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GUJARAT LEASE FINAMCING LTD.
Hasubhai Chambets, Opp Town Hall,
Etisbridge, Ahmedabad - = 360 006,

PART-] Un Augited Stzndzicne Finansial Results for the Quartar and Nine Montns Ended 315t Decamber, 2013
(Rs. in laos)

Yeur o date for period

Darter endad J Year gnded
Sr. No. Particulare : ‘ -——
| aqotme2043 | 20.09.2013 112017 1 31-12-8U13 31-12-2012 | 31-03-2013
- . Unaudhed | Unaudited | Unaudited | Unzujied | Unsudited | Audited
1 lincome from Qperations . ob ] C . '} Q a
Total Ingome from Operations ol - 0 -0 g 0 0
2 Expenzes ‘ l
(A |Emplayee Benglit Expenses (.26 0.34 0.2% (.84 Q.83 1.07
(8) |Legal 2 Professional Feas n.2sl g.28l 0,31 083 Q.43 4.24
(C) |Depreciation . S | 5 041 12 L2 142
(D) |Cther Expenditure . . T A N DRTRR .:] BRI A 1024 1041 11.51
Tola! EXperses A FSCHNS YT (I v - sa2] . . 1312 13.39 15.44
3 [Loss{-) from operations before other I!'ICOI'UE.\ R P (200 R TR (?12} L (3.5 . (13.30) (18.44}
é (Other incgme L ‘ a1, 057) GAgl 121 126 . 173
aﬁ:’ﬂm lax w . onliikinn haform ﬁl‘l’l ) . ' ‘ {q,a‘g} o {5‘zﬁ|3-----“rr--(;+gﬁ| SRR LI (210 ' (W.-ﬂ“
Ll T e ‘ ; ' . ! . ‘ . U ull u
7 | Laes (-} from ardinary activmea aﬂ;ar 1ax ‘ . O {iey. (8.2 (1.83) gy e \
5  |Paid up Equity Share Capital( Face Vailg R, 10/ each} : 2712.58 2712.58 271258 FTi2.588 2712 H8 27i2.68
‘ Resewas Eyxcluding Revaluation Reserve a5 per| balance shaet‘ : B '
9 {5640.13)
of previous accounting year 7
10 Earnings/(Loss) per share (of Rs. 10/ eaciy (No’t annuallsed)
Basic { nRs.) N @onl o (002 0.00 {0.04) (0.04) (0.06)
|bilutec (in Rs.) L Copant o @e .00 £2.04) (0.04) (0.08)
S IPART A R T R L 4
A |Partigulars of Shares Holding T S ' ‘ S 7
1 |PBuplic Shareholding . :
Number of shares 15054329| 15054331 15954321 1554321 15954321 15954321
Percaniage of Shareholding ' 5852 58,82 "58.8% 58.82 58.42 5882
2 |Promoters and Prometar Group Sharehoding ' ‘
(a) | Pledget / Encumbered
-Numbers of shares ‘ e el - - .
. Pecamage of Ehares (a5 a % of the mml sharehcﬂdmg ‘ o .
of promoter & promoter group) ‘ o ' a4 . . - -
- Pﬂcent.aga of share( as a.% of the total share c:é;)l!.al . ‘
. of the- company) s o - - ‘ - . _ |
@ N?nﬁggggggggdarwm l S ) ‘
T AEB 70 UL MIS IAEL S e prmwl o amd FEFL P 14T A AR S14TIAAR 11171446
of pramoter & prometer group) . R 1ep.00) 0 100 100 100 100 100
. Pacentage of share( as a % of the total share capital ' N ‘ - '
|| ofthe company) R aita) . 4118 2118 4118 41.18 4118
» B |Investor Complaints Ry ‘ ‘
&7, No. Buarer snded 31123018 . - :
1 |Pending at the heggining of the quarter .~ ' )
2 |Received during the quarer S o -
3 |Disposed of during the quarnter ‘ S E .
& |Remaining unresolvad 2t the end ot the quarter‘ i ' : B R -
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MNotes:-

1) The above resuits for the quarter anded 31st December, 2013 were reviewed by the audit
committee and approved by the Board of Directors at their respactive meetings held on 30th
January, 2014 and a limited review of the same has been carried out by the Statutory
Auditors of the Company. | .

2) The Company had made paymants to panke in the year 2004-05 as per High Court order.
The deed of Assignment of the charged assefs/investments in favour of hanks is yet to be
entergd into. . C '

3) The Auditors’ repert o the accounts. for the year 2012-13 and the limited review repart for
the quarter erided 31st Decermber, 2013 aontaing following qualifications:

a) regarding accounts of the Company prepared on going concerr basis.

b) regarding non recognition of income ;csf"inta‘rest on tax refunds amounting to Rs, 1033.66
lacs and short provision for tax and interast thereon of Rs. 284.96 lacs.

The Management resporniss to {a) & (b} ig-setout in note no 485 .

