
 

Ref: GSL/SEC/2025-26/35                                       Date: September 3, 2025 
 
To, 
BSE Limited, 
Dept of Corporate Services  
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort, 
Mumbai 400 001 (Maharashtra) 

National Stock Exchange of India Limited 
The Listing Department 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, Bandra (East), 
Mumbai 400 051 (Maharashtra) 

Scrip Code: 543829 
 

Symbol: GSLSU 

Subject  Submission of Un-Audited Standalone and Consolidated Financial Results 
for the Quarter ended June 30, 2025, in Machine Readable/ Legible Format  

 
Dear Sir / Madam,  
 
With reference to our earlier intimation letter no. GSL/SEC/2025-26/26 dated August 14, 2025, 
wherein we had submitted the outcome of the Board Meeting along with the Un-Audited 
Standalone and Consolidated Financial Results of the Company for the quarter ended June 30, 
2025, we wish to inform you that the said Financial Results are now being re-submitted in 
Machine Readable / Legible format in compliance with NSE Circular No. NSE/CML/2018/02 
dated January 16, 2018. 
 
The same is also being hosted on the website of the Company at www.globalsurfaces.in. 
 
You are requested to take the above information on record. 
 
Thanking You 
Yours Faithfully, 
For Global Surfaces Limited 
 
 
 
Dharam Singh Rathore 
Company Secretary and Compliance Officer 
ICSI Mem. No.: A57411 
Place: Jaipur 
 
Encl: as above 
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Limited Review Report on unaudited consolidated financial results of Global Surfaces Limited for 
the quarter ended 30 June 2025 pursuant to Regulation 33 of Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

The Board of Directors of 
Global Surfaces Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Global 
Surfaces Limited (hereinafter referred to as "the Parent"), and its subsidiaries (the Parent and its 
subsid iaries together referred to as "the Group") for the quarter ended 30 June 2025 ("the Statement"), 
being submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34 "), prescribed 
under Section 133 of the Companies Act, 2013 , and other accounting principles genera lly accepted in 
India and in compl iance with Regulation 33 of the Listing Regulations. Our responsibili ty is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Stand ard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantial ly less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified in 
an audit . Accordingly, we do not express an audit opinion. 

4. The Statement includes the results of the below entities: 
-----

S. No. Name of Entit - -- -------- Ho-ld-in_ c_o_m~a-n ==----1 
Wholly owned subsidiary -

1. 
2. 
3. 

Global Surfaces Limited 
Global Surfaces FZE 
Global Surfaces Inc. Subsidiar'i_ 

- ' Subsidiar 4. Su erior Surfaces Inc. _j 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above read with 
matters as described in paragraph 6 below, nothing has come to our attention that causes us to bel ieve 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the Listing Regulations, including the man ·n which it is to be disclosed , or that it 
contains any material misstatement. +."t\05'-A • 
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6. The Statement includes financial results of one foreign subsidiary which reflects, tota l revenue from 
operations of Rs. 439.84 million , net loss after tax of Rs. 23.13 million and total comprehensive loss of 
Rs. 23 .13 million for the quarter ended June 30, 2025, reviewed by the independent auditors in 
accordance with the regulations of its foreign country, whose reports have been furnished to us by the 
Holding Company's management. These financial results have been converted by the Holding 
Company's management as per accounting principles generally accepted in India which has been 
considered in the consol idated financial results solely based on such converted financia l results . We 
have reviewed these conversion adjustments made by the Holding Company's management. Our 
conclusion in so far as it relates to the affairs of such subsidiary located outside India is based on the 
reports of other auditor and the conversion adjustments prepared by the management of the Holding 
Company and reviewed by us. 

The statement includes fi nancial results of one fore ign subsid iary which reflects, total income of Rs . 
14.46 mi lli on , net loss after tax of Rs. 2.84 mi llion and to tal comprehensive loss of Rs .2.84 mi llion for the 
quarter ended June 30, 2025, which has been prepared by the management of holding company as per 
accounting principles generally accepted in India and has been considered in the statement solely 
based on such financial results prepared by the management of Holding company. 

Our conclusion is not modified in respect of above matters. 

