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Ref: GSL/SEC/2024-25/65 Date: February 14, 2025

To,

BSE Limited, National Stock Exchange of India Limited

Dept. of Corporate Services The Listing Department

Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G,

Dalal Street, Fort, Bandra Kurla Complex, Bandra (East),

Mumbai 400 001 (Maharashtra) Mumbai 400 051 (Maharashtra)

Scrip Code: 543829 Symbol: GSLSU

Subject: Integrated Filling (Financial) for the quarter and nine Months ended
December 31, 2024

Dear Sir / Madam,

In compliance with the SEBI Circular No. SEBI/HO/CFD/CFDPoD2/CIR/P/2024/185 dated
December 31, 2024, read with BSE Circular No. 20250102-4 and NSE Circular No.
NSE/CML/2025/02, dated January 2, 2025, we are submitting herewith the disclosure of
Integrated Filing (Financial) of Global Surfaces Limited ('Company') for the quarter and nine
months ended December 31, 2024.

The details are provided herein below:

A. Financial Results

- The Standalone and Consolidated Un-Audited Financial Results for the quarter and
nine months ended December 31, 2024, along with Limited Review Report of the
Statutory Auditors are enclosed herewith as Annexure - L.

B. Statement on deviation/variation for proceeds of Public Issue, Rights Issue,
Preferential Issue, Qualified Institutions Placement etc.
- Statement on deviation/variation in utilisation of the proceeds Initial Public Offering
of the Company is enclosed herewith as Annexure - II

C. Format for disclosing outstanding default on loans and debt securities:
- Not Applicable as there has been no default during the quarter under review.

D. Format for disclosure of Related Party Transactions (applicable only for half-
yearly filings i.e., 2nd and 4th quarter)
- Not Applicable for the quarter under review.
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E. Statement on impact of audit qualifications (for audit report with modified
opinion) submitted along-with annual audited Financial Results (Standalone and
Consolidated separately) (applicable only for Annual Filing i.e., 4th quarter)

- Not Applicable for the quarter under review.

The aforesaid information will also be hosted on the Company's website viz.
https://www.globalsurfaces.in. You are requested to take on record the above information.

Yours faithfully,
For Global Surfaces Limited

Digitally signed by

DHARAM SINGH DHARAM SINGH RATHORE
RATHORE Date: 2025.02.14 13:25:23

+05'30"
Dharam Singh Rathore

Company Secretary and Compliance Officer
ICSI Mem. No.: A57411

Place: Jaipur
Encl.: As Above
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B. KHOSLA & Co.
"N Annexure - | Chartered Accountants
INDIA

Limited Review Report on unaudited standalone financial results of Global Surfaces Limited for the quarter and period
ended 31 December 2024 pursuant to Regulation 33 of Securities and Exchange Board of india (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

The Board of Directors of
Global Surfaces Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Global Surfaces Limited for the
quarter and period ended 31 December 2024 (*the Statement”), being submitted by the Company pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations").

2. This Statement, which is the responsibility of the Company’s management and approved by the Company's Board of
~ Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act
2013, and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. A review of interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we dc not
express an audit opinion. .

4. Based on our review conducted and procedures performed as stated in-paragraph 3 above, nothing has ccme to our
attention that causes us to believe that the accompanying Statement, prepaf@d in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement.

For B. Khosla & Co.
Chartered Accountants

Sandeep Mundra
Partner

M. No.: 075482
UDIN: 25075482BMLBUH3291

Place: Jaipur
Date: February 14, 2025

Anukampa I1. M.1.Road, Jaipur 302001 Phone: 2372543, 2372678, 2365480, 2374488,

L-mail: malbkhosla.com
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Global Surfaces Limited

CIN: L14100RJ1991PLC073860

Registered Office :- PA-10-006 Engineering And Related Indus Sez, Mahindra World City, Jaipur, Rajasthan- 302037 Website: www.globalsurfaces.in
Statement of Unaudited Standalone Financial Results For The Quarter and Period Ended December 31, 2024
(Rs. in Millions, except otherwise stated)