4) The Honourable -Migh Court of Gujarat had ‘sanctioned @ Scheme of Compromise and
Soction 301 ‘oIS CaRERARSRELAT54S (PTOARL A1 cpnaefian. o, 1. Raks. uoce!
going Corcenm basis. The“'abii-ity‘qf the :i:c:qmp'any“tc:‘contiriiseas a going concermn depends
upon the full implementation of the Scheme. ‘

5) The Gompany feceived refund of tax partaining to eardier assessment year amounting 1o Rs.
3087 45 Iacs;wmch includes interest on refurid amounting to Rs, 1035.66 lacs. In view of
opinion receivad from the Tax Consultants and:pendancy of appéals; the Company has, 3% 3

matter of prudénce neitheriadjusted the book provisians rior. retognised the interest on tax
refund amounting 1o Rs. 1083.66 facs. as income.and short provision of tax and interest there
on of Rs. 28495 Jacs: Mecessary: enfries for the same shall be made on seftiement of
pending mattersidisputes with the tax/appeliate authorities. |

§) The Company has utiabsorbed depreciation. ard carry forward losses (inder the Income Tax
Act, 1961, In the absence of virtual ceralnty of sufficient futurestaxable income, net deferred
tax assets have not been recognized in the results uncer review.

7) The Company operatés iin a singte segment e "Lease and Hire Purchase Income”, In the
context of the Accounting:Standard 17, on Segmeni Reporting issued by the Instituie of

QEL T 0 eaimtesbs of [ndinothnogama g eonsidered o sanstitite gne sl rima
£) Figures pertaining to previous guarersfperiodivear have been 'rewgmu-‘pe . ?e-sé aqslgm d an

restated wherever found necessary.

3 Fc:if Guiarat Lease Financing Lid
N_“M,IV‘"

Place: Ahmedabad. CNREER ‘ Pradip J Mehta
Date: 30th January, 2014 o : Director in Charge
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TO THE BOARD OF DIRECTORS OF
GUJARAT LEASE FIN ANC[NG‘LIMHTED

1. We have rcvu\ewcd the accompanying ‘:ta‘cmmm ‘of Standaione Undudllt:d Financial Results of
GUJARAT LEASE FINANCING LIMITED (¢ he. Cnmpany") of the Quarter and Nine Months
Ended 317 Deceniber, 2013 (“thé smmmm”) being submitted by the Company pursuant to
Clause 41 of the Lifting Agreements with the Stock Exchanges, except for the disclosures in Part
II - Select lnf{)rmaﬂon mfu'u.d toin paxagmph 4 below. This Statement is the mspon‘;lm ity of the
Company’s Marmgemem and has been approved by the Board of Iirectors, Qur responsibility is to
issue a report on the Staternent based on our review.

2. We conducted our Teview of the. Statemicnt -in -accordance with. the Standard on Review
Engagements [SRE) 2410 Review of Imterim Financia) information: Performed by the Independent
Auditor of the Entity®, issted by the Institute of Chartered Accountants of kndia, This Standard
requires that we plan and pf:i {orm. the rewew to-obtain moderate dssurance as to whether the
Bersemse? kit o gine’ oréeaiatee il A LTI T tﬂ‘laﬂﬁ'm*nh‘ S imratsieoned Gamam
than an audi, We have net pq:rtwmed an- audit’ and dccordmgl}q we do oot express an sudit
opinion.

3. Based on our review conductcd as smwd above exrept as. Hared in Nore no. 3 regarding the

accounts having been prepared on going concer basis and regar dmg nan-recognifion of income

of interest on tax refunds amounting to Rs: ! (133,66 facs and short: provision af tex and interest
thereon of By 284 96 lacs, nothing has come 1o -our anention that causes us to believe that the
accompanying Statément, prepared in accordance ‘with the Accounting ‘ataﬂdardq notified under
the Companies Act, 1956 {which continue {0 be upplicable in respect of Section 133 of the

Companies Act; 2013 initerms of  General Circillar 15/2013 dated 13 September 2013 of the

Ministry of Catporate"Affairs)‘alid‘-'bther"récognisad accounting practices and policies, has not

disclosed the information réquired to be distiosed in teriis of Clause 41 of the Listing Agreements

with the Stock Exchanges, ineluding the midnner in which it is fo be disclosed, or that it contains
any matetial misdtatement.

4. Further, we also report thit we have traccd Lhc. numbcr €>1 shamq 28 weil as the percentage of
sharcholding in respect of the aggregate amount of public 9l‘!s1rehmdmg and the number of shares
as well ag the pc:centagr, of :shares pledged/encimbered and 110!1-ﬂncumbcrl..d in respect of the

Ry W i\- o mmm e

Listing Aprobtnemts brid e pamcular'é relating o mveq'fnr Eompl amﬁ Arzerdsd gt 15 Lotk
Information for the Quarier and Nine Months: Ended 317 December, 2013 of 1he Statement, from
the details furnished by the Management.

: l-ur C. C. CHOKSHI & CO.
havtered Accountants
{Fn‘m chzatmllun No. 101876W)

Gauray J, 5hah
Fartner
{Membership No. 35701)

Ahmedabad, 30" January, 2014