For B. Khosla & Co. 
Chartered Accountants 
FRN: 000205C 

~~('2"-(~ 

Vij.{y K. Ja·n 
Partner 
M. No.: 070758 

UDIN: 25070758BMOYWM9873 

Place: Jaipur 
Date: August 14, 2025 

/\nukampa II. \1.1.Road , Ja ipur JU2UUI !'hon~: 2J'/25·U, ?..n:.!>Tx. :.J!,54W . :,,37.\.\KX. 
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CIN: L14100RJ1991PLC073860 
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Website www.globalsurfaces .in 

Statement of Consolidated Financial Results For The Quarter Ended June 30, 2025 
Statemen t of Consolidated Profi t and Loss Fo, The Quarler Ended June 30, 2025 

(Rs in Millions. except otherwise stated) 
Quarter encktd Yea, ended 

Particulars ll.06.2025 31 03.2025 30.06.2024 31.03.2025 
(Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Revenue tram Clpefa!ons 745 04 574 70 571 48 i. Cl 6 44 
2 Other Income 226 i il 093 72 38 
3 Total Income 747.30 575.81 578.41 2,1 48.82 

4 ~nsH: 
Cos! o! matenals consumed 340.25 268.39 296.89 1,081 39 
Purchase o/ stock in trode (net of dscounlll and returns) 1.76 3.61 12.04 5 I 15 
Changes In inventories o/ firishedgoods andwork-in-p-ogess 20.!i'.l 20.59 (68.91 ) (120.92) 
Empoyee benefit expenses 82.65 7561 7362 289 89 
D"4)<eciauon Md a/ll(l(bsaboo expenso 441:13 47.97 4540 :as 56 
Finance cosls 36 54 48 17 ,346 15t. 3.9 
Olher expensos 220.07 225.78 163.37 755 64 
Total Expenses 746.13 690.12 575.87 2,398.10 

5 Profitl(Loss) Before tax 1.17 (11 4.31) 2.54 (249.28) 

6 Tax Expense: 
a) Current Tax 4.08 (508) 15 23 2500 
b) Deferred Tax 281 0.92 10 07) 14 72 
Total Tax Expense 6.89 (4.16) 15.16 39.72 

7 Loss ofter Tax (5.72) (110.15) (12.62) (289.00) 

B Other Comprehensive (Loss)llncome 
Hems l/\at will ool be redassIfled lo p-ofi l or loss 
• Rerneas1Kemenls of post-en~oymenl benefil ob,gaboos 0.45 0.15 
- Income :ax rela ting to obave (0 13) 1004) 

llems thal wil be reclassified lo p-ofil or toss 
• Exchange difference on ~anslalion of loreign operation (026) 115 10 43} 4 05 
- Income lax raabng to atJove 

Other comprahensive (Loss)lhcome. net of tax (0.26) 2.07 (0.43) 4.16 

9 Total Comprehensive (Loss) (5.98) (108.08) (13.05) (284.84) 

Loss attributable to : 
Owners ol lhe Company (4~) (105.01) (1 2.20; (285 35) 
Non Contiol ing lnleresl (1 42) (5 14) (0.42) (3.65) 

other Comprehensive (Loss)llncome atlributable to : 
0 .vners of the Company (025) 2 15 10.42) 3 70 
Non Contrdl,ng lnteresl (001 ) 1008) (000) 046 

Total Comprehensive Loss att,ibutabla lo : 
Own.x-s o! !he Company (4 5-1) (10286) (12.62) (28165) 
Non Conlrdling lnle<esl (143) (5 22) 10 42) (3 19) 

10 Paid-up Equity Share Capital (Face Value of Rs.10 each) ! 423.82 

I 
n Reserves exclud ng 1evI·Juabon res€1"',es 2 ~99 58 ·-

12 Loss p€f equty share (Face vaue of Rs. 10'· eacll)(Nol Annualised) 
a) Basic (Rs ) (010) (2 48) (029) (673) 
b) Oiluled (Rs ) (0 10) 12 48) (0 29) (6 7'3) 

' ,.. 



Notes to !he Consolidated Financials Results 

~LOBAL 
USURF~ CES 
Global Surfaces Limited 

CIN: L 14100RJ1991PLC073860 

The above Statement Ci Consd1da!ed ~nanc,a rosUls have been pt~red m accon1·1nce wi !h lhe rocognit,on and measurement prindpes laid do.'ln 111 lhe 
appicatJe Indian AccounUng Slandards ("Ind AS") as prescnbed under secbon 133 ol Ille (',01npan,es Ac! 201J as amended, rood 'Mlh ref evanl rues lhe<eun<lef 

2 The aoo,e consdidaled unancial resuls ('the S!alemenr) of the Clwa Surfaces Lrm,led ("lhe Company'") and rls subsidalies (cdlocuvay "lne Group"). wc<e 
reviewed by Iha Audi Commilloo andapi:roved by lhe Board or Direclcrs ot the Company al lheH meeong had on AugusI 14. :1025. 

