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3Oth January,2014

Shri Hari K.
Asst.Vice President
The National-Stock Exchange of India,
Company Section Exchange Plaza, st„ Block
Plot'No.C/1 Block-G
Bandra Kurla Compjex
Bandra 1 East)
Mumbai- 400 051

Sub: Unaudited Financial Result for the auarter ended 31* December,2013

Sir,

Please find enclosed herewith copy of Un-audited Financial Results for the
qO-arter ended 31 St December,2013 of the company approv.ed  by the Board  of
r.) 1 ·l    . . . . r. *  1. . : .1  . . .  inth  1 -„. i ..,..... fnnl A  .,1.-0,.,.itil„  ..1.r..,c, , rith 11.-r,itnr,1
Review Report of Statutory Auditors.

Kindly take note of the same and·acknowledge,

Thanking you

Yours faithfully
For Gujarat Lease Financing Limited

i

Auth  gnatory
End:  
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GULARAT LEASE FINANCING LTD.
Hasubhai Cliambers, Opp : Town Hall,

Ellisbridge, Ahmedabad · 380 006.

PART·t Un Audited Standelone Financial kesuats for the Quarter and Nine Months Ended 3·let Oecember. 2013
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Year to date for period
Quarterended

Year ended
endaa

Sr. No. Patliculars -I. I.-il

31-12-2013      2,99-2013     31-12 2012 31-12-2013 31-12-2012 31-03.2013
-.

Uriaudited     -1.klaudited      Unal.idited      Una,jitiL    Unaudited     - Audited

1  Wms.!Rm ORfdbns
0 0 0 0 Q 0

0

Toittl.1= a,eE ations
0 -----O 6- 0 0

2   Expenses

(A)    Employee Benelit Expenses
0.26 0.34 D.28 0.84 0.83 1.07

(81    Legal & Profesaional Fees
0.26 0.28 0.31 0.83 0.93 4.24

(C) Depmeation
0.40 0.41 0.41 1.21 1.22 1 62

(D} SEELE Eendkure       -=    -  4,0 ,8==    =-<  Ii=-4 ===1,Ip== --10,2410,41--3 111
Total Expe $es 2.00          .5.79

2.12 113.12 13.39 18.44

3     Loss (-)  from operations before other hcome 1 ·(2.00)    .  .   (5,79) ,        (2.123 ._  (13.12)      · (13,39)         (18 44)

4    Other kome
0,31          0,57 0.49 1.21 1.29 1.73

=7-- -/.pl-*.--./.*$ =.,-.:..=I.-I'..=Il./...=Ill'...==...=.*.'.=.....'*'=-"==.=/.*=lilI.I- .I...=....-Il==.I-.I=....&--I=

0,4„.'....,89.:,,=: .:1' ".: .n-nrot"              1-    11,63'CO'nem  tax
(5.22) (1.63)_ , (11.91) _  (1URL=-11&11

'm.=i.iirr-r 177*ilM  --2='--** ==*
0 U .

7   .Lasslifromordinaagvities, %02115...„---    1.-1 L.-SZ11.697---tfa„··-     (1:flfl-·-.0.1 11_LZ:! EIEL_.17  -P

8     Paid up Equity Share Capital( Face Value Rs. 10/- each)                      2712.68          2712.58          2712,58          2712.56          2712 58           2712.58

Reserves Excluding Revaluation ResGe 59 per balat#ce sheet 
g

of previous scaountitig year

(5640.13)

10
EarnIngs/(Loss) per share (of Rs. 10/- @/ch)  (Not annualised)

I

..'.'
-'.

Ba$ic C In RS.) (0.Ql) (0.02) 0.00 CO.04) (0.04) (0.06)

Diluted ( In Rs.) 10-01) (0,02) 0.00 19.041 (0.04) (0.06)

PART -11
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A     PartiGulars of Shares Holding --

*.

1   Public Shareholding
Numberofshares

15954321 15954321 15954321 16954321         1 5954321          15954321

Percentage Of St)aretiolding
58.82 58,82 58.82 58.82 68.82 58.82

-'. i

2     promoters and Promater Group Sherehoding

(a)     Pledged i Encumbered
-Numbers of shares
. Pecentage of Shares  (as  a % ofthe ftital sharehoMng

of promoter & promoter group)
- Peceitdge of shaw( as a % of the.loW share eepital

of the company)
(D) Non-Eilcurnbered

- peoenuge or eatiw> w, a  yo vi -w '.,-, "1'.'-. .h' ,M...t'
....",„' .*.....,e 1,{Vt,IAR

of promoter & promoter group) 100.00 100
11171448 1117144B

100 100 100 100

· Pecentage of ahare< as a % of the total share capital

of the company)
41 18 41.18 41,18 41,18 41.18 41.18

„--

--I-li

B     Investor Complaints

Sr. No. Quaner endeB 31.12.2013
1 Pending at the beggining of tie quarter
2      Received during the quarter

3     Disposed of during the quarter
4      Remaining unresolved at the end oflhe quarter

4%3/8
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Notes:-

1) The above re8ults for the quarter ended 31st December, 2013 were reviewed by the audk

committee and approved by the Board of Directors at their respective meetings held on  30th

January, 2014 and a limited review of the same has been carried out by the Statutory

Auditors of the Company.
2) The Company had made payments to banks in the year 2004.-05 238 per High Court order.

The deed of Assignment of the charged assets/investments in favour of banks is yet to be

entered into.
3) The Auditors' report on the accounts for the year 2012-13 and the limited review report for

the quarter ended 31$t December, 2013 contains following qua ifications:

a) regarding accounts of the Company prepared on going concern basis.

b)  regarding  non  recognition  of  income  of interest on tax refunds amounting  to Rs, 1033.66

lacs and short provision for tax and interest thereon of Rs. 284.96 lacs

The Management response to (al & (b) is setout in note no 4&5.