Quarter ended Period Ended Year ended
Particulars 31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 | 31.03.2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) | (Unaudited) | (Audited)
1 |Revenue from Operations 32766 369.45 404,74 1,123.11 1,177.10 1,621.35
2 |Other Income 97.45 5413 32.83 198.04 110.73 149.49
3 |Total Income 42511 423,58 437,57 1,321.15 1,287.83 |  1,770.84
4 |Expenses:
Cost of materials consumed 183.46 204.04 261.18 £609.51 598.67 818.42
Purchase of stock in frade - 746 5.60 10.80 7.80 9.96
Changes in inventories of finished goods and work- in-progress 21.72 (6.15) (69.73) 13.25 (67.29) (54.74)
Employee benefit expenses 3772 35.01 40.09 107.19 105.15 132.49
Depreciation and amortisation expense 15.05 15.04 17.95 44.58 52.31 71.03
Finance costs 9.15 9.13 7.8 21.35 25.74 3543
Other expenses 111.80 114.77 111.45 345.35 354.65 500.41
Total Expenses 384.90 379.30 373.72 1,158.03 1,077.03 1,513.00
§ |Profit Before tax 40.21 44.28 63.85 163.12 210.80 257.84
6 |Tax Expense: -
a) Current Tax 843 6.42 6.69 29.85 36.94 45.05
b) Deferred Tax 10.01 3.87 3.48 13.81 6.11 215
Total Tax Expense 18.44 10.29 10.16 43.65 43.05 47.20
7 [Profit after Tax 2.1 33.99 53.69 119.47 167.75 210.64
8 |Other Comprehensive (Loss)/income
Items that will not be reclassified to profit or loss
- Remeasurements of post-employment benefit obligations - (0.30) - (0.30) 277 287
- Income lax relating to above - 0.09 - 0.08 (0.717) (0.84)
Other comprehensive (loss)fincome , net of tax - (0.21) - (0.21) 2.00 2.03
9 |Total Comprehensive Income 2.17 33.78 53.69 119.26 169.75 212,67
10 |Paid-up Equity Share Capital (Face Value of Rs.10 each) 423.82 423.82 423.82
11|Reserves excluding revaluation reserves - - - 2,890.84
Eamings per equity share (Face value of Rs. 10/- each) (Not
12 :
Annualised)
a) Basic (Rs.) 0.51 0.80 127 282 3.95 497
b) Diluted (Rs.) 051 0.80 127 282 3.96 497




SURFACES
Global Surfaces Limited
CIN: L14100RJ1991PLC073860

Notes to the Standalone Financlals Results
1 The above Statement of standalone financial results have been prepared in accordance with the recognition and measurement principles laid down in the applicable Indian Accounting
Standards (*ind AS®) as prescribed under section 133 of the Companies Act, 2013, as amended. read with relevant rules thereunder.

N

The above standalone financial results (‘the Statement’) of the Global Surfaces Limited ("the Company"), were reviewed by the Audit Committee and approved by the Board of Directors of
the Company at their meeting held on February 14, 2025.

w

As per Ind AS 108, ‘Operating Segments', the Company has disclosed the segment information only as part of consolidated financial results.

4 The Company has received an amount of Rs. 1015.78 million (net off IPO expenses of Rs. 177.02 million) from proceeds out of fresh issue of equily shares. The utilisation of net IPO
proceeds is summarised as below:

Objects of the issue Amount Received Utilised upto Un-utilised upto December 31, |
December 31, 2024 2024
Invesiment in the wholly owned subsidiary, Global Surfaces FZE for 900.00 900.00 -

part financing its capital expenditure requirements in relation to the|
seting up of manufacturing facility of engineered quartz at The
Jebel Ali Free Zone, Dubai, United Arab Emirates

General comorate purposes 115.78 115.78 -
Total 1,015.78 1,015.78 =

§ Figures for the previous periods are re<classified/ re-arranged! re-grouped wherever necessary.

