
Gujarat Lease Financing Limlied 0/L/F/L
Maj.ubhai Chambers,
Opp. Town Hall,
Ellisbridge.
Ahmedabad - 380 006.
Ph.  : 079-2657 5722
Fax  :  079-246=·61,%220£Ar/90

250 October, 2013

Shri Hari K.
Asst.Vice President
The National Stock Exchange of India,
Company Section Exchange Plaza, 5th Block
Plot No.C/1 Block-G
Bandra Kurla Complex
Bandra 1 East)
Mumbai- 400 051

Sub: Unaudited Financial Result for the quarter ended 30'h September, 2013

Sir,

Please find enclosed herewith.copy of Un-audited Financial Results for the
quarter ended 30'h September, 2013 of the company approved by the Board of
Directors in its meeting held on 25.h October, 2013 along wittl·aiong with Limited
Review Report of Statutory Auditors,

Kindly take note of the some· and acknowledge.

Thanking you

Yours faithfully
For Gujarat Lease Financing Limited

C\ h.  L  \4   1 f,qw c, 2
Authorized Signatory

Encl: a/a
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GUJARAT LEASE FINANCING LTD,
Hasubhai Chambers, Opp: fown Hall,

Ellisbridge, Ahrriedabad . 380 006.

PART-1 Un Audited Standalone Financial Results for the Quarter g rid Six Months Ended 30th September, 2013

7 ---- ".- -' '-...... .

....1_.. .... ..... .-.-.._...   -...    ..LRk. inla, 3-
Quarter ended

Year to date for period Year ended
ended

Sr. No, Particulars -

30.09.2013 30.06.2013 30.09,2012 30.09.2013 30,09,2012    31.03 2013
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Income from Operations 0.00 0.00 0,00 0.00 0.00 0 00

-TJMT Income from Operatigns 0.00 0.00 0.00 0.00 0.00 0.00

2   Expenses

(A) Employee Benefit Expenses 0.34 0.24 026 0 58 0.55 1.07

CB)    Legal & Professional Fees 0,28 0.29 0.27 0.57 0.62 4,24

{C) Depreoiation 0.41 0.40 0.41 081 0 81 1.62

<D)   Other Expenditure 4:76 4.40 5.10 9.16 9.29 1151

Total Expenses 5.79 5 33 6:04 11.12 1127 1844
3       Lossi-)fro opefaii'ORTGFe BiI'li-1'866;ne »9)         '   -(533)            16.04)   -  -   {11.12)   -       (11.27)  '   -    (1 8 44)
4     Other Income 0.57 0.33 0,33         0.90 0.80 1.73

5      Loss (·) from ordinaryac vi ies_beforetax    =-_   -   __-,-(5,221  -....(5.00)_   -_(9 71)  .     .(10.22) . . .   (10.47)          (16.71)
6    TiiKExpQ  2-='="'

Current Tax 0.00 0.00 0.00 0.00 0.00 0 00
Short Provision of Taxation in Earlier Years 0.00 0.00 0,00 0.00 0.00 0.00

7       Lo,; (-) from ordinsry adivities after tax -= _<5:221 ,         -   {5:00) (5.71) 410.22) (10.47) (1671)
.I.- --

8      Paid up Equity Share Capital( Face value.Rs. 10/- esch) 2712.58 2712.58 2712.58 2712.58 2712.58 2712.58

9 ·    Reserves Excluding Revelliatiok, R&&-1:ve &* er balance sheet (564013)of previous accounting year

10
Earnings/(Loss) per share (of Rs. 102·each) (Not annualised)

Basic ( In Rs.) (0.02) (0.02) (0.02) (0.04) (0.04) (0.06)
Diluted ( In RS.) (0:02) (0.02) (0.02) (0.04) (0.04) (006)

-'---. --'..,...·

PART -11
-. ....,....Ii

A      Partlculars of Shares Holdin9 -I.;.*»
1 Public Shareholding

Number of shares 15954321    15954321 15954321 15954321 15954321 15954321

Percentage of ShareholdIng 58.82 58.82 58.82 58.82 58.82 58.82

2      Promoters and Promoter Group Shai·ehoding
(a)     Pledged / Encumbered

Numbets bf shares
- Pecentage of Shares (as a % of the total shareholding

of promoter & promoter group)
- Pecentage 01 Share( as a % of the total share capital
of the company)

