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Shri Hari K.

Asst.Vice Prasident | :

The National Stock Exchange of India,
Company Section Exchdnge Plaza., 5t Block
Plot No.C/1 Block-G

Bandra Kurla Complex:

Bandra [ East)

Mumbai- 400 051

Sub: Unaudited Financial Result for the quarter ended 30* September, 2013

Sir,

Please find enc!osed herewﬁh copy. of un- audited Financial Results for the
quarter ended 30t Sep’rember 2013 of the compc:ny approved by the Board of

Directors in its meefing held on 25Th October, 2013 along w;’th ‘along with Limited
Review Report of Smtu’rory Audltors . .

Kindly take note of the scrmeand cckn.owlac;ige‘
Thanking you

Yours faithfully
For Gujarat Lease mencmg lea’red

AR LU (have

Authorized Signatory

Encl: a/a
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' GUJARAT LEASE FINANCING LTD,
v Hasubhal Ghambers, Qpp : Town Kail,
Elishridge, Ahmedabad - 383 006.
PART- Un Audited Standalone Finangcial Resulia for the Quarter and Six Months Ended 30th Septembaer, 2013
] (Rs,inlzcs).
Quarter ended Viarto ‘iitgﬁ)r perioc Year anded
Sr. N, Parliculars
30.09.2013 | 3006.2013 | 30.0020%2 ¢ 30.082013 | 30.08.2012 | 31.03.2013
Unaudited linaudited Unaydited L) ngpudiited Unaudited Auddited
1 iincome from Cperations .00 0.00} 0.00 0.04 .00 (.00
(Tatal theome from Oparations o900 . 900 0.00 a.00 0.8q 0.00
2 [Expenses .
{A} |Employee Benefit Expenses 0.34 0,24 026 0.58 0.55 1.07
(B) (Legal & Frofeszlonal Fees 0281 0.29 037 057 082 4,24
{G)y  |Depreciation 0.41 Q.40 41 061 087 1.62
(D |Cther Expanditure 4.76) - 4.401. 5.10 918 9.25 1151
Total Expenses 5.79, 533 04l 0 11132 VAT 1834
3 |Loss () from eperations bafora other income : (5.79) (5 33) {6.04) . 12) {11.27} (15 a4)
4 |Othar Income - .57 0.32 423 R 0.50 173
5 | Logs (=) from ordinary activities before tax (5.41) R (6.71) C{10.22) {1047} {18.71)
g |Tax Expenses i i :
Current Tax 0.00 (.00 o6 t.on 0.00 0.00
Short Provigion of Taxation in Earlier Yaar" s 0.50 0.00 .06 6.00 0.00 .00/
Lass {-} from qrdinary activities afier tax . {5.22)) {500} (5.71) - {10.23) (10.4%) {16.71)
& [Paid up Equity Share Capital( Face Valve Rs. 10/ eaéﬁ) 2712.58 CR712.58 271258 ‘ 2712.58 271258 271268
. IReserves Excluding Revalialtion Resgive a8 paf Balancs shest ‘
9 of previgus acgounting year {5640 13)
10 Earnings/{Loss) per share (of s, 10/ each) (Nat: annmllsed)
 |Basic { In Re.) (6.02) (0.02) .{0.02} (0.04) (0.04) (0.06)
Dilutesd (In Rs.) (002 (0.02) (1.08) (0.04) {0.04) 0.08)
PART -ll
A [|Particulars of Shares Holding
1 |Publis Sharsholding ‘ ‘
Number of sharas 15854321 | 15054321 TRGE4321 TEan4n21 1595431 15454321
Parcontage of Shareholding ‘ 48,82 5380 . 882 58.82 58.82 58.82
2 |Promoters and Promoter Group Sharehoding
(| F'Iedged!Encumbered
. -Nurnbers af sharas -
- Pacentage of Shares (a8 & % of the totol sharchmdmg
of promoter & promoter group) . - - " “
- Pecenlage of share( as 8 % of the intal share capltal
of the company) - -
(b} |Nen-Encumbered . ‘ . ‘
-Numbers of shares 111714468 T11T 1446 11T 1448 11171446 11171446 11171448
- Pegentage of Shares (as 8 % of the total shareholdiﬁg .
of promoter & promoter group) 106 10 e . 100 100 100
- Pacentage aof shara( ag a % of the total shara capital
ofthecom_gany) . 41,48 4118 4118 41,18 4148 4118
B [investér Complaints o
2r. Mo, Quarter ended 20.9.2013
i |Pending af the beggining of the quarter
¢ |Recelved during the quarter
3 |Disposed of during the quarier : -
4 [Remaining unresolved ai the end of the: quarter -
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. (Rs. in lacs)
TAe at 30th
- |Geptember, |As at 318t
Particulars 12013 March, 2043
L Hnaudited  [Audited
Equity and biabilitiay ‘
Sharehalders’ Epngs:
Shara Capital 2718.05 2715.65
Regerves and Surplus - (566035 (5640.13)
SR (2834,30)] (2924.08)
Non Current Lighilities:
Long Term Borrowings . ) . 334131 3332.46
Long Term Provisions ' - ‘ 0.23 0.7
Y s 3342 .04 1332.62
Currant Liahilitiel; "+ :
other Gurent Lizbilities 40.28 40.69
Short Term Provisices . "7 46.88 746.68
' 787.14 787.37
Total 1194.28 1195.92
Asseis L
Non Current Assets:
Fixed Aseeds . 0 1 .
Tangible Asgets ‘ . ‘ : : §5.22 56.03
Intangibla A«,ﬁeis Lo . R . . 4 0
L ‘ ‘ - : 55.22 56.03
Nan Currant . lnve:—-ln“rems L 1120,91 1120.91
Cument Assets:
{Cash and Bank Salances , S : 18.17 18,593
Loans and Advances. . o . K B 0.25 .15
Dther Curtant Aszets ‘ ' ) . : 0.33 0.39
B ' . ' ' ‘ 18.75 18.98
Total 1194.88 T195.92