3 The Cornp;iny in Oecent>e! 04. 2023 received Rs. 496.07 nttlron (ne! of issue expenses of Rs 2 68 mrllron) ber19 25% cf Iola considetabon againsI ihe rssuance 
ard _allotment of 95.00.000 warrants conve<lilie inlo an !lq'.ivalent numba! of eqlily shares lo the investors belonging lo both lhe rxornoler and non>'(omole< 
categories on a prelerentia basis al a price cf Rs . 210/- pa waranl Qndtdng prerrium or Rs . 'lJXi/- each). The Ienure of these warrants was 18 months from lhe 
dale of allotment. The Warran! hdders were entile<:1 lo exercise the nghl attachoo lo !he said Warrants v.ilhin a period o1 Eighteen (18) months from !he dale of 
allotment cl such Warran!s. i e. on c< before June 03, 2025. The said WITTan! hclde's have faded 10 exetcIse lhar nghls lo convert the warrants and acqwre Equty 
Share undeltying the sa,d Warrants As a resiJI of non-exercise of opion lo conve1 vithin lhe sbptJaled time period. 95.00,000 conve<bl:Je warrants slilnd 
cancellro1apsed and nel consideration of Rs 496.07 mllion recei\•ed by the Company from lhe Warrant hdders. lc,.vards allotment of said Warrants stands 
fOffeiled. asp..- the terms of the issue and has beeit lransietred lo Ca,<lal ReS!lfve 'Mlh1n other equ:y 

4 Segment lnfonnatlon 
The Gloup is engaged in manufacturing and tra<!ng of ·natural stone and engineered quartz used in surface andcounler !cps'. The Qoup sals ils ~oducl maImly 
from !tree geograpties· Uri led Slales of .~menca, Uriteo Arab Emirates and Inda 

Pa rt iculars 30.06.2025 
(Unaudited) 

A. Segment revenue 
ina-a 281 49 
Undeo Stales oi Arr,enca 147 51 

Uniled Arab Emirales 43984 
(Less): tnlersegment Climrnations {12300) 
Total 745.04 

B. So ent results 
Inoa 21 .14 
Uni ted Stales of Ametica (104) 
Uriled Arab E mtrales (23 13) 
(less): lnlersegment elrminations 4.20 
Sub-Total 1.17 

Quan er ended 
31.03.2025 

(Unaudited) 

2%01 
1',2 7'-
270.53 

(13458) 
574.70 

(44 33) 
(1168) 
(50.59) 
(7.70) 

(114.3 1) 

30.06.2024 
(Unaudrled) 

425 SQ 
22894 
121.95 

(20540) 
S71 .48 

7362 
0 26 

(67 /5) 
(360) 
2.54 

Year ended 
31.03.2015 
(Audited) 

141 9 12 

8:! i 41 

64366 
161775) 

2.076.44 

118 78 
17 4·1) 

(358 74) 
(188) 

(249 28) 

5 The Slalemenl includes lhe resUl ls for the quarter erded March 31, 2025 as reported in lhe sla lemenl are the baancing figures between !he audiled frgu,es rn 
respect of !he fill financiili yc;Jf ended March 31 , 2025 and the putiished unaudiled yea lo dale figures up lo lhe lhird quartef of the ~evious financial year. whr,~ 
we,e $ubject lo lnl'Jled review. as req.;red under the Li sling Regliafions 

6 The Group is signif1canly exposed to Ille US market, wlh a substanbJI pc,·tton of tis revenue dewed from cus tomers based 10 the Ur, led Slates Recenl pcl1cv 
devefcpmenls-includrng tre rmposilion of elevaled lanffs on US -bound goods ongrnabng tram Inda-are expecled lo ma\erially al!ect lhe GroLp's cpemuons 
parbc!la.~y !hose of rls lrt0an opea~ons The p,evaiing geopd1fo;I enwor.menl marked by evd1,1r19 US fcraga pd,cy pnoobes and sMbng irade re abons, has 
inlrodtJced coosideralle uncerlainly regarclng the Groop·s Mure busrness oolOOi. and profilat<i!y These external faclcrs ha-,e created a voanle q,ernUr,g 
andscape, making ii chalenging lo accuraiay assess thelong-le,m impicafons of such ix:Jicy changes .A.I rxesenl. the Groll) is unatJe 10 q.ianlily lhe ft.Ii ,ml"cl 
of 111ese cle\leopmenh; Hry,,•e-,er. wlh tis mun-shore manufactt:mg capctilll1es. ,ndt.dng a fac1rly in jeliel Ni Free Zone, Oubal, whch rs sitljecl lo 
comparabvcly lower tanfts, lhe Group is wdl positioned lo mihgate polenital eflocls lrJottgh opc-<alronal rea ,gnmenl 
The Group continues to morn!CT Ille s1luab011 ct.:,;Cly arl.1 is acltv'3y evaluabng ,ribgabon s~alegres to safeguard its interesls and ensure busrness conlnur!y anc 
prootat:tl; ty 

