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Gujarat Lease Fi nancing Li mited G/L/F/L
Haslibhal Clambe:s
Opp. Town H.111
[:lusbridge,

Al)(neddlbad  380 006
['1·1      079 2657 5722
F.1*  079-2657 F;'70',

25tb May,2012

Shri Hari K,
Asst.Vice President,
The National Stock Exchange of India,
Company Section Exchange Plaza, 5th Block
Plot'.No.C/1 Block-G, Bandra Kurla Complex
Bandra ( Eastj
Mumbai- 400 051

Sub: Audited Financial Result for the Yeor ended 31 st  March,2012

Dear Sir,

Please firid enclosed herewith copy· of' Audited Financial Results for the
year ended 31 St March, 2012 of the company approved  by the Board of
Directors in its meeting held on 2Gth May,2012.

Kindly take note of the. same,and acknowledge.

Thanking you

Yours faithfully
For Gujarat Lease Financing Limited

A   'n  U l»  . C 1/4/;  4 f ,  c
Authorized Signatory
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GUJARAT LEASE FINANCING LTD.
Hasubhal Chambers, Opp : Town Hall,

Ellisbddge, Ahmedabad - 380 006.
----------- »------- --- (Rs in-Lais) .

STANDALONE CONSOLIDATED
----------

---

Quarter Ended Year Ended Year Ended
--

--ill--Ii-- li ---i-.-

Ended Previous 3 Year Yea Year Year

PARTNCULARS months ended    Corresponding 331.03.12 Ended Ended Encea E 6ed
31.12.2011 months ended in

the previous year       31.08.12 31.03,11 31.03.12 310311
(Unaudited) (Unaudited) 31.03.2011 [Audited) (Audited) (Autlized) (Audited)

---;.-w--.,i!:l:felial--  -      .. 7 -.... -  .......I

Inciome from Operation 0.00 0.00 0.00 0.00 0.00 0 55 512

Tabllrifin"1#on' (429rellns.   .p.  p ., 0.00 0.00 0,00 6300.000.55 12

Expenditure

Chinge In inventories in stock in Trade 0.00 000 0.00 0.00 0.00 1.70 2 92

1

Employees Benefit Expenses 0.26 0.26 0.25 0.78 1.05 2.20           2 47

Legal & Professional Fees 0.21 0.74 0,54 1.33 1.63 5.17 4.14

DfpreciatiOn 0.40 0.43 0.42 1.73 1.83 1.83 1.92

Other Expenditure 3.18 1.35 1.94 14.29 12,97 17.96 1658

I taIEXen3es-4.05--2,Z8-3 '-- --- -   =- --=====-==-   -"
Loss (-) from operations before other Income (4.05) (2.78) (3.152--   (18,19)   (17.48)   (28:31) _(22.911

-'-I-----

Other Income 0.92 0.54 16.94 2 49 17.64 13.51 23.68

-L
pplit (+) 3--Loss (-) fromprd nag Activities -Before' Fax..---  )   __ __ (2 24)                  13.79   -          11.5.70)      .....0.16     -      (14. )_         '53  
Tax Expenses
Current Tax 0.00 0,00 0,00 0.00 0.00 0.85 0.00

Short Provision of Tax tion in Earlier Years 0.09 0.00 0,00 0.09 0.00 0.09 012

W - „1#..
'Cl___  .31 ·441.----·-Noterofit (41 1 Loss (-1,  2£2ffl8!12IKeEMIf „aI,Ia„___-i22EL====2 L====,„,„11ZP-- ..._315'79 0.16 0.65

paid up Equity Share Capital( Face Value Rs 10/.each) 2712.58 2712.58 2712.58 2712.58 2712.58 2712.58 2712 58

Reserves Excluding Revaluation Reserve E i.Ter balance 11875.49 11875,49- 12631-39-1263159-
Agcumulated loss 17498.91 17483.12 17507.08 17493 _
Earning per share (Of Rs 10/-Each)
Basic (0.01) (0.01) 0.05 (0.06* 0,00 10.061 0.00

Diluted (0.01) (0,01) 0.05 (0.06) 0.00 10.061 0.00
...-

Particulars of Shares Holding
Public Shareholding
Number of shares 15954321 15954321 15954321 15954321 15954321 15954321 15964321

58.82 58.82 58.82 58.82 58.82 58.82 68.82PerGentage of Shareholding -

promoters and Promoter Group Sharehoding
a) Pledged / Encumbered

-Numbers of shares
· Pecentage d Shares (as a % of the total *hareholding
of promoter & promoter group)

· Pecentage of sharet as a % of the total ihare gapital)
of the aompany)

b) Non-Encumbored
-Numbers of shares 11171446 11171446 11171446 11171446 11171446 11171446 11171446