For and on behalf of the Board

-
o ah
AJ & L and Managing Director
SN\ g \ DIN:01850199
/. X/ N f‘)\
Dated : February 14, 2025 / fog) \'\f\\'\ Place: Jaipur
~ A



B. KHOSLA & Co

Y Chartered Accountants
INDIA

Limited Review Report on unaudited consolidated financial results of Global Surfaces Limited for
the quarter and period ended 31 December 2024 pursuant to Regulation 33 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

The Board of Directors of
Global Surfaces Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Global
Surfaces Limited (hereinafter referred to as ‘the Parent”), and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”) for the quarter and period ended 31 December 2024
(“the Statement”), being submitted by the Parent pursuant to the requirements of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations").

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (‘Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted ingaccordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we-would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

4. The Statement includes the results of the below entities:

—

S.No. | NameofEntity , Relationship

1. Global Surfaces Limited R Holding company

2, Global Surfaces FZE - Wholly owned subsidiary

3. Global Surfaces Inc. Subsidiary |
4, | Superior Surfaces Inc. | Subsidiary |

5. Based on our review conducted and procedures performed as stated in paragraph 3 above’ read with
matters as described in paragraph 6 below, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of

Anukampa II, M.1.Road, Jaipur 302001 Phone: 2372543, 2372678, 2365480, 2374488,
E-mail: mail@bkhosla.com




B. KHOSLA & Co.
Chartered Accountants

Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

6. The Statement includes financial results of one foreign subsidiary which reflects, total income of Rs.

117.44 million and Rs.374.69 million, net loss after tax of Rs. 128.16 million and Rs. 308.15 million,
total comprehensive loss of Rs.128.01 million and Rs. 307.22 million for the quarter and period ended
December 31, 2024 respectively, reviewed by the independent auditors in accordance with the
regulations of its foreign country, whose reports have been furnished to us by the Holding Company'’s
management. These financial results have been converted by the Holding Company's management as
per accounting principles generally accepted in India which has been considered in the consolidated
financial results solely based on such converted financial results. We have reviewed these conversion
adjustments made by the Holding Company's management. Our conclusion in so far as it relates to the
affairs of such subsidiary located outside India is based on the reports of other auditor and the
conversion adjustments prepared by the management of the Holding Company and reviewed by us.

The statement includes financial results of one foreign subsidiary which reflects, total income of Rs.
15.46 million and Rs. 74.80 million, net (loss)/profit after tax of Rs. (0.45) million and Rs. 2.98 million,
total comprehensive (loss)/income of Rs. (0.47) million and Rs. 4.06 million for the quarter and period
ended December 31, 2024 respectively, which has been prepared by the management of holding
company as per accounting principles generally accepted in India and has been considered in the
statement solely based on such financial results prepared by the management of Holding company.

Our conclusion is not modified in respect of above matters.

For B. Khosla & Co.
Chartered Accountants
FRN~Q00205C

Sandeep Mundra
Partner

M. No.: 075482
UDIN: 25075482BMLBUI6479

Place: Jaipur ’
Date: February 14, 2025

Anukampa II, M.I1.Road, Jaipur 302001 Ph\.onc: 2372543, 2372678, 2365480, 2374488,

L-mail: mail(a bkhosla.com
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L

Registered Office :- PA-10-006 Engineering And Related Indus Sez, Mahindra World City, Jaipur, Rajasthan- 302037.Website:
Statement of Unaudited Consolidated Financial Results For The Quarter and Period Ended December 31, 2024
(Rs. in Millions, except otherwise stated)