2} The above resulls. for the quarter ended 30th September, 2013 were reviewed by the audit committes and
approved by the Board 'of Directorg at their respective meelings hald on 25th Octobar, 2013 and a limited review
of the same has been carried md by the Statuiory Auditors of the Gompany.

3) The Company had made payments to banks in the year 2004-08 as per High Court order, The deed of
Assignment of the charged assetsfnvastments in favour of banks is yet to be entared into.

4) The Auditars raport on the acéounts for the yaar 2012-13 and the limited réview raport for the quarter ended
30th September, 2013 centaine following gualifeations:
al regam‘ing accounts of the Company prepared on going concerm basis.

b) fegﬂrdfna non recognition of inceme of interest on tax refunds amounting to Rs: 1033.66 lacs and short
provision for tax and intereat theraon of Rs. D24.08 |aes,
The Manzgement responae to {a) & {b) is setout in note no 5 & 5.

5) The Honourable High Court of Gujarat had sanclioned & Schame of Ccmprcmiso and Arrangement (“the
Schema"} betivean the Company and consortum of 46 banks under section 381 of the Companies Acl, 1956.
Tha Company prepares Its finangial results on a going torcemn basis. The ablhty of the Company lo continue ag
& going concern de,pends upen the fill implementation of the Sehemi,

6) The Company recaived refund of tax pertaining to earlier xssessment year amounting to Re. 3067 48 lace whigh
includes interest on refund amounting to Rs. 1033.66 lacs, In view of opinion received from the Tax
Consultants and pendency of appesis, the Company has, ag & matter of prudenté neither adjusted the ook
provisions nor recognised the interest on tax refund amounting to Rs,'1033.66.)4cs as income and skort
provigion of tax and interesi thare on of Ra, 284,95 lacs. Necessary enties for the same shall be made on
settlemnent of perkling rmatiers/disputes with the' lax!appellate authorities.