F1guies fcx lhe pievious penoo/year a1e re-,class1f1eci' re-arranged/ 1e-grouped wherever necessaty 

Daled : August 14, 2025 

for and on behall ot the Board 

(}()~h 
~ :,nd Managing Di reclor 

DIN:01650199 

Place: 0-:JC~flJJ.& 



~LOBAL 
~SURF~ CES 
Global Surfaces Limited 

CIN: L14100RJ1991PLC073860 
Registered Office :- PA-10-006 Engineering And Related Indus Sez, Mahindra World City, Jaipur, Rajasthan- 302037. 

Webs~e: www.globalsurfaces.in 

Statement of Consolidated Financial Results For The Quarter Ended June 30, 2025 
Statement of Consolidated Profit and Loss For The Quarter Ended June 30, 2025 

(Rs in Millions, except otherwise stated) 
Quarter ended Year ended 

30.06.2025 31.032025 30.06.2024 31 .03.2025 
Particulan1 (Unai<ited) (!Mau<ited) (IMau<ited) (Audited) 

t Revenue from Operations 745.04 574.70 571.48 2,076.44 
2 Olher Income 226 1.11 6.93 7238 
3 Total Income 747.30 575.81 578.41 2,148.82 

4 Expenses: 
Cosl cl materials consumed 340.25 268.39 296.89 1,081.39 
Purchase cl stock in trade (net of dscounls and returns) 1.76 3.61 1204 51.15 
Changes in inventories of firished goods and work- in-p-og-ess 20.80 20.59 (68.91) (120.92) 
Empoyee benefit expenses 8265 75.61 73.62 289.89 
Depreciation and amortisation expense 44.06 47.97 45.40 186.56 
Finance cosls 36.54 48.17 33.46 154.39 
Olher expenses 220.07 225.78 183.37 755.64 
Total Expenses 746.13 690.12 575.87 2,398.10 

5 Profrt/(Loss) Before tax 1.17 (114.31) 2.54 (249.281 

6 Tax Expense: 
a) Current Tax 4.08 (5.08) 15.23 25.00 
b) Deferred Tax 281 0.92 (0.07) 14.72 
Total Tax Expense 6.89 (4.16) 15.16 39.n 

7 Loss after Tax (5.72 (110.15) (12.62) (289.00) 

e Other Comprehensive (Loss)/lncome 
Items that wil not be redassified lo IJ"Ofit or loss 
- Remeesu-emenls of posl-empoymenl benefit ctiigations 0.45 . 0.15 
- Income tax relating to above (0.13) (0.04) 

Items lhal wll be redassified to ?"ofit or loss 
- Exchange cifference on translation of foreign operation (0.26) 1.75 (0.43) 4.05 
- Income lax relating lo above . 

Other comprehensive (Loss)/lncome, net of tax (0.26 2.07 (0.43) 4.16 

9 Total Comprehensive (Loss) (5.98) (108.08) (13.05) rlll4.84l 

Loss attribu1ableto : 
Owners of lhe Company (4.30) (105.01) (1220) (285.35) 
Non Contrdling Interest (1.42) (5.14) (0.42) (3.65) 

other Comprehensive (Loss)/lncome attributable to : 
Owners of lhe Company (0.25) 2.15 (0.42) 3.70 
Non Conlrdling Interest (0.01) (0.08) (0.00) 0.46 

Total Comprehensive Loss attributable to : 
Owners of lhe Company (4.54) (10286) (1262) (281.65) 
Non Controlling Interest (1.43) (5.22) (0.42) (3.19) 

10 Paid-up Equity Share Capital (Face Value of Rs.10 each) 423.82 

11 Res01Ves exdudng revaluation resE1Ves . 2,599.58 

12 Loss per eqtity share (Face value of Rs. 10'- eech) (Nol Annualised) 
a) Basic (Rs.) (0.10) (2.48) (0.29) (6.73) 
b) Diluted (Rs.) (0.10) (248) (0.29) (6.73) 

' 
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Notes to the Consolidated Financials Results 

A LOBAL 
~ SURFACES 
Global Surfaces Limited 

CIN: L14100RJ1991PLC073860 

1 The above Statement a Consdidated financial resuts have been prepared in accordance v.ith the recognition and measurement principes laid doon in the 
appicatie lncian Accounting Standards rind AS") as prescribed under section 133 of the Cofll)80ies Ac~ 2013, as amended, read v.ith reevant rues !hereunder. 