. Peoentage of Shares (as a % of the total sharoholding 100 100 100 100 100 100 100

of promoter & promoter group)
- Pecentage of share( as a % of the total share Oupital)

of the gompany) 41.18 41.18 41.18 41.18 41.18 41.18 41.18
--

..Ill'---

partucitam

INVESTORS COMPLAINTS Quat€N;iaed 31.012012.
Pending at trie begning of the quarter 0

Received during the quader
Otspossed of during the quartor 2

Remaining unresolved at the eria 0% tne 9#Ager. 0..11.1.11.-----------1---

-" ---L.·--. I ,   .  --F- L--  I  ' I --
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Statement of Assets and Liabilities as at 31 March, 2012

C Rs In lacs)
--- -- ....--·----

sGndaione         -----COnioiidatel
-paptic,fiSr i --- ---  -As-at31"  "AEat 31 - As at -51ir-- As at3117

March, March, M0 rch, March,
2012 2011 2012 2011

 

EQUITY AND LIABiLITIES -
-----

..,..,,--

lij'TiiAREHOLDER'S FUND   _
3,5 Share caoital - -2716.05 -2716.05......, 2716.85   - -2716.DE
(b) Rese!ye.9!El&urplus -5 -23,42 -5607.63_..._2875.49- -48-61_PL_

-fg) NON CURRENT LIABILITI §._ ---

(a)  Long Term Borrowings 3328.76 3325.70 1626.00 1525.OC

(b) Long Term Provisions 0.85 1.03      ----0.86 -----103-
£-S)_CURRENT LIABILITIES

(a)-Other Cufrer'It Liabilities 37.76 35,68 "- ---39.68--     i667
(b) Short t,erms provisions_ 746.85 746.55 7-49.85 741.51

TOTAL_ 1206.85 1217.38_ 147.91 458.52--1

-- ---I--- Ii-   - ---1121  ----- 
ASSETS .----- ,  --4
1.NON CURRENfASSETS
A.Fix6 IXE ts              -"'-

--„I,   _- „10  --1,5 -4-  -  .28- 11 1»ngible Assets     i
121!9,tangible Assets 0.00 0.00 '0.00          _  , O1 Lj

(b) 122.n Current Irivestm,en.ts 1121.02 1122.91 0.00 0,00 1
.'....

© Long Term Loans & 0,00 0.00 1.02( ---3.00-3
Advances
-2.CurriATAssets                     ---'-

---------....''....-----

--'.-

(a) Inventories - Stock in 0.00 ZOO 4.65 6.35

Trade
-iliCadjiTbash Equigalents----- _ 27.52 34.519       ---_8972-,----  §-9..0 ---

(ii) Loans and. Advances 0.49  -- 0,49 0.49 0.49

_liii) Other cOrrent assets_ 0.17 0.18 1.61 1.17

TOTBL- 12763.- 1217.38 147,91 1583-2

Notes:

1.      The above results  were reviewed'  by the audit comrrlittee· andlthereafter taken on record
by the Board of Directors at their meeting held on 25'h May,2012.

2.    The Company h ed made payments to banks in the. year 2004-05 as per High Court Qrder.

The deed of Assignment of the chargedi asset$/investmehts in favour of banks is yet to be
entered into.

3.   The accounts have bden prepared.on a going concern basis. The ability of the Company

to conti.niue as a going concern depends upon the full implementation of the sanctioned
scheme.

4. Pending matters / disputes with the Tax / Appellate Authorities, income of interest on tax
refund of Rs 1033.66 lacs, andI short provision of the-tax and interest thereon of Rs
284.96 lacs have not been considered in·the results under review.

6. The Auditors' report on the accounts for the year 2011-12 contains following
qualifications.
a)    regarding accounts of the company prepared on going'concern basis
b)  regardjng non recognition of income of interest on tax refunds amounting to Rs

1033,66 and short provision for tax and interest thereon of Rs 284.96 lacs

The Management response to Ca) & (b) is setout in note no 3&4 above

--   1- -EL- i. \
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6,   The Company has unabsorbed depreciation and carry lorwerd losses under the   Income

Tax Act,  1961, in the ab$ence of virtual certainty of sufficient future taxable Income, net

deferred tax assets have not been recognized in the resun under review.

7.   The company has only one revenue segment- lease and Hire Purchase Income.

8    Previous year/ Querter's Fgures have been regrouped / rearranged· wherever necessary
to make them comparable-with those of the current quarter.

For Gujarat Lease Financing Ltd
Place: Ahmedabad

-5- 2, -  .-'--F \"\'\-
Date 25-5-2012 VIREN THAKKAR

DIRECTOR IN CHARGE


