
Guiarat Lease Financing Umited G/L/F/L
Hast#1101 ¢hamDers,
Opp. Town Hall.
Ellisbridgt,
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26  May, 2014

To. //,t#*
B-,SE·ilaia

 Nati'.,mii- Sild/R-GiI2;;S· :2 IiI3iu Limited
CK,rporate lkelationship T-Departmeill  20194·al: Reiationship Deparr7ent
14ill Floor. P. J. Towers. 1 -Exchange Phi,2-, C- L Bkick G

Dalal Street, I''ort,
 .138:idra- 1<uria Complex.

Mumbai - 4000()1  BFrdrz .  -ost).
tu

Mnimb:,3 400051
--. --i 

Dear Sin,

Re: Post Board meeting intimation

|Sgrip Code: 505174   -            - --  -fcip Symbol: GLFL O-    - --       --

In compliance with the··provisions of the Equity Listing Agreemen:. 1,2 hereby  notify that the
Board of Directors of' The Coirzpany at its meeting held 09 266 K·fa-,  2014. inter-alia. has
approved  /  noted  uie   f.81:lowing  :

C 1 )  3.-udited Fi„an,1912&e Wijf'i,t:-i.riY,-29  

In tenns of' Clause  ··- 41  of the j.,ift.ing Agrer:ment, Ave a.re encloskf: ; the statements of'
audited financiai results for the year ended 31  March. 2()14 as apR··. ed by the Board
of Directox-s  of thic Cirimpany,  (Annexure  A).

(2) Appojntm,(Elt-1 flirldtiPQniteikt.Directors

Appointmenl of Shri Surendra M.Shah and Shri Vasant A Shah, existing Directors, as
Indefiendent Directors ic>r u[ period of 3 years effective fir>rn 151 Ap.r]%. 2014. subject to

approval of shareholders at the ensuing AGM.

<3)  Appoirlin'limt_Q iL<Jdef FilM .i 13)fticei·

Appointed Shri  Anil K J haveri as Chief Financial  Omcer of the Company.
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Statement of Assets arid Liabili ies as st 31  March,2014
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Notel
1       The  abdve re g:ts were  reviewed  by  ihe  audit  commi-·.:.e  ard  21,:ars .,fier taken  on  record

by tpe :sc:ird o: D·rectors ac ti·.eir r.,3,9:i'tg hrid on 26;11 M.: y, 201 2..

2     The Compony had made pay:na,is to bankm in  .ie yees: 2034-03 31 per High Court order.
The Se·..d of Adeignmen: ef:he charges assets,ir:vzs-ments in faveur of banks is yet to be
enter sa:r. to.

3    The Awe'iors' re.Deri on :he accounts :Gr the y.ear 2013-,14 cou.,6.-': iollowing qualification
regardii'wi.. 6.ja,s-recoghiber  ot income  of Interest  on tax 7-24:.,ids amounting to Rs,
'1,031,.ee *cs (Previous year enden 31   Afarch. 2013: Rs - -333-66 lacs) and short
proviste·, 1 cf  1 Brid. ir.re: est therecn of 35.284 SS lac£ (P:evious year ended 31St March,
2013· 1:9 7.64 96 i.sc.6)

The MB:.ege:pe,lt respense is tiA olit In no:e 4 below.

4       The  co:,-·parly  -2cf :ved  refurd  of 1;3x  pertai;.eng  to  earils.i·  a.*Secement  year amounting  to
Rs,3067.45 +2:.3 ·-77,sn in:;utes Er.teres.'. 0 . : tund -,-nountir,2 'r- Rs. 1033.66 lacs.  In
view of c:2.For  rec.35\,eo from Die Tax Cons,j!*9nts  and peuiciency  :·' appeals,  the
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compai  y    has     eE    a    enelter   of   p:·  dence    rw.ilite·    8,_;;L pied'   '2·.r book provisions   nor
recomi:sed ira Irz:restorl tax refund arr.curly#2 Ic Rs. 1 233 6,3 9-cs· as income and short
provister of Ea>. and ktarest (here on of Rs 234.96  acs. 2:eoc·23£Z, entries for the same
shall    te    mate    on.    se#!ainent    of    per,ding    mutters.'disputES    ,„,th    the    tax/appellate

.:- t-cCVUit'· '·

5  'rheme ·,11·Iang/ r,ti tement# hmve bmen preppi·ed on gebg .:insein basis and do not
indude any 25:ustment relating te tte assets & liaoilities :hs, r·Iav be further required
upor:  ·f.,Dien-:ent:-Lion  of ihe  8-hente  21·-eady  aop'·ovest  by  t.ne  -.-6,9 · Court.  The  Statutory
Auditc,:s have :rawn gtti:ltio  to tilii  .·76.$.* /,r, ther Auditers RED·2:1

The M...tagemenw respor.se is set out  · rto-i.36 below.

6    Hon 11·x:   High   L.·Ji:-(   01-  G.jarz:  1;2.5   se:ic: oned  a   srheme of compromise  and
arrangemeni  ihe Soneme : berv€en me C-ompen·.· enci co:13.3.Sum of 16 banks under
se(80  2--1 0: :ne Ce'npanies Aci. 1066. 'ri,e Corip-:nl pr·epa-s-:  '3 financial results on a
going cc:-:carr, basts  Tne abi:ir,· of its Compa:ly Ic· Cont,lue ab:   9,·ping concern depends
upor: the bli in·Marnersal.cn Di- ine Seieme.·

7    The C-· ···per.Y hes i.f;absorbs··i depreciatien nra cBriec ba·-·.:Bri: 755·es under the Income
Tax Ac-l, 1961. Lf: pricor're of ,/·rb-:al ze#.Bii:.y cf s,_:i;icier:i fu:v:··i., taxable income, net
deferras fi. . 6.54·:.:s h*ve not Feen ri Wgpi.TYA ir: :he r-.Su,'.,,- 961  -eview.

8      The  ©:r.i:ariy  ce,Trates  i:;  5  3ir.gle  589mer·t·  '.021:e  Br:c·  r. Ire  :-'-.  chase  Income.  In  the
cor;tex, gf.,ha Accouming Siandard '7: 0". oegmer.: rep:,·rtir:, 9,w':d by the Institute Of
Charte;·e:· Accow:23,-,tS of India, the same iG cons:ce··ed to cs·:sli:ute ene single primary
segme.i:

9      Figure-4   :eile,·--;:ts;   to   previous  quE n.ers/pe.-Esdiyi:a:   have   '-eer    -egrouped/  reclassified
and   s'-a:eS wher-ever found nac,32$r.-

For Su,arst :.eese F:..lancing Ltd
Place. Ah:·:ads;..gr:
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