2 The oocwe consdidated financial resLAts flhe Statement') of lhe Gooal Surfaces Lilliled ('the Company") and ils subsidaries (cdlectivey "the Group'), were 
reviewed by the Aud i Comllittee and approved by the Boa-d of Directcrs of the Company al their meeting hed on August 14, 2025. 

3 The Company in Decerrber 04, 2023 received Rs. 496.07 milion (net of issue expenses a Rs.268 rrillion) being 25% of total consideration against the issuance 
and allotment a 95,00,000 warants convertitie into an eqtivalent nurrber a eqtity shares to the investors belongng to both the promoter and non-j'.lfomoler 
categories on a preferential basis at a price a Rs. 210'- per warant (inducing prellium of Rs. 200'- each). The tenure of these wananls was 18 months from the 
date of allotment. The Warrant hdders were entiled to exercise the right attached to the said W,nants v.ilhin a period of Eighteen (18) months from the date of 
allotment a such W,nants, i.e. on or before June 03, 2025. The said W,nant hdders have faied to exercise their rights to convert the warants and acquire Eqtity 
Share undettying lhe said W,nants. As a resut of non-exercise of option to convert v.ithin the stipuated time period. 95,00,000 convertit:le warrants stand 
cancelednapsed and net consideration of Rs. 496.07 mi lion received by the Company from the Warrant hdders, to.va.-ds allotment of said Warrants, stands 
for1eiled, as per the terms of lhe issue and has been transferred to CaJilal Reserve v.ilhin other eqtity. 

4 Seqnent lnfonmation 
The Group is engaged in manufacturing and tracing of ·natural stone and engineered cpiartz used in surface and counter tqis'. The Group sals ils µ-oduct majorly 
from UTee geograpties: Uriled States of America, Urited Arab Emirates and lncia 

Quarter ended Year ended 
Particulars 30.06.2025 31.03.2025 30.06.2024 31.03.2025 

(Unaucited) (lklaucited) (lklaudited) (Audited) 

A. Segment revenue 
lncia 281.49 296.01 425.99 1,419.12 
Uriled States of America 147.51 142.74 228.94 831.41 
Uri led Arab Ellirates 439.84 270.53 121.95 643.66 
(Less): lnt9ment eliminations {123.80) (134.58) (205.40) (817.75) 
Total 745.04 574.70 571.48 2,076.44 

B. S!!Eent results 
tncia 21.14 (44.33) 73.62 118.78 
Uriled States of America (1.04) (11.68) 0.26 (7.44) 
Uri led Arab Elli rates (23.13) (50.59) (67.75) (358.74) 
(Less): lnt9ment eliminations 4.20 (r.70) (3&>) (1.88) 
Sub-Total 1.17 !114.31) 2.54 ~49-~ 

5 The Statement includes the r~ts for the quarter ended March 31, 2025 as reported in the statemen~ are the balancing figures between the aucited figures in 
respect of the ful financial year ended March 31, 2025 and the putiished unauciled year to dale figures up to the third (1larter of the µ-evious financial year, wtich 
were slbject to limited review, as reqtired under the Listing Reguations. 

6 The Group is significanly exposed to the U.S. marke~ v.ith a substantial pation of its revenue derived from customers based in the Uriled States. Recent pdicy 
developrnenls-inclucing lhe ilJl)Osition a e evated tariffs on U.S.-bound goods originating from Inda-are expected to materially affect the Group's operations, 
pa'tic~arty those of its Jncian operations. The prevaiing geopditical envi"onment, marked by evdving U.S. faeign pd icy priorities and shifting trade reations, has 
inb'oduced considerat:le uncertainty regarcing the Group's future business oulook and profilabiity. These external factas have created a vdatile q>erating 
landscape, making it challenging to accurately assess the long-term impicalions of such pdicy changes. Al presen~ the Group is unal:le Jo cpiantify the ful impact 
of these developrnenls. However, wth ils muti-shore manufactlling capalilities, ind ucing a faclity in Jebel Ali Free Zone, Dubai, wtich is sttiject to 
comparativey tower tariffs, the Group is wet positioned to llitigale potential effects through operational realignment. 
The Group continues to morita the situation dosey and is activey evaluating llitigation stateges to safegua-d its interests and ensure business continuity and 
prootat:ility. 

