section 138 of the
Companies Act, 2013.

Date of appointment/reappointment/ cessation
(as applicable) & term of appointment/re-
appointment

Date of Appointment: May 25, 2026
Term of Appointment: For conducting internal
audit for the financial year 2026-27.

Brief profile (in case of appointment) M/s N L A and Associates, a firm of Chartered
Accountants having experience of more than 09

years and is specialized in providing services in
Taxation, Auditing and Assurance Services,
IFRS, US and Indian GAAP, Risk & Advisory,
Corporate Laws and other regulatory services.

s

in case of Appointment of a Director:

(JLOBRI_,QUARTZ
Registered OffIce & Quartz Division: Plat No. : PA-01 CF006, SEZ
Engineering & Related Industries, Mahindra World CitY.
TeA. Sanganer, Jaipur 302037 (Rajasthan), Ph. 0141'7191 000

Natural Stone Division: Plot No. : E40-42. G43-47
RllCO Industrial Area, Bagru Ext., Jaipur 303007,
Rajasthan (India) Ph. 0141-2865186/87, +91 99822 49800

@ info@globalsurfaces.in e www.globalsurfaces.in Og) (D
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GLOBAL SURFACES LTD. 
(Formerly known as 

0
Global Stones Private Limired

0
) 

ISO 9001:2015 ISO 14001:2004 Certified Company 

CIN : L 141 00RJ 1991 PLC073860 

ANNEXUREC

Disclosure of information pursuant to Regulation 30 of SEBI Listing Regulations read with 
Schedule III and the SEBI Master Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 
dated January 30, 2026: 

Appointment/ Re designation of Mr. Yashwant Kumar Sharma (DIN: 08686725) from Non­
Executive Independent Director to Non-Executive Non-Independent Director of the Company 

Particulars Information 
Name of the Director Mr. Yashwant Kumar Sharma (DIN: 08686725) 
Reason for change viz. appointment, re- Redesignation from Non-Executive 
appointment, resignatioH, remo1;al, death or Independent Director to Non-Executive Non-
ol:he1,¥ise Independent Director. 

Date of appointment/reappointment/ cessatioH with effect from July 1, 2026, being the date 
(as applicable) & term of appointment/re- approved by the Board for giving effect to the 
appointment proposed transition in his role, subject to the 

approval of the Members of the Company. 

Brief profile (in case of appointment) Mr. Sharma holds a Bachelor of Engineering 
(Mechanical) degree from Sardar Patel 
University, Gujarat, and has completed a 
Diploma in Business Management from the 
University of Pune. He has worked for over 
three decades with the India Trade Promotion 
Organisation as General Manager. Presently, he 
is a Fellow Member of the Institution of Valuers, 
a Member of the Institution of Engineers, and a 
Registered Valuer with the Insolvency and 
Bankruptcy Board of India. 

Disclosure of Relationships between Directors NA 
(in case of Aooointment of a Director). 
Declaration as required under BSE circular no. Mr. Yashwant Kumar Sharma (DIN: 08686725) 
LIST/COMP/14/ 201819 and NSE circular no. is not debarred from holding the office of 
NSE/CML/2018/24 both dated June 20, 2018. director by virtue of any order of the Securities 

and Exchange Board of India (SEBI) or any 
other such authoritv. 

@LOEIFILQUARTZ 
Registered Office & Quartz Division: Plot No. : PA-010-006, SEZ 
Engineering & Related Industries, Mahindra World City, 
Teh. Sanganer, Jaipur 302037 (Rajasthan), Ph. 0141-7191000 

Natural Stone Division: Plot No. : E40-42, G43-47 
RIICO Industrial Area, Bagru Ext., Jaipur 303007, 
Rajasthan (India) Ph. 0141-2865186/87, +91 99822 49800 

8 info@globalsurfaces.in 8 www.globalsurfaces.in © @ ® 
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