7} The Company has unabsorbed depreciation and.carry forward losses under the Income Tax Act, 1661, In the
absence of virtual canainty of sufficient future taxable incorie, net deferred tax assets have not bean racognizer
in the results under review, .
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8) Prinling, Stationery, Postage and Telaphone of Ry 3.70 facs included in "Other Expenditure” exceeds 10% af
the {atal expenditure.

§) The Company wcperates in a single segment ie, "Leose and Hire Purchase Incoma™. In the context of the
Accounting Standard 17, on SBegmeant Reporting issued by the Institute of Chartered Accountants of India, the
same is considered to constituie one single primary segment,

10) Figures peczining o previous quaners/periods have Deen re-grouped, re-classifies and restated wherever
found necessary.

For Gujarat Lease Financing Ltd
&'&M -

Pradip J Mehta

Director in Charge

Place; Ahmedabad
[ate; 25th October, 2013
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C. C. Chokshi
& Co.

Fax . |"-J. H”-)) ATHE

INDEPENDENT AUDITORS’ REVIEW REPORT
TO THE BOARD OF DERECTORS OF
GUJARAT LEASE FINANCING LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
GUJARAT LEASE FINANCING LIMITED (“thc Compiany™) for the Quarter and Six Months
Ended 30" Septermnber, 2013 (“the Statement™), being submitted by the Company pursuant to
Clause 41 of the Listing, Agreemenm with the Stock Exchanges, except for the disclosures in Part
II - Select Information réferred to in paragraph 4 below. This Statement is the responsibility of the
Company’s Management and has been approved by the Board of Diredtors. Our responsibility is to
Issue a report on the Statement based on our review.

2. We conducted our review of the Statement, in-accordance with the Standard on Review
Engagements (SREY 24 10'Review of Interim Financial Information Performed by the Independent
Auditor of the Entity*, issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the reviow fo obtain moderate assurance a5 1o whether the
Statement is, frée of matetial misstatéinent. A review is limited primarily to inquirics of Company
personnel and an analytical procedire dpphed to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

3. Based on our review conducted as stated. above, 'exce_z'at as stated in Note no, 4 regarding the
accounts having been prepared on going concern basis.and regardmg nhansrecognition of income
of interest on' tax réfunds amountingto Rs, 1033.66 lacs and short provision of tax and interest
thereon of R, 784,96 lacs, nothing has come 16 our attenticn that causes. s to belicve that the
accompanying Statement, prepared in aceordance with the Accourting Standards notifled under
the Companies Acty 1956 (which continue to be apphcable in respect of Section 133 of the
Companies Act 2()13 in terms of Genéral Circular 15/2013 dated 13 September 2013 of the
Ministry of Cmporﬂtc Affairs) and other recogmsed accounlitip practices and policies, has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing Agresments
with the Stoek bxchanges mcludmg the manner in which it is to be disclosed, or that it conains
any material misstatement,

4. Further, wa ﬂ.hn report that we have fracéd the number of shares as well "as the percentage of
shareholding i respect of the aggregater aount of public shareholding and the number of shares
as well as the percentage of shares pledped/cncumbered and nop-en¢umbered in respect of the
apgregate amount of promoters and promoter group sharcholding in terms of Clause 33 of the
Listing Agrcemmts and the pasticulars relating 1o investor complainty disclosed in Par U - Seleet
Information for the Quarter ‘and 8ix Months Ended 30™ September, 2013 of the Statement, from
the details firrmshed by the Manazement, ‘

For €. C. Chokshi & Co.
Chartered Accountants
(Firm Registration No. 101876W)

Gaurav J. Shah
Partniet
(Mr.:mbm ship No. 35701)

Ahmedabad, 25% October, 2013