7 Figures for the previous period/year are r~assified re-arranged' re-grouped wherever necessay. 

Dated : Aug.isl 14, 2025 

For m,d on behaH of the Board 

(}~h 
~ :~d llanagng Director 
DIN:01850199 
Place: ~cJfU}v 
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Limited Review Report on unaudited standalone financial results of Global Surfaces Limited for the quarter ended 30 
June, 2025 pursuant to Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

The Board of Directors of 
Global Surfaces Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial resu lts of Global Surfaces Limited for the 
quarter ended 30 June 2025 ("the Statement"), be ing submitted by the Company pursuant to the requirements of Regulation 
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requ irements) Regulations, 2015, as 
amended ("Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's management and approved by the Company's Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Ind ian 
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 
2013 , and other accounting principles general ly accepted in India and in compliance wi th Regulation 33 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements ( SRE) 2410 "Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the Institute of Chartered 
Accountants of India. A review of interim financial information consists of making inquiries, primarily of persons responsible 
for financial and accounting matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable us to obta in 
assurance that we would become aware of all significant matters that might be identified in an audit. Accord ingly, we do not 
express an audit opinion . 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above , nothing has come to our 
attention that causes us to believe that the accompanying Sta tement, prepared in accordance with the recog nition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting principles generally 
accepted in India , has not disclosed the in formation req uired to be disclosed In terms of Regulation 33 of the L1st1ng 
Regu lations, including the manner in which it is to be disclosed, or that it conta ins any material misstatement. 

For B. Khosla & Co, 
Chartered Accountants 
FRN : 000205C 

;
,,........_(>-\~ 

V K. Jain 
P ner 

~ M. No .: 070758 

UDIN: 25070758BMOYWL3030 

Place : Jaipur 
Date: August 14 , 2025 

Anukampa II , M .I.Road , Jaipur- 302001 Phone: 2372 543 , 23726n, 2365480, 23744 88, 
E-mai l: mail@bkhosla .com 
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SURF /, CES 

Global Surfaces Limited 
CIN: L14100RJ1991PLC073860 

Registered Office :- PA-10-006 Engineering And Related Indus Sez, Mahindra World City, Jaipur, Rajasthan- 302037. 
Website: www.globalsuriaces.in 

Statement of Standalone Financial Results For The Quarter Ended June 30, 2025 
Statement of Standalone Profit and Loss For The Quarter Ended June 30, 2025 

(Rs in Millions except otherwise stated) 
' Quarter ended Year ended 

Particulars 30.06.2025 31 .03.2025 30 06 2024 31 .03.2025 
(Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Revenue from Operations 281 .49 296 01 425.99 1,419.12 
2 Other Income 36.01 30.82 46.47 228.86 
3 Total Income 317 .50 326.83 472.46 1,647 .98 

4 E.xpenses : 
Cost of materials consumed 130.90 138.84 222.01 748.35 
Purchase of stock in trade (net of discounts and returns) 0.99 (7.51) 3.35 3.30 
Changes in inventories of finished goods and work- in-progress 8.89 25.15 (832) 38.40 
Employee benefrt expenses 29 .93 36.70 34.45 143.89 
Depreciation and amortisation expense 11.14 15.59 14.49 60 .17 
Finance costs 10.09 18.06 9.07 45.40 
Other expenses 104.43 144.34 118.79 489 .69 
Total Expenses 296.37 371.17 393 .84 1,529 .20 

5 {Loss )/Profit Before tax 21 .13 (44.34) 78.62 118.78 

6 Tax Expense: 
a) Current Tax 3.70 (4.12) 15.00 25.73 
b) Deferred Tax 2.81 0.92 (0.07) 14.72 
Total Ta.x Expense 6.51 (3.20) 14.93 40.45 

7 Profrt/(Loss) after Tax 14.62 (41 .14) 63.69 78.33 

8 Other Comprehensive Income 
II ems that will not be reclassified to profrt or loss 
- Re measurements of post-employment benefit obligations 0.45 0.15 
- Income tax relating to above (013) (0 .04) 
Other comprehensive income, net of tax 0.32 0. 11 

9 Total Comprehensive lncomel(Loss) 14.62 (40.82) 63.69 78 .44 

10 Paid-up Equity Share Capital (Face Value of Rs.10 each) 423.82 

11 Reserves excluding revaluation reserves - - - 2,969.28 

12 
Earnings per equity share (Face value of Rs. 101- each) (Not 
Annualised) 
a) Basic (Rs.) 0.34 (0.97) 150 1.85 

. b) Diluted (Rs ) 0.34 (0 97) 1.50 1.85 



LOBAL 
SUR FACES 

Global Surfaces Limited 
CIN: L 14100RJ1991PLC073860 

Notes to the Standalone Financials Results 
1 The above Statement of standalone financial results have been prepared in accordance with the recognition and measurement principles laid down in 

the app licable Indian Accounting Standards ("Ind AS") as prescribed under section 133 of the Companies Act, 2013, as amended. read wrtli relevant 
rules thereunder. 

2 The above standalone financial results (lhe Statement) of the Global Surfaces Limited ('1he Company"), were reviewed by the Audit Committee and 
approved by the Board of Directors of the Company at their meeting held on August 14. 2025. 