4> The Honourable High Court of Gujarat had sanctioned a Scheme of Compromise and

iection  391  'oro;6' (564SR,21;bRM,'of&%# 112'8081 )5,ill" 1,42Y#11#Jn..2£.,1§..4200&9.-und.eg

going concern basis. The ability' of the Company to continue as a going concern depends

upon the full implementation of the Scheme.

5) The Company received refund of tex pftrtainino to e,arlier assessment year amounting to Rs.

3067.45 lacs which includes interest on refund amounting to Rs. 1033.66 lacs. In  view of

opinion received from the Tax Consultants and'pendency of appeals, the Company has, as a

matter of prudence neither adjusted the book provisions nor rebognised the interest on tax

refund amouriting to Rs. 1033.66 laos  as income-and short provision of tax and interest there

on of Rs. 284.9-5 lacs. Necessary edittles for the saime shall be made on settlement of

pending mattersidisppites with'the tax/appellate authorities,

6)  The  Company has unabsorbed depreciation:and  carry  forward  losses  Under the  Income  Tax

Act,   1961.  In  the  absence of virtual  certainty of sufficient future taxabie  income,  net deferred

tax assets have not been recognized in the results under review.

7) The Company operates in a single segment i.e. "Lease and Hire Purchase Income". In the

context of the A¢counting i Standard  17, lion  Segment Repartlng  issued  by  the  Institute  of
m . 1       :i   n .4- I.1.*A-  Af  Indirl   thr'  r-,the -id ennsirierpri  trI  Gfin, fitt Itfi   Qne   single   Qrimaly

8) Figures pertaining to previous quarters/periodiyear have been re-grouped, re-classctted anC

restated wherever found neGessary.

For Gujarat Lease Financing Ltd

4.,F.,/»' --»At-b.     /     1,..' J   \':, .'· 
4-i· :"9:, 5. j.      ,4#444
4:344--'t,-: \.,\K

12:,1   a·#0   T 11 S„r
trrial :519*9

Pt /4,9
7/0211635,9Place Ahmedabad Pradip J Mehta

Date: 30th January, 2014
Director in Charge
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TO THE BOARD OF DIRECTORS OF
GUJARAT LEASE FINANCING LIMITED

1.   Wc have reviewed the aecompaoylng gratonenz-of Standatone Unaudited Financial Results of
CUJARAT LEASE FINANCING LIMITED ('*the Company") for the Quarter and Nine Months
Ended 31

#
December, 2013 ("the Statement"), being submitted by the Company pursuant to

Clause 41  of the Listing Agreements with tho Stock Exchanges, except for the disclosures in Part
II  -  Seleel:  mforinailon  refcn·edI  to  itt  paragraph  4  below.  This  Statement is  the  responsi bility  of the
Company's Management and has been approved by the Board of I)irectors. Our responsibility is to
issue a report on the Statemetit based on our review.

2.  We conducted our review of the Statenicnt in accordance with thc Standard on Review

1-Engagements (SRE) 2410'Review of Interim Financial  Information Perfornied by the Independent
Auditor 01- me Entity'.  issued by the }Astiture of Chartered Accounttints of India. This Standard
requires that wc plan and perform the review to obtain moderate Fissurance as to whether the
Bek,wme #,6"w, fim#rk' MieottllriYTA,ifbe"Wj'ttl :*h'2im·tj:drmirrj NABUwaifi 'i'af 03mBNE
than an audii. We'have·riot:performed ad·audit and accordingly, wc do·not express an audit
opinion.

3,   Based or, our review conducted as stated above. except as stated in Note no..3 regarding the
accounts   'llaviMg   been  prepared  on   going  concern   basis   and   regarding   non··recognition   of  income
Of  interest   on  tax  refundY  amounting  10  Rs.   1033  66  lacs  and  short  prOpi ion  of  t   and  interest
thereon  of R,·.   284.96 lars, nothing  has  come  to  <Mir  attention that causes  us to believe  that  the

accompanying Statement, popared in accordance with the Accounting Standards notified under
Zhe   Companies  Act, 1956 (which continue  to   be  applicable   in   respect  of  Section   133   of  the
Companies  Act.  201 3  ini terms  of   genet·at  Cir#War   15/2013   dated   13  September  2013   of  the
Ministry 01' Cort>orate' Affairs) alid othet· recognised accountin'g prsctices and policies, has riot
disclosed  the  in formation  requircd  to  be disclosed  in  terthslof Clause 41  of the  Listing  Agreements
with the Stock Exchanges. including the mannel· in which it  s to be disdosed, or that it contains
any material migstatemeht

4.   Further. wc 450 report th. at we have traced the number of shares 4 well as the percentage of
sharcholding '.n respect of the aggregate amount of publie shafehohiing and the number of shares
as well as the percentage 01- sliares pledgekl/encambered and tion-encumbcred in respect of the
Listing Xgbei: 116;18' 63.'tliF Faiaillari.%12(Ri·i'871%ellSF.'A:!1$raTnE; ATEZMWA 1;I'll lt ilt  16#
Information for the Quarter and Nine Months Ended 3 im December, 2013 of'the Statement, from
the details  furni,6:hed by the Management.

For C. C. CHOKSHI & CO,
C:hai·tered Accountants

(Firm Registration No. 101876W)

16-45
Gaurav J. Shah

partnet·

(Membership No. 35701)
Ahmedabad, 30th January. 20t4