(b) Non·Encumbered
-Number# of shar,$ 11171448 11171440 11171448 11171446 11171446 11171446

- Pecentage of Shares (as a % of the total' shareholding

of promoter & promoter group) 100 100 100 100 100 100

- Pecentage of share< as a % of the total share capital
of the company) 41.18 41.18 41.18 41.18 41.18 41.18

.....--

8     Investor Complaints

Sf.No Quarter ended 30.9.291    '-
1 -'" Pending at the beggining of the quarter
2      Received during the quarter
3       Disposed of during the quarter
4 Remaining unresolved at the end of the,quarter

-'.-.--
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Not*a.

1) Statement of Assets and Liabilities as at 30Eli Septembef. 2013

(Rs. inlacs)..,,,.-

As at 3001
September,   As at 31st

Particulars 2013 March, 2013
Unaudited Audited

Equity and Liabilities
Shareholders';Funds.
Share Capital 2716.05 2716.05
Reserves and Surplus (5650.35)     (564013)--- .-·

(2934,30) (2924.08)--

Non Current Li ilities:
Long Term Borrowings 334181 3332.46

Long Term Provisions 0.23 0.17

3342.04 3332.63
Current Liabilities.
Other Current Liabilities 40.28 40.69
Short Term provisidns

746.88 746.68
787.14 787.37--i.

Total '1194.88 1195.92
--

---- ... -.„.--Assets
--

Non Current ASsets.
Fixed Asset$
Tangible Asse15 55.22 56.03
Intangible-Assets 0 0--

55.22 56.03
Non Current *vestments 1120,91 11 3.91

--
..··Current Assets:

- -.Cash and Bank Balances 18.17 18.53
--

Loans anB Advances 0.25 0.15
Other Curtent Assets 0.33 0.30

18.75 18.98
Total 1194.28 1195-92

2)  The  above  results, Tor the quarter ended   30!h  September,   2013  were  reviewed  by  the audit committee   @nd
approved by the Board of Directors at their respective meetings held on 25th October. 2013 arkd a limited review
of the $ame has  been carried Out by the Statutory Auditors of the Company.

3) The Company had made payments to banks in the year 2004-06 as per High Coud order, The deed of
Assignment of the.charged assets/invesiments in favour of hinks is yet to be enter·ed into.

4)  The  Auditors·  report  on  the  eocounts  for the year 2012-13  and  the  limited  review  regort  for  the  quarter  ended
30th September, 2013 contains following qualifications:
a) regarding accounts of the Company prep8red on going concern basis.
b) regarding non recognition of inciome of interest on tax refunds amounting to Rs 1033.66 lacs and short
provision for tek and interest thereon of Rs. 284.98 lacs,
The Management response to (a) & (1:) iS Setout in note no 5 & 6.

5) The Honourable Highi Couit Qf Gujarat had sanctioned e SCheme of Compromise and Arrangement ("the
Scheme") between the Comperly and consortium of 16 banks under section 391 of the Companies Act. 1956.
The Company prepares its financial results on a going concern basis. The ability of the Company Zo continue as
8 going concern depends upon the full implementation of the Scheme.

6)  The Company received' refund  of tax pertaining  10 earlier assessment year  emOunling 10 Rs. 3067.45  lacg  which
includes interest on refund amounting to Rs. 1033.66 lac$, In view of opinion received from the Tax
Consultants and pendency of appeals. the Company has, as a matter of prudence neither adjusted the book
provisions nor recognised the ir·Iterest on tax refund amounting to Rs, 1033.66 lac:  as income and short
provision Of tax and interest there on of Rs, 284.96'lacs Necessaly erltfies for the same shall be made on
settlement 01 per)(ting matters/disputes witlp the tacappellate authorities.