3 As per Ind AS 108, 'Operating Segments', the Company has disclosed the segment information only as part of consolidated rmancial results. 

4 The Company in December 04. 2023 received Rs. 496.07 million (net of issue expenses of Rs.2.68 mill ion) being 25% of total consideration against 
the issuance and allotment of 95,00,000 warrants convertib le into an equivalent number of equity shares to the investors belonging to both the 
promoter and non-promoter categories on a preferential basis at a price of Rs. 210/- per warrant (including premium of Rs . 200/- each). The tenure of 
these warrants was 18 months from the date of allotment The Warrant holders were entitled to exercise the right attached to the said Warrants within 
a period of Eighteen (18) months from the date of allotment of such Warrants, i.e. on or before June 03, 2025. The said Warrant holders have failed to 
exercise their rights to convert the warrants and acquire Equity Share underlying the said Warrants. As a result of non-exercise of option to convert 
within the stipulated time period, 95,00,000 convertible warrants stand cancelled/lapsed and net consideration of Rs. 496 .07 million received by the 
Company from the Warrant holders, towards allotment of said Warrants, stands forfeited , as per the terms of the issue and has been transferred to 
Capital Reserve within other equ ity. 

5 The Statement includes the results for the quarter ended March 31 , 2025 as reported in the statement. are the balancing figures between the audited 
figures in respect of the full financial year .ended March 31 , 2025 and the published unaudrted year to date figures up to the third quarier of the 
previous financial year, which were subject to fimtted review. as required under the Listing Regulations 

6 The Company is significantly exposed to the U.S. market, with a substantfal portion of its revenue derived from customers based in the United States. 
Recent policy developments-including the imposition of elevated tariffs on U.S.-bound goods onginating from India-are expected to materially affect 
the Company's operations The prevailing geopolitical environment, marked by evolving U S foreign policy priorities and shifting trade relations . has 
introduced considerable uncertainty regarding the Company's future business outloo~. and profitabilrty. These external factors have created a volalrle 
operating landscape, making it challenging to accurately assess the long-term impl ications of such policy changes. At present the Company is unab le 
to quantify the full impact of these developments. However, the Company is part of a group with mutt i-shore manufacturing cap abil111es, rncludrng 
operations through its wholly owned subsidiary in Jebel Ali Free Zone, Dubai. which is subject to comparatively lower tariffs. This provides strateg ic 
fiexibitity at the group level to mitigate potential effects through operational realignment 
The Company continues to monfor the situation closely and is actively evaluating mitigation strategies to safeguard its interests and ensure business 
contin uity and profitability. 

7 Figures for the previous period/year are re-classified/ re-arranged/ re-grouped wherever necessary. 

Dated : August 14, 2025 

~ For and on behalf of the Board 

~ 
,~f ACi;.~ 

c}}Y-~u-~ 

:( Ii) @f, 
\ O~-:Mayan~ah 
\~;) • ~/ Chairman and Managing Director 

'- . ____ . .- DIN :01850199 

Place: T0;,'p1.,vY 
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Global Surfaces Limited 
CIN:L14100RJ1991PLC073860 

Registered Office:- PA-10-006 Engineering And Related Indus Sez, Mahindra Wortd City, Jaipur, Rajasthan- 302037. 
Website: www.glooalsurfaces.in 

Statement of Standalone Financial Results For The Quarter Ended June 30, 2025 
Statement of Standalone Profit and Loss For The Quarter Ended June 30, 2025 

(Rs. in Millions, except otherwise stated) 
Quarter ended Year ended 

Particulars 30.06.2025 31.03.2025 30.06.2024 31.03.2025 
(Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Revenue from Operations 281.49 296.01 425.99 1,419.12 
2 Other Income 36.01 30.82 46.47 228.86 
3 Total Income 317.50 326.83 472.46 1,647.98 

4 Expenses: 
Cost of materials consumed 130.90 138.84 222.01 748.35 
Purchase of stock in trade (net of discounts and returns) 0.99 (7.51) 3.35 3.30 
Changes in inventories of finished goods and work- in-progress 8.89 25.15 (8.32) 38.40 
Employee benefit expenses 29.93 36.70 34.45 143.89 
Depreciation and amortisation expense 11.14 15.59 14.49 60.17 
Finance costs 10.09 18.06 9.07 45.40 
Other expenses 104.43 144.34 118.79 489.69 
Total Expenses 296.37 371.17 393.84 1,529.20 