Quarter ended Period Ended Year ended
Particul 31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024
ArgeUe (Unaudited) (Unaudited) (Unaudited) (Unaudited) | (Unaudited) (Audited)
1 [Revenue from Operations 460.61 469.65 400.65 1,501.74 1,166.70 225291
2 |Other Income 53.92 10.43 1.88 71.27 38.37 a7
3 [Total Income 514.53 430.08 408.53 1,573.01 1,205.07 2,290.08
4 |Exp
Cost of materials consumed 237.05 279.05 261.18 813.00 598,63 888.06
Purchase of slock in trade 21.30 1421 18.32 4754 66.87 492.06
Changes in inventories of finished goods and work- in-progress 20.95 (93.55) (116.43) (141.51) (174.92) (194.35)
Employee benefit expenses 69.52 71.15 43.21 214.28 108.27 154.06
Depreciation and amortisation expense 46.85 46.35 18.67 138.59 53.58 89.28
Finance costs 41.60 31.16 11.51 106.22 34.86 45.03
Other expenses 164.91 181.57 127.11 529.86 380.16 563.42
Total Expenses 602.18 529.94 363.57 1,707.98 1,067.45 2,037.56
§ |(Loss)/Profit Before tax (87.65) (49.86) 44.96 (134.98) 137.62 252,52
6 [Tax Expense:
a) Current Tax 6.59 8.26 739 30.08 42.02 52.56
b) Deferred Tax 10.01 3.87 348 1381 6.11 215
Total Tax Expense 16.60 12.13 10.87 43.88 48,13 54.71
T |(Loss)/Profit after Tax (104.25) (61.99) 34,09 (178.86) 89.49 197.81
8 |Other Comprehensive Income/(Loss)
Items that will not be reclassified to profit or loss
- Remeasurements of post-employment benefit obligations - {0.30) - (0.30) 217 287
- Income tax relating to above - 0.09 - 0.09 0.77) (0.84)
Items that will be reclassified to profit or loss
- Exchange difference on translalion of foreign operation 1.30 143 0.20 2.30 284 408
- Income tax relating lo above - “ " "
Other comprehensive incomel(Loss), net of tax 1.30 1.22 0.20 2.09 494 6.11
9 |Total Comprehensive (Loss)/ Income (102.95) (60.77) 34.29 (176.77) 94.43 203.92
(Loss)/Profit attributable to :
Qwners of the Company (104.02) (64.13) 32.78 (180.34) 81.80 187.00
Non Controlling Interest (0.23) 214 1.31 1.48 7.69 10.81
Other Comprehensive Income/(Loss) attributable to :
Qwners of the Company 0.84 1.14 0.21 1.55 4.89 6.00
Non Controlling Interest 0.46 0.08 (0.01) 0.54 0.05 0.11
Total Comprehensive (Loss) Income attributable to :
Owners of the Company (103.18) (62.99) 32.99 (178.78) 86.69 193.00
Non Controlling Interest 0.23 222 1.30 2.02 774 1092
10|Paid-up Equity Share Capital (Face Value of Rs.10 each) 423.82 423.82 423.82
11 |Reserves excluding revaluation reserves 2.881.25
12 Earnings per equity share (Face value of Rs. 10/- each) (Not
Annualised)
a) Basic (Rs.) (2.45) (1.51) 0.77 (4.26) 183 441
b) Diluted (Rs.) (2.45) (1.51) 0.77 (4.26) 1.93 441
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Notes to the Consolidated Financials Resuits
1 The above Statement of Consolidated financial results have been prepared in accordance with the recognition and measurement principles laid down in the applicable Indian
Accounting Standards ("Ind AS®) as prescribed under section 133 of the Companies Act, 2013, as amended, read with relevant rules thereunder.

2 The above consolidated financial results (‘the Statement’) of the Global Surfaces Limited (the Company") and its subsidiaries (collectively "the Group"), were reviewed by the Audit
Committee and approved by the Board of Directors of the Company at their meeting held on February 14, 2025.

3 Pursuant to approval of shareholders in the EGM held on November 16, 2023, the company allotted 95,00,000 convertible warrants at a price of Rs. 210/- per warrant convertible in to
equivalent number of equity shares including premium of Rs. 200/- total amounting Rs.1995.00 million in the meeting of Board of directors of the Company held on December 04,
2023. An Amount of Rs. 498.75 million (25% of the price per warrant) was received from the issue proceed of convertible warrants. The warrant proceeds received till date have been
utllized as per the object of the issue.