7) The CorADany has unabsorbed depreciation and cart·9 forward 10$1;es under the Income Tax Act, 1961. In the
absence of vinual cenainly of sumcient future t@xable income. net defefred tax assets have not been recognized
in the results under review.

«,AS 4'P. .-   -4+A480. .,03//'1
<3#  /«
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8) Printing, Stationery. Postage and Telephone of Ms 370 lacs included in "Other Expenditure" exceeds 1098 of
the total expenditure.

9) The Company operates in a single segment i.e. "Lease and Hire Purchase Inco,Tle". In the context of the
Accounting  Standard  17.  on  Segment Reporting issued  by the Institute of Chartered  Accountants of India,  the
same is considered to constitute one single primary segment.

10) Figures pertaining to previous quaners/periods have been re,·grouped. fe-cladified and restated wherever
found necessary.

For Gujarat Lease Flriancing Ltd

traAX+A 73--
Place. Ahmedabad
Date; 25th October. 2013   Pradip J Mehta

Director in Charge

6*'=104
9 (Mi 64.7 :4 
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C. C. Chokshi :.-arte·   I,

& CO. Ne 2, r   ·4'

Tel    .  (/9)

191(79)  3
c 11  79) 6DL i )

i ax  ",0,<792 275b.

INDEPENDENT AUDITORS' REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
GUJARAT LEASE FINANCING LIMITED

1.       We have reviewed the accompanying Statement   of  Standalone   Unaudited  Financial   Results   of
CUJARAT LEASE FINANCING LIMITED ("thc Company") for the Quarter and Six Months
Ended 306 September, 2013 ("the Statement"), bcing submitted by the 'Company pursuant to
Clause 41  of the Listing Agreements with the Stock Exchanges, except for ihc disclosures in Part
II -  Select Information referred to in paragraph 4 below. This Statement is the responsibility of the
Company' s Management and  has been approved by the Board of Directors.  Our  responsibility  is  to
issue a repo!·t on the Statemetit based on our review.

2.  We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410'Revicw of Interim Financial Information Perfortned  by the Independent
Auditor of the Entity', issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform thc review to obtain moderate assurance as to whethe the
Statement is, free of material misstatement., A  review is 'limited primarily to inquiries of Company
personnel and an analytical procefure applied to financial data and thus provides less assurancc
than an audit. We have not petiotmed an audit and accordingly, we cio not express an audit
opinion.

3.  Based on our review conducted as stated above, except as smted in Note 4 4 regarding the
accounts  hon, irig beenprepared on going concern basis and regarding non-recognition of income
of  interen   on   tax   «Al#&   amounting   to   Rs.    10313,66   lacs   and   shon  provision   qf  tax   and  interest
the,·eon  of Rs.   :84.96  /acs,  nothing  has  come  to  our  attention  that causes  us  ki  believe  that  the
accompanying Stitcment, prepared in accordtince with the Accounting Standards notified under
tlie Companies Act, 1956 (which continue to be applkable in respect of Section 133 of the
Companies   Act.   20.13   in   terms   of General Circular 15/2013 dated 13 September   2013   of  the
Ministry of' Corporate Affairs) and other recognised accounting practices and policies. has not
disclosed ule injormation required te  be disclosed in ternis of Clause 41, of the Listing Agreements
with the gtock Exchahges, including the madner in which it is to be disclosed, or that it contains
any material misstatement,

4. Further. wc. 8.1:in repnrt thgt we. have #,8(.ed the number d shares as well as the percentage of
shareholding in respect of the aggregate amount of public shareholding  and the number  of shares
as well as the percentage of shares pledged/encumbered and non-encumbcred in respect of the
aggregate amount of promoters and promoter group shareholding in terms of Clause 35 of the
Listing Agreements And the particulars relating 20 investor complaints disclosed in Part 11 - Select
Information for thc Quarter and Six Motiths Ended 30t  September, 2013 of the Statement, frcim
the detai Is furnished by the Management.

For C. C. Chokshi & Co.
Chartered Accountants

(Firm Registration No. 101876W)

I"J
Gaurav J. Shah

Partner
(Membership No. 35701)

Ahmedabad, 25'h October, 2013