5 (Loss)/Profit Before tax 21.13 (44.34) 78.62 118.78 

6 Tax Expense: 
a) CurrentTax 3.70 (4.12) 15.00 25.73 
b) Deferred Tax 2.81 0.92 (0.07) 14.72 
Total Tax Expense 6.51 (3.20) 14.93 40.45 

7 Profit/(Loss) after Tax 14.62 (41.14) 63.69 78.33 

8 other Comprehensive Income 
Items that will not be reclassified to profit or loss 
-Remeasurements of post-i!mployment benefit obligations - 0.45 - 0.15 
- Income tax relating to above - (0.13) - (0.04) 
Other comprehensive income, net of tax - 0.32 - 0.11 

9 Total Comprehensive lncome/(Loss) 14.62 (40.82) 63.69 78.44 

10 Paid-up Equity Share Capital (Face Value of Rs.10 each) 423.82 

11 Reserves excluding revaluation reserves - - - 2,969.28 

12 
Earnings per equity share (Face value of Rs. 10/- each) (Not 
Annualised) 
a) Basic (Rs.) 0.34 (0.97) 1.50 1.85 
b) Diluted (Rs.) 0.34 (0.97) 1.50 1.85 



A LOBAL ~ SURF .,...CES 
Global Surfaces Limited 

CIN: L 14100RJ1991PLC073860 

Notes to the Standalone Financials Results 
1 The above Statement of standalone financial results have been prepared in accordance with the recognition and measurement principles laid down in 

the applicable Indian Accounting Standards ("Ind AS") as prescribed under section 133 of the Companies Act 2013, as amended, read with relevant 
rules thereunder. 

2 The above standalone financial results ('the Statement') of the Global Surfaces Limited Phe Company'1, were reviewed by the Audit Committee and 
approved by the Board of Drectors of the Company at their meeting held on August 14, 2025. 

3 As per Ind AS 108, 'Operating Segments', the Company has disdosed the segment information only as part of consolidated financial results. 

4 The Company in December 04, 2023 received Rs. 496.07 million (net of issue expenses of Rs.2.68 million) being 25% of total consideration against 
the issuance and allotment of 95,00,000 warrants converti>le into an equivalent number of equity shares to the investors belonging to both the 
promoter and non-promoter categories on a preferential basis at a price of Rs. 210/- per warrant (including premium of Rs. 200/- each). The tenure of 
these warrants was 18 months from the date of allotment The Warrant holders were entitled to exercise the right attached to the said Warrants within 
a period of Eighteen (18) months from the date of allotment of such Warrants, i.e. on or before June 03, 2025. The said Warrant holders have failed to 
exercise their rights to oonvert the warrants and acquire Equity Share underlying the said Warrants. As a result of non-exercise of option to oonvert 
within the s~ulated time periiod, 95,00,000 convertJble warrants stand cancelledflapsed and net consideration of Rs. 496.07 miHion received by the 
Company from the Warrant holders, towards allotment of said Warrants, stands forfeited, as per the terms of the issue and has been transferred to 
Capital Reserve within other equity. 

5 The Statement includes the results for the quarter ended March 31, 2025 as reported in the statement are the balancing figures between the audited 
figures in respect of the full financial year ended March 31, 2025 and the published unaudited year to date figures up to the thrd quarter of the 
previous financial year, which were subject to limited review, as requred under the Listing Regulations. 

6 The Company is significantly exposed to the U.S. market, with a substantial portion of its revenue derived from customers based in the United States. 
Recent policy developments-induding the imposition of elevated tariffs on U.S.-bound goods originating from lndia--a-e expected to materially affect 
the Company's operations. The prevailing geopolitical environment marked by evolving U.S. foreign policy priorities and shifting trade relations, has 
introduced oonsiderable uncertainty regarding the Company's future business outlook and profitability. These external factors have created a volatile 
operating landscape, making it challenging to accurately assess the long-term implications of such policy changes. At present the Company is unable 
to quantify the full impact of these developments. However, the Company is part of a group with multf-shore manufacturing capabilities, including 
operations through its wholly owned subsidiary in Jebel Ali Free Zone, Dubai, which is subject to comparatively lower tariffs. This provides strategic 
flexi>ility at the group level to mitigate potential effects through operational realignment 
The Company oontinues to monitor the situation dosely and is actively evaluating mitigation strategies to safeguard its interests and ensure business 
continuity and profitability. 

7 Figures for the previous period/year are re-classified/ re-arranged/ re-grouped wherever necessary. 

Dated : August 14, 2025 

For and on behalf of the Board 

0DxtfAC~o' &t 
-.J C. 
<t: 3:: 
cP -
0 i7 ayan hah 
)~ 0 Chairman and Managing Director 

DIN:01850199 
Place: -:::J"Qj f l.vY' 
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