4 The Company has received an amount of Rs. 1015.78 million (net off IPO expenses of Rs. 177.02 million) from proceeds out of fresh issue of equity shares. The utilisation of net IPO
proceeds is summarised as below;

Objects of the Issue Amount Received Utilisedupto | Un-utilised upto December 31,
December 31, 2024 2024
Investment in the wholly owned subsidiary, Global Surfaces FZE 900.00 900.00 -

for part financing its capital expenditure requirements in relation to
the setting up of manufacturing facility of engineered quartz at The
Jebel Ali Free Zone, Dubai, United Arab Emirates

General corporate purposes 115.78 115.78 -
Total 1,015.78 1,015.78 -

Segment Information
The Group is engaged in manufacturing and trading of “natural stone and engineered quartz used in surface and counter tops'. The Group sells its product majorly from three

geographies: United States of America, United Arab Emirates and India.

(1)

Quarter ended Period Ended Year ended

Particulars 31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) | (Unaudited) (Audited)

A. Segment revenue
India 321.66 369.45 404.74 1,123.11 1,177.10 1,621.35
United States of America 201.02 258.72 184.89 688.68 578.41 806.96
United Arab Emirates 116.73 134.45 . 373.13 - 57345
Add/(Less): Interseg limination (184.80) (292.97) (188.98) (683.18) (588.81) (748.84)
Total 460.61 469.65 400.65 1,501.74 1,166.70 2,252.91
B. Segment results
India 40.22 49.28 63.85 163.12 210.80 257.84
United States of America (2.74) 6.73 6.47 424 2481 3111
United Arab Emirates (128.16) (112.24) 3.99 (308.15) (3.65) 55.74
Add/(Less): | g limination 3.03 6.38 (29.36) 5.81 (94.34) (92.15)
Sub-Total (87.65) (49.86) 44.95 (134.98) 137.62 252.54

6 Figures for the previous periods are re<classified/ re-arranged/ re-grouped wherever necessary.

For and on behalf of the Board

Dated ; February 14, 2025 DIN:01850199
Place: Jaipur
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Annexure - 11

STATEMENT OF DEVIATION / VARIATION IN UTILISATION OF PROCEEDS OF INITIAL PUBLIC OFFERING

Name of listed entity Global Surfaces Limited

Mode of fund raising Initial Public Issue (IPO)

Date of Raising Funds March 20, 2023 (Date of Allotment)

Amount raised (X in crores) Fresh Issue: 119.28*
Offer for Sale: 35.70
Total 154.98

(*Proceeds available for utilization is 101.58 Crores, net of
issue related expenses)

Report filed for Quarter ended December 31, 2024
Monitoring Agency Applicable
Monitoring Agency Name, if applicable CARE Ratings Limited
Is there a deviation/ variation in use of funds raised? No

If yes, whether the same is pursuant to change in terms | Not Applicable
of a contract or objects, which was approved by the

shareholders

If Yes, Date of shareholder Approval Not Applicable
Explanation for the deviation/ variation Not Applicable
Comments of the audit committee after review No Comments
Comments of the auditors, if any No Comments

Objects for which funds have been raised and where there has been a deviation/variation, in the following table:

Original object Modified Original Modified Funds Amount of
object, if allocation | allocation, if | utilised | Deviation/Variati | Remarks,
any (Rin any (Rin on for the quarter | if any
crores) Crore) according to
applicable object
(inXin
Crore and in %)
Investment in Global Surfaces Not 90.00 Not 90.00 Not Applicable Refer below
FZE for part-financing its | Applicable Applicable Note
capital expenditure
requirements in relation to
the setting up of the
Proposed Facility
General corporate purposes Not 11.58 Not 11.58 Not Applicable Not
Applicable Applicable Applicable
101.58 101.58

Note: The amount of Rs. 1.38 crore which was lying in the account of the Global Surfaces FZE, UAE, as a part of retention
money in accordance with the terms of the contract and was paid in Q3FY25. Thus, the company does not have any
outstanding unutilized IPO proceeds as on December 31, 2024.

Deviation or Variation could mean:

a. Deviation in the objects or purposes for which the funds have been raised or

b. Deviation in the amount of funds utilized as against what was originally disclosed or

c. Change in terms of a contract referred to in the fund-raising document i.e., prospectus, letter of offer, etc.

Name of Signatory: Dharam Singh Rathore
Designation: Company Secretary and Compliance Officer
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